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FIRE  AND  MARINE  INSURANCE 


State  of  Wisconsin, 

Department  of  Insurance , 

Madison,  April  1,  1912. 
To  His  Excellency,  Francis  E.  McGovern, 

Governor  of  Wisconsin. 

I have  the  honor  to  submit  herewith,  as  provided  by  law,  Part 
I of  the  Forty-third  Annual  Report  of  the  Department. 

Herman  L.  Eicern, 
Commissioner  of  Insurance. 
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State  Insurance  for  Public  Buildings. 

The  fund  for  the  insurance  of  public  buildings  was  established 
by  chapter  68  of  the  laws  of  1903,  which  became  effective  July 
1st  of  the  same  year.  The  amount  of  insurable  property  com- 
ing under  the  provisions  of  this  law  amounted,  on  July  1, 
1911,  according  to  the  rating  of  the  buildings  at  that  time,  to 
$7,509,109.00.  The  losses  on  this  property  during  the  year  were 
as  follows : 


January — Fire  loss,  Greenhouses  of  University $87  12 

April — Fire  loss,  Colony  house  and  brooders,  University 50  00 

June — Fire  loss,  Ticket  stand,  State  Fair  grounds 100  00 

July — Loss  by  fire  and  lightning,  Forestry  Building,  Dairy  Barn, 

etc.,  University  597  00 

September — Fire  loss,  Wisconsin  Veterans’  Home 442  28 

October — Expense  adjusting  fire  loss 8 62 

November — Fire  loss,  Books,  Free  Library  Commission 50  00 

November — Fire  loss,  Seed  house,  University  . 37  64 

November — Fire  loss,  Flag-staff,  University . ..  42  15 

December — Fire  loss,  Cottage  No.  2,  Home  for  Feebleminded 28  59 


Total  $1,443  40 

Balance  remaining  in  the  insurance  fund  Jan.  1,  1912 $28,408  26 


The  entire  losses  by  fire  on  the  public  buildings  of  the  state, 
outside  of  the  capitol  building  and  contents,  from  the  time  the 
law  went  into  effect  to  the  close  of  the  year  1911,  have  been 
$6,773.15.  The  receipts  to  the  fund  have  amounted  to  $160,206.05, 
to  which  is  to  be  added  the  premiums  of  the  current  year.  This 
will  be  done  as  soon  as  the  rerating  of  the  property,  which  is  now 
in  progress,  can  be  completed. 

The  loss  occasioned  to  the  building  and  contents  of  the  state 
capitol,  which  occurred  on  February  27,  1904,  was  $194,275.90. 
If  it  had  not  been  for  this  fire,  the  actual  cost  of  carrying  the 
insurance  on  the  public  buildings  of  the  state  would  have  been 
very  small,  as  most  of  the  buildings  carried  in  this  fund  are  of 
good  construction.  The  experience  of  the  state  clearly  demon- 
strates the  possibility  of  lowering  the  fire  waste  by  building  mod- 
ern fireproof  structures. 
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Wisconsin  Fire  Insurance  Business. 

The  various  classes  of  companies  transacting  business  in  the 
state  during  1911,  their  number,  the  amount  written,  gross  pre- 
miums received,  and  losses  incurred  are  as  follows: 


Classification  of  companies. 

No.  of 
com- 
panies. 

Amount 

written. 

Gross 

premiums 

received. 

Losses 

incurred. 

Wisconsin  Stock  Fire 

5 

$68,919,072  50 

$688,356  03 

$192,266  72 

Wisconsin  Mutual  Fire 

5 

3,431,202  02 

28,226  46 

53.872  16 

Stock  Fire  of  Other  States 

115 

544,180,374  78 

6,234,873  08 

2,907.356  50 

Mutual  Fire  of  Other  States 

12 

8, 169,064  83 

138.292  63 

98,790  31 

Underwriters 

2 

2,226,195  66 

21,077  99 

24,855  69 

Lloyds 

1 

14  222,927  00 

60,847  16 

11,296  03 

Foreign  Fire  of  Other  Countries 

29 

169,303,047  96 

1,782,466  09 

805,337  30 

Foreign  Marine 

5 

55,911,274  00 

42,262  44 

9,301  04 

Total 

174 

$873,270,353  75 

$9,061,861  77 

$4,103,075  75 

Mutual  Town  Insurance — 

203 

$101,186,609  89 

$868,067  99 

$688,067  38 

City  and  Village  Mutuals — 

47 

36, 343, 367  52 

420,343  15 

268.597  41 

Mutual  Church 

4 

2,103.729  63 

23,912  00 

19,207  95 

Mutual  Hail 

15 

12,177,097  50 

181,784  21 

118,278  09 

Retail  Lumber  Dealers  Mutual . 

2 

669.650  00 

17,999  94 

14,074  00 

Druggists  Mutual 

1 

222,750  00 

2,690  31 

6 40 

Total 

272 

$152,703,204  54 

$1,509,797  60 

$1,108,231  23 

Total  for  all  companies 

446 

$1,025,750,808  29 

$10,568,969  06 

$5,211,300  58 

Companies  Admitted  to  Wisconsin. 

Companies  of  other  states  and  foreign  governments  have  been 
admitted  to  transact  business  in  Wisconsin  during  the  past  year 
as  follows: 


Name. 


Location. 


Capital. 


Date  of 
admission. 


Nord-Deutsche  Fire  Insurance  Co. 
Pennsylvania  Millers  Mutual  Fire 

Insurance  Co 

Phenix  Fire  Insurance  Co 

Abeille  Fire  Insurance  Co 

New  Jersey  Fire  Insurance  Co 

Lumber  Underwriters 

National-Ben  Franklin  Fire 

Empire  City  Fire 

German  American  Insurance  Co — 
Subscribers  atCanners  Exchange.. 
United  States  Fire  Insurance  Co.... 
Scranton  Fire  Insurance  Co 


Hamburg,  Germany. 

Wilkes-Barre,  Penn  . 

Paris.  France..'. 

Paris,  France 

Newark,  New  Jersey. 

New  York  City 

Pittsburgh.  Penn — 

New  York  City 

Pittsburgh.  Pa 

Chicago,  Illinois 

New  York  City 

Scranton,  Penn 


*$203,000  00 

None 

*200,000  00 
*200,000  00 
400.000  00 
1(H),  000  00 
1,000,000  00 

400.000  00 

200.000  00 

None 

400.000  00 

100.000  00 


Oct.  23,1911 

Sept.  8.1911 
June  5,1911 
June  5,1911 
June  5,1911 
May  10.1911 
Feb.  21,1911 
Apr.  13.1911 
Feb  27,1911 
Feb.  1.1911 
Jan.  3,1911 
Oct.  4.1911 


* Statutory  deposit. 
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Changes  and  Withdrawals. 

The  following  changes  and  withdrawals  have  taken  place  dur- 
ing the  year : 

Adirondack  Fire  Insurance  Company — Consolidated  with  the  Lumber 
Insurance  Company  of  New  York,  April  1,  1911. 

American  National  Insurance  Company,  Rock  Island,  Illinois. — Rein- 
sured in  The  American  Union  Fire  Insurance  Company,  Philadel- 
phia, Pennsylvania,  August  21,  1911. 

Capitol  Fire  Insurance  Campany,  Concord,  New  Hampshire. — Reinsured 
in  the  Milwaukee  Mechanics,  Milwaukee,  Wisconsin,  July  22,  1911. 

Cooper  Fire  Insurance  Company,  Dayton,  Ohio. — Reinsured  in  the 
North  British  and  Mercantile,  London,  England,  July  11,  1911* 

Dixie  Fire  Insurance  Company,  Greensboro,  North  Carolina. — Rein- 
sured in  the  Commercial  Union  Assurance  Company,  London,  Ltd., 
England. 

Georgia  Home  Insurance  Company,  Columbus,  Georgia — Reinsured  in 
the  Fire  Association  of  Philadelphia,  August  8,  1911. 

Hawkeye  and  Des  Moines  Fire  Insurance  Company,  Des  Moines,  Iowa. — 
Reinsured  in  the  Westchester  Fire  Insurance  Company,  New  York 
City,  May  24,  1911. 

Insurance  Company  of  the  State  of  Pennsylvania,  Philadelphia,  Penn- 
sylvania.— Consolidated  with  The  Union  Insurance  Company,  Phil- 
adelphia, Pennsylvania  and  the  Spring  Garden  Insurance  Com- 
pany, Philadelphia,  Pennsylvania,  June  30,  1911,  under  its  original 
name. 

Louisville  Insurance  Company,  Louisville,  Kentucky. — License  expired 
March  1,  1912. 

Milwaukee  Fire  Insurance  Company,  Milwaukee,  Wisconsin. — Consol- 
idated with  the  Milwaukee  Mechanics  Insurance  Company,  Milwau- 
kee, Wisconsin,  under  the  name  of  the  Milwaukee  Mechanics  In- 
surance Company,  June  6,  1911. 

Monongahela  Insurance  Company,  Pittsburgh,  Pennsylvania. — Rein- 
sured in  the  American  Union  Fire  Insurance  Company,  Philadel- 
phia, Pennsylvania,  February  17,  1911. 

Rochester  German  Insurance  Company,  Philadelphia,  Pennsylvania. — 
Consolidated  with  the  German  American  Insurance  Company,  New 
York  City,  May  19,  1911. 

Spring  Garden  Insurance  Company,  Philadelphia,  Pennsylvania. — Con- 
solidated with  the  Union  Insurance  Company,  Philadelphia,  and 
the  Insurance  Company  of  the  State  of  Pennsylvania,  under  the 
name  of  the  Insurance  Company  of  the  State  of  Pennsylvania, 
June  30,  1911. 

Texas  National  Fire  Insurance  Company,  Fort  Worth,  Texas. — License 
expired  March  1,  1912. 

Toledo  Fire  and  Marine,  Toledo,  Ohio. — License  expired  March  1,  1912. 

Union  Insurance  Company,  Philadelphia.  Pennsylvania. — Consolidated 
with  the  Spring  Garden  Insurance  Company,  Philadelphia,  Penn- 
sylvania, under  the  name  of  the  Insurance  Company  of  the  State 
of  Pennsylvania,  June  30,  1911. 

\vinona  Fire  Insurance  Company,  Winona,  Minnesota. — Changed  its 
name  to  Minneapolis  Fire  and  Marine  Insurance  Company  of  Minn- 
eapolis, Minnesota,  March  2,  1911. 
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Companies  Admitted  Since  January  1st,  1912. 


Name. 

Location. 

Capital. 

Date  of 
Admission. 

Dutchess  Fire  Insurance  Co. . . . . 
Frankona  Reinsurance  Co 

Poughkeepsie,  N.  Y. 
Frankfort,  Germany 

$200, 000  00 
200, 0U0  00 

Jan.  16. 1912. 
Jan.  13,  1912. 

Withdrawals  and  Changes  Since  January  1st,  1912. 

Delaware  Insurance  Company,  Philadelphia,  Pennsylvania. — 
Reinsured  in  the  Firemen ’s  Insurance  Company  of  Newark, 
New  Jersey,  Feb.  13,  1912. 

Scranton  Fire  Insurance  Company  of  Scranton,  Pennysl- 
vania. — 

Reinsured  in  the  American  Union  Fire  Insurance  Company 
of  Philadelphia,  Jan.  2,  1912. 


Employees  of  the  Department  of  Insurance. 

The  names  and  compensation  of  persons  employed  in  the  de- 
partment of  insurance  during  1911  are  as  follows : 


Herman  L.  Ekern 

Commissioner  of  Insurance 

i $:>,  ooo  oo 

George  F.  Reedle 

Deputy  Commissioner 

2,500  00 

Eaiarene  Shepard 

Chief  Clerk 

i 1,600  00 

Lewis  A.  Anderson 

Actuary 

3,000  00 

Paul  D.  Gurnee... 

Assistant  Actuary7 

1,500  00 

Benjamins.  Beecher... 

Second  Asst.  Actuary 

1,350  00 

Edward  A.  Ketcha  u 

Examiner 

1,0)00  00 

Frank  H.  Bryant... 

License  Clerk 

1,200  00 

William  H.  Glenz  .. 

General  Clerk 

1,200  00 

Arthur  T.  Holmes.  .. 

Special  Asst,  to  Actuary 

200  00 

Mark  A.  Smith 

Special  Asst,  to  Actuary 

231  37 

M.  Monteith 

Filing  Clerk 

1.200  00 

Miss  R.  11.  Anderson... 

Expert  Stenographer 

1,200  00 

Eugene  Herman... 

Policy  Examiner 

225  04 

Herbert  E.  Whipple.. . 

Stenographer 

293  64 

I.  J . Shulte 

Stenographer. 

72  50 

Sophia  Briggs. . . . 

Librarian  and  Indexer 

211  40 

H (t  PirL  prin/?* 

St.enoo'ra.nher 

121  42 

! 

Receipts  of  Insurance  Department  for  1911. 

The  following  table  shows  the  amount  paid  by  each  fire  com- 
pany licensed  to  transact  business  in  Wisconsin,  for  taxes  and 
all  other  fees,  and  the  amount  in  gross  paid  by  Life  Insurance 
Companies,  Suretyship  Companies,  Casualty  Companies,  As- 
sessment Life  Insurance  Companies,  Assessment  Accident  Insur- 
ance Companies,  Fraternal  Beneficial  Societies,  Ilail  and  Cyclone 
Insurance  Companies,  and  City  and  Village  Mutual  Fire  Insur- 
ance Companies. 
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Recapitulation. 


Classification. 

State 

taxes. 

Fire 

Marshal 

taxes. 

Fees. 

Wis.  Stock  Fire  Co's 

$12,067  98 
938  30 
106,036  95 
2,343  48 
579  14 

$2,192  84 
478  94 
19,385  79 
537  27 

$5,227  30 
126  00 
25,985  76 
505  75 
308  00 
57  00  1 
4,167  00  1 
307  00 

'.Vis.  Mutual  Fire  Co’s 

Stock  Fire  Co’s  of  other  States 

Mutual  Fire  Co’s  of  other  States 

Lloyds  Companies 

interinsurance 

Foreign  Fire  Co’s 

28,357  36- 
650  51 

5,232  72 

Foreign  Marine  Co's... 

Total  Fire  and  Marine  Co’s 

$150,973  72 

482,872  37 
37,289  82 

$27,827  56 

$36,683  81 

17,093  82 
7,550  77 
3,731  62 
276  50 
1,491  00 
65  00 
363  00 

Life  Insurance  Co’s 

Surety  and  Casualty  Co’s 

Fraternal  Beneficial  Societies 

Assessment  Accident  Co  s 

Assessment  Life  Co’s 

Live  Stock  Co’s 

90  83 

Hail  and  Cyclone  Co’s 

City  and  Village  Co’s 

1,811  00 
51  21 

M iscellaneous  Co’s 

Miscellaneous  cash 

225  66 

Total 

$671,226  74 

$29,689  77 

$67,481  18 

Total. 


$19,488  12 
1,543  24 
151,4(18  50 
3,386  50 
887  14 
57  00 
37,757  08 
957  51 

$215,485  09 

499,966  19 
44,840  59 
3,731  62 
276  50 
1,491  00 
155  83 
363  00 
1,811  00 
51  21 
225  66 

$768,397  69 


Financial  Statement. 


Monthly  receipts  of  the  Department  of  Insurance  for  the  year 
ending  Dec.  30,  1911 : 


January  . . 
February  . 
March 
April 

May  

June 

July  

August  . . 
September 
October  . . 
November 
December 


$35,335  57 
600,202  63 
85,269  52 
30,565  24 
3,767  40 
1,222  30 
1,070  49 
1,376  93 
3,527  90 
3,483  50 
1,571  02 
1,005  19 


Total 


$768,397  69 


Expenses  of  tiie  Insurance  Department  for  the  Year  1911. 

The  expenses  of  the  insurance  department  for  the  calendar 
year  1911  were: 


Salaries  $21,515.76 

All  other  expenses,  including  postage,  express,  telegraph, 
telephone,  printing  and  stationery 11,079.68 

Total  $32,595,44 

b— Ins— 1 
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Payments  to  State  Treasurer. 


No.  of 
receipt. 

Date. 

Amount. 

1 

No.  of 
receipt. 

Date. 

Amount. 

1911. 

1911. 

186 

.Tan.  9 

$178  00 

1347 

Mch.  8 

$612  24 

187 

27  20 

1376 

Mch.  10 

1,291  88 

819 

Jan.  18 

127  59 

1377 

Mch.  10 

4,107  44 

320 

Jan.  18 

217  32 

1378 

ivi  ch.  10 

19  15 

321 

Jan.  18 

248  10 

1409 

Mch.  14 

1,866  94 

388 

Jan.  25 

311  00 

1410 

Mch.  14 

2,987  23 

389 

Jan.  25 

7,779  97 

1411 

Mch.  14 

417  62 

390 

1 ’ 404  12 

1417 

Mch.  15 

1.108  00 

414 

Jan.  28 

509  00 

1418 

Mch.  15 

4,672  19 

415 

Jan.  28 

7,290  57 

1419 

Mch.  15 

484  10 

416 

Jan.  28 

1.347  82 

1435 

Mch.  17 

11,768  90 

450 

Jan.  31 

244  00 

1436 

Mch.  17 

14  40 

451 

Jan.  31 

13,152  03 

1437 

Mch.  17 

108  94 

452 

Jan.  31 

2,498  85 

1467 

Mch.  20 

3,451  65 

489 

Feb.  2 

1 . 429  00 

1468 

Mch.  20 

1.328  70 

49n 

Feb.  2 

1469 

Mch.  20 

284  33 

491 

Feb.  2 

1,286  61 

1480 

Mch.  22. .. 

534  00 

Feb.  4 

775  00 

1481 

Mch.  22. ...~ 

2 307  65 

11,810  30 

1482 

Mch.  22... 

133  39 

Feb.  4 

2,207  60 

1500 

Mch.  25 

411  86 

6'5 

Feb.  7 

968  00 

1501 

Mch.  25 

479  00 

Feb  7... 

11,029  82 

1502 

Mch  25... 

79  44 

617 

Feb.  7 

2,012  39 

1515 

Mch.  28 

1,234  00 

Feb.  10 

1,466  50 

1516 

Mch.  28 

699  78 

077 

Feb.  10 

1517 

Mch.  28 

20  69 

678 

Feb.  10 

1,285  31 

1540 

Mch.  30 

917  10 

711 

F eb.  11 

1,783  00 

1541 

Mch.  30 

3,152  53 

712 

Feb.  11 

14,216  41 

1542 

Mch.  30 

14  27 

713 

Feb.  11 

2,501  81 

1552 

Mch  31 

659  00 

772 

Feb  14 

1,755  50 

1553 

Mch.  31 

18  68 

773 

Feb. 14 

10,405  90 

1632 

Apr.  5 

780  00 

774 

Feb.  14 

1,983  42 

1633 

Apr.  5 

11,878  63 

821 

Feb  16 

1,539  00 

1678 

A pr . 7 

370  00 

822 

Feb  16 

11,474  72 

1679 

A pr  7 

8,915  90 

823 

Feb  16 

2,035  90 

1680 

Apr  7 

303  01 

851 

Feb  17 

475  50 

1716 

Apr  11 

578  00 

852 

Feb  17 

6,118  88 

1717 

Apr  11 

53  57 

853 

Feb  17 

1,142  19 

1739 

Apr  17 

1,279  50 

897 

Feb  20 

5.217  00 

1740 

Apr  17. . . 

57  98 

898 

Feb  20 

9,786  02 

1766 

Apr  19  .. 

323  00 

899 

Feb  20 

1,786  13 

1767 

Apr  19  .. 

10  58 

968 

Feb  23 

1,714  00 

1803 

Apr  22  .. 

698  60 

969 

Feb  23 

8,308  35 

1804 

Apr  22. . . 

68  61 

970 

Feb  23 

1,582  47 

1820 

Apr.  26 

272  00 

1010 

Feb  24 

665  80 

1821 

Apr.  26 

1,458  71 

1011 

Feb  24 

3,447  52 

1844 

Apr.  28 

220  00 

1012 

Feb  24 

696  42 

1845 

Apr.  28 

1,392  45 

1052 

Feb.  25 

1,840  50 

1846 

Apr.  28 

8 00 

1053 

1 Feb.  25 

5,398  26 

1856 

Apr.  29 

153  50 

1054 

Feb  25. 

954  70 

1857 

Apr.  29 

1,743  20 

1076 

Feb  27 

809  00 

1943 

May  4 

723  10 

1077 

Feb.  27 

613  20 

1944 

M ay  4 

27  89 

1078 

Feb  27 \ 

181  24 

1945 

May  4 

3 98 

1121 

Feb.  28 

514  00 

1990 

M ay  8 

132  50 

1122 

Feb.  28 

453,057  12 

2045 

May  12 

168  13 

1123 

Feb.  

376  13 

2046 

May  13 

1,307  17 

1214 

! Mch.  2 

636  00 

2047 

May  13 

125  08 

1215 

Mch.  2 

5,628  99 

2064 

May  16 

223  49 

1216 

Mch.  2 

78  38 

2065 

May  16 

40  94 

1268 

Mch.  3 

719  60 

2100 

M a,y  20  

247  09 

1269 

Mch  3 

2,877  52 

' 2120 

M ay  24 

229  79 

1270 

' Mch.  3 

66  34 

2146 

May  29  

•161  00 

1278 

Mch.  4 

1,621  50 

2147 

May  29  

12  24 

1279 

Mch  4 

13, 650  65 

2159 

M ay  31 

365  00 

1280 

M ch  4 

135  71 

2252 

June  5 

433  71 

1299 

Mch.  6 

1,354  00 

2253 

.Tune  5 

12  29 

1300 

Mch.  6 > 

4,645  80 

2315 

June  9 

207  30 

1301 

Mch.  6 

672  08 

2335 

.1  une  12 

156  00 

1345 

Mch  8 

1,246  00 

2371 

Jhne  17 

99  00 

1346 

Mch.  8 

6,751  85 

2398 

June  21 

133  50 

\U.  Ul 

ceipt 

2434 

2462 

2541 

2542 

2623 

2697 

2725 

2787 

2788 

2789 

2833 

2893 

2908 

2909 

2910 

2934 

2952 

3023 

3024 

3025 

3069 

3083 

3097 

3098 

3132 

3135 

3170 

3314 

3379 

3386 

3387 

3388 

3303 

3421 

3424 

3446 

3455 

3509 
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Payments  to  State  Treasurer — Continued. 


Date. 


1911. 


une  26. . 
une  28. . 
uly  5. . 
uly  5.. 
uly  10.. 
Tuly  17.. 
Tuly  20.. 
Tuly  26.. 
July  26. . 
uly  2.6., 
uly  31. 
Vug.  2. 
Vug.  3. 
Aug.  3. 
Vug.  3. 
Vug.  4. 
Aug.  7. 
Vug.  11. 
Vug.  11. 
Aug.  11. 
\ug.  16. 
Aug.  17. 
Aug.  21. 
Aug.  21. 
Aug.  26. 
Aug.  28. 
Sept.  1. 
Sept.  11. 
Sept.  20. 
Sept,  20. 
Sept.  22. 
Sept.  22 
Sept.  22. 
Sept.  27. 
Sept.  27. 
Sept.  29. 
Sept.  30. 
Oct,  3. 


Amount. 


$124  50 
56  00  I 
116  50 
7 42  I 
179  50 
166  00 
130  00 
154  96 
85  50 
32  01 
198  60  i 
150  54 
205  00  j 
64  90 
12  17 
40  85 
130  00 
138  50  j 
51  71 
9 70 
127  80  I 
176  58  I 
100  50 
18  68 
106  00 
44  00 
792  83  ! 
62  46 
183  00 
320  50 
108  00 
164  00 
114  85 
105  60 
1.409  66 
162  50 
104  50 
500  00 


No.  of 
receipt,  j 


3613 

3614 
3624 

3668 

3669 

3670 
3677 
3716 
3770 

3780 

3781 
3797 

3810 

3811 

3836 

3837 

3838 
3852 
3966 
3999 
4026 
4067 
4085 

4107 

4108 
4126 

I 4127 
4154 
4268 
4338 
4363 
4374 
4411 
4444 
4457 
4477 


Date. 


Amount. 


1911. 


Oct. 

$160 

94 

Oct. 

5 

203 

00 

Oct. 

6 

302 

17 

Oct. 

10 

84 

50 

Oct. 

10 

212 

12 

Oct. 

10 

42 

08 

oct. 

10 

15 

73 

Oct. 

14 

102 

50 

Oct. 

18 

89 

00 

Oct. 

20 

80 

00 

Oct. 

20 

41 

66 

Oct, 

23 

89 

30 

Oct. 

25 

69 

50 

Oct. 

25 

55 

00 

Oct. 

27 

103 

50 

Oct. 

27 

1,001 

16 

Oct. 

27 

186 

34 

Oct. 

31 

145 

00 

Nov. 

3 

69 

00 

Nov. 

6 

80 

00 

Nov. 

8 

150 

00 

Nov. 

14 

1 65 

80 

Nov. 

18 

108 

00 

Nov. 

22 

72 

00 

Nov. 

22 

652 

72 

Nov. 

25 

95 

00 

Nov. 

25 

110 

00 

Nov. 

29 

68 

50 

Dec. 

4 

151 

50 

Dec. 

9 

181 

50 

Dec. 

13 

16 

86 

Dec. 

14 

108 

50 

Dec. 

20 

97 

00 

Dec. 

27 

4 

53 

Dec. 

28 

115 

20 

Dec. 

30 

330 

10 

Total 


$768,397  69 
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GENERAL  REMARKS. 

Supervision. 

There  is  an  increasing  public  demand  that  the  state  shall  ad- 
vance the  economic  welfare  of  its  people.  The  field  of  super- 
vision is  rapidly  extending  to  the  question  of  the  cost  of  the  in- 
surance and  the  possibility  of  a reduction  both  in  our  fire  loss 
and  in  the  expense  of  distributing  that  loss. 

The  property  destroyed  is  the  smaller  part  of  the  loss  for 
which  fires  are  responsible.  The  expense  of  the  insurance  is  al- 
most equal  to  the  less  which  it  distributes.  The  cost  of  maintain- 
ing fire  departments  and  other  fire  protection  is  not  much  less. 
European  experience  demonstrates  that  nine-tenths  of  this  can 
be  saved.  Even  today,  with  our  inferior  building  construction, 
preventable  fires  are  responsible  for  the  larger  share  of  the  fire 
waste.  These  needless  losses  are  increased  by  their  share  of  an 
extravagant  expense  which  is  all  the  time  growing  more  so. 

Worst  of  all,  the  business  is  so  conducted  as  to  naturally  tend 
toward  an  increase  rather  than  a decrease  of  the  fire  losses. 

The  business  of  insurance  and  the  amount  of  money  handled 
increases  as  the  losses  increase.  The  agents  of  the  companies  who 
are  best  acquainted  with  the  property  insured  are  paid  a percent- 
age on  the  premiums  they  collect.  The  higher  the  risk  of  loss 
and  the  consequent  premium,  the  higher  the  payment  to  the 
agent.  The  greater  the  volume  of  premiums,  the  greater  the 
business  and  consequent  chance  of  profit  to  the  companies. 

Tt  is  to  the  credit  of  companies  and  agents  alike  that,  despite 
these  conditions,  an  active  movement  for  fire  prevention  has 
been  promoted  by  the  companies  and  joined  in  bv  many  of  the 
agents.  Tt  is,  however,  too  much  to  expect  that  the  activities  of 
the  companies  or  their  aerents  shall  extend  to  comprehensive  fu- 
ture plans  for  the  practical  elimination  of  the  fire  waste,  and  a 
conseauent  reduction  in  the  business  of  insurance  such  as  has 
been  brought  about  in  the  European  countries.  This  must  be 
accnmnlished  bv  intelligent  and  thorough-going  action  on  the 
part  of  the  state.  Tt  would  seem  that  these  matters  can  prop- 
erly receive  attention  without  losing  sight  of  the  fact  that 
the  supervision  of  fire  insurance  deals  primarily  with  the 
ability  and  willingness  of  companies  to  carry  out  contracts  fairly 
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worded  to  protect  the  insured  in  case  of  loss.  These  matters 
afford  a great  mass  of  detail  and  routine  work,  but  the  difhcul- 
ties  encountered  are  comparatively  slight  and  companies  gen- 
erally offer  little  ground  for  criticism  in  these  respects. 

The  Legislative  Investigation. 

The  agitation  over  the  question  of  fire  insurance  rates  which 
has  resulted  in  legislation  in  the  states  of  Kansas,  Texas,  Louisi- 
ana, Missouri,  New  York  and  Kentucky,  indicates  that  this  ques- 
tion may  become  prominent  in  any  state  within  the  near  future. 
Whether  suggested  legislation  shall  take  the  form  of  a rate  mak- 
ing by  the  state  as  it  has  in  Texas,  or  a mere  supervision  of  rate 
making  bodies  as  in  the  state  of  New  York,  or  some  intermediate 
form,  it  is  desirable  that  legislative  action  shall  only  be  had 
after  the  fullest  possible  information  on  the  subject  is  available. 

The  legislature  of  1911  ordered  an  investigation  into  all  mat- 
ters relating  to  the  business  of  fire  insurance  and  the  prevention 
of  fires.  (Jt.  Res.  130A;  Ch.  512  Laws  1911.) 

Senators  George  E.  Scott,  Samuel  W.  Randolph  and  John  M. 
True,  and  Assemblymen  H.  J.  Mortensen,  L.  L.  Johnson,  Wm. 
H.  Bell  and  Wm.  J.  Gilboy  were  appointed  members  of  the 
committee,  and  the  committee  was  organized  by  the  election  of 
Senator  Scott  as  chairman  and  Assemblyman  Johnson  as  secre- 
tary. 

The  resolution  authorized  the  committee  to  require  such  as- 
sistance and  co-operation  from  the  commissioner  of  insurance 
and  his  employes  as  they  might  find  necessary. 

A number  of  meetings  have  been  held  and  testimony  has  been 
taken  at  Madison,  Oshkosh  and  Milwaukee.  The  committee  is 
required  to  make  its  annual  report  with  its  recommendations  on 
or  before  December  1st.  Its  work  has  not  progressed  to  the  point 
where  any  definite  conclusions  have  been  reached  and  obviously 
any  statement  of  conclusions  should  be  deferred  until  the  com- 
mittee report  is  made.  However,  a reference  to  some  of  the 
points  brought  out  in  the  investigation  so  far  may  be  of  value, 
especially  in  bringing  out  additional  information  and  suggestions 
that  will  be  of  assistance  to  the  committee. 
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Rates  and  Rate  Making. 

Apart  from,  the  prime  requirement  of  the  solvency  of  the  in- 
suring company,  the  phase  of  insurance  that  most  immedi- 
ately interests  the  insured  is  the  rate  he  pays.  The  question  of 
rates  and  rate  making  was  the  first  to  which  the  committee  gave 
its  attention.  In  this  state,  local  boards  of  underwriters  or 
associations  of  local  agents  in  any  city  or  village  are  authorized 
by  statute  (Section  1943b)  to  establish  and  maintain  rates 
therein.  This  statute,  enacted  in  1897,  specifically  prohibits  all 
other  attempts  to  establish  or  maintain  rates,  and  these  local 
boards  are  the  only  rate  making  authority  recognized  by  our 
law. 

The  practical  operation  of  these  boards,  as  developed  from 
the  testimony,  is  therefore  of  much  interest.  The  cities  of  Mil- 
waukee, Madison  and  Superior  have  boards  which  employ  their 
own  expert  raters  continuously  and  operate  independently  of 
the  Wisconsin  Inspection  Bureau,  through  which  the  estimates 
of  rates  for  the  rest  of  the  state  are  made.  This  bureau,  located 
at  Milwaukee,  under  the  management  of  H.  C.  Griffing,  makes 
surveys  and  so-called  estimates  for  rates,  and  these  estimates  are 
sold  to  the  different  companies  and  furnished  to  their  agents  as 
required.  In  actual  practice,  whenever  a city  or  village  is  rein- 
spected by  the  employes  of  the  bureau,  the  local  board  is  called 
together  and  the  estimates  of  rates  made  by  the  bureau  are 
adopted  by  the  board.  The  variations  from  these  estimates  are 
comparatively  rare.  In  the  city  of  Oshkosh  the  estimates  were 
varied  from  in  five  instances  in  1910  and  in  none  in  1911,  and 
members  of  the  local  board  testified  that  in  their  judgment  it  was 
a mistake  to  have  varied  from  the  estimates  in  the  specific  cases 
in  1910.  In  every  case  the  variation  from  the  estimates  was  in 
favor  of  a large  insurer,  to  meet  mutual  or  other  competition 
from  outside  of  the  members  of  the  board.  This  was  a virtual 
discrimination  in  favor  of  the  insured  in  these  cases.  The  boards 
in  other  larger  cities  and  most  of  the  smaller  cities  and  villages 
have  followed  the  estimates  even  more  closely. 

The  testimony  is. practically  unanimous  that  there  is  no  com- 
petition whatever  between  agents  representing  the  local  board, 
or  between  companies  whose  agents  are  members  thereof.  In 
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many  cities,  every  agent  is  a member  and  is  bound  by  the  board 
rules  requiring  strict  adherence  to  the  rates. 

Dwelling  House  Rates  Excessive. 

While  the  local  boards  have  very  generally  followed  the  esti- 
mates of  the  Wisconsin  Inspection  Bureau  as  to  the  rates 
adopted,  there  is  one  striking  exception.  Prio,r  to  1909,  the 
dwelling  house  rates  throughout  the  state  were  generally  40  cts. 
per  year  per  $100  on  frame  dwellings  in  towns  having  the  pro- 
tection of  fire  departments,  and  50  cts.  on  frame  dwellings  in  un- 
protected towns,  and  to  this  rate  there  was  added,  in  many  cases, 
an  exposure  charge  running  as  high  as  15  cts.  per  year  per  $100 
of  insurance,  with  other  special  charges  sometimes  increasing  the 
rate  to  as  much  as  75  cts.  per  year  per  $100. 

The  Wisconsin  Inspection  Bureau  issued  a new  estimate  for 
dwelling  houses  dated  June  1,  1909,  which  recommended  a re- 
duction in  rates  on  dwelling  houses  to  35  cts.  per  year  per  $100 
for  frame  dwellings  in  cities  and  villages  having  fire  depart- 
ments, and  to  40  cts.  for  frame  dwellings  in  unprotected  towns, 
and  doing  away  with  the  exposure  charge  and  other  charges, 
and  allowing  a credit  of  5 cts.  for  non-combustible  roofs. 

These  reductions,  ranging  from  12%%  to  20%  and  amounting 
to  as  much  as  100%  in  some  cases,  were  generally  acceptable  to 
the  companies  and  were  rapidly  adopted  in  the  smaller  cities  and 
villages,  but  the  local  boards  in  larger  cities  generally  delayed 
any  action.  Thus,  in  the  cities  of  Milwaukee,  Oshkosh,  Madison, 
La  Crosse  and  other  cities  throughout  the  state,  the  old  rates 
are  still  being  charged.  It  is  safe  to  say  that  this  action  on  the 
part  of  the  local  boards  has  cost  the  dwelling  house  owners  of 
this  state  several  hundred  thousands  of  dollars  more  in  premiums 
than  the  companies  stood  .ready  to  accept. 

Mercantile  and  Manufacturing  Rates. 

As  to  other  risks,  only  one  or  two  instances  can  be  found  where 
active  local  boards  have  refused  to  adopt  the  estimates  furnished 
.by  the  Wisconsin  Inspection  Bureau  or  have  acted  independ- 
ently of  such  estimates  in  making  their  rates.  In  a few  of  the 
smaller  cities  and  villages  where  there  are  no  local  boards  or 
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the  local  boards  are  inactive,  the  estimates  of  the  Wisconsin  In- 
spection Bureau  are  followed  only  in  part  or  wholly  ignored. 
This  seems  to  be  especially  true  in  the  cities  and  villages  where 
there  is  strong  competition  from  local  niutual  companies. 


Basis  of  Kate  Making. 

The  Wisconsin  Inspection  Bureau  makes  its  estimates  for 
rates  upon  the  Analytical  System  of  Rating,  commonly  known 
as  the  Dean  Schedule.  This  assumes  a certain  standard  risk 
and  makes  additions  for  defects  in  construction  and  hazards 
from  occupancy  and  exposures,  and  gives  credits  for  advant- 
ages in  construction  and  lire  protection.  These  charges  and 
credits  are  made  by  percentages  upon  a basis  charge.  This  basis 
charge  is  a definite  number  of  cents  per  $100  of  insurance,  and 
a basis  table  is  adopted  for  the  state  which  provides  for  definite 
basis  rates  for  the  various  cities  classified  according  to  size,  fire 
protection  and  other  conditions  affecting  the  fire  hazard.  The 
adoption  of  the  basis  table  and  the  classification  of  the  cities  is 
a matter  of  the  individual  judgment  of  the  person  applying  the 
schedule,  and  the  testimony  shows  that  in  adopting  this  for  Wis- 
consin at  the  time  of  the  introduction  of  the  Dean  Schedule,  an 
attempt  was  made  to  approximate,  as  nearly  as  possible,  the  ex- 
isting rates. 


Premiums  and  Losses  in  Wisconsin. 

The  testimony  taken  also  indicates  that  Wisconsin  is  a profit- 
able field  for  insurance  companies,  in  that  the  ratio  of  losses  to 
premiums  is  more  favorable  than  in  the  country  as  a whole.  This 
is  borne  out  by  the  following  table  giving  the  percentages  of 
losses  to  premiums  for  the  total  business  and  the  Wisconsin  busi- 
ness of  different  classes  of  companies  reporting,  excluding  local 
mutuals,  and  the  percentages  for  all  such  companies  during  the 
past  five  years. 
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Percentage  of  Net  Losses  to  Net  Premiums  Received. 
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Excepting  the  year  1910,  which  was  an  unfavorable  year  for 
all  classes  of  companies  in  Wisconsin,-  the  percentages  for  each 
year  show  a more  favorable  loss  ratio  in  Wisconsin  than  upon 
the  business  of  these  companies  as  a whole. 

Thus,  the  stock  companies  of  other  states  for  the  five  year 
period  show  a total  loss  ratio  of  51.06%  against  a Wisconsin 
ratio  of  47.95%.  For  the  foreign  companies,  the  total  ratio  is 
51.04%  against  a Wisconsin  ratio  of  48.15%.  Over  88%  of  the 
authorized  business  in  the  state,  other  than  local  mutual,  is 
done  by  the  stock  companies  from  other  states  and  foreign 
countries.  For  the  total  of  all  companies  the  loss  ratio  is 
51.04%  on  all  business  against  47.21%  on  the  Wisconsin  busi- 
ness during  the  five  years. 

Economic  Tendencies. 

While  these  figures  may  be  significant  as  showing  that  rates 
in  Wisconsin  have  been  higher  than  they  should  have  been,  they 
are  yet  more  significant  as  showing  the  economic  tendencies  of 
the  business  as  now  conducted.  The  testimony  indicates  that 
there  is  in  Wisconsin  no  competition  between  stock  companies  as 
. to  rates  and  that  companies  only  compete  in  securing  agents  and 
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thus  obtaining  business  through  increased  commissions,  and  that 
commissions  are  somewhat  higher  in  Wisconsin  than  in  adjoin- 
ing states  or  throughout  the  country. 

The  percentages  for  mutual  companies,  both  within  and  with- 
out the  state,  given  in  the  first  table,  show  a much  larger  ratio 
of  losses  to  net  premiums  than  in  the  stock  companies.  The 
mutual  companies  also  show  a higher  expenditure  for  inspection 
service.  Every  one  to-day  recognizes  the  low  expense  ratio  of  the 
New  England  mutuals  as  well  as  their  contribution  to  the  cause 
of  fire  prevention  through  their  inspection  service.  The  testi- 
mony given  before  the  committee  strongly  indicates  that  *ome 
of  the  money  now  spent  for  soliciting  business  should  he  used 
for  a more  adequate  inspection  service  as  the  way  to  real  fire 
prevention. 

That  there  can  be  a material  saving  to  the  policyholder  both 
in  the  matter  of  expenses  and  losses  is  not  open  to  question,  but 
to  bring  this  about  there  must  be  a change  in  the  present  system 
of  doing  the  business  which  companies  have  not  hitherto  been 
able  to  effect. 


Company  Profits  and  Promotions. 

While  there  is  dispute  as  to  just  what  the  profits  of  companies 
are,  only  slight  examination  will  show  that  the  amount  deducted 
for  the  profits  of  companies  constitutes  but  a very  small  part  of 
the  40%  and  more  of  the  premiums  which  are  charged  for  the 
transaction  of  the  business.  The  fact  that  there  is  no  great  rush 
of  capital  to  the  fire  insurance  business  would  indicate  that  men 
having  money  to  invest  do  not  consider  the  fire  insurance  field 
unusually  attractive.  A few  large  and  long  established  com- 
panies show  a good  percentage  of  profit.  However,  neither  the 
great  mass  of  companies,  nor  the  companies  as  a whole,  show  a 
very  high  rate  of  earning  on  the  actual  capital  and  surplus  en- 
gaged in  the  business. 

If  the  professional  promoter,  who  sells  stock  on  which  he 
reaps  commissions  of  from  10%  to  40%  of  the  amount  paid  by 
the  subscriber,  would  tell  the  truth  as  to  the  history  of  even 
the  successful  fire  insurance  companies,  he  would  soon  have  to 
seek  other  employment.  Another  result  would  be  that  men  and 
women  who  are  attracted  by  glowing  prospectuses  and  names  of 
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decors  high  in  governmental  and  private  positions,  would  have 
less  cause  to  regret  the  loss  of  hard  earned  savings. 

These  promoters  hold  out  promises  of  immediate  profit  equiv- 
alent to  the  present  percentage  of  dividends  on  the  par  value  of 
capital  stock  now  paid  by  the  most  successful  and  oldest  fire  in- 
surance companies.  They  carefully  conceal  the  fact  that  in  the 
early  history  of  a fire  insurance  company  the  average  of  about 
40%  of  the  premiums  for  expenses  and  of  50%  for  reserves 
leaves  but  10%  from  the  new  premiums  to  meet  losses  which 
generally  range  between  55%  and  60%,  and  that  this  difference 
must  be  carried  from  the  surplus  until  the  business  of  the  com- 
pany has  been  increased  to  a point  where  the  premiums  earned 
practically  equal  the  premiums  received.  They  conceal  the  fact 
that  during  this  period  there  is  generally  a shrinkage  of  the  sur- 
plus, and  that  naturally  there  will  be  no  dividends.  In  holding 
out  possible  dividends,  they  omit  to  take  into  consideration  the 
contribution  to  the  surplus  to  be  paid  by  the  stockholder,  as  well 
as  his  subsequent  contribution  in  interest  on  his  investment  dur- 
ing the  years  while  he  is  waiting  for  his  dividends.  Above  all, 
they  omit  to  emphasize  the  drain  upon  future  earnings  caused 
by  their  high-handed  appropriations  for  their  own  use  of  a 
large  proportion  of  the  purchaser’s  payment,  which,  in  a purely 
financial  enterprise  like  that  of  insurance,  puts  an  almost  im- 
possible handicap  on  a company  so  promoted. 

The  laws  of  this  state  have  recently  been  amended  to  protect 
the  public  against  these  promotions.  However,  adequate  en- 
forcement of  the  law  requires  the  extradition  of  offenders.  Fol- 
lowing out  the  recommendations  of  the  attorney  general  in  an- 
other instance,  the  law  should  be  amended  to  provide  a state 
p^son  penalty  through  which  these  operators  could  be  reached 
outside  as  well  as  inside  the  state.  These  suggestions  are  perti 
nent  here,  because  the  wrong  done  is  not  alone  to  the  stock- 
holder who  is  defrauded  in  his  investment,  but  to  the  insured 
who  through  these  operations  is  deprived  of  the  benefits  from 
legitimate  new  companies  organized  upon  a sound  and  perma- 
nent basis. 


Commissions. 


On  the  question  as  to  the  purposes  for  which  the  expenses  are 
incurred  and  the  necessity  of  and  the  benefits  from  such  expendi- 
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tures,  one  is  immediately  confronted  with  the  patent  fact  that 
by  far  the  largest  item  of  expense  is  the  compensation  of  the 
agent,  that  is,  the  expense  of  obtaining  the  business.  The  testi- 
mony indicates  a general  consensus  of  opinion  on  the  part  of 
those  engaged  in  the  business  of  insurance,  that  the  expenses,  in- 
cluding the  commissions  to  agents,  are  unduly  large.  This  view 
is  shared  by  a large  proportion  of  the  agents  themselves.  The 
Wisconsin  state  association  of  local  agents,  through  its  legisla- 
tive committee,  has  filed  with  the  investigating  committee  its 
recommendation  that  agents ’ commissions  should  be  reduced  to 
a flat  15%  to  take  the  place  of  commissions  throughout  the  state 
now  ranging  from  15%  to  25%  in  the  Union  companies,  and 
up  to  30%  in  other  companies,  and  from  15%  to  40%  for  both 
Union  and  Non-Union  companies  in  Milwaukee.  These  recom- 
mendations have  the  concurrence  of  some  of  the  larger  agents 
in  Milwaukee  and  practically  all  the  agents  in  Milwaukee  con- 
cur in  the  idea  that  there  should  be  a reduction  of  commissions, 
though,  in  place  of  15%,  many  fix  the  limit  at  20%  or  higher. 


Expenses  Still  Increasing. 

While  separate  statistics  of  expenses  are  not  available  for  this 
state,  the  expenses  of  companies  as  a whole  show  that  the  in- 
crease is  continuing  down  to  the  present  time.  The  items  of  ex- 
pense relating  to  the  solicitation  of  business  and  to  rating, 
inspections  and  fire  prevention  and  salvage  work  shown  by  the 
companies  reporting  to  this  department,  other  than  local 
mutuals,  and  the  percentages  derived  from  a comparison  with 
the  $272,151,475.38  net  premiums  collected  in  1911  are: 


( ommissions 

Percentage  (- 
Net  Premiums. 
21.04 

Allowances  t 
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Compared  with  the  percentages  for  1910,  the  ratio  of  com- 
missions shows  an  increase  of  .24%  and  the  total  payments  to 
agents,  an  increase  of  .32%,  while  the  ratio  of  expenditures  for 
rating,  inspections  and  tire  prevention  increased  .10%. 

It  will  thus  be  seen  that  the  cost  of  getting  the  business  is  still 
steadily  climbing  as  it  has  been  during  the  last  fifty  years. 
Compared  to  past  expenditures,  the  increased  ratio  for  fire  pre- 
vention is  large  but  an  expenditure  of  less  than  2%  for  this  pur- 
pose, of  which  perhaps  more  than  half  is  expended  for  rate- 
making, against  almost  25%  for  getting  the  business,  even  if 
some  small  part  of  the  latter  should  he  added  to  the  former, 
does  not  give  great  hope  of  an  immediate  reduction  of  the  fire 
waste. 

Preferred  Business. 

« 

Thus,  instead  of  the  policyholder  getting  the  benefit  of  re- 
duced rates  from  a more  favorable  loss  ratio,  the  savings  are  dis- 
sipated principally  in  increased  expenses  for  securing  the  busi- 
ness. So-called  preferred  business  and  graded  commissions  may 
be  profitably  studied  together  in  this  connection.  Dwelling 
house  risks  are  called  preferred  business  because  of  the  lower 
loss  ratio  as  compared  to  other  risks,  and  commissions  on  this 
form  of  business  range  from  25%  to  30%  throughout  the  state, 
and  from  25%  to  40%  in  Milwaukee. 

Throughout  the  state  the  graded  commissions  are  15%,  20% 
and  25%  with  the  Union  companies  and  many  others,  while  some 
pay  as  high  as  30%.  Milwaukee  being  a so-called  excepted  city, 
every  company  is  there  a law  unto  itself  and  commissions  range 
anywhere  between  15%  and  40%,  and  are  from  5%  to  15% 
higher  than  elsewhere  in  this  state.  As  against  the  10%  com- 
missions paid  50  years  ago  and  the  15%  commissions  paid  35 
years  ago,  the  present  commissions  are  surely  liberal  and  the 
question  may  well  be  raised  as  to  what  the  public  is  getting  for 
this  enormous  expenditure.  A comparison  of  losses  and  premi- 
ums then  and  now  does  not  indicate  that  there  has  been  such  de- 
crease in  the  fire  waste  as  to  justify  this  increase. 

Present  System  and  Fire  Prevention. 

Without  questioning  the  right  or  necessity  of  compensating 
the  agent  fairly  fo,r  his  services,  it  would  seem  that  the  present 
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system,  especially  when  coupled  with  our  local  board  law,  em- 
powering the  agents  to  make  rates,  is  about  as  vicious  as  possi- 
ble, and  that  it  rather  tends,  through  the  continual  demand  for 
higher  commissions  upon  a greater  volume  of  premiums,  to  a 
continuation  of  the  present  fire  waste  and  its  distribution  upon 
the  owners  at  an  ever  increasing  expense  ratio. 

This  is  even  more  strikingly  illustrated,  than  in  the  case  of 
dwelling  house  risks,  by  common  experience  with  risks  which 
are  equipped  with  sprinkler  systems.  Such  equipment  generally 
means  a reduction  in  the  insurance  premiums  of  one-half  to  one- 
tenth  of  the  former  rate,  and  almost  a like  shrinkage  in  the  in- 
come of  the  agent  from  the  risk.  It  demands  an  uncommon  altru- 
ism from  the  average  agent  that  he  shall  encourage  such  equip- 
ments at  such  loss  of  his  income.  The  most  that  has  been  claimed 
on  the  hearings  has  been  that  individual  agents  would  urge  such 
improvements  for  the  purpose  of  taking  the  line  away  from  other 
agents. 

Number  of  Agents. 

One  of  the  reasons  given  for  the  increase  in  expense  ratio,  es- 
pecially in  commissions,  is  the  mutiplicity  of  agents.  Undoubt- 
edly a moderate  commission  which  might  be  a comfortable  in- 
come to  one  agent  becomes,  even  when  greatly  increased,  wholly 
insufficient  when  divided  among  a number  of  agents  occupying 
the  same  territory. 

Qualifications  of  Agents. 

If  coupled  with  this,  service  is  to  be  the  test  of  the  compensa- 
tion paid,  then  multiplication  of  the  number  of  agents  becomes 
still  more  undesirable.  The  fact  that  practically  any  person  out 
of  a job  can  obtain  the  agency  for  one  or  more  fire  insurance 
companies,  and  that  persons  engaged  in  banking,  or  the  practice 
of  law,  or  sale  of  real  estate,  often  act  as  insurance  agents,  indi- 
cates that  the  service  performed  in  .return  for  the  payment  is  not 
considered  at  all  burdensome.  On  the  other  hand,  the  agent  who 
perhaps  spends  years  familiarizing  himself  with  the  meaning  and 
effect  of  policy  conditions  and  who  fits  the  policy  to  the  risk  after  a 
conscientious  inspection  with  possible  suggestions  for  improve- 
ments, and  is  ready  to  and  does  serve  both  the  insured  and  his 
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company  while  the  policy  is  in  force,  performs  a real  service,  for 
which  he  is  fairly  entitled  to  adequate  compensation. 

Limitations  upon  the  number  of  agents  within  a given  terri- 
tory has  been  suggested,  as  has  also  been  the  requirement  of  cer- 
tain qualifications  from  persons  who  are  to  be  licensed  as  agents. 
Lnti rely  apart  from  the  question  of  reducing  the  number  of 
agents  the  matter  of  framing  the  policy  contract  between  the. 
company  and  the  insured  involves  so  much  of  a professional  re- 
lationship and  of  special  knowledge  of  matters  relating  to  in- 
surance that  the  state  plainly  should  require  that  agents  have  a 
knowledge  of  policy  conditions  as  applied  to  individual  risks  and 
be  of  known  integrity  in  business  transactions  and  prompt  in 
meeting  obligations.  This  professional  relationship  must  be 
acknowledged,  unless  it  be  claimed  that  the  agent  acts  as  a mere 
collector  of  premiums  in  return  for  a purely  clerical  filling  out 
and  signing  of  the  policy.  In  the  latter  case  the  work  might  as 
efficiently  be  done  by  banks  for  the  exchange  and  nominal 
charges  now  customarily  charged  on  commercial  collections.  On 
the  other  hand,  if  the  service  is  professional  it  should  be  so 
treated  and  so  compensated. 

A prompt  meeting  of  obligations  on  the  part  of  the  agent  is 
not  alone  required  on  professional  considerations,  but  in  the 
interest  of  economy  as  well.  It  does  not  make  for  a reduction 
of  expenses  that  special  agents  of  companies  must  spend  a con- 
siderable part  of  their  time  in  urging  remittances  from  delinquent 
agents. 

Payment  of  Premiums. 

Some  agents  will  seek  to  justify  this  delay  in  making  remit- 
tances by  the  fact  that  the  insured  often  defer  paying  the  pre- 
miums from  two  to  six  months  or  even  a year.  The  testimony 
shows  that  this  is  often  the  case  and  that  interest  is  not  collected. 
This  gives  an  advantage  to  the  delinquent  insured  to  the  amount 
of  the  interest.  If  the  payment  is  withheld  from  the  company  it 
is  in  effect  merely  a cut  in  his  rate.  If  the  agent  advances  the 
money  without  collecting  interest  it  becomes  a rebate  in  violation 
of  the  law. 

The  testimony  is  practically  conclusive  that  those  who  benefit 
by  the  delay  in  paying  the  premiums  are  the  large  insurers  who 
ordinarily  can  well  afford  to  pay  promptly,  and  it  would  seem 
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that  there  is  no  justification  for  this  petty  discrimination  in 
their  favor. 

Overhead  Writing. 

There  are  occasional  instances  when  agents  of  authorized 
companies  outside  of  the  local  hoard  have  written  risks  in  a city 
at  a rate  lower  than  the  board  rate.  It  is  claimed  that  when  this 
has  been  discovered  the  local  boards  have  demanded  of  the  com- 
panies, taking  such  risks,  that  the  same  be  cancelled,  and  that 
such  cancellations  have  been  made.  There  is,  in  this  instance,  a 
direct  clash  between  the  interests  of  companies  and  agents,  who 
seek  to  maintain  rates,  and  of  the  insured,  who  naturally  seek 
the  lowest  rates.  With  the  local  agents  authorized  by  statute 
to  co-operate  in  making  and  maintaining  the  rates  to  be  charged 
by  them,  and  without  any  appeal  from  such  action,  it  is  not  to 
be  wondered  that  insurers,  whose  premiums  are  sufficiently  large 
to  warrant  attention  to  the  subject,  protest  and  seek  their  in- 
surance outside  of  the  local  agents  and  often  from  companies 
not  authorized  to  transact  business  in  this  state. 

i 

Exact  Knowledge  Should  be  Basis  for  Changes. 

Notwithstanding  these  defects,  the  business  of  fire  insurance 
serves  well  the  commercial  needs  in  the  security  it  affords.  The 
matters  discussed  call  for  changes  but  such  changes  should  only 
be  made  after  the  most  thorough  investigation  and  exact  knowl- 
edge of  the  facts,  and  when  the  remedies  proposed  would  not 
only  tend  to  an  immediate  betterment  of  conditions  but  to  per- 
manent economic  advancement. 


Solvency  of  Companies. 

The  question  of  the  respective  rights  of  loss  claimants  and 
policyholders  entitled  to  unearned  premiums  is  important  to 
the  question  of  the  amount  of  supervision  required  in  regard  to 
the  solvency  of  companies.  The  Attorney  General  of  the  state 
of  New  York  has  held  that,  in  the  event  of  the  insolvency  of  a 
company,  the  policyholders  are  preferred  creditors  to  the  extent 
of  their  unearned  premiums.  The  effect  of  this  is  to  make  claims 
for  losses  payable  only  out  of  the  surplus  and  the  capital. 
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Another  effect  is  that  the  policyholders  of  this  state  will  have 
a comparatively  small  interest  in  the  amount  of  risks  carried  by 
a company  in  congested  districts  whereby  the  company  may  be 
exposed  to  such  losses  as  would  wipe  out  its  surplus  and  capital, 
except  so  far  as  such  excessive  lines  are  carried  within  the  state 
of  Wisconsin,  or  a loss  should  occur  to  a policyholder  in  Wis- 
consin after  a company  becomes  insolvent  and  before  a reinsur- 
ance. 

It  would  seem  that  there  can  be  no  injustice  in  treating  the 
companies  as  a mere  trustee  of  the  unearned  premiums,  in  which 
case  it  ought  to  be  made  clear  by  statute  that  policyholders  are 
to  be  so  preferred  to  the  extent  of  their  unearned  premium,  and 
that  loss  claimants  are  to  be  confined  in  the  payment  of  their 
losses  to  the  accumulated  surplus  and  capital,  and  the  com- 
panies in  advertising  their  loss  paying  ability  should  be  con- 
fined to  advertising  their  surplus  and  capital. 


Town  Mutuals. 


The  losses  of  these  companies  have  been  slightly  less  than  the 
preceding  year,  the  decrease  from  the  exceptionally  heavy 
losses  of  1910  having  been  common  in  all  companies.  The  fol- 
lowing table  shows  the -totals  of  the  business  of  these  companies 
for  the  year  1911 : 


Assets  beginning  of  the  year,  page  24  previous  report  $569,416.06 
Errors  corrected 491.17 

Correct  assets,  page  106  of  this  report $568,924.89 


INCOME. 

Premiums $278,979.96 

Assessments -. 523,701.74 

Policy  fees  60,386.29 


Total  $863,067.99 

Deduct  return  premiums  and  dividends..  9,628.86 


Net  amount  paid  by  policyholders. . $853,439.13 
All  other  income 140,870.82 


Total  income 


994,309.95 


Total  assets  of  previous  year  and  income  $1,563,234.84 
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DISBURSEMENTS. 


Losses  $679, 769.98 

Total  expenses 147,495.80 

All  other  disbursements 101,221.99 


Total  disbursements 
Balance 


$1,563,234.84 


$928,487.77 

634,747.07 


INSURANCE. 


In  force  at  the  beginning  of  the  year, 

page  25  previous  report $382,129,371.00 

Corrections  during  the  year 277,205.00 


Correct ’amount  in  force  at  beginning 

of  the  year $381,852,166.00 

Written  and  renewed  during  the  year  101,186,609.00 


Total  $483,038,775.00 

Deduct  those  expired  and  cancelled..  79,180,040.00 


In  force  at  the  end  of  the  year  $403,858,735.00 


Admitted  assets  at  end  of  year.. 
.Liabilities  at  the  end  of  the  year 


No  comment  is  necessary  on  the  continued  favorable  show- 
ing made  by  these  companies.  This  is  a neighborhood  insur- 
ance. It  is  firmly  established  and  in  most  of  the  companies  the 
volume  of  business  is  fairly  uniform  from  year  to  year. 

They  are  practically  exempt  from  both  the  danger  of  confla- 
grations and  the  moral  hazard.  A slight  tendency  has  been 
noted  to  extend  the  business  of  these  companies  into  cities  and 
villages  and  to  more  hazardous  forms  of  risks.  The  desirability 
of  so  doing  may  well  be  questioned  and  the  good  judgment  of 
the  officers  and  the  members  of  these  companies  will  undoubt- 
edly be  against  abandoning  their  present  advantageous  posi- 
tion. So  far  as  insurance  is  to  be  effected  in  cities  and  villages, 
the  special  attention  of  town  mutual  companies  insuring  prop- 
erty in  cities  and  villages  is  directed  to  the  amendment  of  sec- 
tion 1931  by  ch.  155  Laws  1911,  by  which  companies  are  re- 
quired, by  amendment  of  these  articles,  to  specifically  include 
such  cities  and  villages  in  their  territory  to  be  entitled  to  place 
insurance  therein  after  the  annual  meeting  of  the  company  on 
January  7,  1913.  Where  this  has  not  been  done,  the  proper 


$634,747.07 

74,611.73 
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amendment  should  be  proposed  and  notice  thereof  given  as  pro- 
vided in  section  1927  (3c)  of  the  Wisconsin  Statutes. 

City  and  Village  Mutuals. 

While  the  city  and  village  mutual  companies  have  not  been 
equally  successful  they  have  nevertheless  etfected  a very  large 
saving  to  policyholders  of  this  state.  This  saving  has  come  not 
alonu  to  the  members  of  such  companies  but  to  others  whose 
rates  have  been  reduced  by  the  stock  companies  in  competition 
with  the  mutual  companies.  It  is  not  open  to  question  that  the 
organization  of  these  companies  has  effected  great  reductions  in 
premiums  in  the  territory  where  they  have  operated.  The  pub- 
lic therefore  would  do  well  to  aid  these  companies  wherever 
possible,  and  it  must  not  be  forgotten  that  loyalty  to  these  com- 
panies does  not  consist  in  accepting  the  reductions  they  offer  in 
premiums  and  deserting  them  on  notice  of  the  first  assessment 
resulting  from  excessive  losses.  These  companies  can  best  be 
assisted  by  aiding  them  to  get  their  premiums  upon  a basis 
which  will  then  enable  them  to  maintain  the  necessary  reinsur- 
ance reserve  and  pay  losses  without  recourse  to  assessments. 
It  is  fortunate  that  statements  of  many  of  these  companies  show 
excellent  standing  and  that  many  already  have  assets  sufficient 
to  be  able  to  meet  the  full  reinsurance  reserve  liability. 

Reporting  Reserves. 

An  option  was  given  by  the  department  to  these  companies 
to  make  their  statements  on  the  Convention  Blank,  accounting 
fully  for  the  reserve  liability,  and  one  company  has  taken  ad- 
vantage of  this  and  others  no  doubt  will  follow  very  soon.  It  is 
believed  that  it  will  be  entirely  practicable  for  companies,  not 
now  having  sufficient  assets  to  meet  their  reserve  liabilities  to 
hold  such  reserve  on  premiums  hereafter  collected  and  use  only 
such  part  of  the  premiums  as  are  earned  currently,  and  make  as- 
sessments for  such  additional  amounts  as  are  necessary,  if  any, 
to  pay  the  losses.  As  the  terms  of  the  policies  of  these  companies 
do  not  exceed  three  years,  this  plan  would  absolutely  insure 
placing  them  on  a full  reserve  basis  within  three  years. 
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The  advance  premium  collected  is  estimated  to  be  practically 
sulticient  to  pay  the  losses  and  expenses.  The  tact  that  these 
companies  have  maintained  no  reinsurance  reserve  has  enabled 
them  to  make  a showing  of  furnishing  insurance  cheaper  than 
they  really  were  doing. 

This  could  only  continue  so  long  as  the  volume  of  premiums 
was  increasing  at  a uniform  ratio  to  the  premiums  already  in 
force,  which  would  plainly  be  impossible  beyond  the  lirst  few 
years.  The  want  of  this  reserve  could  not  fail  to  bring  trouble 
and  this  has  become  apparent  whenever  such  companies  have 
met  with  losses  requiring  assessments  whereby  cancellations 
have  been  increased  and  the  growth  of  premiums  checked.  The 
statistical  tables  show  that  the  total  premium  income  of  this, 
companies  has  decreased  during  the  past  year  and  it  is  inevi- 
table that  companies  which  continue  to  fail  to  account  for  the 
reinsurance  reserve  will  feel  still  more  that  defect  in  their 
method  of  operation. 

In  issuing  a standard  policy  providing  for  the  return  of  the 
premiums  pro  rata  upon  cancellation,  these  companies  create  an 
outstanding  contractual  liability  equal  to  the  liability  upon  the 
ordinary  reinsurance  reserve  calculations. 

Advantages  of  a Reserve. 

The  possession  of  assets  to  meet  this  reserve  liability  provides 
a continuous  contribution  for  the  payment  of  current  losses, 
both  from  the  gradual  release  of  such  reserve  as  earned,  and 
from  the  interest  earnings  on  the  whole. 

The  man  who  pays  an  advance  premium  for  insurance 
through  the  definite  term  of  a year  has  the  right  to  have  only  so 
much  of  that  premium  used  from  time  to  time  as  corresponds 
to  the  part  of  the  year  which  has  expired.  If  the  losses  exceed 
the  amount  so  available  for  their  payment,  the  excess  must,  in 
mutual  insurance,  be  met  from  assessments.  If  the  policyholder 
chooses  to  apply  his  unearned  premium  to  the  assessment,  he 
may  do  stf  by  cancelling  his  insurance.  Besides,  the  use  by  the 
company  of  unearned  premiums  is  productive  of  gross  discrim- 
inations. Nothing  could  be  more  unfair  than  to  take  all  the 
unearned  premiums  of  the  policy  which  has  eleven  months  to 
run,  along  with  the  unearned  premiums  of  the  policy  which  hr 


REPORT  OF  THE  COMMISSIONER  OF  INSURANCE. 


XXXY11 


but  one  month  to  run,  to  pay  a loss  which  probably  will  be  only 
one  of  many  which  must  be  borne  before  the  policy,  havir  g 
eleven  months  yet  to  run,  will  expire. 

Reserve  not  Compulsory  by  Law. 

The  law  does  not  compel  these  companies  to  maintain  this  re- 
insurance reserve,  but  as  insurance  companies  can  only  succeed 
by  conforming  to  plain  principles  of  mathematics  and  of  fair 
dealing,  the  necessities  of  the  case  can  not  be  recognized  too 
soon. 

Rates  and  Expenses. 

As  already  indicated,  there  have  been  some  strong  companies 
built  up  which  are  fully  able  to  protect  the  interests  of  the  in- 
sured and  with  good  management  will  no  doubt  be  able  to  pay 
losses  without  recourse  to  assessments.  However,  if  these  com- 
panies are  to  pay  expenses  comparing  somewhat  with  those  paid 
by  the  regular  stock  companies  it  becomes  obviously  impossible 
for  them  to  effect  a saving  which  will  be  equivalent  to  40  per 
cent  of  the  premiums  of  the  stock  companies  and  enable  them  to 
operate  without  assessments  on  the  60  per  cent  rate  now 
charged."  Especially  does  this  become  clear  where,  as  has  ap- 
peared from  instances  brought  to  the  attention  of  this  depart- 
ment, the  stock  company  rate  on  which  the  percentage  was 
based  was  cut  far  below  the  regular  estimates.  The  New  Eng- 
land mutuals  and  large  mutuals  operating  in  other  states  hav^> 
for  years  operated  on  the  basis  of  collecting  a large  advance 
premium  and  returning  the  savings  in  dividends,  and  our  mu- 
tuals, which  attempt  to  do  a general  business,  may  well  consider 
the  advisability  of  such  plan  with  a view  of  building  permanent 
companies  affording  a fair  saving  to  the  insured  rather  than 
offering  immediately  large  reductions  at  the  price  of  tempor- 
ary existence  and  ultimate  failure. 


Commissioner  of  Insurance. 


Wisconsin  Business- — All  Companies. 
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Comparative  Table—  Risks  Written , Premium, * Received  and  Louses 

Paid  in  Wisconsin. 


0) 

No.  of  Compan-  1 
ies. 

Risks  written. 

1 

i 

Premiums  re- 
ceived. 

1 

i 

Paid  for  cancel- 
lation. 

.© 

"es  r. 

Losses  paid. 

Ratio  of  losses 
to  premiums 
received. 

1870  ... 

88 

$147  172,955 

$1,622,332  00 

$1,175,212  00 

73.05 

1871  ... 

77 

122  ,’084,461 

1,435,197  00 

713,080  00 

49.72 

1872  ... 

88 

142,351,376 

1,910,677  00 

822,637  00 

48.20 

1873  ... 

109 

157,405,089 

2, 174,931  00 

993,281  00 

45 . 67 

1874  . . . 

114 

154 '793, 630 

2,271,059  00 

1,010,023  00 

44.47 

133 

147,440,316 

2,110,034  00 

1,877,171  00 

89.00 

1876  . .. 

139 

133,614.294 

1,798,428  00 

534,674  00 

35.28 

1877  ... 

123 

146,943,804 

1,645,110  00 

973,913  00 

59.20 

1878  ... 

120 

140,411,389 

1,508,955  00 

965,478  00 

63.98 

1879  ... 

134 

151,731,034 

1,589,472  00 

1,037, 183  00 

65.26 

1880  ... 

133 

161,660,860 

1,766,528  00 

1,143.541  44 

64.73 

1881  A. 

129 

164, 175,523 

2,997,317  00 

957,816  00 

31  95 

1882  ... 

129 

174,005,535 

2,238,46 ? 00 

1,340,372  00 

59.87 

1883  . . . 

122 

191,637,742 

2.525,690  00 

1,748, 180  00 

69.21 

188 1-  ... 

122 

200,317,932 

2,683,737  00 

2,006,213  00 

74.38 

1885  ... 

133 

202,955,612 

2,903,010  00 

2,256,352  00 

77.72 

1886  ... 

139 

199,527.917 

2,882,692  00 

1,723,052  00 

59  77 

1887  ... 

155 

194,765,315 

2,914,999  00 

1,692,504  00 

58  00 

1888  ... 

158 

207,011,684 

3,288,257  00 

1,813,152  00 1 

1 55.14 

1889  . . . 

152 

212,722, 116 

3,200,474  00 

1,772,691  00 

55 . 39 

1890  . . . 

148 

238,338  106 

3,413,968  00 

1,372,550  00 

40.20 

1891  . . . 

130 

259,636, 133 

3,612,821  00 

1,581,876  00 

43.78 

1892  . . . 

123 

293,602,760 

4,202,789  00 

3 303,512  00 

78.36 

1893  . . . 

119 

299,664,712 

4,529,107  00 

3,195,397  00 

64 . 49 

1894  ... 

115 

274,040, 117 

4.437,467  00 

2,974,373  00 

67.03 

1895  ... 

120 

290,248,625 

4,559,057  00 

3,297,731  00 

72  33 

1896  . . . 

143 

253,961,018 

4,391, 133  00 

1,680,987  00 

38 . 28 

1897  ... 

148 . 

314,721 ,690 

4,291,481  00 

1,691,215  00 

39.41 

1898  ... 

156 

331,073,056 

4,338.471  00 

1,927,352  00 ! 

41.44 

1 899  . . . 

169 

382,634, 135 

4,778,740  00 

2,371,566  00 1 

49.96 

1900  ... 

166 

392,913,909 

5,120,822  00 

2,668.841  00 

50.21 

1901  ... 

151 

418,626,858 

5,475,307  00 

3,758, 146  00 

68.64 

1902 

150 

419  870,825 

5,999,789  00 

2,256,834  00 1 

37.61 

1903  ... 

153 

442,822,687 

7,370,898  00 

*.$1,416,115  00 

3,359,847  00 

45.59 

1904  ... 

144 

470,073,326 

7,594,189  77 

*1,495,634  14 

2,598,019  70 

34.21 

1905  ... 

158 

493,081,564 

7,728,721  70 

869,605  08 

$492,335  77 

2,787,669  53 

36.06 

1906  ... 

165 

526,018,680 

8,010,616  07 

945,608  55 

502,303  24 

2,509,107  23 

31.21 

1907  ... 

168 

579,252,784 

8,549,858  70 

1.054,967  07 

480,595  02 

2,793,385  11 

32.67 

1908  ... 

167 

722,506,455 

8,710,766  23 

995,241  41 

505,977  24 

3,421,260  37 

39.27 

1909  ... 

169 

751,570,766 

8,727,167  11 

1,047,399  82 

489,780  22 

3,017,390  37 

34.57 

1910  ... 

171 

834,884,218 

8,882,462  28 

1,127,075  82 

493,359  83 

4,476,582  30 

50.39 

1911  ... 

174 

873,270,353 

*9,061 , 861  77 

1,124,3,3  61 

505,222  56 

+4,081,826  60 

43.9 

Total. . 

$12,802, 072, 804 j $179, 287, 237  63 

$10,076,020  50 

$3,469,819  88 

187,952,657  03 

49.0 

*Gross  premium  item  29. 
tGross  losses  paid  item  30. 


Statistical  Tables. 
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Table  I. — Income,  December  SI,  1911 — 


Gross  Premiums 


Name  of  Company  and  Location. 

Ledger 

assets 

Dec.  31,  1910. 
2 

Fire. 

5(1) 

Marine. 

5(2) 

Concordia  Fire,  Milwaukee.  Wis 

Milwaukee  German  Fire.  Milwaukee 

Milwaukee  Mechanics,  Milwaukee,  Wis.. 
Northwestern  National,  Milwaukee.  Wis. 
United  American  Fire,  Milwaukee,  Wis.. 

Total 

$1,622,391  99 
304,158  47 
*4,517.969  18 
5,908,827  75 
214,004  49 

$1,652,903  90 
139,826  11 
3,128,902  89 
2,797  009  01 
96,675  97 

$12,567,351  88 

$7,815,317  88 

Wisconsin  Mutual 

Germantown  Farmers  Mutual,  So.  Ger- 
mantrtWn  

$225,523  95 
68,509  08 
69,712  40 

1,842  36 
*46, 154  23 

$20, 138  84 
100,860  78 
25,830  58 

2,326  38 
28,226  46 

Hardware  Dealers  Mutual  Fire,  Berlin... 
Herman  Farmers  Mutual.  Herman,  Wis.. 
Liquor  iDealers  Limited  Mutual  Fire. 

Manitnwnr*  Wis 

West  Bend  Mutual  Fire,  West  Bend,  Wis. 
Total  • - 

$411,742  02 

$177,383  04 

Stock  Fire  Companies 


Aetna,  Hartford,  Conn 

Agricultural,  Watertown,  N.  Y 

Allemannia  Fire,  Pittsburgh,  Pa 

American  Central,  St.  Louis.  Mo 

American  Druggists  Fire,  Cincinnati,  O.. 


$19,442,301  32 
3, 748, 050  74 
1,493.220  09 
5,687,699  03 
293,324  66 


American,  Newark,  N.  J — ........ 

American  Union  Fire,  Philadelphia,  Pa. 

Boston,  Boston,  Mass 

Buffalo  Commercial,  Buffalo  N.  Y 

Buffalo  German,  Buffalo,  N.  Y 


9,109,928  76 


6,169.508  92 
720,607  88 
2,529,774  47 


California.  San  Francisco,  Cal 

Calumet,  Chicago.  Ill 

Camden  Fire,  Camden,  N.  ,T 

Central  National  Fire,  Chicago,  111 
Citizens,  St.  Louis,  Mo 


1, 19i,919  84 
893,197  56 
2,448,394  66 
*971,365  73 
885.712  99 


City  of  New  York,  New  York  City 

Colonial  Assurance,  New  York  City 

Columbia,  Jersey  City,  N.  J 

Commerce,  Albany,  N.  Y ...............  — 

Commercial  Union  Fire,  New  York  City.. 


1,512,980  99 
347.863  10 
824,675  76 
711,271  54 
893,786  98 


Commonwealth,  New  York  City 

Connecticut  Fire,  Hartford,  Conn . 
Consolidated  F.  & M.,  Minneapolis,  Minn. 

Continental,  New  York  City 

County  Fire  Ins.  Co.  of  Phila.,  Phila.,  Pa. 


2,227,149  30 
7,351,203  95 
351,697  87 
24,032,115  86 
1,124,642  48 


Delaware,  Philadelphia,  Pa 

Detroit  F.  & M..  Detroit,  Mich 

Dubuque  F.  & M.,  Dubuque,  Ta 

Empire  City  Fire,  New  York  City 

Equitable  F.&  M.,  Providence,  R.I 


2,233,260  98 
2,070.941  22 
1,262,106  52 
1.138,366  70 
1,287,847  67 


* Includes  increase  in  capital  stock. 


$10,354,484  81 
2,587,603  88 
1,166,801  76 
3,988,250  34 
83, 863  46 

4,974,915  34 
1,420,424  92 
2,417,139  43 
446,011  43 
805, 126  84 

1,247,861  08 
894,799  54 
1.895,379  12 
679,911  53 
2,134,269  96 

1,081,166  64 
149, 197  83 


335,090  91 
625,938  64 

1,644,601  65 
4,990,447  47 
203,856  45 
9,808,271  05 
608, 124  89 

2,154,927  41 
807, 194  79 
930,609  34 
1.147,250  07 
1,004,191  55 


$1,837,584  03 


2,131,120  00 


i53  37 


983,208  47 


43,187  03 


21,292  45 


31 . 878  96 
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Wisconsin  Stock  Fire  Companies. 


Deduct 

Net 

Premiums. 

7 

Interest. 

Reinsurance. 

Return  Premiums. 

Mortgage 

loans. 

9 

Collateral 

loans. 

10 

Fire. 

6(1) 

Marine. 

6(2) 

Fire. 

6(3) 

Marine. 

6(4) 

$353,535  23 
12,751  40 
408,364  78 
166,282  30 
11,822  75 

$212,144  29 
23,030  82 
450,791  78 
258. 648  29 
11,280  19 

$1,087,224  38 
104.043  89 
2.269,746  33 
2,372,078  42 
73,573  03 

$36,588  28 
10,926  86 
82,862  57 
58,612  56 
10,138  24 

$501  00 

$952,756  46 

$955, 895  37 



$5, 906, 666  05 

$199, 128  51 

$501  00 

Fire  Companies. 


$335  09 
1,140  35 
440  77 

239  45 
747  13 

$19,803  75 
99,611  17 
25,389  81 

2,086  93 
27,479  33 

$9,696  62 
2.650  32 
3, 198  26 

$109  26 

1,779  17 

$109  26 

$2,902  79 

$174.37099 

$17,324  37 

of  Other  States. 


I 


$1,397,387  58 
469,691  90 
166,147  42 
711,242  96 


585,732  86 
174,120  47 
498,910  42 
13,238  98 
24,330  08 

235,43?  71 
242,677  32 
205,897  41 
117,027  91 
1,277,946  73 

248, 162  80 
9,911  75 


37,897  23 
139,406  27 

213,546  10 
641,746  66 
34,631  66 
966,938  91 
115,865  85 

295,776  07 
107,394  87 
72,975  16 
196,014  14 
481,167  88 


1498,301  98 


195.531  84 


446,419  35 


12,236  87 


5,933  85 


386  75 


$1,189,391  22 

$205,124  72 

$8,901,863  34 

404,920  91 

1.712,991  07 

$36,023  63 

$17,196  26 

188,899  82 

811,754  52 

55,995  52 

1.192  50 

677,389  68 

2,599,617  70 

1,794  00 

24,234  45 

2,815  57 

81,047  89 

818,184  18 

3,570,998  30 

82,177  76 

209,629  25 

1 . 036, 675  20 

2, 168  95 

459,204  52 

324,568  53 

3,070,044  12 

27,619  02 

2,200  83 

75,612  16 

357,160  29 

6,298  02 

132,515  93 

648,280  83 

17,151  84 

400  00 

261,813  22 

750.615  15 

19,786  87 

2,530  63 

166,098  79 

486,023  43 

810  00 

383,907  30 

1,305,574  41 

33,872  33 

1,648  14 

163,010  12 

399,873  50 

7,040  57 

449  52 

315,054  40 

95  85 

541,326  35 

4,604  15 

222,600  11 

610,403  73 

11,336  11 

29,445  72 

109,840  36 

176, 242  41 

360.546  71 

50, 909  78 

246,283  90 

1,774  17 

120,805  81 

365, 726  56 

226,413  48 

1,204,642  07 

16,154  36 

600,404  28 

3,748,296  53 

43. 780  93 

4,259  99 

36,258  22 

132,966  57 

9,370  34 

1,092,391  12 

5, 122  49 

7,774,768  69 

135  00 

93,117  12 

399,141  92 

8,492  30 

148  00 

497,524  94 

1,361,626  40 

5,002  00 

254  00 

110,937  26 

270  02 

603,951  24 

38,741  94 

1,335  90 

143,380  19 

714, 253  99 

52,291  98 

453  00 

241,278  53 

709,957  40 

72,514  67 

250  00 

182,875  05 

2, 233  54 

369,110  29 

6, 490  22 

229  08 
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Income — Continued— Stock  Fire 


Name  of  Company  and  Location. 


Ledger 

assets 

Dec.  31,  1910. 


Gross  Premiums 


Fire. 


Marine. 


5(1) 


Federal,  Jersey  City.  N.J 

Federal  Union,  Chicago.  Til 

Fidelity-Phenix  Fire.  New  York  City .... 
Fire  Ass’n.  of  Phila.,  Philadelphia.  Pa.  .. 
Firemans  Fund,  San  Francisco,  Cal 


$2, 82(3,603  01 
194,591  85 
13,644,742  22 
8,688,566  08 
8,058,357  61 


$84,273  45 
8,337,142  65 
5,857,872  21 
5,504,435  05 


Firemens.  Newark,  N.  Y 

Franklin  Fire,  Philadelnhia.  Pa 

German  Alliance.  New  York  City 

German  American,  New  York  City 

German  American,  Pittsburgh,  Pa 


5,309,525  13 
3,319.791  55 
1.756,281  76 
20,596,735  73 
664.595  46 


3,314,086  00 
1.841,680  24 
3,086,543  37 
13,532,613  24 
382,980  90 


German  Fire.  Indianapolis,  Ind 

German  Fire,  Peoria,  111 

German  Fire,  Pittsburgh.  Pa. 

German  Fire,  Wheeling,  W.  Va 

Germania  Fire,  New  York  City 


650,555  04 
712,568  79 
1,095,513  44 
674,319  11 
6,745.745  31 


451,812  66 
523, 419  01 
886,735  85 
384,364  16 
3,888,082  31 


Girard  F.  & M.,  Philadelphia.  Pa 

Glens  Falls.  Glens  Falls,  N.  Y 

Globe  & Rutgers  Fire,  New  A'ork  City  — 
Granite  State  Fire.  Portsmouth,  N.  H — 
Hanover  Fire,  New  York  City 


2.525.162  32 
5.296,484  21 
5.461.554  45 
1,177.400  13 
4,541.252  60 


1.330,766  83 
2. 779, 168  33 
5,055,486  37 
869.883  73 
3,406,661  22 


Hartford  Fire.  Hartford,  Conn 

Home,  New  York  City 

Humboldt  Fire,  Pittsburgh,  Pa 

Imperial  Fire,  Denver,  Col 

Insurance  Co.  of  N.  America,  Phila 


23,713,670  64 
30.260.428  78 
1,296.382  33 
474.788  77 
15,906,398  53 


19,427,280  31 
17.668,633  10 
1.027,886  62 
278,732  961 
8,358,897  49 


Ins.  Co  of  the  State  of  111..  Rockford.  Til. 
Ins.  Co  of  state  of  Pa.,  Philadelphia,  Pa. 

Jefferson  Fire.  Philadelphia,  Pa 

Liverpool  & London  & Globe,  N.  Y 

Lumber,  New  York  City 


*1,073,819  23 
3,941,844  44 
1,081,465  08 
922,291  90 
999,652  90 


561,538  69 
1,783,299  20 
1,027,803  32 
617.817  80 
891,751  48 


Lumbermens.  Philadelphia,  Pa 

Maryland  Motor  Car.  Baltimore.  Md 

Massachusetts  F.  & M..  Boston,  Mass 

Mechanics,  Philadelphia,  Pa 

Mechanics  & Traders,  New  Orleans,  La. . 


1,761,420  18 
141,134  87 
1,057,939  34 
1,372,373  5 i 
1,397,319  36 


366,346  70 
126,927  49 
475,888  82 
516,463  84 
1,274,013  41 


5(2) 

^3. 338,271  28 
78,830  83 
31.816  67 

3.710,456  i 2 


t 


869, 199  46 
1.168,690  54 


4,534,696  i 7 


4,497  97 
2. 530  89 


28,433  85 


2,044  21 


Mercantile  F.  & M.,  Boston,  Mass 

Michigan  Commerrial,  Lansing,  Mich  — 

Michigan  F.  & M..  Detroit,  Mich 

Minneapolis  F.  & M.,  Minneapolis,  Minn.. 
Nassau  Fire,  Brooklyn,  N.  Y 


487,150  44 
1.096,227  19 
1,336,239  65 
568,355  73 
733,398  52 


482,456  73 
1,263,634  32 
995,366  35 
257.720  45 
816,733  00 


131,833  13 


National-Ben  Franklin  Fire.  Pittsburgh. 

National  Brewers,  Chicago,  111 

National  Fire.  Hartford,  Conn 

National  Lumber.  Buffalo,  N.  Y 

National  Union  Fire,  Pittsburgh,  Pa 


3,094,569  71 
342.702  15 
10,446,992  11 
400.381  37 
*3,400,772  83 


1.881,877  92  

43. 139  85  

11,951,055  25  

359.324  82  

3, 705, 243  52  


Newark  Fire.  Newark.  N.J 

New  Brunswick  Fire, New  Brunsw’k,  N .,) . 
New  Hampshire  Fire,  Manchester,  N.  11.. 

New  Jersey  Fire,  Newark,  N.J 

Niagara  Fire,  New  York  City 


884, 829  06 
671,659  11 
4,863,288  70 
400, 000  00 
6,038,799  28 


680,496  26 
709,415  91 
2,918,321  59 
338.130  61 
4,562,784  97 


Northern,  New  York  City 

North  British  & Merc.  New  York  City... 

North  River,  New  York  City 

Noithwestern  F.  & M\,  Minneapolis,  Minn 
Old  Colony,  Boston,  Mass 


1,275,349  50 
1,716,934  48 
2,273,124  18 
673,731  44 
872,891  20i 


863, 249  63 
1,021,272  43 
3,289,104  30 
413,892  11 
687,017  28 


478,682  39 
220,547  25 


Includes  increase  in  capital  stock, 


STATISTICAL  TABLES. 


Companies  of  Other  States. 


Deduct 


Reinsurance. 


Return  Premiums. 


Fire. 

6(D 


$14,999  19 
1,226,699  90 
737,706  38 
805, 147  85 


Marine. 

6(2) 


$1,904,589  85 
18.775  73 
8,342-87 


1,594,310  42 


Fire. 

6(3) 


$15,952  93 
1, 109.305  12 
883,498  83 
887,453  83 


Marine. 

6(4) 


$243,703  04 
22,989  63 
3,428  20 


448,305  05 


Net 

Premiums. 


$1,189,978  39 
90,386  80 
6.021.183  23 
4,231.667  00 
5,487.674  02 


Interest. 


Mortg-ag'e 

loans. 


9 


$1,359  17 
1.873  38 
5,138  88 
112,926  82 
36,599  14 


Col- 

lateral 

loans. 


$5,459  90 
18,568  89 


371,665  37 
141.695  01 
1,947,604  79 
2,877,286  23 
35,766  05 


584,245  38 
263,973  30 
552,098  71 
2,295,521  04 
60,969  03 


2,358.175  25 
1,436.011  93 
586, 839  87 
8,359,805  97 
286,245  82 


126.222  80 
2,386  15 
2, 580  00 
20,418  28 
31,637  50 


1,340  CO 


48,697  31 
39,830  99 
163, 192  03 
36,713  89 
460,558  17 


70, 873  72 
95,717  36 
141.220  85 
54,491  81 
465,277  89 


332,241  63 
387, 870  66 
582,322  97 
298, 158  46 
2,962.246  25 


18,559  62 
11.450  42 
32,589  66 
5, 630  00 
18,886  29 


195  69 
6,180  73 
616  20 


243, 225  63 
332,173  64 
580,576  31 
165,717  61 
569,437  67 


224, 989  07 
346. 603  96 
793,602  83 
97,079  15 
465,360  38 


862,552  13 
2,100,390  73 
3,681,307  23 
6117. oso  o; 
2,371,863  77 


10,251  36 
92,664  50 
4.110  00 
505  00 
175  00 


3,055  64 


2,064,412  40 
3,289,246  59 
120,511  27 
49,991  88 
1,006,101  56 


16,694  08 
297,046  33 


1,071,920  66 


2,559,298  41 
2,332,396  55 
172,598  2 i 
44, 177  78 
1,085,791  73 


■177. 158  16 
206,411  29 


550, 882  84 


15,478,916  72 
12,712,222  88 
734,777  14 
184, 563  30 
9, 178, 8'.’6  87 


22.811  89  479  94 

2.405  50  

53,916  41  1,857  07 

7,878  00  

13.327  56  


70,530  21 
302,281  92 
84,462  16 
250,540  01 
223,591  09 


1,181  56 


112,593  ‘6 
405,736  86 
195,892  80 
142,958  87 
262,891  70 


830  57 


378,415  22 
1,075,280  42 
749,934  20 
226.849  81 
405,268  69 


39.145  36 
697  43 


1,560  72 


250  00 

2,611  11 


62,512  69 
759  88 
39,740  91 
61,009  68 
321,556  63 


6,567  19 
i,075  98 


59.978  50 
35.312  38 
62,802  67 
71,851  31 
241,353  11 


1,469  14 


7,169  68 


243,855  51 
90, 855  ■ 3 
393, 7 42  76 
383.602  85 
712,071  90 


12,944  73 
27  13 


358  00 


3, 705  91 


103,733  58 
267,950  22 
141,323  67 
8,833  85 
156,966  63 


97,375  72 


79, 949  00 
273,923  91 
186,000  951 
67. 198  90 
155,575  49[ 


34,285  20 


298.774  15 
721,932  40 
668,041  73 
181.687  70 
504, 190  88 


2,837  74  . 
29,894  90  . 
28.416  87  . 
10,118  66  . 


232,878  91  

5,144  13  

2,494,103  55  

26,374  17  

976. 157  58  


342,171  26 I 
1.568  801 
1,542,735  32 
99,  .^20  75 
656,485  11 


1,306,827  72 
36,426  92 
7.914,216  38 
233,629  90 
2.072,600  83 


139,897  77  10,210  63 

*82," 004 *28 

*3(3,* 6i 9 *64  6,410  65 


56,786  17 
71.623  47 
329,199  51 
34,584  69 
666,806  76 


89, 030 
157,656 
336. 923 
34,880 
669, 278 


09 

68 

77 

07 

35 


534.680  00 
480,135  76 
2,252.198  31 
268,665  85 
3,226,699  86 


14,499  26 
7,765  II 
7,364  68 
1,475  33 
33,710  83 


69,337  99  

174,866  04  

908,499  23  

154.884  32  66,508  36 

137,904  00  58,301  47 


140,101  54 

149,388  13  

592,486  56! 

62,918  18!  12,174  73 

145,516  60 1 43,949  26 


653,810  10 
697,018  26 
1,788,118  51 
596,088  91 
521,893  20 


2,994  37 


33, 176  16 
22  251  14 
2,312  50 


1,136  83 


6 REPORT  OP  THE  COMMISSIONER  OE  INSURANCE. 


Income — Continued — Stock  Fire  Companies 


Name  of  Company  and  Location. 


Gross  Premiums. 


Ledger 
assets. 
Dec.  31,  1910. 


Fire. 


Marine. 


5 (1) 5 (2) 


Orient,  Hartford,  Conn 

Pelican  Assurance,  New  York  City 

Pennsylvania  Fire.  Philadelphia,  Pa 

Peop  es  National  Fire.  Philadelphia,  Pa. 
Phoenix,  Hartford,  Conn 

Pittsburgh  Fire.  Pittsburgh,  Pa 

Providence- Washington,  Providence,  R.I. 

Queen  Ins  Co.  of  Americk.  N.  Y.  City 

Reliance.  Philadelphia,  Pa  

Rhode  Island,  Providence,  R.  I 

Security  Fire.  Davenport,  la 

Security,  New  Haven.  Conn 

Springfield  F.  & M.,  Springfield,  Mass 

Standard  Fire.  Hartford.  Conn.. 

St.  Paul  F.  & M.,  St.  Paul,  Minn 

Teutonia,  New  Orleans.  La 

United  States  Fire,  New  York  City 

Westchester  Fire,  New  York  City 

Western,  Pittsburgh,  Pa 

Western  Reserve,  Cleveland,  O 

Williamsburgh  City  Fire,  New  York  City 

Total 


$3,122,930  70 
097,245  29 
7,623,345  15 
2,743,039  41 
9,007, 532  28 

539,854  97 
*3.063.240  97 
9, 003, 972  9 i 
1,858,819  70 
1.077,585  28 

*485,769  28 
*3.339,920  43 
9,331,701  72 
1,034,352  86 
7,115,151  64 

1,061,464  17 
1 , 109. 629  92 
4,581,625  82 
956,403  96 
380,445  66 

3,021,951  94 


$395,595,290  83 


$2, 199. 502 

21 

493, 732 

75 

4,510.832 

54 

1,768,540 

04 

7,4  9.152 

37 

271,007 

87 

3, 253, 250 

76 

6,032.947 

64 

1,632,627 

97 

782,550 

27 

256,700 

41 

2,725,963 

37 

7,141,174 

76 

446,793 

81 

5,513,848 

90 

1,200,683 

87 

758,016 

29 

3,882,573 

07 

838.922 

31 

149, 172 

53 

2,256,482 

03 

$267,283,717  61 


$04,757  00 


1,307,354  37 
370,956  56 


1,919,421  39 
15,674  32 


$23,334,818  71 


Mutual  Fire  Companies 


Central  Mfrs.  Mutual.  Van  Wert,  O 

Farmers  Fire,  York,  Pa 

Fitchburg  Mut.  Fire,  Fitchburg,  Mass 

Indiana  L’bermens  Mut.,  Ind’apolis  Ind.. 
Lumber  Mutual  Fire,  Boston,  Mass 

Lumbermens  Mut.,  Mansfield,  O 

Mich.  Millers  Mut.  Fire.  Lansing,  Mich. . 

Millers  Mutual  Fire,  Alton.  Ill 

Millers  National,  Chicago  111 

Mill  Owners  Mut.  Fire,  Des.  Moines,  la. . . 

Pa.  Lumbermens  Mut.  Fire,  Phil.,  Pa 

Pa. ’Millers  Mut.  Fire,  Wilkes-Barre,  Pa.. 

Total 


$505,833  85 
*1.012,493  32 
t234,032  21 
261,283  13 
580,661  60 

505,318  42 
1,043,023  70 
375,792  10 
1,631,207  44 
331,545  11 

404,362  31 
277,471  63 


$7,223,024  82 


$452, 550  87 
029,983  88 
165,375  37 
296, 108  75 
443,978  75 

420,911  45 
040,127  34 
294,283  43 
614,613  98 


402.727  86 
56,850  88 


Inter 


Subscribers'  at  Canners  Exchange,  Chi- 
caero,  III. 

$233,232  25 
234,812  04 

$189,479  86 
436,427  03 

Lumber  Underwriters,  New  York  City... 
Total  . 

$468,044  29 

$625,906  89 

Lloyds 

United  States  “Lloyds”  Murine  Ins.  Un- 
derwriters, New  York  City 

$1,455,712  85 

$32  00 

$3,219,680  43 

•Includes  increase  in  capital  stock. 
tCapital  stock  decreased. 


statistical  Tables, 


7 


of  Other  States. 


Deduct 


Reinsurance. 


Fire. 
6 (t) 


Marine. 
6 (2) 


Return  Premiums. 


Net 

Premiums. 


Fire. 
6 (3) 


Marine. 
6 (4) 


Interest. 


Mortgage 

loans. 


Collateral 

loans. 


10 


$421,957  02 
81,251  63 
400,808  49 
520,848  18 
886,150  95 

14,113  42 
598,420  10 
079,092  88 
284,015  49 
133,329  30 


51,039  08 | 
428.312  95! 
899,027  81 
79,091  69 | 
444,576  39 

125,297  86 
100, 138  32 
610,215  24 
108,653  95 
- 5,379  96 

267,636  97 


$42,597,079  24 


$1,733  93 


292,579  52 
27,412  12 


496,950  30 
2,917  26 


$7,126,093  99 


$357,699  14 
92,535  58 
613,761  48 
525,503  09 
1,000  908  79 

37,245  67 
475. 102  31 
878,224  78 
335,637  78 
166,846  23 

28.710  89 
482,339  84 
990,918  55 
72,432  71 
686,401  19 

219,314  54 
154,768  53 
629,840  95 
158,283  40 
48,065  65 

258,252  34 


$40,298,227  57 


$13,957  76 


104,912  19 
44,319  75 


229,477  54 


$2,911,911  91 


$1,465,910  76 
319,945  54 
3.490,262  57 
716,188  77 
5,532,092  63 

219,648  78 
3,029,530  95 
4.774,854  67 
1,012,974  70 
482,374  74 

176,950  44 
1,815,310  58 
5,244,628  40 
295.209  41 
5,575,804  87 

868,828  53 
503, 109  44 
2,042,510  88 
571,984  90 
95, 126  92 

1,730,592  72 


$9,910  34 
32. 370  42 
2,868  85 

20,917  68 


2,950  00 
5,138  92 


20, 505  90 
8,044  71 
61,320  88 


28,363  85 


2,372  50 
11.000  20 
7,547  33 


12,916  93 


$3,911  79 
10,887  02 
628  35 

570  78 


4,522  99 
383  32 


$197,085,223  61 


$1,882,435  20 


$138,829  35 


of  Oilier  States. 


$76,985  50 
76,921  53 
8,280  89 
37,712  80 
51,602  45 

41,022  60 
191,291  35 
41,360  44 
187, 105  48 

$375,565  31 
531,493  37 
151.111  09 
258,455  89 
392,376  30 

379,520  65 
408,881  99 
252,922  99 
390,718  01 

$5,126  84 
11,444  97 
558  27 
7,047  28 

$21,568  98 
5,983  39 

$4,271  34 
718  61 

308  20 
39,954  00 

1,791  50 
9,723  17 

1,411  72 

36,790  49 

9,360  84 
13, 458  84 

189  00 
1,143  67 

28  43 

35,262  11 

367, 465  75 
56,850  88 



$104,665  06 



$747,545  27 

$3,565,362  23 

$59,844  38 

$0,430  10 

Insurers. 


$54,938  14 
71,677  17 

$134,541  72 
227, 7( '8  29 

$137,041  57 

$137,041  57 

$126,615  31 

$362,250  01 

Company. 

$1,079,799  07 

$340,914  12 

$1,798,999  24 

' 

8 


REPORT  OP  THE  COMMISSIONER  OF  INSURANCE. 


Income — Continued — Foreign  Fire 


Name  of  Company  and  Location. 


Aachen  & Munich  Fire,  Aix-La-Cha- 

pelle,  Germany 

Abeille  Fire.  Paris.  France 

Atlas  Assurance.  London,  Eng- 

British  America  Assurance,  Toronto, Can. 
Caledonian,  Edinburgh,  Scotland 

CommerciaJ  Union  Assurance,  London, 

Eng 

General  Fire  Assurance,  Paris,  France... 
11  am. -Bremen  Fire,  Hamburg,  Germany 

Law  Union  & Rock,  London,  Eng 

Liverp.  & Lond.  & Globe,  Liverpool,  Eng. 

London  Assurance  Corporation,  Liver- 
pool, Eng 

Lond.  & Lancashire  Fire,  Liverpool,  Eng. 

Nationale  Fire,  Paris,  France 

Nord-Deutsche,  Hamburg,  Germany 

Northern  Assurance,  London,  Eng 

No.  British  & Mercantile,  London,  Eng.. 
Norw’h  Un.  Fire  Ins.  Soc.,  Norwich,  Eng. 

Palatine.  London,  Eng 

Phenix  Fire,  Paris,  France 

Phoenix  Assurance,  London,  Eng 

Prussian  National,  Stettin,  Germany 

Royal  Exch.  Assur.  Corp.,  London,  Eng.. 

Royal.  Liverpool,  Eng 

Scottish  Un.  & Nat.,  Edinburgh,  Scotland 
State  Assurance,  Liverpool,  Eng 

Sun  Insurance  Office,  London,  Eng 

Svea  Fire  & Life,  Gothenburg,  Sweden. .. 

Union  Fire,  Paris,  France 

Western  Assurance,  Toronto,  Can 

Total 


Gross  P 

REMIUMS. 

Ledger 

assets 

Dec.  31,  1910. 
2 

Fire. 

5(1) 

Marine. 

5(2) 

12,424,793  97 

*1.626.065  75 

502,200  00 

119,561  36 

2, 663,  648  14 

2,456,348  41 

1,637,834  37 

1,411,956  24 

2,060,050  19 

2,081,192  39 

7,367,797  83 

5,786,286  07 

*1,416,348  99 

1 586,398  42 

475,843  50 

1.974,675  40 

2.081,022  34 

782,487  02 

715,429  73 

13,871,178  32 

13,699,237  20 

409, 186  30 

3,730,123  57 

2,784,641  52 

1,120,117  77 

4,118,500  32 

4,052,313  77 

88,452  24 

571,491  79 

557.785  89 
214,001  54 
4,623,010  28 

5,312,691  42 

8,834,304  42 

7, 770, 309  30 

2,654,695  21 

2,578,416  23 

3,370,915  67 

2,610,440  40 

501,000  00 

239, 122  70 

3,630,159  50 

3,866,733  90 

1,853,807  38 

1,960,424  80 

2.303,461  32 

2,379,733  97 

169,773  60 

11,498,147  09 

10,851,653  88 

585,933  90 

5,460,073  42 

3,703,309  46 

467,822  38 

251,238  00 

4.350,461  59 

4.162,757  37 

1,362,104  33 

934,565  23 

712.257  06 

472,485  57 

2, 368, 996  72 

1,965,837  09 

372,492  34 

*96,972,076  85 

*86,431,723  89 

*4,162,305  14 

Foreign  Marine 


Brit.  & Foreign  Marine,  Liverpool,  Eng., 
lndem.  Mut.  Mar.  Assur..  London,  Eng.. 

Mannheim,  Mannheim,  Germany 

Marine,  London.  Eng 

*1,620,005  61 
471,968  23 
748,913  92 
1,028.563  48 
684.267  44 

*2,897,650  19 
444.534  44 
2, 199.632  70 
1.546.855  51 
1,764,578  00 

Union  Marine,  London,  Eng 

Total 

*4,553,738  68 

$8,853,250  84 

Total  for  all  companies 

*519,246,982  22 

*366,751,653  87 

*39,570,055  12 

STATISTICS L TA  BL ES, 


9 


Companies. 


Deduct 

Net 

Premiums. 

7 

Interest. 

Reinsurance. 

Return  Premiums. 

i Mortgage 
loans. 

9 

Collateral 

loans. 

10 

Fire. 

6(1) 

Marine. 

6(2) 

Fire.  1 Marine. 

6(3)  6(4) 

$251,084  40 

$288,118  91 
21,723  89 
393,727  40 
'228,861  36 
335,537  02 

1,062.9.35  28 
76.504  16 
292.741  52 
149,185  61 
3,370,145  82 

410,793  98 
651,406  50 
40, 62t  32 
12. 173  30 
741,104  83 

1.057,831  25 
319.277  29 
501.481  78 
43,447  76 
627, 126  83 

334, 454  39 
434.997  09 
1,787.367  92 
649,658  29 
45,822  14 

672,610  98 
183,829  51 
97,754  04 
341,461  82 

' 

$1,086,862  44 
97,837  47 
1,712,920  75 
953,162  69 
1.479,566  10 

4,660,245  40 
315,715  64 

1.351.970  71 
467,243  11 

8,393,317  45 

2.521,558  58 
2,575,606  24 
129.901  09 
191,301  25 
2,938,859  47 

5.553,542  69 
1.764,022  00 

1.769.971  98 
195,674  94 

2,431,874  26 

1,110,846  94 
1.614,149  80 
7,859,283  71 
2.135,254  60 
120,997  12 

2,847,790  37 
678,911  81 
308,404  26 
1,457.385  70 

349,700  26 
229,932  19 
266,089  27 

691,092  50 
83,623  70 
436.310  11 
99.001  01 
2,248,522  95 

330.378  93 
888,306  04 
387, 263  48 
10,526  99 

$612,744  52 

$175,617  36 

$545  00 

56,024  37 

585,233  10 
11,846  50 

40,412  91 

56, 794  70 
13,600  73 

158,652  19 

$6  00 

943.045  98 

1,158,935  36 
495.116  94 
338,986  64 

985  95 

807,732  81 

515,123  47 
471,106  76 
1.673,653  47 
918.396  57 
84,418  74 

642.356  02 
71,823  91 
66,327  27 
399, 826  87 

5,686  31 
76,760  58 

23,567  61 
40.522  10 

19,333  36 
14,444  04 

1,250  00 

112,014  01 

27,611  03 

$14,858,682.  64 

$1,441,982  21 

$15,172,701  99 

$396,483  62 

$58, 724, 178  57 

$195,210  54 

$6  00 

Companies. 


$1,954,251  72 
78,955  95 
823,723  79 
711,358  80 
723,637  29; 

$173,216  69 
26.090  02 
175,956  33 
77.190  79 
174,444  78 

$770,181  78 
339,488  47 
1.199.952  58 
758.305  92 
866,495  93 

$4,291,927  55 

$626,898  61 

$3,934,424  68 

$58,650,334  23 

$13,939,802  82 

$57,303,888  30 

$4,276,208  26 

$272,151,475  38 

$2, 353, 943  00 

$115,766  45 
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REPORT  OP  THE  COMMISSIONER  OF  INSURANCE. 


Table  I — Income , December  31,  1011 — Continued — 


Name  of  Company  and  Location. 

Interest  Continued. 

Bonds  and 
stocks. 

11 

Trust 
companies 
and  banks. 

12 

All  other 
sources 
13-15 

Concordia  Fire 

[ 

$24,978  28 
3,373  19 
91,251  29 
170,371  72 

$353  38 

$3  50 
50  06 
6 65 
140  20 
423  19 

$623  60 

Milwaukee  German  Fire 

Milwaukee  Mechanics 

Northwestern  National 

1,685  31 
3,552  52 
87  07 

$3,678  28 

United  American  Fire 

Total 

$289,974  48 

Wisconsin  Mutual 


Germa.ntown  Farmers  Mutual 

$189  52 
106  80 

Hardware  Dealers  Mutual  Fire 

Herman  Farmers  Mutual 

$315  09 

Liquor  Dealers  Limited  Mutual  Fire.... 

West  Bend  Mutual  Fire 

$ .75 

Total 

$315  09 

$296  32 

$ .75 

Stock  Fire  Companies 


Aetna 

Agricultural 

Allemannia  Fire 

American  Central 

American  Druggists  Fire 

American 

American  Union  Fire 

Boston 

Buffalo  Commercial, 

Buffalo  German 

California 

Calumet 

Camden  Fire 

Central  National  Fire 

Citizens 

City  of  New  York 

Colonial  Assurance 

Columbia 

Commerce 

Commercial  Union  Fire 

Commonwealth 

Connecticut  Fire 

Consolidated  F.  & M 

Continental 

County  Fire  Ins.  Co.  of  Philadelphia. 

Delaware 

Detroit  F.&M 

Dubuque  F.  & M 

Empire  City  Fire 

Equitable  F.  & M 

Federal 

Federal  Union. 

Fidelity-  Phenix  Fire 


$813,920  10 
99,403  45 
15,762  30 
213,056  83 

11,524  48 

275,860  70 
7,639  77 
207,825  34 
16,062  82 
55,255  11 

31,626  94 
28,542  67 
67,335  02 
16,342  40 
24,685  41 

41,441  35 
11,028  92 
26,582  72 
21.918  92 
29,650  77 

85,746  49 
232,189  95 
2,833  32 
934,413  20 
34,607  88 

64,423  17 
44,389  41 
15,036  10 
28,111  11 
3 A 039  25 

- 90,125  45 
3,754  93 
489,954  12 


$24,642  86 
5,983  42 
2,204  69 
528  94 
64  59 

3.001  38 
4,810  10 
6,330  09 

3.097  55 
6,502  57 

2,702  84 
507  90 
1,287  48 
595  91 
1.128  31 

1.686  06 

1.097  96 
779  30 
173  82 
463  69 

878  15 
2,917  70 
5,707  11 
73,988  96 
841  41 

762  34 
729  73 
1,835  21 
2,134  77 
313  36 

5,619  06 

1.001  07 
21,976  87 


$650  91 
444  29 
229  17 
235  90 


1,756  97 
2 36 
125  00 


39  07 


53  13 
106  02 


22 


300  00 


85  97 
2,061  22 
114  91 
6,069  99 
20  33 


10,014  25 
753  68 
86  39 


750  42 


9,530  65 


STATISTICAL  TABLES. 
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Wisconsin  Stock  Fire  Companies. ' 


Rents. 

Profit  on 
sale  or 
maturity  of 
ledger 
assets. 

Increase  in 
book  value 
of  ledger 
assets. 

All  other 
sources. 

Total 

income. 

Sum  of 
ledger  assets 
Dec.  31,  1910 
and  total 
income. 

16 

26  a— b— c 

27  a— b— c 

8;  18-24 

28 

29 

$637  50 

$15,430  72 
29,715  00 
13,255  25 

$1,165,216  04 
148, 109  00 
2,473,864  31 
2,613,151  42 
84,221  53 

$2,787,608  03 
452,267  47 
6,991,833  49 
8,521,979  17 
298,226  02 

$4,059  84 
.8,396  00 

$5,940  65 

4,555  42 

$12,455  84 

$5,940  65 

$5,192  92 

$58,400  97 

$6,484,562  30 

$19,051,914  18 

Fire  Companies. 


1 

$29,689  89 
106,059  22 
■28,588  07 
2,086  93 
29,559  25 

$255,213  84 
174,568  30 
98,300  47 
3,929  29 
75,713  48 

$3,375  84 

$300  00 

$300  00 

$3,375  84 

$195,983  36 

$607,725  38 

of  Other  States. 


[ 

$25,250  00  j 
2.500  00 
993  50 

$52,399  35 
21,533  33 

$1,211  75 
150  00 
14,926  95 

$2,056  49 

30  00 
57  50 

1,334  01 
965,676  57 
3,625  96 
86  17 
51  80 

46  93 



24,640  53 
579  70 
190  00 

35  88 

6 25 
1,253  33 

5, 165  90 

29,006  16 
8,590  00 

571  98 
2, 198  34 

3,318  80 

.75 
1,203  75 

33,570  10 

1 

15, 135  50 

6 68 

10,492  66 

10,502  73 

736  75 

10,259  88 
770  45 

11,168  00 

52  37 

500  00 
332,277  00 

125,269  86 
4,005  00 

13,839  30 
867  50 
220  00 

367,549  00 

114,380  85 
3,689  25 

4,790  16 
385  24 

11,767  50 
528  38 
1,568  75 
1,630  90 
2,762  50 

50  00 

1,995  00 
262,525  16 

527  11 

9,724  41 

1,490  84 
206  25 
423,897  00 

7,500  34 

269,077  00 

85,650  21 

$9,818,735 

56 

1 . 902,343 

69 

888,282 

20 

2,854.424 

77 

92,741 

39 

3,959,769 

65 

2,017,552 

65 

3,317.996 

24 

382,711 

10 

758, 473 

92 

823,255 

74 

515,884 

00 

1,446,660 

16 

425,611 

67 

571,744 

22 

680,009 

65 

121,967 

24 

388,208 

73 

291,146 

20 

396, 577 

77 

1,317,766 

92 

4,045,447 

14 

151,492 

25 

9,7'8,852 

55 

450,946 

09 

1,462,464 

87 

700,993 

59 

786,412 

71 

756,680 

24 

688, 194 

27 

1,289,850 

44 

97,222 

43 

7,333,908 

30 

$29,261,036  88 
5,650,394  43 
2,381,502  29 
8,542,123  80 
386,066  05 

13,069,698  41 
2,017,552  65 
9,487,505  16 
1,103,318  98 
3,288,248  39 

2,015,175  58 
1.409,081  56 
3,895,054  82 
1,396,977  40 
1,457,457  21 

2,192,990  64 
469,830  34 
1,212,884  49 
1,002.417  74 
1,290,364  75 

3 544,916  22 
11,396,651  09 
503,190  12 
33,760,968  41 
1,575,588  57 

3,695,725  85 
2,771,934  81 
2. 048, 519  23 
1,895,046  94 
1,976,041  94 

4,116.453  48 
291,814  26 
20,978,650  52 
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REPORT  OF  THE  COMMISSIONER  OF  INSURANCE, 


Income — Continued — Stock  Fire  Companies 


Interest— Continued. 


Name  of  Company. 


Fire  Association  of  Philadelphia 

Firemans  Fund 

Firemens 

Franklin  Fire 

German  Alliance 

German  American,  New  York  

German  American,  Pittsburgh 

German  Fird,  Indianapolis 

German  Fire,  Peoria 

German  Fire,  Pittsburgh 

German  Fire,  Wheeling 

Germania  Fire 

Girard  F.  & M 

Glens  Falls 

Globe  & Rutgers  Fire 

Granite  State  Fire 

Hanover  Fire 

Hartford  Fire 

Home 

Humboldt  Fire 

Imperial  Fire 

Insurance  Company  of  North  America  .. 

Insurance  Co.  of  the  State  of  Illinois 

Insurance  Co.  of  the  State  of  Penn 

Jefferson  Fire 

Liverpool  & London  & Globe 

Lumber 

Lumbermens 

Maryland  Motor  Car 

Massachusetts  F.  & M 

Mechanics 

Mechanics  & Traders 

Mercantile  F.  A M 

Michigan  Commercial 

Michigan  F.  & M 

Minneapolis  F.  & M 

Nassau  Fire 

National-Ben  Franklin  Fire 

National  Brewers 

National  Fire 

National  Lumber 

National  Union  Fire 

Newark  Fire 

New  Brunswick  Fire 

New  Hampshire  Fire 

New  Jersey  Fire 

Niagara  Fire 

Northern 

North  British  & Mercantile 

North  River 

Northwestern  F.  & M 

Old  Colony 

Orient 

Pelican  Assurance. . . . 

Pennsylvania  Fire 


Bonds  and 
stocks. 

11 

Trust 
companies 
and  banks. 

12 

All  other 
sources. 

13-15 

$233,302  82 

$5,477  63 

$13  00 

243,681  25 

7,844  71 

136,888  30 

497  66 

122,192  42 

1,466  16 

64,295  33 

326  03 

653,045  59 

8,043  74 

386  57 

723  00 

573  44 

34  44 

1,899.  09 

2,820  00 

79 

9, 466  00 

270  88 

5,587  30 

785  01 

42  30 

19,714  29 

73  33 

137  50 

208,745  01 

11,632  16 

125  77 

78,440  20 

738  87 

147,679  8 ) 

11,440  04 

590  53 

219,341  65 

1.326  68 

39,284  25 

321  92 

139, 538  32 

1.491  01 

741  07 

887,426  00 

15,003  65 

43  39 

1,135,840  50 

32, 146  86 

2.070  64 

3,505  06 

1,614  74 

152  14 

15,225  10 

585,782  91 

20.313  31 

489  87 

3,521  03 

33,858  81 

117  96 

3,938  05 

36,902  74 

1,140  19 

28  52 

23,887  66 

2,551  71 

28,606  92 

2,685  62 

67,781  82 

612  98 

4,264  80 

287  19 

32,297  72 

4,818  76 

37,575  28 

680  80 

52,538  03 

385  26 

12,776  66 

482  93 

9,266  67 

1,331  54 

22,252  38 

660  36 

13,932  51 

1,522  78 

30,149  16 

1,323  38 

486  12 

4. 482  45 

63  15 

12.412  76 

154  59 

343,505  75 

8,583  07 

1,739  56 

8,285  25 

3,191  60 

76,307  80 

4,927  92 

3,319  25 

27,822  27 

820  52 

14,751  69 

217  34 

223, 151  77 

7,179  52 

3,390  50 

22  01 

234,093  71 

4,232  67 

250  00 

46.150  21 

501  69 

65,874  02 

891  11 

55  69 

39,047  39 

3,601  74 

762  74 

1,806  39 

6,673  56 

34,070  00 

1,204  73 

3 15 

110,436  80 

5,208  81 

30  11 

24.292  00 

904  63 

. 273,529  61 

4,278  71 

STATISTICAL  TABLES. 
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of  Other  States. 


Rents. 

16 

Profit  on 
sale  or  ma- 
turity of 
ledger  assets. 

26  a-b-c 

Increase  in 
book  value 
of  ledger 
assets. 

27  a-b-c 

All  other 
sources. 

8;  18-24  * 

Total  income. 
28 

$23,435  78 

$5,016  79 

$33,092  56 

$4,650,392  30 

19.416  00 

1.035  00 

4,320  00 

5,819,139  01 

92,717  43 

1,063  68 

285,127  29 

3,000,692  41 

7, 769  20 

2,684  40 

11,227  46 

1,583,737  72 

2,679  25 

406  39 

657, 126  87 

229,618  12 

52, 745  61 

10,744  07 

9,334,807  95 

1,213  32 

321,767  52 

6.358  37 

$100  00 

206  47 

362, 185  97 

9,000  00 

2,000  00 

1,886  50 

422,140  15 

10,685  00 

1,424  00 

760  07 

640,377  04 

4,675  88 

156  25 

324,161  91 

52,240  76 

85,134  02 

805  00 

3,339.815  26 

16. 826  96 

3,296  82 

15,466  98 

990,628  96 

4.821  00 

14,909  81 

64, 183  65 

12,987  05 

2,449,667  11 

5.592  00 

9, 130  38 

247,111  00 

4,167,918  94 

4, 684  59 

1 . 480  37 

911  10 

654,224  20 

73,588  46 

81  67 

2,587,482  30 

53,209  96 

37,689  88 

16,495.581  43 

10.667  95 

166.904  09 

15,667  42 

14,077,925  84 

7,265  10 

4,297  75 

101  40 

807,516  81 

184  45 

32  50 

207,883  35 

16,254  28 

111,505  39 

16,412  53 

9,942,982  72 

67,983  51 

490  625  84 

8,623  28 

535  62 

8,770  78 

1,131,822  35 

7,070  14 

10,858  14 

50,869  29 

857,053  22 

87  13 

255,987  42 

294  58 

38,000  00 

474,855  81 

8, 152  34 

5,021  30 

2,599  50 

335,581  13 

25  00 

95,432  22 

6,812  34 

760  60 

438, 4j2  18 

4,606  66 

125  00 

12,779  60 

456, 020  83 

3,600  00 

14  65 

27  19 

768,664  16 

25,891  75 

340,763  23 

1,500  00 

763,925  51 

145  00 

758  30 

14  40 

720,289  04 

28,430  60 

235,092  25 

5,985  50 

541,648  92 

8,459  00 

222  68 

1,470.649  5z 

1,286  05 

50,280  32 

32,776  44 

26, 778  25 

418  61 

8,410,022  34 

964  95 

62  71 

246,134  41 

100  00 

10,723  12 

169.949  17 

2,381,264  38 

3,084  99 

268,000  00 

111,896  00 

114  40 

960,917  44 

13,682  50 

37  50 

516,589  90 

12,037  94 

5, 126  00 

84  62 

2,499,963  32 

296,000  00 

576,733  21 

14,018  33 

1,518  84 

3,514,524  24 

1,375  00 

704,834  37 

763,839  08 

6,699  50 

3,500  66 

1,875,280  13 

6, 135  00. 

1 , 975  69 

635,693  43 

1,200  00 

303,831  10 

864.514  68 

12, 500  00 

4,000  00 

1,598,086  48 

6,055  30 

351,197  47 

8,261  25  1 

9,437  25 

23,723  58 

3,823,321  10 

Sum  of  ledger 
assets,  Dec. 
31.  1910, 
and  total 
income. 

29 


$13,338,958  38 
13,877,496  62 
8,310,218  34 
4,903,529  27 
2,413,408  63 

29,931,543  68 

986,362  98 
1.012,841  01 
1.134,708  94 
1,735,890  48 

998,481  02 
10,085,560  57 
3.515,791  28 
7,746.151  32 
9,629,473  39 

1.831,624  33 
7, 128.734  90 
40,209,252  07 
44,338.354  62 
2,103,899  14 

682,672  12 
25,849,381  25 
1,564.445  07 
5,073,666  79 
1,938,518  30 


1.178,279  32 
1.474,518  71 
2,097,001  31 
236,567  09 
1,496,371  52 

1,828,394  34 
2, 165  983  52 
827,913  67 
1,860,152  70 
2,056.528  69 


804,047  98 
1,275,047  44 
4,565,219  23 
392,982  47 
18,857,014  45 


646,515  78 
5,782,037  21 
1,805,746  50 
1.188.249  01 
7,363,252  02 

976,733  21 
9,553,323  52 
1,980,183  87 
2,480,773  56 

4.148.404  31 

1,309,424  87 

1.737.405  88 
4,721.017  18 
1,048.442  76 

11,446,666  25 
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REPORT  OF  THE  COMMISSIONER  OP  INSURANCE. 


Income — Continued—  Stock  Fire  Companies 


Name  of  Company. 

Interest— Continued . 

Bonds  and 
stocks. 

11 

Trust 
companies 
and  banks. 
12 

All  other 
sources. 

13-15 

Peoples  National  Fire 

$72,952  98 
439.023  11 
392  95 
151,913  83 
312,554  95 

53,788  00 
38,979  59 
150  00 
86,640  00 
329,032  22 

40,335  15 
243,347  81 
30,987  83 
39,663  06 
185, 179  60 

29,276  23 
15,318  10 
86,411  21 

$2,149  12 
13,452  83 
373  88 
5,946  68 
7,776  92 

1,113  64 
1,204  05 
1,277  48 

$103  77 
1.298  42 
23  76 
1,800  49 
8 00 

Phoenix 

Pittsburgh  Fire 

Providence- Washington 

Queen  Ins.  Co.  of  America 

Reliance 

Rhode  Island 

Security  Fire 

184  00 
23  02 

Seen  ri  tv 

Springfield  F.  & M 

3,220  23 

779  57 
4,917  85 

Standard  Fire 

St.  Paul  F.  & M... 

8,345  86 
517  66 

Teutonia 

United  States  Fire 

1.457  74 
2, 150  81 

543  89 

Westchester  Fire 

Western 

Western  Reserve 

Williamsburgh  City  Fire 

Total 

8,134  79 

635  71 

$13,137,428  11 

$430,992  82 

$68,368  22 

Mutual  Fire  Companies 


Central  Manufacturers  Mutual 

Farmers  Fire 

Fitchburg- Mutual  Fire 

Indiana  Lumbermens  Mutual 

Lumber  Mutual  Fire 

Lumbermens  Mutual 

Michigan  Millers  Mutual  Fire 

Millers  Mutual  Fire 

Millers  National 

Mill  Owners  Mutual  Fire 

Pennsylvania  Lumbermens  Mut.  Fire 

Pennsylvania  Millers  Mutual  Fire 

Total... 


$12,054  42 
19,343  11 
6,208  62 
3,211  45 
22,235  11 

17,040  89 
23,514  43 
14.316  19 
66,389  00 

$2, 156  30 
159  99 
454  70 
3,725  58 

302  26 
5,589  59 
1,563  87 
1,555  59 
1,445  61 

1,302  86 
536  05 

$109  00 
39  86 

55 
480  37 

300  00 

18,675  45 
10, 224  52 

$213,213  19 

$18,792  40 

$929  78 

Inter 


Subscribers  at  Canners  Exchange 

Lumber  Underwriters 

$350  00 

$6,699  58 
4,919  52 

$77  65 

Total 

$350  00 

$11,619  10 

$77  65 

Lloyds 

U.  S.  "Lloyds”  Marine  Ins.  Underwriters 

$28; 195  83 

$7,300  68 

statistical  tables. 


15 


of  Other  States. 


Rents. 


$14,004  15 
2,720  00 


8,818  00 


208  37 
8,000  00 
15,000  00 


19,137  47 
4,500  00 


108  00 
43  70 


4,720  00 


$1,136,374  60 


Profit  on 
sale  or  ma- 
turity of 
ledger  assets. 

26  a-b-c 

Increase  in 
book  value 
of  ledger- 
assets, 

27  a-b-c 

All  other 
sources. 

8;  18-24 

$3,706  36 
34,499  96 
25  00 
31,341  75 

$277,810  08 
400,623  26 

$225  00 

35,689  00 

251  90 
8,906  25 
2, 103  86 
11,971  87 
15,472  40 

1,500  00 

6,713  55 

75,089  94 
440,328  52 
2,491  33 

2,500  00 
2,559  00 

25,264  70 

7,683  75 

886  05 

90  00 
2,805  51 
9,750  00 

12,655  84 

$1,667,225  96 

$964,422  22 

$4,576,580  28 

Total  income. 


28 

29 

$1,116,174 

52 

$3,864,813 

93 

6,438,491 

56 

16,046,023 

84 

244,672 

83 

784, 527 

80 

3, 256, 447 

70 

6.319,688 

67 

5,098,144 

54 

14,102,117 

47 

1,090, 298 

71 

2,949,118 

47 

531,464 

63 

1,609,049 

91 

276,469 

99 

762,239 

27 

2,374,847 

69 

5,714,774 

12 

5,671,548 

78 

15,003,250 

50 

336,384 

13 

1, 370, 736 

99 

5,907,742 

41 

13,022,894 

05 

907,393 

02 

• 1,968,857 

19 

554, 286 

49 

1,663,916 

41 

2,854,491 

38 

7,436,117 

20 

609, 486 

05 

1,565,890 

01 

113,250 

53 

493,696 

19 

1,853,161 

36 

4,875,113 

30 

$221,687,880 

37 

$617,283,171 

20 

Sum  of  ledger 
assets.  Dec. 
31,  1910, 
and  total 
income. 


of  Other  States. 


$3, 116  00 
2,210  00 
5,473  50 
1,961  25 

$395,862  57 
611,730  78 
176,887  44 
271,761  62 
450,831  23 

401,002  07 
731,583  70 
269,009  95 
926,962  65 
220, 233  75 

394,355  48  i 
189,678  73 

$901,696  42 
1,624,224  10 
410,919  65 
533,044  75 
1,031,492  83 

906,320  49 
1,774,607  40 
644,802  05 
2,558,170  09 
551,778  86 

858,717  79 
467, 150  36 

$40,079  29 
1,936  59 
631  05 
1,567  50 

180  00 



$200  00  1 $423  40 

10,681  00 



14,884  83  i 16,041  36 

1,686  40 

2, 325  00 

6,000  00  274,137  80 

206  90 

13  75  j 458,597  03  j 

| 205, 329  30  1 

1,136  25  5,586  17 

120,923  61 

$15,085  75 

$44,601  24 

$22,234  83  $1,093,406  07 

$5,039,899  97 

$12,262,924  79 

Insurers. 


$168, 106  63 

$309,425  58 
232,977  81 

$542,657  83 
467,789  85 

$168, 106  63 

$542,403  39 

$1,010,447  68 

$1,075  00 


$1,000  55 


$1,836,571  30 


$3,292,284  15 


Company. 
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Income--- Cone]  uded — Foreign  Fire 


Interest— Con  tin  ued. 

Name  of  Company.  „ , , 

Trust  com- 

Bonds and 

panies  and 

All  other 

stocks. 

banks. 

sources. 

11 

12 

13—15 

Aachen  & Munich  Fire 

Abeille  Fire 

Atlas  Assurance 

British  America  Assurance — 

Caledonian 

Commercial  Union  Assurance 

General  Fire  Assurance 

Hamburg- Bremen  Fire 

Law  Union  & Roclc 

Liverpool  & London  & Globe 

London  Assurance  Corporation 

London  and  Lancashire 

Nationale  Fire 

Nord-  Deutsche 

Northern  Assurance 

North  British  & Mercantile  

Norwich  Union  Fire  Ins.  Soc 

Palatine 

Phenix  Fire 

Phoenix  Assurance 

Prussian  National 

Royal  Exchange  Assurance  Corporation. 

Royal 

Scottish  Union  & National 

State  Assurance 

Sun  Insurance  Office 

Svea  Fire  & Life 

Union  Fire 

Western  Assurance 

Total 


$77,780  04 

$2, 825  89 

$2,850  00 

15.673  62 

290  14 

263  16 

82,861  84 

2,714  11 

51,641  43 

4,233  64 

55,343  95 

2,256  69 

214,953  02 

3,198  50 

19,639  59 

1,393  95 

71,241  28 

506  97 

26,568  37 

481  91 

224,627  88 

13  876  34 

28  54 

123,486  93 

5,700  85 

285  06 

115,440  96 

10,931  60 

121  12 

21,020  55 

1,678  16 

6,366  21 

71  16 

169,026  22 

4,032  44 

304,576  87 

2,764  76 

416  41 

86,397  22 

2, 586  54 

101  86 

124.784  11 

1,833  21 

21,100  00 

313  77 

526  33 

119.545  52 

3,475  12 

60,352  50 

599  64 

90,482  30 

349  33 

221,784  64 

8,563  04 

453  84 

200,136  04 

2,425  16 

200  00 

15,535  00 

235  17 

141,558  09 

6,017  80 

41,645  49 

1,678  21 

113  10 

25,072  00 

1.893  76 

79,765  13 

4,329  98 

$2,807,806  80 

$91,257  84 

$5,359  42 

Foreign  Marine 


British  & Foreign  Marine 

$40,007  00 
15,400  00 
18,726  67 
30,067  16 
21,299  12 

Indemnity  Mutual  Marine  Assurance 

Mannheim 

$930  88 
791  34 
554  56 
766  94 

$300  00 
285  15 

M arine 

Union  Marine 

Total 

$125,499  95 

$3,043  72 

$585  15 

$16,602,783  45 

$568,981  16 

$75,944  57 

STATISTICAL  TABLES. 
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Companies. 


Rents. 

16 


Profit  on 
sale  or  ma- 
turity of  led- 
ger assets. 

26  a-b-c 


Increase  in 
book  value 
of  ledger 
assets. 

27  a-b-c 


All  other 
sources. 


18;  18-24 


Total  income. 


28 


Sum  of  ledger 
assets  Dec.  31 , 
1910,  and 
total  income. 

29 


$3,043  13 
49,576  46 
66,536  52 


127,200  86 


25,672  56 
8,333  36 


397,260  46 
2,431  85 


23,663  00 


$703,718  20 


$1,343  60 
1 , 106  25 


2, 783  00 

io, 6ii  82 


123  52 


362  63 


2,918  25 
445  49 


1,010  00 

$20,707  56 


$700  00 


4,754  92 


19,972  50 


4.655  00 


$30, 859  93 


$8,152  28 
1.045  46 
1,538  02 


47  20 
177,311  91 


112, 117  02 
175,366  88 
1,579  65 

60,331  81 
134.024  26 
6,881  16 
530,000  00 
344,247  62 

3,031  19 
40,005  31 
3,044  95 
411  73 
21,959  44 

20, 000  00 
429,013  12 
512,167  45 
29,070  00 
2 18 

118,747  90 
638  34 


$2,730,734  88 


$1,178,470  65 
115,109  85 
1,803,077  85 
1,010,381  36 
1 . 587,  896  65 

5,122,790  35 
336,749  18 
1,539,318  98 
669,660  27 
8,930,081  24 

2,711,363  23 
2,861,796  74 
159,480  96 
727, 738  62 
3,464,499  11 

5,869,210  36 
1,894,098  88 
1,899,634  25 
218,026  77 
2,596,826  84 

1,192,161  71 
2,133,994  55 
9, 023, : 01  50 
2,383,961  69 
136,769  47 

3,141,945  41 
723,432  44 
335,370  02 
1,542,490  81 


$65,309, 8 j9  74 


$3,603,264  62 
617,309  85 
4. 466. 725  99 
2,648,215  73 
3,647,946  84 

12,490,588  18 
923.147  60 
3,513,994  38 
1.452.147  29 
22,801,259  56 

6.441.486  80 
6,980,297  06 

730,972  75 
727,738  62 
8,777,190  53 

14,703,514  78 
4,548,794  09 
5,270,549  92 
719.026  77 
6,226,986  34 

3,045,969  09 
4,437,455  87 
20,521,648  59 
7,844,035  11 
604,591  85 

7,492.407  00 
2,085,536  77 
1,047.627  08 

3.911.487  53 


$162,281,916  59 


Companies. 


$636,318  55 
29, 178  16 
7,138  12 
71,081  06 

$1,446,507  33 
384,997  51 
1,226,908  71 
860,293  85 
888,561  99 

$3,066,512  94 
856,965  74 
1.975,842  63 
1,888.857  33 
1,572,829  43 

$743,715  89 

$4,807,269  39 

$9,361,008  07 

$1,867,934  39 

$1,738,475  41 

$1,023,784  90 

$9,375,321  11 

$305,904,409  82 

$825,151,392  04 

2— Ins.— I 
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Table  II. — Disbursements T December  31 , 1911 — 


Name  of  Company, 

Losses. 

Deduct  Salvage,  Rein- 

Fire. 
1 l1) 

Marine. 
2 (2) 

Salvage. 



Fire. 
2 0) 

1 

Marine, 
2 (2) 

sri3,070  61 
73.222  38 
1,238,421  78 
1,011,805  81 
36,319  08 

$3,215  24 
784  26 
5,913  01 
4,567  02 

Milwaukee  German  Fire 

Milwaukee  Mechanics 

Northwestern  National 

United  American  Fire 

$96  03 

112  66 

Total 

$3,072,839  66 

$96  03 

$14,479  53 

$12  66 

Wisconsin  Mutual 

Germantown  Farmers  Mutual 

Hardware  Dealers  Mutual  Fire. . 

$8,295  79 
33,338,69 
18,771  04 
161  68 
16,743  75 

$308  47 

Liquor  Dealers  Lim.  Mut.  Fire... 
West  Rend  Mutual  Fire 

Total  . . 

$77,310  95 

$308  47 

Stock  Fire  Companies 

A etna 

$4,877,864  36 
1,110,084  50 
459,763  67 
2,116,764  76 
17,921  94 

2,197,214  72 
325. 900  56 
1,236,125  83 
252,291  74 
363,621  69 

350,352  28 
528, 160  66 
854,270  79 
389,250  54 
1,166,077  17 

458,010  47 
51,065  72 

$729,705  24 

$53,298  86 
3,940  73 
2,153  48 
12,867  20 
282  89 

7,026  11 
396  90 
11,824  75 
2, 247  42 
3,032  17 

$22,303  40 

Agricultural 

Allemannia  Fire 

American  Central 

A mf'ri^an  Druggists  Eire 

American 

American  Union  Fire 

Boston 

1,180,836  00 



102,806  54 

Buffalo  Commercial 

Buffalo  German  

California 

Calumet 

2,646  05 
9,882  15 
1,347  24 
22,048  68 

3,277  91 
729  64 

Camden  Fire.  . 

Central  National  Fire 

Citizens 

City  of  New  York 

Colonial  Assurance 

Columbia.. 

397, 665  29 

18,604  15 

Commerce...  . 

166,513  02 
282,147  92 

634,748  13 
2,707,937  58 
98,583  97 
4,265,302  17 
238,762  78 

1,188,353  84 
384,699  43 
421,384  46 
507,589  40 
617.193  56 

1,105  65 
5,316  05 

6,060  05 
16,157  19 
449  08 
17,024  54 
3,194  14 

3,948  58 
2,155  32 
1,878  38 
6,049  96 
2,941  65 

Commei'dai  Union  Fire 

Commonwealth. 

Connecticut  Fire 

Consolidated  F & M 

Continnnta.1 

1,262  80 

Co.  Fire  Ins.  Co.  of  Philadelphia 
Delaware 

Detroit,  F.  Sr.  M 

18,055  96 

1,955  96 

Dubuque  F & M 

Empire  Citv  Eire 

$567 'i7 

Equitable,  *F.  & M 

‘ 13, 158  77 

STATISTICAL  tallls, 
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Wisconsin  Stock  Fire  Companies . 


SURANCK  AND  DISCOUNT. 

Net  Losses. 
3 

Adjust- 

ments. 

4 

Com- 

missions. 

5 

Allowances 
to  local 
agencies. 

6 

Reinsurance. 

Discount 

2 

Fire. 
2 (3) 

Marine. 
2 (4) 

$158,287  90 
7,545  34 
207,835  71 
03,031  69 
10,110  63 

$1,387  78 
173  15 
2, 200  47 
176  49 
93  40 

$550, 179  69 
04,719  63 
1,022,472  59 
943,513  98 
26,115  05 

$10,829  43 
1,281  40 
34,312  62 
41,150  01 
409  76 

$286,947  77 
20, 165  22 
624,056  53 
599,890  01 
23,321  63 

$1,292  90 
315  38 

123,021  27 


$447,411  27 

$4,031  29 

$2,607,000  94 

$88,043  22 

$1,560,387  16 

$124,029  55 

Fire  Companies. 


$8,295  79 
33,030  22 
18,771  04 
161  08 
16,743  75 

$4,208  58 
1,331  01 
5;  413  01 
336  87 
7,062  82 

$485  82 
306  11 

272  14 

$77, 002  48 

$1,064  07 

$18,352  89 

of  Other  States. 


$727,930  76 

$205,990  61 

$2,776  76 

$4,595,263  21 

$45,741  25 

$1,704,893  47 

254,573  30 

1,448  60 

850,121  81 

30,072  01 

374,923  68 

51,904  20 

940  48 

404, 765  51 

8,785  84 

225,697  00 

423,879  58 

1,080,017  98 

22, 175  40 

512,403  18 

17,639  05 

609  98 

10,014  41 

283. 090  42 

1,907,098  19 

52,746  24 

878,586  68 

29,578  84 

354  20 

295,570  62 

7. 173  03 

348,421  77 

320,963  18 

154,884  84 

1,389  59 

1,819,092  93 

32,502  18 

022,025  27 

5,797  68 

588  95 

243,657  69 

5,459  13 

94,815  46 

7,539  83 

897  43 

352,152  26 

7,222  30 

169, 590  77 

73,608  69 

276,743  59 

7,720  84 

136,097  92 

137,193  11 

9i8  49 

387,403  01 

0,874  74 

100,233  89 

117,026  79 

1,005  77 

726,356  08 

10,514  72 

340,524  69 

62, 107  57 

1,508  07 

324,287  06 

6,997  41 

118,579  44 

799,040  91 

344,387  58 

5,897  51 

96, 193  76 

143,526  85 

650  85 

310,554  86 

6,684  86 

125,428  70 

1,906  05 

48,430  03 

844  48 

37, 122  73 

216,479  68 

162,581  40 

114,799  35 

21,348  32 

280  59 

143,778  46 

2,353  15 

57,300  83 

88,117  91 

188,713  90 

2,915  28 

79,701  63 

142,317  22 

486,370  86 

7,789  48 

286,577  64 

427,278  98 

2,747  57 

2,261,753  84 

35,882  95 

796,016  27 

17,571  41 

80,563  48 

1,026  97 

28, 949  76 

423,854  59 

14  81 

3,822,671  03 

112, 774  60 

1,654,762  80 

30,774  42 

445  25 

204,348  97 

4,248  91 

102,349  14 

188,335  16 

1,519  84 

994,550  26 

23,598  07 

358, 198  40 

63,115  28 

3,333  50 

606  43 

331,588  90 

5,080  19 

132  254  48 

52,260  96 

873  41 

366,371  71 

9,797  56 

193, 892  55 

94,833  80 

424  33 

406,281  31 

7,667  56 

230,739  13 

61,168  84 

868  72 

563  92 

564,242  12 

10,695  73 

21,350  12 

$407  34 
213  45 
70,679  82 


8,705  70 


1,684  11 
228  40 
5,700  01 


1 414  47 


4, 433  59 
17,598  31 
235  48 
3,745  25 


20 


REPORT  OF  THE  COMMISSIONER  OF  INSURANCE. 


Disbursements — Continued — Stock  Fire 


Losses. 


Deduct  Salvage, 


Name  of  Company. 


Fire. 


Marine. 


1 (1) 


1 (2) 


Federal 

Federal  Union 

Fideiity-Phenix 

Fire  Ass’n  of  Philadelphia. 
Firemans  Fund 


$41,491  00 
4,059,004  53 
2.815,309  49 
2.417,140  02 


$1,893,060  70 
50,842  75 
2,305  40 


2,321,318  10 


Salvage. 


Fire. 

Marine. 

2 (1) 

2 (2) 

$38  82 

$84,406  27 

15  99 

2,145  60 

22,598  31 

23,117  28 

21,820  93 

98,720  41 

Firemens 

Franklin  Fire 

German  Alliance 

German  American  of  N.  Y 

German  American  of  Pittsburgh 


1,359.254  10 
809,200  84 
1,471,857  08 
0,090,713  81 
149, 199  91 


5,497  13 
3,975  57 
30, 442  30 
75,414  80 
1,020  76 


German  Fire,  Ind 

German  Fire,  Peoria  

German  Fire.  Pittsburgh. 
German  Fire,  Wheeling.. 
Germania  Fire 


200,610  17 
209,607  31 
384,115  83 
170,773  03 
1,742,971  57 


'2,657  24 


2,000  40 
1 , 403  58 
8,600  81 


Girard  F.  & M 

Glens  Falls 

Globe  & Rutgers  Fire. 

Granite  State  Fire 

Hanover  Fire 


540,002  68 
1,130,408  61 
2,253,098  91 
521.319  32 
1,609,816  67 


Hartford  Fire. 

Home 

Humboldt  Fire 

Imperial  Fire 

Insurance  Co.  of  North  America,  j 


9,198,035  10 
7,732,058  39 
432,622  32 
123,020  78 
3,924.718  46 


Insurance  Co.  of  the  State  of  111. . ! 

Ins.  Co.  of  the  State  of  Penn ' 

Jefferson  Fire 

Liverpool  & London  & Globe 

Lumber 


459,899  77 
1,040,858  80 
510,759  09 
220,707  09 
531,364  57 


I 

315.824  041 
593.071  97! 


1,385  50 
0,213  24 


1,209  01 
7,398  43 
19,378  15 
1,930  69 
7,854  18 

55,171  61 
57,498  89 
1,010  80 
464  70 
20, 2»0  74 

1,446  41 
5, 178  75 
5,524  66 
2,687  34 
1,613  35 


7,701  96 
23, 038  33 


384,272  39 


42  32 


Lumbermens 

Maryland  Motor  Car 

Massachusetts  F.  & M.  .*. 

Mechanics 

Mechanics  & Traders  . . . 


171,659  29  

29,934  55  

149,406  18  908  07 

208  408  68  

647,481  70  28  35 


1,390  15 
405  00 
2,927  58 
3,337  54 
3,599  86 


Mercantile  F.  & M 

Michigan  Commercial 

Michigan  F.  & M 

Minneapolis  F.  & M... 
Nassau  Fire 


200,819  40 
089,146  91 
385,463  88 
143,695  08 
434,802  96 


51,417  53 

...I 


2,045  84  . 
3. 402  78  . 

783  23 1. 
1,126  98!. 
3,776  32  . 


National-Ben  Franklin  Fire. 

National  Brewers 

National  Fire 

National  Lumber, 

National  Union  Fire 


724,704  03 
15,509  30 
5,109,085  90 
137,258  21 
1,474,458  97 


6,097  43 j 

34,  843  69  !!!!"!! 

2,119  20  

6,864  04 j 


Newark  Fire 

New  Brunswick  Fire 

New  Hampshire  Fire 

New  Jersey  Fire 

Niagara  Fire 

Northern 

North  British  & Mercantile 

North  River 

Northwestern  F.  & M 

Old  Colony 

Orient 

Pelican  Assurance 


215,873  88). 
259,946  70  . 
1,590,041  05  . 

20,890  09  . 
2,003,487  82  . 


432,924  97 
325,734  29 
1,489,904  22 
220, 293  57 
357,628  65 

1.040,337  29 
229,902  52 


213,147  99 
‘ 72,929  10 ’ 

12,346  82 


1,713  21 
1,981  28 
8,440  85 
14  821 

11,517  71 

11,903  67 
3,923  89 
8, 020  52 
655  26 

5, 238  99 

1,735  76 

20,344  01 
2.112  54 

1,597  00 

STATISTICAL  TABLES, 
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Companies  of  Other  States. 


Net 

losses. 

3 

Adjust- 

ments. 

4 

Com- 

missions. 

5 

Allowances 
to  local 
agencies. 

6 

[ 

$330,953  83 

$3,503  00 

$473,262  08 

59,255  92 

626  43 

16,971  98 

$139  91 

3,514,49324 

94,608  86 

1,217,344  84 

547  64 

2,378  917  42 

34,533  50 

859,530  78 

12,317  16 

3,047,481  16 

54,497  04 

990,869  53 

21,223  96 

' 1,243,120  11 

28, 005  75 

594,138  11 

9,818  74 

799,981  22 

13,417  07 

311,335  88 

3,323  29 

323.212  62 

5,559  48 

151,691  24 

| 4,797,839  88 

111,744  00 

1,625,907  97 

3,681  05 

136,575  52 

1,993  13 

78,011  48 

173.402  93 

7,581  94 

86,728  06 

980  90 

245.563  89 

4,044  35 

104,822  94 

3,958  53 

340, 0^1  53 

7,079  01 

163,724  67 

648  31 

153,965  63 

3,227  59 

70,881  11 

275  32 

1,470,509  43 

74, 845  29 

659,566  98 

92, 842  06 

431,633  92 

10,029  73 

230,579  45 

5,352  68 

1,006,116  99 

31,384  65 

445. 804  02 

109  17 

1,901,780  48 

28,330  44 

750,305  66 

411.806  04 

5.780  14 

131,872  11 

1,244  57 

1,285,995  22 

98,677  96 

467,919  36 

8,779,984  99 

170,496  19 

2, 879. 040  65 

6,428,547  13 

150, 139  00 

2,381,857  61 

5,724  12 

388,119  56 

7,114  80 

217,630  81 

98, 806  58 

2,395  29 

37,216  43 

823  46 

5, 100, 139  73 

87, 147  94 

1,910,992  02 

197,801  88 

296.744  04 

7,766  29 

59,646  52 

801,021  62 

14,902  59 

229,447  66 

3,084  34 

429,769  54 

9,780  51 

143,525  92 

5, 474  62 

114,980  78 

2,558  20 

41,399  45 

354,636  27 

5,574  14 

134,142  39 

129, 860  48 

554  69 

62,885  86 

29, 529  55 

838  52 

23,007  30 

129,308  33 

1,246  44 

93,345  24 

533  60 

223,844  77 

4,159  91 

116,189  14 

2,408  94 

431,373  73 

6,464  58 

124,808  68 

267  00 

158,281  22 

2,380  27 

63,139  88 

1,159  18 

462,221  74 

10,971  43 

149,763  85 

1,028  25 

307, 087  63 

4.812  32 

162.985  25 

1.521  22 

141,393  03 

1,440  82 

55,338  36 

322,689  49 

7,067  50 

162,211  80 

672,684  73 

13,868  26 

371.917  60 

19, 126  87 

15,274  48 

101  81 

8,539  35 

3,774,939  06 

46,351  40 

1,491,713  79 

4,305  97 

128,321  69 

1,456  35 

52,267  09 

4,120  25 

989  539  53 

28,903  65 

363,260  21 

10,688  90 

199,833  29 

3,789  97 

113,374  18 

233,631  55 

6, 294  27 

110,946  78 

1,279,632  67 

11. 197  33 

489,404  88 

23,063  63 

18,305  03 

445  74 

80,250  43 

1,644,310  OOj 

37,833  17 

612,581  31 

922  99 

366. 845  31 

8,521  24 

233,769  77 

262,413  15. 

4, 890  99 

182,144  94 

1,613  19 

942.281  49 1 

29,520  69 

435,071  11 

288,591  38 

2.664  41 

102,547  00 

1,160  96 

317,655  69 

5,686  15 

117,607  68 

2,200  75 

713,362  56 

29,878  70 

303,598  99 

4, 736  85 

182.904  38 

3,821  54 

75,370  70 

567  69 

Reinsurance  and  Discount. 


Reinsurance. 


Fire. 

2 (3) 


Marine. 

2 (4) 


Discount 


$13,324  84 
524,267  79 
411,046  35 
‘ 359,256  54 

110,636  86 
65, 244  05 
1,112, 102  81 
1,815,151  57 
11,236  31 

24,041  68 
24,103  42 
41,363  84 
15,313  82 
261,767  48 

107,159  75 
115,815  61 
328,015  63 
106,737  78 
314,249  05 

671,034  44 
1,645.997  92 
42, 856  70 
23,729  73 
395,669  63 

160,823  39 
234,904  64 
81,167  21 
103,038  97 
174,279  09 

40,062  45 


$1,477,661  84 
17,464  98 


1,209,835  66 


566  14 
170,048  09 


482,277  99 


468  60 


18,036  71 
40.757  20 
212,517  50 

99,764  15 
223,603  74 
76,884  98 
1,175  07 
107,985  91 

45.981  87 
234  88 
1,299,303  15 
6,014  80 
476,523  04 

13,893  50 
23,977  05 
306,301 ,15 
2,576  84 
347,450  40 

53,274  71 
59,397  25 
537,667  96 
106,630  28 
83,283  37 

316,742  40 
44.875  48 


91  63 


18  90 


51,276  18 


37,351  91 
22,392  40 


230  00 


$126  42 


2,288  44, 
1,350  02 


99  89! 
,307  50 1 
367  32 


514  32 


2,087  85 


1,047  58 
3,924  65 

844  81 


19  1\ 


885  93 
1,139  41 


835  86 i 
346  21 1 


10  00 
529  17 


158  25 
708’ 04 
iii  24 


202  52 
1,532  36 

430  88 
356  82 
1,663  38 


209  71 
901  28 


1,934.25 
212  70 
251  60 

408  14 
70  12 


22 


REPORT  OF  THE  COMMISSIONER  OF  INSURANCE. 


Disbursements — Continued — Stock  Fire  Companies 


Name  of  Company. 

Losses. 

Deduct  Salvage, 

Fire. 

1(1) 

Marine. 

1(2) 

Salvage. 

Fire. 

2(1) 

Marine. 

2(2) 

Pennsylvania  Fire 

$2,255,407  23 
1,259,102  77 
3,273,944  52 
103,305  85 
1,699,680  93 

2,743,861  37 
788.589  51 
336,439  77 
102,360  85 
1,136,941  16 

3,728.385  11 
128,029  31 
2,436,616  59 
571,054  83 
332,377  89 

1,878,825  32 
355,473  00 
127.515  66 
1.166,943  97 

$12,095  30 
5,320  33 
20,377  35 
995  12 
18,027  39 

30,238  84 
2. 272  02 
4. 174  90 
164  89 
5,381  07 

27,920  32 
1,897  59 
12,713  21 
4,390  44 
4,765  90 

13,323  80 
1,789  60 
2,662  23 
14,129  17 

Peoples  National  Fire 

Phoenix 

Pittsburgh  Fire 

Providence-  W ashington 

$757,014  33 
65,088  11 

$47,424  57 
5,155  86 

Queen  Ins.  Co.  of  America 

Reliance 

Rhode  Island 

Security  Fire 

Security 

Springfield  F.  & M 

Standard  Fire 

St.  Paul  F.  & M 

1,150,458  58 
5,331  13 

61,511  18 

Teutonia 

United  States  Fire 

Westchester  Fire 

Western 

Western  Reserve 

Williamsburgh  City  Fire 

Total 

$124,399,282  62 

$12,311,367  97 

$929, 156  35 

$864,588  87 

Mutual  Fire  Companies 


Central  Manufacturers  Mutual... 
Farmers  Fire 

$202,542  84 
352,912  72 
68,736  26 
120,170  48 
129,999  75 

142,168  58 
593,538  37 
211,231  35. 
587,602  21 
146,586  46 

117,949  75 
78,567  26 

$973  04 
1,967  07 
436  01 

Fitchburg  Mutual  Fire 

Indiana  Lumbermens  Mutual 

Lumber  Mutual  Fire 

9 72 

9 72 
8,043  55 
6,811  04 
9,293  70 
1,731  14 

708  20 
126  03 

Lumbermens  Mutual 

M ichigan  Millers  Mutual  Fire 

Millers  Mutual  Fire..  . 

Millers  National  .. 

Mill  Owners  Mutual  Fire. 

Penn.  Lumbermens  Mutual  Fire. 
Penn.  Millers  Muiun.1  Fire 

Total 

$2,752,006  03 

$30, 109  22 

Inter 


Subscribers  atCanners  Exchange 
Lumber  Underwriters... 

$56, 277  80 
207, 139  40 

$511  68 

Total 

$263,417  20 

$511  68 

Lloyds 

TJ  S “Lloyds”  M.  Ins.  Und  .. 

$1,882,396  79 

$355,289  39 

STATISTICAL  TABLES. 
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of  Other  States. 


Reinsurance  and  Discount. 

Adjust- 

Com- 

Allowances 

Reinsurance. 

Net  Losses. 

ments. 

missions. 

to  local 

count. 

agencies. 

Fire. 

Marine. 

2(3) 

214) 

2 

3 

4 

5 

6 

$105, 90S  98 

$1,582  20 

$2,135,820  75 

$30,534  34! 

$795. 344  49 

201,167  80 

1,713  71 

1.050,900  93 

23.527  26 

241.425  27 

520,461  71 

2.390  19 

2.730.715  27 

34,339  81 

1, 159,702  31 

4, 036  54 

98.334  19 

1,418  56 

60,476  64 

-326,575  28 

$228,231  51 

1,434  65 

1,835.001  86 

29,934  87 

613.213  77 

328,256  45 

839  46 

1.256  17 

2,443.202  70 

52,999  41 

866,901  71 

$27,318  32 

163,621  66 

924  28 

621,771  55 

14.624  97 

245.803  48 

86,479  96 

447  92 

245.3.36  99 

3.375  33 

138.754  12 

13.084  47 

89.111  49 

539  67 

45. 135  82 

209,712  78 

1,458  61 

920,383  70 

21,li6  63 

388,921  41 

17,976  87 

689,389  37 

199  40 

3,010.876  02 

38,782  43 

993, 406  76 

32,233  05 

29,077  57 

97,054  15 

1.515  79 

62,297  13 

588  29 

280.868  78 

447, 62i  32 

1,696  14 

2, 782. 664  54 

59.908  86 

1.426,476  78 

3,363  37 

63,880  85 

517  66 

507,597  01 

7,212  10 

201,675  90 

3,000  00 

327,611  99 

5, 690  73 

176,090  08 

370,094  95 

1 , 495, 406  57 

25,921  03 

508.760  27 

61,151  39 

766  76 

291,465  25 

7. 693  52 

161,241  90 

3,813  97 

9,447  47 

188  04 

115,217  92 

1,275  73 

781  63 

170,630  34 

982, 134  46 

19,380  89 

414,186  55 

32,351  53 

$22,534,356,80 

$4,727,939  99 

$65,066  64 

$107,589,511  94 

$2,214,190  76 

$42,075,855  82 

$684,589  28 

of  Other  States. 


$681  18 
834  71 

400  10 
465  96 

$200, 888. 62 
333,290  04 
67,098  06 
119,770  38 
129,524  07 

142,158  86 
519,248  69 
204,420  31 
565.307  40 
144,195  73 

116,812  61 
78, 162  52 

$2,281  25 
5,371  88 
1, 130  76 
417  77 
383  16 

846  66 
5, 260  89 
1,309  85 
5,656  13 
1,025  54 

630  69 
603  10 

$41,481  71 
125,301  26 
18, 153  59 

$16,820  90 
1,202  19 

$3,792  85 
190  54 

22,027  14 

27,664  82 
94,768  11 
6,486  80 
75,488  13 
1,996  42 

22, 809  05 
2,597  85 

1,101  55 

66,246  13 

238  27 

11,191  14 

1,809  97 
659  59 

428  94 
278  71 

$95,460  36 

$5,559  16 

$2,620,877  29 

$21,917  68 

$438,774  88 

$5,323  21 

Insurers. 


$56,277  80 
114,267  82 

$92,359  90 

$1,121  74 

$17,781  45 

$92,359  90 

$170,545  62 

$1,121  74 

$17,781  45 

Company. 

$636,564  84 

$890,542  56 

$34,323  20 

$382,994  93 

$8,749  03 
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REPORT  OF  THE  COMMISSIONER  OF  INSURANCE. 


Disbursements - -Continued — Foreign  Fire 


Name  of  Company. 

Losses. 

Deduct  Salvage, 

Fire. 
1 (1) 

Marine. 
1 (2) 

Salvage. 

Fire. 

2(1) 

M arine. 

2 (2) 

Aachen  & Munich  Fire 

$362,696  18 

1 

$3,916  56 

Abeille  Fire 

22,540  68 

294  98 

Atlas  Assurance 

1,175.481  06 

15,431  43 

6(9,357  72 

3.405  98 

Caledonian 

887,479  60 

5,776  24 

Commercial  Union  Assurance.... 

2,529.936  05 

$697,045  65 

31,593  03 

$81,307  85 

General  Fire  Assurance 

90,915  82 

641  77 

Hamberg-Bremen  Fire 

1.021.809  23 

9.257  50 

Law  Union  & Rock 

283,275  78 

456  49 

Liverpool  & London  & Globe 

6,725,622  01 

86.374  42 

88,290  22 

268  10 

London  Assurance  Corporation 

1.166,832  51 

617,810  63 

4,535  33 

62.229  39 

London  & Lancashire  Fire 

1,557,434  72 

12,661  93 

19.926  61 

50  00 

Nationa  e Fire 

117,706  00 

589  91 

Nord- Deutsche 

5,820  47 

| 

Northern  Assurance 

2,248,796  32 

19,732  95 

North  British  & Mercantile  

3,030,236  82 

31,181  99 

| 

Norwich  Union  Fire  Ins.  Society 

1,291.584  81 

8,823  14 

i:::. :::::::::: 

Palatine 

J , 163  359  03 

11,900  06 

i 

Phenix  Fire 

45,081  39 

589  92 

i 

Phoenix  Assurance 

1.795.006  44 

13.594  65 

i 

Prussian  National 

816,708  30 

3,948  84 

Royal  Exchange  Assur.  Corp 

1, 127,313  74 

12.553  17 

1 1 , 996  97 

4. 249  68 

Royal 

4, 856, 185  43 

175. 104  84 

76,708  53 

7,214  86 

Scottish  Union  & National 

1.716,507  72 

11.323  89 

State  Assurance 

130,401  16 

1.822  93 

Sun  Insurance  Office., 

1,828,874  78 

18,714  45 

Svea  Fire  & Life 

430, 127  9o 

3,609  68 

Union  Fire 

125,261  06 

1,328  36 

Western  Assurance 

892,226  15 

288,358  18 

3,752  99 

45,316  02 

Total 

$38,394,708  97 

$1,889,908  84 

$403, 170  40 

$200,635  90 

Foreign  Marine 


British  Foreign  Marine  . . . 

$1,760,560  57 
240,267  85 
1,431,904  20 
690,930  24 
1 . i l 2, 853  32 

[ 

$349,421  73 
43,182  08 
144,575  88 
90,533  70 
84, 173  02 

Indemnity  Mutual  Marine  Assur. 
Mannheim 

Marine 

Union  Marine, 

Total . 

$5,236,516  18 

$711,886  41 
$2,132,413  23 

Total  for  all  Companies.. 

$168,959,565  43 

i 

j $21, 320, 285  81 

$1,377,735  65 

statistical  tables. 


25 


Companies. 


Reinsurance  and  Discount. 


Reinsurance. 


Fire. 

2(3) 

$107,964  10 


Marine. 
2 (4) 


164,887  47 
122,283  18 
125,578  62 

186,092  59 
21,382  24 
214,932  02 
43,835  83 
2,261,056  56 

142,982  29 
377,222  67 
72, 525  20 


552,703  27 

319,919  88 
302.550  80 
202,612  98 


$299,898  81 


26,764  96 

350,743  4 
133  01 


307,652  69 

1,167  01 

221,955  65 

893  94 

288,510  59 

1,570  97 

955  91 

945, 184  38 

943  77 

261  91 

476,651  30 

7z7  79 

63,669  83 



136  00 

353,936  69 

2,043  68 

27,257  52 

611  81 

16, 252  00 

206  09 

211,406  70 

100,357  58 

748  47 

$8,131,007  05 

$780,410  64 

$14,309  90 

$779  46 


938  11 
447  t-6 
966  51 


317 


128  60 
679  23 


971  48 


Net  Losses. 
3 

Adjust- 

ments. 

4 

Com- 

missions. 

5 

Allowances 
to  local 
agencies. 

6 

$550,036  06 

$21,202  24 

$231,145  95 

$283  19 

22, 245  70 

219  43 

22,623  19 

9.^4,204  05 

27,180  74 

333.326  10 

3,658  24 

523,220  90 

11,047  40 

227,631  53 

755,158  23 

38,510  05 

335, 845  93 

2,628,091  36 

65,662  26 

1,028,995  85 

3,923  55 

68,574  36 

820  01 

82,717  65 

796,564  41 

23,934  45 

225.212  46 

3.411  83 

238, 983  46 

6,885  56 

103.546  46 

31  15 

4, 435, 616  62 

120,487  00 

1,678,196  47 

1,224,024  05 

28.304  95 

531,136  85 

1,172,085  15 

39,572  28 

444,275  16 

16,235  84 

44,491  46 

438  79 

45,246  35 

5,646  41 

r 209  99 

59,459  27 

1,675,388  62 

33, 168  75 

455,465  51 

2,679,154  95 

46,619  27 

1,220.121  69 

18.353  75 

980,210  87 

17,375  57 

623,757  79 

700  91 

918,855  99 

28,402  05 

391,592  76 

1,735  94 

44,491  47 

438  77 

45,246  38 

1,472,592  09 

49,361  95 

454,077  32 

9,750  01 

589,909  87 

20,068  75 

238,559  06 

832,612  79 

18,656  04 

356,323  43 

7,094  18 

4,000,976  82 

87,311  13 

1,374,767  03 

20,327  66 

1.227.799  74 

24,939  47 

465, 140  72- 

11,429  63 

64,772  40 

1,182  09 

27,397  88 

268  36 

1,454,179  96 

35,544  65 

628,051  80 

6.981  06 

398,648  95 

11,423  31 

185.464  19 

1.704  47 

107,474  61 

1.163  86 

93.096  82 

819,072  57 

10. 880  40 

323,006  48 

$30,755,083  92 

$771,011  24 

$11,931,428  13 

$105,889  77 

Companies. 


$1, 146.029  40 
60.240  3i 
562.741  90 
276, 106  25 
491,638  04 

$265,109  44 
136,845  40 
724,586  42 
324,290  29 
537.042  26 

$8, 186  45 
2, 169  59 

$113,796  31 
22,558  36 
300.602  38 
208 , 86  > 18 
192,337  49 

$246  85 

4,814  52 

3,264  89 

3,669  69 

$2,536,755  96 

$1,987,873  81 

$13,620  93 

$838,159  72 

$8,731  06 

$31,300,595  38 

$8,631,671  43 

$88,966  99 

$146,698,468  56 

$3,148,292  84 

$57,263,734  98 

$937,911  90 
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REPORT  OE  the  commissioner  oe  insurance. 


Table  II — Disbursements , December  31,  1911 — Continued — 


Name  of  Company. 

Salaries  and 
expenses  of 
agents. 

Salaries  of 
officers  and 
home  office 
employes. 

8 

Rents. 

9 

Advertising, 
printing  and 
stationery. 

10 

Concordia  Fire 

Milwaukee  German  Fire 

Milwaukee  Mechanics 

Northwestern  National 

United  American  Fire 

Total 

$36,112  85 
8.578  30 
91,428  62 
98,480  16 
695  70 

$37,753  27 
8,365  38 
94,279  18 
92,610  95 
6,959  99 

$4, 420  00 

1 

$10,866  64 
3, 124  30 
19,418  77 
16,248  39 
906  85 

5,895  00 
8,000  00 
720  00 

$238, 295  63 

$239,968  77 

$19,035  00 

$50,564  95 

Wisconsin  Mutual 


Germantown  Farmers  Mut. 
Hardware  Deal.  Mut.  Fire.. 
Herman  Farmers  Mutual. . . 

$3, 656  00 
4,092  11 
629  92 
659  28 
3,074  50 

$180  00 

$435  40 
453  40 
21  50 
144  68 

Liquor  Deal.  Ltd  Mut.  Fire. 
West  Bend  Mutual  Fire.  . . . 

Total 

300  00 

$12,111  81 

$480  00 

$1,054  98 

Stock  Fire  Companies 


Aetna 

$311,042  12 

$365,287  51 

$49,385  67 

$97,478  09 

Agricultural 

109,757  37 

57,226  55 

4 154  86 

20,978  02 

Allemannia  Fire 

19,537  82 

42,514  05 

6,852  50 

10,216  21 

American  Central 

135,743  13 

94,200  53 

12,149  26 

24,903  70 

American  Druggists  Fire.  .. 

889  80 

10,416  47 

480  00 

3,376  58 

American 

94.52)  39 

161,10  5 70 

16,181  86 

33,812  14 

American  Union  Fire 

42,798  38 

44,946  14 

3,317  60 

20,094  48 

Boston 

76,558  86 

188,832  79 

21,007  73 

20, 850  86 

Buffalo  Commercial 

7,250  03 

14,860  00 

1,000  00 
4,000  00 

2,338  20 

Buffalo  German 

15,498  56 

38,969  86 

5,400  55 

California 

44,862  11 

53,235  86 

6,220  97 

13,942  64 

Calumet 

34,798  87 

34, 285  09 

4.790  04 

5,809  99 

Camden  Fire 

20,020  46 

53.031  20 

3,000  00 

13,679  68 

Central  National  Fii'e 

22,088  29 

51,654  70 

2,415  88 

8,282  65 

Citizens 

39,687  60 

18, 886  79 

2. 898  60 

4, 190  91 

City  of  New  York 

Colonial  Assn  ranee 

24,475  43 

64,053  75 
2,505  00 
7,973  12 

11,549  62 

7,021  13 

Columbia 

2. 762  62 

16  10 

2,114  78 

Commerce 

5,247  56 

16,037  65 

2,000  00 

5,147  11 

Commereia.l  Union  Fire 

5, 202  88 
42,573  47 

5,574  04 
39,601  00 

2,497  48 
11,741  89 

Commonwealth 

10,516  00 

Connecticut  Fire 

133,993  59 

199,076  66 

29,189  54 

55,412  63 

Consolidated  F.  & M 

14,091  81 

14,364  96 

2,483  30 

2.371  71 

Continental 

237.831  18 

448,582  35 

71.523  92 

93,258  54 

Co.  Fire  Ins.  Co.  of  Philadel. 

13,862  84 

20,354  15 

2, 500  00 

4,358  17 

Delaware 

67,323  15 

27,482  65 

12,502  29 

14,313  00 

Detroit  F.  & M 

17,899  96 

44,532  77 

4,939  32 

7,178  71 

Dubuque  F.  & M 

32,530  81 

25,764  80 

2,215  00 

4.945  13 

Empire  City  Fire 

16, 162  66 

3,100  00 

4,035  80 

Equitable  Fire  & Marine  . . . 

39,892  29 

51,174  93 

8,615  60 

14,342  42 

Fed  era, 1 

3, 633  90 
328  35 

6.064  45 

4.074  74 

Federal  Union 

• 8,260  64 

1,060  00 

640  62 

Fidelity- Phenix  Fire 

299,210  12 

427,950  16 

64.474  33 

73,884  31 

Fire  Ass’n  of  Philadelphia. . 

280,141  60 

162,141  57 

16,530  17 

33,539  33 

Firemans  Fund 

334,456  44  210.350  00 

31,291  79 

85,526  76 

STATISTICAL  TABLES. 
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Wisconsin  Stock  Fire  Companies. 


Postage, 
telegrams, 
telephone 
and  express. 

11 

Legal 

expenses. 

12 

Furniture 

and 

fixtures. 

13 

Maps. 

14 

Under- 

writers 

boards. 

15 

Fire  de- 
partment 
and  fire 
patrol. 
16 

Inspections 

and 

surveys. 

17 

S9, 521  00 
1,354  88 
19,086  36 
21,957  78 
894  93 

$3,118  71 
284  08 
3,248  32 
876  59 
631  31 

$1,559  02 

$3,644  21 

$9,629  21 
357  04 
2,970  69 
929  31 
952  14 

$11,901  21 
958  75 
17,923  13 
14,733  23 
998  51 

$708  25 
13,243  05 
5,389  54 

1,655  23 
2, 404  86 

8,991  44 
4,575  21 
307  00 

$52,814  95 

$8, 159  01 

$5,619  11 

$17,517  86 

$14, 838  39 

$46,544  83 

$19,340  84 

Fire  Companies. 


$253  98 
59  35 
51  88 

$571  30 
97  47 
25  82 
152  68 

$28  00 

$80  97 
19  50 

$26  88 

100  00 

65  00 

376  29 

$99  10 

$847  27 

$128  00 

$165  47 

$26  88 

$741  50 

$99  10 

of  Other  States. 


$62,264  73 

$9,177  40 

$19,849  69 

$16,749  63 

$87,595  27 

$14,274  06 

$56,966  24 

13,730  61 

171  19 

2,629  65 

5,688  29 

28,968  65 

14,115  86 

7, 598  37 

7,705  36 

2,659  70 

495  86 

2,847  15 

10, 895  69 

8, 140  36 

374  39 

23,973  16 

6,044  69 

2,983  58 

7,333  63 

27, 725  25 

5,077  97 

15, 360  47 

1,030  91 

10  00 

161  22 

171  61 

26,440  55 

556  28 

3,657  39 

6,880  66 

21,566  73 

28.602  22 

21,116  77 

6,718  41 

3,804  48 

5,289  37 

15.595  59 

1.902  58 

1,016  26 

526  24 

10,413  97 

1,423  75 

4,268  59 

3,942  61 

23,818  24 

16.741  59 

1,044  23 

2,433  68 

583  11 

42  75 

1,346  11 

2, 205  20 

3,728  50 

1,284  09 

4,541  58 

1,160  08: 

357  97 

1,734  89 

3,087  53 

5,371  40 

3,794  20 

6,801  il 

533  00 

1,152  62 

5,697  01 

8,078  56 

5,272  74 

3,698  07 

5,039  67 

2,127  29 

394  30 

1,878  96 

2, 530  49 

3,217  01 

4,789  64 

6,073  65 

1,535  05 

888  27 

4, 142  79 

11,034  77 

8,445  18 

3,927  85 

5,944  46 

1,827  19 

1,125  97 

1,400  42 

3,718  07 

1,492  36 

290  10 

7,577  91 

534  98 

42  28 

204  98 

9,245  63 

2,993  58 

1,646  58 

6,440  25 

170  25 

2, 828  47 

3,610  62 

4,951  23 

3, 845  84 

1,746  05 

22  501 

1,135  34 

402  72 

22  71 

684  25 

185  20 

713  68 

358  16 

2, 189  84 

610  06 

973  38 

2, 133  75 

2,132  17 

540  50 

1,422  70 

549  94 

3,467  23 

4,122  95 

1,591  38 

7,721  51 



395  41 

1,413  60 

—2,229  96 

5,791  95 

6,038  04 

4,257  48 

20,603  12 

8,806  49 

4,011  51 

9,650  16 

21,396  60 

27,653  98 

25,068  85 

1,797  81 

227  32 

249  65 

268  75 

1,630  16 

313  74 

69.283  00 

1,387  83 

20,233  78 

37.983  83 

70,684  68 

26.920  51 

8. 169  85 

3,530  77 

35  00 

222  40 

5,897  76 

4,531  88 

2,549  18 

1,108  50 

9,229  58 

1,459  03 

1,335  40 

6,041  34 

22,793  68 

7,489  75 

2,289  15 

5,252  27 

900  00 

227  41 

2,204  10 

6,785  72 

6,189  62 

514  16 

6,927  63 

55  42 

1,698  61 

773  91 

7,860  80 

3,275  24 

2,927  29 

1,081  14 

144  78 

10  60 

3,035  31 

3,574  89 

711  38 

7, 828  72 

70  00 

40  24 

2,379  41 

7,883  35 

7,877  77 

3, 109  40 

9,146  51 

1,240  06 

501  16 

270  81 

4,096  17 

500  30 

80  00 

1,335  63 

274  30 

53  47 

51,180  83 

3, 730  66 

8, 194  07 

10,372  52 

69,639  62 

31,822  99 

11,355  16 

31,430  04 

3,776  57 

1,826  69 

16,236  76 

53,659  88 

12,210  13 

17,682  62 

38,251  80 

5,595  03 

4,009  21 

10,443  17 

58,835  98 

14,855  91 

20,545  63 
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Disbursements— Continued — 


Name  of  Company. 

Salaries  and 
expenses  of 
agents. 

Salaries  of 
officers  and 
home  office 
employes. 

8 

Rents. 

9 

Advertising, 
printing,  and 
stationery. 

10 

Firemens 

$64. 884  57 

$113,070  91 

$12,500  00 

$23,215  19 

Franklin  Fire 

83, 228  61 

69,447  01 

10, 450  02 

13,577  71 

2.610  00 

German  American,  N.  Y — 

472, 055  02 

315,654  12 

75,148  39 

97,320  26 

German  American,  Pitts’gh 

2,358  86 

12,760  00 

2,700  00 

2,703  59 

German  Fire,  Ind 

18,338  31 

33,895  40 

2,700  00 

4,482  49 

German  Fire,  Peoria 

5,147  84 

5.150  00 

2,400  00 

2,864  20 

German  Fire,  Pittsburgh... 

16.582  53 

32,481  05 

8.000  00 

6,095  93 

German  Fire,  Wheeling 

19,717  83 

22,657  00 

1,800  00 

5,881  23 

Germania  Fire 

125,854  62 

139,061  31 

32,084  31 

19,621  36 

Girard  Fire  & Marine 

37,199  10 

49,846  08 

12,792  00 

9,929  87. 

Glens  Falls 

150,067  63 

60,680  17 

12, 000  00 

25.950  11 

110,806  47 

9,000  00 

8,679  21 

Granite  State  Fire 

13,489  28 

23.589  52 

3,680  61 

6,322  83 

Hanover  Fire 

108,611  04 

124,626  78 

23,528  69 

33,376  85 

Hartford  Fire 

760,627  00 

653,539  46 

120,594  07 

178,219  08 

Home 

395,466  53 

461,809  83 

128,193  11 

224.004  13 

Humboldt  Fire 

13,671  66 

36,343  17 

2,585  87 

9,215  43 

Imperial  Fire 

9,341  06 

13,219  50 

1.464  00 

1,573  06 

Ins.  Co.  of  North  America. . 

482,350  45 

193,106  43 

50,733  43 

80,527  35 

Ins.  Co.  of  the  State  of  111. . . 

16,462  81 

32,050  26 

3,821  67 

5,169  36 

Ins.  Co.  of  the  State  of  Penn 

41,344  46 

54,706  32 

2,500  00 

19,171  12 

Jefferson  Fire.- 

38,289  38 

33, 263  69 

3,600  00 

6,837  40 

Liverpool  & London  & Globe 

6,540  70 

3,376  85 

Lumber’ 

13,761  00 

1,216  99 

Lumbermens 

9,459  29 

19,790  00 

1,200  00 

1,928  45 

Maryland  Motor  Car 

8,351  39 

537  54 

2,602  98 

Massachusetts  F.  & Marine. 

15,868  06 

27,312  90 

5,336  38 

7,108  79 

Mechanics 

4,154  06 

19,649  23 

3,500  00 

7,107  14 

Mechanics  & Trades 

53,962  85 

5,577  60 

2,600  00 

6,280  13 

Mercantile  Fire  & Marine. . 

19,036  16 

31,915  46 

7,481  70 

4,074  18 

Michigan  Commercial 

51,097  45 

15,575  91 

5,081  25 

9.859  30 

Michigan  Fire  & Marine  — 

16,790  70 

22,456  07 

4,999  92 

12,278  83 

Minneapolis  Fire  & Marine. 

6,593  80 

15,712  16 

1,372  13 

5, 844  39 

Nassau  Fire 

11,673  39 

1 , 800  00 

1,703  91 

National-Ben  Franklin  Fire 

24,029  43 

60. 285  87 

7,978  75 

11.846  30 

NsitionBil  Brewers 

2,500  00 

1 00 

National  Fire 

784,360  40 

174,155  03 

37,468  59 

75,470  95 

National  Lumber 

5,676  18 

15,650  52 

1,340  01 

1,331  35 

National  Union  Fire 

135,619  14 

98,087  73 

12, 100  00 

25,560  77 

Newark  Fire 

20,851  38 

36,793  11 

10,589  86 

12.618  92 

New  Brunswick  Fire 

33, 963  61 

25. 905  43 

2,500  00 

5,296  14 

New  Hampshire  Fire 

104,055  23 

72,137  26 

1,500  00 

21.189  11 

New  Jersey  Fire 

2,465  12 

18,980  95 

865  08 

6,956  65 

Niagara  Fire 

119,623  88 

181,649  17 

37,821  28 

33,375  50 

Northern 

600  00 

4.500  00 

27  65 

No  British  & Mercantile 

19,592  95 

3,225  00 

4.411  09 

North  River 

76,445  12 

122,254  57 

15,000  00 

12,111  94 

Northwestern  F.  & M 

21,759  60 

31,977  44 

3,660  00 

4.934  49 

Old  Colony 

8,001  86 

17,687  81 

500  04 

3,976  61 

Orient 

47,681  65 

62.925  10 

9,185  16 

19,480  35 

Pelican  Assurance 

352  70 

17.396  22 

2,450  49 

3,927  09 

Pennsylvania  Fire 

141,970  06 

71,054  00 

29,995  66 

27,762  02 

Peoples  National  Fire 

15, 173  64 

74,885  17 

2,500  00 

17,009  88 

Phoenix 

426,862  69 

139, 135  25 

26,966  12 

54,315  53 

Pittsburgh  Fire 

10,534  83 

•11,372  00 

3,116  35 

6,784  80 

Providence- Washington 

129,468  04 

106,484  55 

12, ins  25 

28,104  26 

Queen  Ins.  Co.,  of  America.. 

165,238  85 

307,439  35 

44,598  67 

59,306  24 

Reliance 

41.986  19 

64.830  92 

8, 193  03 

12,670  95 

420  73 

STATISTICAL  TABLES, 
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Wisconsin  Stock  Fire  Companies. 


Postage, 
telegrams, 
telephone 
and  express. 
11 

Legal 

expenses. 

12 

Furniture 

and 

fixtures. 

13 

Maps. 

14 

* Under- 
writers’ 
boards. 

15 

Fire  de- 
partment 
and  fire 
patrol. 
16 

Inspections 

and 

surveys. 

17 

$16,374  86 

$1,501  66 

$2,687  28 

$7,786  33 

$21,583  50 

$12,251  33 

$3,199  27 

11.524  55 

771  75 

785  53 

8,408  32 

15,941  52 

3.796  07 
3,399  72 
51.741  01 

5, 260  07 

82,258  52 

6,471  58 

10.415  08 

31,573  88 

94,263  59 

59,842  78 

518  33 

88  98 

553  22 

172  00 

1,543  65 

621  68 

339  93 

3, 967  84 
2,020  05 

1,666  83 

83  75 
360  92 

784  85 

988  29 
517  64 

1,606  63 
5,154  10 

4,151  20 

6, 223  71 

534  66 

311  10 

2.704  24 

4,578  74 

2,032  01 

2 221  60 

2.434  07 

489  35 

159  25 

1,022  30 

3,256  37 

1,597  86 

1,041  70 

22,878  60 

2,604  62 

2,110  27 

8,760  68 

7,206  25 

23,033  82 

34,595  98 

2,770  61 

1,154  43 

819  13 

3,512  88 

6,852  46 

10,119  87 

4.122  53 

20,254  24 

470  05 

3,822  38 

5,913  79 

19,670  74 

9,034  06 

11,297  96 

6.884  90 

5,274  93 

563  15 

4,058  74 

13,862  45 

11,367  02 

U.,425  30 

3,428  14 

647  16 

452  86 

1,790  66 

6,774  41 

1.313  14 

7,264  00 

23,925  87 

847  69 

1.153  61 

10.853  41 

18,664  42 

20,360  10 

24,890  01 

129,763  97 

11,553  96 

33,839  52 

35,512  35 

206,534  94 

83,742  88 

56,139  74 

101.014  32 

2,804  14 

9,395  76 

19.631  26 

108,321  11 

43,295  19 

88,695  59 

5,532  29 

676  55 

2,425  27 

2,500  27 

7.389  35 

2,206  37 

1,735  53 

1.394  99 

201  61 

262  55 

1.061  90 

2.335  47 

1.726  45 

652  85 

58,959  19 

15.926  92 

6,874  28 

20,663  85 

58,642  73 

38,373  98 

37,958  45 

5,410  28 

356  50 

168  70 

78  44 

4,082  44 

4. 662  55 

5,604  06 

3.730  24 

132  73 

3,370  03 

5,047  46 

6,961  46 

4,530  62 

4,159  95 
1,322  29 

2,428  17 
93  54 
5,556  84 

484  71 
678  05 

416  65 
:::::::::::: 

6,756  32 

7.091  10 
2. 369  96 
2,359  00 

2,721  02 

2.323  46 
336  40 
918  68 

2,998  73 

1.232  15 
1,570  18 

1,592  72 
1,060  25 

214  70 

522  63 

188  40 

2,515  32 

841  20 

5.362  14 

1.461  47 

3.740  98 

1 . 786  55 

1,290  71 

583  84 

249  26 

1,785  00 

3,126  00 

3.094  69 

423  28 

5,096  00 

2,213  06 

351  72 

96  51 

11.370  00 

6.014  69 

159  95 

4,522  13 

74  49 

588  38 

1,371  52 

3.146  08 

1,139  47 

2,768  03 

9,413  28 

661  96 

925  76 

3. 126  55 

5.833  94 

9,522  34 

6.022  40 

4, 187  25 

1.158  10 

961  84 

3,140  23 

8.043  10 

6,889  15 

5,379  42 

797  08 

1,1 63  65 

148  58 

315  40 

107  49 

21  74 

89  75 

1.347  00 

823  20 

166  09 

2.614  55 

2,234  88 

582  54 

4.050  26 

2,445  34 

738  46 

993  03 

11.485  76 
20  00 

8.343  87 
292  12 

3,095  46 

84,915  51 

9,608  10 

8,511  78 

11,690  78 

118.071  16 

50,849  53 

14.580  61 

872  02 

2,517  09 

395  45 

80  00 

1.881  65 

1,038  73 

663  79 

12.780  08 

523  33 

1,440  96 

8,366  79 

24,614  19 

8,204  40 

4, 102  70 

4,074  25 

661  69 

4,431  22 

7.627  59 

3,236  64 

6,315  12 

2.882  97 

3.212  39 

10  00 

424  93 

1,062  46 

2,872  85 

! 4,004  93 

2.541  93 

7,172  28 

1,753  75 

2,290  02 

7,261  60 

23, 727  30 

1,775  50 

13.358  94 

1,445  82 

301  97 

2.984  92 

1,870  99 

341  01 

232  32 

191  61 

25,527  45 

4, 127  65 
29  02 

4,597  93 

12,054  67 

27,506  28 

3,902  22 
8,734  88 

13,298  84 
5,010  98 

19,378  81 

2,875  75 

i 615  70 

372  00 

219  82 

2.168  86 

410  03 

4 008  13 

2,356  95 

4,819  86 

8,514  06 

12,646  52 

10,925  29 

4,126  67 

1,646  68 

‘358 ‘09‘ 

387  87 

748  78 

988  93 

1,877  76 

728  16 

327  08 

25  19 

53  70 

3,157  81 

5,624  66 

3,566  80 

9,616  71 

435  36 

1,350  73 

3,202  74 

20,490  83 

15,677  12 

5,654  55 

1,191  01 

14  42 

1,201  92 

2,477  12 

2.496  58 

1,364  08 

21.684  39 

1.280  54 

2,960  52 

9,007  03 

40, 433  83 

1,536  91 

11.624  98 

9.204  11 

376  74 

1,066  44 

446  95 

12.283  06 

1,982  89 

3,974  58 

39,965  60 

8,326  51 

4,524  89 

14. 196  95 

66,725  92 

17, 113  67 

16,536  32 

1,765  88 

581  83 

592  29 

992  13 

916  05 

1,107  70 

453  45 

24,813  57 

541  32 

3,612  76 

6,408  71 

32,123  11 

21,310  17 

14,458  39 

30,851  96 

1,178  24 

4,101  22 

12,556  50 

53,857  51 

29,234  47 

20,813  81 

9,966  88 
6 40 

1,356  80 
346  25 

2,691  83 

5,949  91 

8,956  68 

2,989  13 
i 3,483  87 

1,661  23 
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Disbursements — Continued—  Stock  Fire  Companies 


Name  of  Company. 

Salaries  and 
expenses  of 
agents. 

r 

Salaries  of 
officers  and 
home  office 
employes 
8 

Rents. 

9 

Advertising, 
printing  and 
stationery . 

10 

Security  Fire 

$13,884  40 

$11,724  97 

$845  00 

$3,031  71 

Security 

78,235  05 

102,928  73 

11,500  78 

23,982  60 

Sprinfield  F.  & M 

286,869  34 

300,591  30 

31,900  08 

72,725  96 

Standard  Fire 

23,468  11 

20,142  14 

1,533  36 

6,247  67 

St.  Paul  F.  & M 

173,720  91 

95,998  03 

13, 133  90 

42,307  87 

Teutonia 

United  States  Fire 

34,450  15 

25, 500  00 
19,591  73 
119,985  77 

4,500  00 
2,563  32 
18,193  25 

12,940  00 
1,878  75 
29. 746  51 

Westchester  Fire 

167,319  84 

Western 

18,744  96 

29,305  41 

6,613  75 

5,919  74 

Western  Reserve 

2,620  77 

12,025  00 

1,740  00 

1,045  89 

Williamsburgh  City  Fire.... 

81,632,55 

108,461  49 

25,700  00 

17,724  32 

Total 

$8,779,669  43  | 

$8,400,186  84 

$1,357,229  81 

$2,230,103  09 

Mutual  Fire  Companies 


Central  Mfrs.  Mutual 

$5,868  12 

$18,906  50 

$1,200  00 

$2,369  25 

Farmers  Fire 

22,069  73 

29,919  00 

1,800  00 

3,309  68 

Fitchburg  Mutual  Fire 

1,491  63 

10,146  00 

1 , 200  00 

1,721  72 

Tnd  I umbermens  Mutual 

21,134  39 

1,200  00 

1,745  96 

Lumber  IMntnfil  Fire  - T * 

33,581  54 

3,458  40 

2.212  52 

j umbermens  IVXutuftL  .... 

26, 363  34 

2,666  43 

Michigan  Millers  Mut.  Fire.. 

35,758  70 

46,254  92 

2,521  58 

7.211  07 

Mlllpr^  Mutual  Fire 

13,753  42 

9,980  20 

1,804  09 

Millers  National 

41.388  61 

53,645  58 

3,435  00 

10,352  80 

Mill  Owners  Mutual  Fire.,.. 

6,557  33 

14,014  25 

960  00 

1,526  28 

Penn  Lumbermens  Mut.  F 

24.679  91 

2,633  00 

3,909  55 

Penn. Millers  Mutual  Fire.. 

11,926  00 

580  00 

1,394  99 

Total 

$126,887  54 

$300,551  63 

$18,987  98 

$40,224  34 

Inter 


CnKc/»rU^  of  CunriPN  TT, v ph 

$62,637  05 

r^unsciin.  vdiiut  io  ijalu.  . 

Lumber  Underwriters 

45, 739  83 

$999  98 

$5. 048  01 

Total 

$108,376  89 

$999  98 

$5,048  01 

Lloyds 


U.  S.  "Lloyds”  M.  Ins.  Und. 

$111,740  56 

i 

$8,321  14 

I 

$7. 433  65 

STATISTICAL  TABLES, 
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of  Other  States. 


Postage, 
telegrams, 
telephone 
and  express. 

11 

Legal 

expenses. 

12 

Furniture 

and 

fixtures. 

13 

Maps. 

14 

Under- 

writers’ 

boards. 

15 

Fire  de- 
partment 
and  fire 
patrol. 
16 

Inspections 

and 

surveys 

17 

$2,202  57 

$118  25 

$549  05 

$202  40 

$188  74 

$888  80 

14,470  96 

1,255  33 

9.348  83 

7, 127  55 

$12,939  65 

13.892  25 

12,076  01 

24,968  65 

6, 143  75 

5,243  79 

16,871  77 

53,057  71 

34,985  30 

37,017  74 

2,993  62 

581  50 

1.123  14 

3. 8. '3  95 

1,974  16 

1,697  46 

3.447  72 

33,398  48 

9,536  77 

2,542  97 

8,604  52 

11,202  42 

4,811  07 

17,043  56 

2,715  75 
1,107  71 
18,752  42 

2,000  00 
527  43 

1,850  00 

6,835  84 
3,015  53 

6,311  63 
1.011  01 

4,350  00 
208  78 

2,225  13 

2,356  10 

10.828  97 

27,946  34 

10,068  22 

17,881  28 

3,730  23 

84  60 

2,633  36 

5,010  28 

5,434  99 

1,871  26 

1,255  42 

194  36 

685  37 

935  73 

1,980  43 

1,536  21 

8,237  66 

151  70 

2,043  73 

6,443  99 

14,290  15 

5,176  93 

2.272  71 

$1,436,774  10 

$199,685  96 

$240,919  86 

$543,814  07 

$1,852,558  71 

$965,394  66 

$866,057  18 

of  Other  States. 


$1,393  71 
1,209  72 
1,157  54 
1,334  75 
1,371  67 

1,048  75 
3,163  19 
1.318  32 
4,528  24 
892  08 

3,752  67 
810  21 

$335  27 
3,499  53 
263  00 
. 50  00 

285  00 

639  43 
305  23 
983  46 
1,316  44 
369  60 

411  13 
34  07 

$37  25 
618  06 
255  77 
116  25 
649  00 

$231  50 
1, 128  20 
870  35 

$132  55 
6,984  24 
600  37 

$349  34 
5,614  78 
97  71 
423  68 
342  44 

406  55 
1,401  02 

$12,219  09 
7,356  58 
4,557  68 
7,907  53 
5,167  98 

13, 108  73 
4,724  87 

87  50 
509  32 

590  43 

1,855  79 

1,861  50 

912  28 

1,528  46 
65  37 

336  03 

5,125  13 

47  80 

458  78 
325  87 

5,775  41 
7,125  25 

| 

$21,980  85 

$8,492  16 

$3,099  21 

$5,94734  $9,22626 

$10,565  38 

$73,068  25 

Insurers. 


$2,273  04 
427  75 

$94  32 

$2,700  79 

$94  32 

Company. 


S3, 903  21 


$1,330 


$515  40 


$1,307  50 


SI 39  22 


$2,946  36 
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Table  II  — Disbursements — Continued — Foreign  Fire 


Name  of  Company. 

Salaries  and 
expenses  of 
agents. 

7 

Salaries  of 
officers  and 
home  office 
employes. 

8 

Rents. 

9 

Advertising, 

printing 

and 

stationery. 

10 

Aachen  & Munich  Fire 

$11,914  13 

$77,929  83 

$6,797  31 

$8,846  58 

Abeille  Fire 

110  99 

1 15  60 

Atlas  Assurance 

75. 800  92 

105,875  93 

16.414  41 

20.401  49 

British  America  Assur 

40.722  34 

50,526  29 

1 . 328  80 

14,470  61 

Caledonian 

33,823  04 

91,441  10 

9. 155  1 1 

10,072  55 

Commercial  Union  Assur. . . 

78. 523  52 

176,610  62 

23,736  24 

36, 445  82 

General  Fire  Assurance 

3.139  88 

Hamburg-Bremen  Fire 

96. 073  88 

69.598  54 

17.975  81 

12.737  60 

Law  Union  & Rock 

14,573  84 

37,820  16 

5.742  11 

6. 424  33 

Liverpool  & London  & G. . . . 

189,920  69 

338,649  29 

56, 700  38 

90,661  70 

London  Assurance  Corp 

66,059  92 

127,402  66 

22,342  60 

24.998  32 

London  & Lancashire  Fire  . 

87,543  56 

145,420  65 

30,234  90 

38,099  96 

Nation  ale  Fire 

222  00 

162  58 

Nord -Deutsche 

9,000  00 

995  25 

Northern  Assurance 

119.236  51 

226,689  04 

25,362  16 

37, 520  48 

No.  British  & Mercantile  . . . 

189,858  58 

293,656  92 

24,599  93 

37,549  21 

Norwich  Union  Fire  Ins.  So. 

93. 996  01 

128,517  41 

15,428  99 

17,038  46 

Palatine 

45. 580  54 

73,069  86 

10,453  98 

14,315  27 

Phenix  Fire 

222  00 

231  18 

Phoenix  Assurance 

129,584  29 

135. 448  95 

22, 270  95 

28, 798  37 

Prussian  National 

54.962  00 

58,694  98 

5.000  00 

9,648  36 

Royal  Exch.  Assur.  Corp... . 

73, 079  45 

82.728  72 

9,894  98* 

13,840  54 

Royal 

236.465  95 

577,973  91 

88,379  96 

100,751  43 

Scottish  Union  & National.. 

86,372  03 

93,049  47 

6,497  83 

19, 190  43 

State  Assurance 

991  77 

5,143,59 

417  23 

1,419  38 

Sun  Insurance  Office 

79,391  57 

152, 140  05 

25,059  31 

37,832  09 

Svea  Fire  & Life 

22,845  21 

27, 270  59 

4,200  00 

5,509  84 

Union  Fire 

381  00 

347  03 

Western  Assurance 

74,272  76 

83,944  25 

4,668  29 

25,379  21 

Total 

$1,938,193  11 

$3,172,678  68 

$432,661  28 

$613,803  67 

Foreign  Marine 


British  & Foreign  Marine  .. 
Indemnity  Mut.  Mar.  Assur. 

$199  20 

$68, 776  77 
10.200  00 

$6, 750  00 
1,200  00 

$8,245  77 
1.487  25 

Mannheim 

9, 259  65 

3,408  48 

73  60 

9,667  62 

Marine 

2,548  87 

1,797  25 

1,500  00 

9.389  96 

Union  Marine 

3,676  83 

3.638  44 

48  30 

6,419  85 

Total 

$15,684  55 

$87, 820  94 

$9,571  90 

$35,210  45 

Total  for  all  companies 

$11,098,730  26 

$12,433,436  12 

$1,847,287  09 

$2,983,443  14 

statistical  tables, 
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Companies. 


Postage, 

telegrams, 

telephone 

and 

Legal 

expenses. 

Furniture 

and 

fixtures. 

Maps. 

Under- 

writers’ 

boards. 

Fire  de- 
partment 
and  fire 
patrol. 

Inspections 

and 

surveys. 

express. 

11 

12 

13 

14 

15 

16 

17 

$10,315  24 
9 91 

$71  31 

$407  64 

$4,500^84 

$14,123  02 
250  39 

$12,851  14 
330  32 

$2,826  97 

15.933  57 
5,-950  99 
12, 186  35 

608  91 
727  89 
2,079  01 

3,808  86 
3,995  01 
619  51 

6,370  24 
3.109  33 
4,913  45 

23,017  81 
12,309  22 
14,907  05 

7,969  35 
3.474  81 
9, 163  05 

8,333  06 
634  23 
4,821  16 

25,013  42 

6, 197  92 

1,371  29 

4. 945  60 

46,392  37 
2.172  59 

34,002  SI 
2.564  64 

22,392  93 

13,475  52 
4,668  37 
36,187  75 

i,i47  32 
46  50 
3,579  33 

2, 524  80 
821  93 
12,902  31 

5,780  45 
1.745  23 
12,959  95 

16.095  90 
4.490  22 
93,777  21 

14.718  38 
3,178  58 
23,410  21 

7,745  89 
650  85 
33,950  54 

19,967  57 
18,922  40 
19  84 

485  44 
1,604  89 

1,157  49 
2,359  36 

5,845  84 
8, 269  90 

25,931  20 
39,819  40 
500  83 

19,550  70 
30,500  64 
660  68 

10,563  44 
13,054  28 

437  43 

185  72 

3 30 

23,949  96 

2,758  45 

8,950  20 

11,083  80 

47,693  42 

28,217  77 

20,199  61 

34,298  82 
15,627  53 
11,849  00 
19  82 

2,296  50 
1,884  45 
4,551  98 

22,340  25 
908  04 
334  82 

18.839  39 
5,157  61 
2,946  98 

66,806  76 
24,883  61 
18,054  08 
500  81 

50.187  81 
18,649  44 
15,254  66 
660  68 

15,215  86 
6,523  23 
10,686  83 

26,726  26 

100  33 

2,902  19 

6,934  51 

26,691  22 

29,819  58 

17,660  14 

11,071  16 
10,740  90 
59.966  00' 
16,442  04 
910  39 

1,357  66 
516  54 
4, 167  35 
1,169  65 
277  37 

78  55 
2. 480  24 
13,507  47 
835  52 
65  40 

5,310  85 
6,453  03 
14.497  06 
6,562  74 
90  00 

13.494  08 
15,551  54 
86, 768  40 
33, 142  96 
2, 166  03 

10,775  30 
15,440  38 
84,375  85 
26,781  68 
1,811  36 

2,434  06 
9.652  34 
62,485  78 
4,419  63 
101  51 

19,964  23 
1,860  19 
9 70 

2,312  48 
762  77 

1,831  67 
648  98 

8,229  25 
1,199  40 

30,538  21 
8,770  63 
1,119  77 

25,002  57 
7,317  42 
1,535  87 

28,741  42 
2, 893  32 

10,627  45 

1,196  49 

4,150  07 

15,323  43 

2,500  61 

3,979  39 

$406,714  38 

$39,900  54 

$85, 288  96 

$149,895  52 

$685,477  88 

$480,709  09 

$289,966  47 

Companies. 


$5,567  08 
417  33 
3.071  53 
2,877  51 
2,052  73 

$473  28 
96  68 
846  66 
342  77 
555  62 

| OO 

05  05 

$1,918  60 
275  25 
3, 148  21 
605  22 
2,141  04 

$1,033  40 
312  00 
1,637  32 
3.228  92 
1,074  48 

$13,986  18 

$2,315  01 

$1,202  90 

$8,088  32 

$7,286  12 

$1,937,020  94 

$262,712  46 

$336,810  91 

$717,174  79 

$2,571,523  94 

$1,504,189  00 

$1,258,764  32 

3 — Ins. — I 
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Table  II. — Disbursements,  December  31,  1911 — Continued 


Name  of  Company. 

Repairs  and 
expenses  on 
real  estate. 

18 

Taxes  on 
real  estate. 

19 

State  taxes 
on 

premiums. 

20 

Insurance 
department 
licenses  and 
fees. 

21 

Concordia  Fire 

$25,518  17 
2,357  56 
55,384  32 
53,939  81 
1,702  47 

$5,938.13 
1,128  77 
20,228  60 
20,863  82 
399  00 

Milwaukee  German  Fire 

Milwaukee  Mechanics 

$729  85 
4,426  04 

$1,266  50 
3,360  58 

Northwestern  National 

United  American  Fire 

Total 

$5, 155  89 

$4,627  08 

$138,902  33 

$18,558  32 

Wisconsin  Mutual 

Germantown  Farmers  Mutual... 

$88  06 

$394  48 
55  75 
845  78 

$70  00 

TTuTfl wjirp  DpaIpts  "Mutual  Fiffi 

I 1 al  U W ctl  r ouain  c hi  ulucu  a i a . . . 

Herman  Farmers  Mutual  

56  00 
12  29 
103  90 

Liquor  Dealers  Ltd.  Mutual  Fire. 
"West  Bend  Mutual  Fire 

52  22 

Total  

$140  28 

$1,096  01 

$242  19 

Stock  Fire  Companies 

Aetna 

Agricultural. 

Allemannia  Fire 

$10,115  57 
1,336  58 
378  35 

$10,119  50 
518  03 
409  09 

$129,713  49 
30,752  23 
8,976  46 

$27,959  13 
9,334  03 
5,246  13 

American  Central 

48,169  41 

27,009  86 

American  Druggists  Fire 

1,629  64 

1,683  69 

American 

American  Union  Fire 

Boston 

Buffalo  Commercial 

1,250  18 
82  92 
3,541  31 

7,613  73 
278  35 
649  04 

59.351  88 
7,186  25 
39.848  19 
4.906  65 

18,891  75 
13. 203  29 
11,308  80 
1,522  47 

Buffalo  German 

6,908  60 

11,748  39 

9,695  95 

2, 268  67 

California 

Calumet i 

3,587  63 

485  54 

6,670  55 
11,150  92 

6,355  50 
5,364  09 

Camden  Fire 

Central  National  Fire 

318  60 

647  66 

13,831  55 
7,810  95 

6,389  09 
5,487  34 

Citizens 

11,631  93 

4,855  07 

City  of  New  York.  .... 

12,325  98 

6,266  36 

Colonial  Assurance  . . 

1.168  22 

352  24 

Columbia 

8,760  71 

1,531  49 

Commerce 

Commerical  Union  Fire 

4,778  46 

2,202  12 

5,497  22 
5,644  06 

1,907  64 
2,397  81 

Commonwealth 

11,840  99 

5,049  15 

Connecticut  Fire 

Consolidated  F.  & M 

831  91 



1,864  37 

62,432  72 
2,584  34 

17,900  47 
1,034  00 

Continental 

30,231  52 

24,580  46 

142,450  59 

32,308  11 

County  Fire  Ins.  Co.  of  Phila 

274  62 

792  00 

10,811  34 

2, 103  04 

Delaware 

5,061  95 

2,009  20 

27,618  46 

8,120  51 

Detroit  F.  Sc  i\l 

201  29 

188  55 

7,380  89 

3,582  87 

Dubuque  F M *. . . 

30  55 

12,683  89 

4,761  81 

Ernpiro  City  Fire 

8, 505  72 

2,786  30 

Equitable  Fire  & Marine. 

3,281  74 

1,967  13 

15, 146  24 

5,816  51 

STATISTICAL  TABLES. 
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Wisconsin  Stock  Fire  Companies'. 


All  other 
licenses, 
fees  and 
taxes. 

Dividends 
to  stock- 
holders. 

Loss  on 
sale  or 
maturity 
of  ledger 
assets. 

Decrease 
in  book 
value  of 
ledger 
assets. 

All  other 
disburse- 
ments. 

Total  dis- 
bursements. 

Balance. 

22 

34 

39a-b-c 

40a-b-c 

23-33:  35-38 

41 

42 

$2,367  70 
624  31 

$30,000  00 

$2, 447  45 

$33,756  51 
289  67 

$1,077,803  87 
120,612  92 

$1,709,804  16 
33 1 , 654  55 

14,162  35 

422,554  80 
140,000  00 

8,276  83 
1,000  00 

24,416  05 
3,127  91 
1,994  12 

2,509.000  83 
2,210,960  92 
67,068  46 

4,482,832  66 
6,311,018  25 
231,157  56 

10,297  13 

$128  34 

$27,451  49 

$592,554  80 

$128  34 

$11,724  28 

$63,584  26 

$5,985,447  00 

$13,066,467  18 

Fire  Companies. 


$73  97 
38  95 

$865  06 
1 . 100  96 
12  00 
1,342  18 
282  34 

$17,905  92 
81,341  95 
26,456  1 1 
2,586  50 
28,829  42 

$237,307  92 
93,226  35 
71,844  36 
1.342  79 
46,884  06 

$39,851  51 

$112  92 

$39,851  51 

$3, 602  54 

$157,119  90 

$450, 605  48 

of  Other  States. 


1 

$226. 458, 39 
11,450  78 
2,168  02 

$800,000  00 

75.000  00 

30.000  00 
260,000  00 

16.000  00 

230,054  00 

I 

$27,595  92! 
994  33 

$614*97 

135  00 

464  71 

14,974  88 
639  40 
7,231  72 
1,748  43 
4, 184  31 

2,121  05 
893  22 
5,682  12 

331  00 
2.783  10: 
74  00 

974  44 
24,734  22 

360,606  66 
20,000  00 

70.000  00 

60.000  00 

881  25 
880  08 

36,688  75 

59,979  60 

1.603  50 
997  35 

5, 169  99 
3,004  38 

24.000  00 

50.000  00 
8,000  00 

954  50 

277  38 
304  62 
2,712  97 

4.675  82 
11.982  24 
1.326  74 
31 , 099  88 
1,350  41 

2,566  01 
7,323  65 
2.426  73 
2,502  90 
1,609  75 

2,889  46 

1,403  47 

20,000  00 
20,000  00 

50,000  00 
190,452  50 

2, 943  75 
37  88 
129,251  00 
52  50 

1,050  14 
120  00 

29,775  60 
3,171  88 

1,000.000  00 

32.000  00 

60.000  00 
’ 72, 500  00 

40. 000  00 

36.000  00 

12.000  00 



147,750  00 

597  71 
1,448  78 

9.522  50 
812  00 

1,995  00 
1 16,347  80 

$8,727,193  54 
1,654,250  12 
800,798  20 
2,980,951  02 
66, 430  56 


$20,533,843  34 
3.996,144  31 
1.580,704  09 
5,571,172  78 
319,635  49 


$59, 263 

20 

3. 644 

91 

1,784 

2b 

878 

05 

23,559 

16 

84, 980 

91 

18.014 

01 

2,014 

4i 

2,871 

42 

5.606 

34 

3,839 

49 

36, 202 

98 

13. 177 

38 

828 

34 

3,119 

41 

779 

96 

362 

07 

10,116 

66 

293 

42 

111 

06 

1,990 

85 

661 

70 

40,360 

26 

13,294 

71 

9,468 

41 

2,058 

74 

2,641 

40 

574 

65 

3,326 

25 

3,633,302  60 
903.877  07 
3,234,605  47 
412,151  24 
721,439  37 

693,856  51 
615.649  11 
1,333,588  84 
577,577  62 
580,874  07 

649,031  69 
100,785  93 
308,827  77 
285,257  18 
356, 583  33 


1.665,098  14 
658. 352  38 
718,653  55 
741.358  92 
799,209  52 


9.436.395  81 
1.113.675  58 
6,252,899  69 
691,167  74 
2,566,809  02 

1,321,319  07 
793,432  45 
2,561,465  98 
819,399  78 
876,583  14 

1,543,958  95 
369, C44  41 
904,056  72 
717, 160  56 
933,781  42 


2,030,627  71 
2,113,582  43 
1,329,865  68 
1,153,688  02 
1,176,832  42 


987,840  86 
3,936.513  31 
154,219  56 
8,257,844  97 
430, 576  29 


2,557,075  36 
7,460,137  78 
348,970  56 
25,503,123  44 
1,145,012  28 
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REPORT  OF  THE  COMMISSIONER  OF  INSURANCE, 


Disbursements — Continued — Stock  Fire 


Name  of  Company, 


Federal 

Federal  Union 

Fidelity- Phenix 

Fire  Ass’n  of  Philadelphia. 
Firemens  Fund 


Firemens 

Franklin  Fire 

German  Alliance 

German  American,  N.  Y 

German  American,  Pittsburgh. 


German  Fire,  Ind 

German  Fire,  Peoria 

German  Fire,  Pittsburgh. 
German  Fire,  Wheeling... 
Germania  Fire 


Girard  Fire  & Marine 

Glens  Falls 

Globe  & Rutgers  Fire  . 

Granite  State  Fire 

Hanover  Fire 


Hartford  Fire 

Home 

Humboldt  Fire 

Imperial  Fire 

Insurance  Co.  of  North  America. 

Insurance  Co.  of  the  State  of  111. 

Ins.  Co.  of  the  State  of  Penn 

Jefferson  Fire 

Liverpool  & London  & Globe 

Lumber 


Lumbermens 

Maryland  MotorCar.. 
Massachusetts  F.  & M. 

Mechanics 

Mechanics  & Traders  . 


Mercantile  F.  & M 

Michigan  Commercial. 

Michigan  F.  & M 

Minneapolis  F.  & M.. . . 
Nassau  Fire 


Repairs  and 
expenses  on 
real  estate. 


18 


Taxes  on 
real  estate. 


19 


$2, 196  17 
7,989  71 
935  45 

35.501  33 
775  63 


88,617  40 
209  40 


2,161  63 


2, 885  89 
999  05 
15.306  25 

3,566  09 
483  71 
508  04 
524  44 
22,789  95 

25.208  85 


2, 183  49 
70  28 
2,174  30 


4,506  56 
1,479  5! 


2,619  51 


3,079  19 
306  06 
195  96 


535  58 
74  85 


National-Ben  Franklin 

National  Brewers. 

National  Fire 

National  Lumber 

National  Union  Fire  — 


Newark  Fire 

New  Brunswick  Fire 
New  Hampshire  Fire 

New  Jersey  Fire 

Niagara  Fire 


Northern 

North  British  & Mercantile  .. 

North  River 

Northwestern  Fire  & Marine 
Old  Colony 


Orient 

Pelican  Assurance  — 

Pennsylvania  Fire 

Peoples  National  Fire. 
Phoenix 


5,434  22 
i3,502'56 


20  08 

1,271  18 
4.720  45 
6,097  49 
80  03 


3. 930  93 


3,285  02 
225  24 
ii’ioi  32 


883  59 
14,915  16 


12,224  63 


1,601  06 
111  24 
3,952  42 


1,799  83 
1,145  03 


1.923  84 


1.084 
910  40 


258  91 
1,425  32 
97  40 


2, 187  98 
9,oi4*88 


111  65 

1.023  92 
1,672  00 
2, 366  33 
9 74 


893  21 
153  82 


3,871  50 


2,352  17 

'2,563  05 


State 
taxes  on 
premiums. 


20 


Insurance 

depart- 

ment 

licenses  and 
fees. 

21 


$30,833 

42 

$2,992 

98‘ 

1,411 

52 

323 

90 

SI. 250 

73 

92,211 

90 

40,900 

46 

6,704 

12 

88,641 

12 

32,477 

46 

5,834 

79 

97, 749 

05 

37,979 

34 

16.889 

60 

41,557 

13 

15,113 

32 

1,931 

24 

26,363 

63 

13,142 

19 

10,924 

80 

2,560 

87 

19, 200 

00 

160, 513 

24 

42,466 

97 

398 

43 

3,304 

41 

872 

31 

1,261 

69 

4,351 

48 

1,896 

92 

2,399 

34 

5,242 

72 

1,983 

17 

2,501 

92 

13,059 

11 

3,536 

05 

561 

61 

5,471 

63 

3.357 

40 

11,540 

61 

53,781 

07 

14,863 

64 

4,128 

56 

10,697 

52 

7,231 

37 

1,951 

05 

29,243 

31 

10,058 

56 

1,172 

17 

38,941 

66 

3,375 

36 

11,625  31 
44, 182  98 

260. 650  70 
282,093  67 
13,637  18 
3. 516  43 
157,719  44 

8,571  00 
73,795  16 
15,299  14 
6,500  96 
11,967  58 

4,378  88 
400  03 
1,876  43 
7.552  34 
12,620  28 

5,181  15 
12,985  60 
15,803  08 
2.511  55 
6,697  15 

19,863  99 
493  86 
153,520  4 
4 995  93 
50 ! 394  04 

4,973  59 
5,448  35 
54.484  28 


68,804  22 

14,272  94 
7, 759  14 
31.132  63 
15,611  59 
6.762  02 

23,476  75 
5,558  51 
74.828  58 
29,925  80 
100,064  12 


3.482  81 
13,072  92 

52.803  81 
45,960  24 
3,034  10 
2,651  25 
33, 183  23 

3,308  70 
9,713  11 
7,332  40 
1,570  26 

6.656  65 

1,028  00 
1,529  76 
1.643  60 
1,908  19 

4.657  50 

2.483  05 
6. 140  04 
3,987  23 
1.518  64 
1.012  38 

9, 564  03 
563  18 
26,284  21 
1.181  87 
18, 069  50 

2.591  25 
5,114  00 
12,182  37 
3,031  36 
13,579  04 

3,156  93 
1.801  54 
7.378  03 
3,395  20 
5,016  96 

10. 755  83 
2,083  67 

15,831  93 
13.079  30 
21,237  63 


STATISTICAL  TABLES, 
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Companies  of  Other  States. 


All  other 
licenses, 
fees  and 
taxes. 

22 

Dividends 
to  stock- 
holders. 

34 

Loss  on 
sale  or 
maturity 
of  ledger 
assets. 

39-a-b-c 

Decrease 
in  book 
value  of 
ledger 
assets. 

40-a-b  -c 

All  other 
disburse- 
ments. 

23-33;  35-38 

Total 

disburse- 

ments. 

41 

Balance. 

42 

$3,846  72 

$80,000  00 

$297  84 

$4,757  05 

$9. 882  99 

$969,407  71 

$3,147,045  77 

11  52 

608  72 

91,883  21 

199,931  05 

18,206  43 

250,000  00 

7,537  00 

63, 810  00 

290.413  571 

6,045,340  61 

14.333,309  91 

22, 523  97 

300,000  00 

18,825  44 

70,914  881 

4,462,550  92 

8,876,407  46 

10,900  06 

180,000  00 

915  85 

2,160  28 

5,264,708  23 

8,612,788  39 

5,676  57 

200,000  00 

27  75 

291,511  38 

2,760,414  69 

5,549,803  65 

5, 182  00 

59,997  00 

4,514  17 

3,743  75 

37,342  56 

1,504,240  79 

3,399,288  48 

3, 479  83 

60,000  00 

,100  00 

29  12 

563,567  68 

1,849,840  95 

39,366  31 

555, 000  00 

85,841  62 

171,322  51 

138.320  81 

9,136,565  99 

20,794,977  69 

1,310  91 

31,100  23 

278,136  06 

708,226  92 

2,260  62 

9,500  00 

156  97 

3,136  16 

366,064  89 

646,776  12 

289  02 

2,835  70 

394,754  41 

739,954  53 

2,723  26 

36,000  00 

12,343  50 

8,883  50 

675,239  32 

1,060,651  16 

1,532  49 

24,000  00 

2,596  49 

326,925  28 

671.555  74 

15, 480  68 

200,000  00 

19,429  50 

517  01 

39, 963  21 

3,086,457  55 

6, 999, 103  02 

7,357  19 

100,000  00 

93  55 

1,384  68 

27,731  78 

978,905  48 

2,536,885  80 

15,475  66 

220, 000  00 

414  50 

94,104  61 

640  69 

2,174,948  05 

5,571,203  27 

20,005  81 

160, 000  00 

17,111  00 

24, 129  62 

3,127,582  41 

6,501,890  98 

3,517  17 

20,000  00 

911  10 

3,040  47 

663.440  36 

1,168,183  97 

11,313  12 

195,000  00 

4,073  75 

9,870  26 

2,558,649  15 

4,570,085  75 

201,926  10 

700,000  00 

44,541  55 

5, 162  50 

50,335  31 

15,452,442  25 

24,756.809  82 

11,629  76 

1,050,000  00 

198,052  52 

69,873  45 

61,093  37 

12,267,601  84 

32,070.752  78 

296  78 

44, 000  00 

944  29 

1,068  80 

768,912  63 

1,339,986  51 

1,786  51 

13,500  00 

120  58 

3,354  45 

197,585  94 

485,086  18 

49,901  54 

480,000  00 

4,607  50 

37,517  21 

9,109,254  27 

16,740,126  98 

4,537  52 

39,000  00 

74,858  52 

' 566,695  60 

997,749  47 

4, 136  34 

1,227  58 

50,200  09 

1,340,933  38 

3.732,733  41 

239  30 

62,534  28 

783,578  53 

1,154,939  77 

5,211  42 

15, 000  00 

717  77 

754  95 

204,303  71 

973,975  61 

643  94 

8,759  09 

546, 192  57 

928,326  14 

4,364  84 

45,000  00 

1,256  85 

11,824  71 

306,574  61 

1,790,426  70 

1,503  60 

4,458  54 

74,712  21 

161,854  88 

643  92 

100  00 

930  99 

1,379  47 

305,421  00 

1,190,950  52 

1,462  93 

25,000  00 

171  46 

12,652  63 

441,704  33 

1,386,690  01 

8,473  81 

12,000  00 

125  00 

6,125  41 

701,744  86 

1,464,238  66 

1,077  83 

1,224  25 

311,044  43 

516.869  24 

6,734  18 

245  95 

3,547  02 

771,552  72 

1,088,599  98 

1,211  51 

40,000  00 

2,025  00 

1,401  25 

870  31 

629, 489  58 

1,427,039  11 

20,000  00 

550  00 

1 , 580  32 

256,596  27 

547,451  71 

1,291  05 

20,000  00 

713  75 

365  85 

544,994  53 

730,052  91 

3,634  37 

136,064  00 

11,768  59 

1,401,407  17 

3,163,812  06 

283  49 

18, 667  86 

46,737  15 

346,245  32 

59,773  16 

200,000  00 

22,464  22 

199,386  83 

7,370,938  93 

11,486,075  52 

1,885  84 

6 25 

2.004  35 

226,915  71 

419,600  07 

12,014  12 

85,500  00 

5,018  17 

1,220  64 

1,896,140  58 

3,885,896  63 

2,283  97 

34, 476  50 

2 40 

2,351  75 

476,057  75 

1,329,688  75 

3,329  56 

22,014  13 

163  67 

475,130  33 

713,118  68 

19,949  48 

120,000  00 

34,852  25 

1 1 , 294  42 

2,320,746  12 

5,042,505  90 

24  26 

138,783  03 

837,950  18 

11,901  52 

200,000  00 

13,356  37 

18,748  35 

3,101,548  43 

6,451,775  09 

296  00 

17.500  00 

869  75 

76,971  25 

840  75 

737,113  81 

1,243,070  06 

2,580  15 

20,000  00 

280  50 

366  00 

438  98 

526.944  66 

1 , 953, 828  90 

8,643  39 

36,900  00 

12,125  48 

3, 500  00 

3,702  21 

1,779,337  47 

2,369.066  84 

1,632  53 

18.00C  00 

2,500  00 

1,437  91 

514,831  43 

794.593  44 

1,062  12 

539  53 

1,040  25 

501,374  72 

1,236,031  16 

18,928  76 

20,700  00 

5,801  63 

1,334,096  89 

3,386,920  29 

1,668  17 

20,000  00 

1,175  00 

439  26 

326,460  55 

721,982  21 

21,616  37 

225,000  00 

51,181  27 

3,703,045  10 

7,743,621  15 

210  05 

50,000  00 

1,624  50 

281,930  81 

1,831,527  38 

2,033,286  55 

28,291  82 

372,401  00 

3,556  34 

13  20 

404, 174  82 

5,682,776  13 

10,363,247  71 
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REPORT  OF  THE  COMMISSIONER  OE  INSURANCE. 


Disbursements — Continued. — Stock 


Name  of  Company. 


Repairs  and 
expenses  on 
real  estate. 


J8 


Pittsburgh  Fire $450  65 

Providence-  W ashi  ngton 

Queen  Ins.  Go.  of  America 

Reliance 1.748  34 

Rhode  Island 


Security  Fire 

Security 

Springfield  Fire  and  Marine 

Standard  Fire 

St.  Paul  Fire  and  Marine 


177  25 
960  49 
5,053  26 


Teutonia 

United  States  Fire 
Westchester  Fire.. 

Western :v . 

W estern  Reser  ve . . 


Williamsburgh  City  Fire 
Total 


2,340  10 
$360, 470  07 


Taxes  on 
real  estate. 


19 

$553  26 


1.719  00 


129  37 
1,192  01 
4.644  75 


5, 137  20 
1,564  75 


355  74 
2 63 


882  77 
$228,504  22 


State 
taxes  on 
premiums. 


20 


$1,589 

06 

55. 796 

75 

68.304 

63 

29. 282 

94 

8^865 

19 

1,767 

17 

28, 286 

49 

86,025 

57 

4,026 

20 

105,410 

45 

5,907 

33 

3,609 

61 

50, 652 

31 

9, 103 

31 

3,722 

14 

30,785 

86 

$3,564,777  28 


Insurance 

Depart- 

ment 

licenses  and 
fees. 

21 


$839  55 
12,963  49 
21,181  32 
6.534  00 
3,441  93 

385  34 
10,705  38 
24,326  79 
3,744  50 
20,332  70 

8,044  07 
2,993  25 
12,383  50 
3,014  96 
1,399  05 

10,425  30 


$1,005,221  23 


Mutual  Fire  Companies 


Central  Manufacturers  Mutual.. 

$571  46 
684  03 
847  51 
310  31 

$4,024  34 
5,517  93 

2.300  23 
1,774  18 
6, 175  96 

4.300  81 
7,671  19 
3,851  41 
9, 856  35 

952  37 

2,646  29 
922  32 

$979  72 
2.397  49 
939  56 
1,045  17 
950  92 

792  63 
520  25 
656  66 
1,223  50 
117  00 

1,051  37 

Farmers  Fire 

$687  76 
2,464  53 
752  45 

Fitchburg  Mutual  Fire 

Indiana  Lumbermens  Mutual 

Lumber  Mutual  Fire 

Lumbermens  Mutual 



44  37 
896  67 



145  04 

170  78 

Michigan  Millers  Mutual  Fire 

Millers  Mutual  Fire. . 

Millers  National. 

Mill  Owners  Mutual  Fire 

12  15 

Penn.  Lumbermens  Mutual  Fire. 
Pennsylvania  Millers  Mut  Fire 

Total 

$4,845  78 

$2,741  28 

$49,993  38 

$10,674  27 

Inter 


Subscribers  at  Canners  Excli'ge 

$514  12 
670  05 

T.nmher  Underwriters 

$1,088  94 

Total 

$1,088  94 

$1,184  17 

Lloyds 


U.  S.  ’‘Lloyds”  Marine  Ins.  Und 


$22,898  41 


$1,326  50 


STATISTICAL  TABLES. 
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Fire  Companies  of  Other  States. 


All  other 
licenses, 
fees  and 
taxes. 

22 

Dividends 
to  stock- 
holders; 

34 

Loss  on 
sale  or 
maturity 
of  ledger- 
assets. 

39  a-b-c 

Decrease 
in  book 
value  of 
ledge  r 
assets . 

40  a-b-c 

All  other 
disburse- 
ments. 

23-33:  35-38 

1 

Total 

disburse- 

ments. 

41 

Balance. 

42 

$1,027  70 

$30,719  83 

$1,880  04 

$235,506  79 

$549,021  01 

12,457  36 | 

75,000  00 

$254, 133  63 

4, 359  05 

3.272,373  91 

3,047.314  76 

23,312  55 1 

300,000  00 

343  94 

26,555  90 

4,559,297  30 

9,542.820  17 

5,097  62 

40,000  00 

650  00 

10,775  67 

1.139.261  12 

1,809,857  35 

2,451  96 

30,000  00 

638  50 

437,121  27 

1,171,928  64 

4,362  06 

40,000  00 

$777  62 

2,044  26 

218,065  94 

544,173  33 

19,768  42 

84,000  00 

156,445  79 

1,936,549  44 

3,778,224  68 

23,748  17 

200,000  00 

1,418  50 

9,062  80 

22,950  25 

5,318,810  97 

9,684,439  53 

78  25 

9,000  00 

245,377  14 

1,125,359  85 

17,029  39 

60,000  00 

17,868  75 

9,612  15 

4,925,157  95 

8,097,736  10 

8,880  94 

25,985  00 

871,320  47 

1,097,536  72 

1,564  62 

24,000  00 

4.464  38 

862  66 

576,791  58 

1,087,124  83 

14,760  16 

.20,000  00 

8,021  15 

4.348  81 

2,665,913  37 

4,770,203  83 

3,704  55 

24,000  00 

186  48 

4,248  84 

587,823  99 

978,066  02 

854  37 

63,194  10 

210,464  12 

283,232  07 

1,575  19 

50,000  00 

15,000  00 

187  76 

1,831,385  64 

3,043,727  66 

$1,193,657  66 

$11,350,543  56 

$691,996  64 

$1,115,048  08  $3,069,160  88 

$202,015,951  13 

$415,267,220  07 

of  Other  States. 


$730  57 
2,009  66 
41  75 
1,190  03 
184  21 

863  38 
4,073  83 

$61,999  19 

39,578  97 
79,766  20 
146,016  94 

141,660  65 

$2,552  90 

1,478  22 
590  22 

1,300  26 
1 , 843  75 

$4,138  81 
921  12 
11,020  90 
1.170  50 
2,382  80 

6,726  55 
35,386  71 
3.803  42 
77,365  40 
46,475  81 

5.628  40 
48,703  65 

$360,138  25 
566,036  44 
166,128  17 
241,587  77 
356,405  52 

370,824  76 
774,375  26 
248,367  94 
865,975  00 
219,281  73 

323,370  87 
153,605  14 

$541,558  17 
1,058,187  66 
244,791  48 
291,456  98 
675,087  31 

535,495  73 
1,000,232  14 
396,434  11 
1,692,195  09 
332,497  13 

535,346  92 
313,545  22 

, 2,640  13 
74  00 

1,218  99 
419  31 

$2,806  24 

1,537  68 

127,785  68 

800  00 

2,031  31 

$13,445  86 

$596,807  63 

$3,606  24 

$11,334  34 

$243,724  07 

$4,646,096  85 

$7,616,827  94 

Insurers. 


$93,202  87 
2,125  79 

$214,904  89 
212,765  68 

$327,752  94 
255,024  17 

$23,400  00 



$23,400  00 

$95,328  66 

$427,670  57 

OD 

lO 

Company. 

$50,000  00 

$2,031  25 

$S,022  69 

$1,541,526  60 

1 

$1,750,757  55 
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Disbursements — Concluded — Foreign 


Name  of  Company. 

Repairs  and 
expenses  on 
real  estate. 

- 18 

Taxes  on 
real  estate. 

19 

State  taxes 
on 

premiums. 

20 

Insurance 
department 
licenses  and 
fees. 

21 

$18,151  81 
144  17 

$8,254  73 

1,014  14 

$2,753  45 

$732  13 

32,249  98 

11.784  17 

12,032  27 

6,736  03 

Caledonian 

19,854  94 

7,320  54 

22.112  82 

7,974  63 

Commercial  Union  Assurance 

26,033  93 

16,663  21 

78,553  81 
1,874  69 

16,165  51 
3.838  57 

27,270  91 
7,272  18 

4,558  82 

3,865  18 

Liverpool  & London  & Globe 

46,208  14 

26,510  41 

126,427  68 

21,569  28 

45,375  61 

12,428  15 

London  & Lancashire  Fire 

10,070  71 

5,856  43 

45,690  75 

13,808  78 

Nation  ale  Fire 

'828  48 

1,286  45 

Nord-Deutsche 

2.604  45 

Northern  Assurance : 

1,440  00 

55,909  51 

16,357  51 

North  British  & Mercantile 

78,611  88 

12,454  75 

Norwich  Union  Fire  Ins.  Society. 
Palatine 

35,714  36 
31,992  08 

14,977  56 

9,205  90 

Phenix  Fire.  . 

288  36 

2,028  27 

Phoenix  Assurance 

43, 212  03 

10,673  52 

Prussian  National 

24,588  89 
27,802  01 

5,879  08 

Royal  Exchange  Assur.  Corp  . . 

8.632  77 

Royal 

169,806  83 
1,038  99 

51,317  36 

128,686  53 

26,980  87 

Scottish  Union  & National 

578  80 

39,681  75 

11,310  39 

State  Assurance 

2,546  14 

2,281  67 

Sun  Insurance  Office 

6,660  83 

5,030  77 

53,560  00 

15,776  60 

Svea  Fire  & Life 

9,997  82 

4,560  60 

Union  Fire 

1,791  49 

3,316  43 

Western  Assurance 

3,580  68 

28,793  64 

8,279  63 

Total 

$287,448  50 

$114,009  65 

$981,161  65 

$268,604  44 

Foreign  Marine 

British  St-  Foreign  Marine 

$20,960  59 

$2,084  90 

Indemnity  Mutual  Marine  Assur. 
M annheim 

$ 64 

6.806  10 

690  52 

40,742  40 

7,043  62 

Marine 

17,893  98 

1,241  67 

Union  Marine 

1 25, 173  43 

4,594  48 

Total 

$ 64 

$111,576  50 

$15,655  19 

Total  for  all  companies.. 

$657,920  88 

$350,022  51 

$4,871,494  50 

$1,354,466  31 

STATISTICAL  TABLES, 


41 


Fire  Companies. 


All  other 
licenses, 
fees  and 
taxes. 
22 

Remitted  to 
Home  Office. 

34 

Loss  on 
sale  or 
maturity 
of  ledger 
assets. 
39a-b-c 

Decrease 
in  b6ok 
value  of 
ledger 
assets. 
40a-b-c 

All  other 
disburse- 
ments. 

23-33;  35-38 

Total  dis- 
bursements. 

41 

Balance. 

42 

$7,361  77 

$53,233  80 

$4,750  00 

$3,076  05 

$1,078,079  61 

$2,525,185  01 

159  90 

240  00 

34  85 

47,498  59 

569.811  26 

11,449  40 

67,283  56 

$666  00 

$150  00 

11,078  94 

1,781,051  37 

2,685.674  62 

13,121  72 

9,848  30 

3.517  43 

950  405  10 

1,697.810  63 

' 7,852  63 

125,034  24 

48  41 

3,029  78 

1,515,924  23 

2,132,022  61 

27,243  88 

648,054  59 

6,860  91 

10,568  79 

5,012.449  69 

7,478,138  49 

824  40 

19,017  69 

204  26 

185,748  77 

737,398  83 

14,320  48 

77,930  60 

95  00 

45,086  42 

108,296  59 

1,585. 156  06 

1,928.838  32 

600  50 

80,319  14 

2,073  97 

523,739  72 

928,407  57 

90,672  44 

1,338,013  23 

9,288  95 

54,394  23 

8,840,083  81 

13,961,175  75 

11,276  22 

410.191  07 

4,221  88 

15,199  69 

2,606.463  65 

3,835.023  15 

13,703  93 

324.548  71 

2,000  00 

10,747  02 

2,514.424  70 

4,465,872  36 

319  82 

9,061  92 

921  69 

104.160  89 

626,811  86 

750  00 

1 . 529  00 

80,820  82 

646,917  80 

19,886  37 

562,378  31 

4,655  00 

20,462  19 

3,396,773  17 

5,380,417  36 

18.544  20 

310,334  09 

1,798  43 

3,709  86 

5,145,352  90 

9.558,161  88 

9,868  68 

119,258  34 

9,118  60 

1.839,597  46 

2,709,196  63 

12,283  44 

162,322  09 

25  00 

5,969  96 

1,914  24 

1,801,397  45 

3,469,152  47 

319  82 

11,280  00 

69  70 

105,797  26 

613,229  51 

13,795  25 

2,438  89 

13,946  25 

2,442  78 

2,499,226  88 

3,727,759  46 

4.221  62 

631  01 

215  00 

23,519  13 

1,080.419  41 

1,965,549  68 

10,623  20 

246,934  56 

3.069  69 

1,752,127  33 

2,685,328  54 

36,460  86 

1,358,928  29 

38,000  00 

36,000  00 

52,196  13 

8,711.098  67 

11,810,549  92 

9,615  16 

252,197  37 

5,616  00 

279,768  01 

3,862  55 

2,627.442  56 

5,216,592  55 

555  80 

16,295  85 

325  03 

129,019  25 

475,572  60 

16,739  51 

359,772  98 

660  31 

20,000  00 

986  44 

3,014,987  76 

4,477,419  24 

1,819  31 

957  66 

2,089  73 

699,944  39 

1,385,592  38 

683  99 

8,401  35 

170  00 

219,491  92 

828,135  16 

14,442  30 

69,211  88 

1,880  00 

5,811  11 

1,511,000  64 

2,400,486  89 

$369,516  66 

$6,644,119  52 

$64,416  03 

$417,2^5  50 

$354,419  47 

$61,359,684  06 

$100,922,232  53 

Companies. 


$3,094  58 
666  05 

$1,039,195  73 
147,499  94 

$2,766  57 

$13,800  38 
618  92 
498  82! 
3.032  72 
2,034  76 

$1,562,637  68 
382,615  15 
1,109,401  23 
773,882  76 
796,772  20 

$1,50.3.875  26 
474,350  59 
866,441  40 
1,114,974  57 
776.057  23 

$50,000  00 

1,776  85 

191,226  68 
12,312  80 

$5,537  48 

$1,390,235  15 

$50,000  00 

$2,766  57 

$19,985  60 

$4,625,309  02 

$4,735,699  05 

$1,609,722  07 

$20,687,512  17 

$810,147  25 

$1,560,190  02 

$3,857,828  17 

$280,758,805  13 

$544,392,586  91 
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Table  III. — Assets,  December  31,  1911 — 


Name  of  Company. 

Book  value 
of 

real  estate. 

1 

Mortgage 

loans. 

2 

Collateral 

loans. 

3 

Book  value 
of 

bonds. 

4(1) 

Concordia  Fire 

$707,225  00 
248,675  00 
1,796,200  00 
1,237,000  00 
210,500  00 

$643,381  56 
41,350  00 
2,139,352  08 
4,338,160  08 

Milwaukee  German  Fire 

Milwaukee  Mechanics 

$54, 400  00 
176,050  23 

$4,000  00 

Northwestern  National 

United  American  Fire 

Total 

$230,450  23 

$4,199,600  00 

$4,000  00 

$7,162,274  32 

Wisconsin  Mutual 

Germantown  Farmers  Mutual.. 
Hardware  Dealers  Mutual  Fire 

$11,118  00 

$208,260  00 
71,650  00 
64,769  50 

$15,500  00 

Herman  Farmers  Mutual 

Liquor  Dealers  Ltd.  Mut'al  Fire 
West.  Bend  Mutual  Fire... 

3,880  00 

39,175  00 

Total 

$14,998  00 

$383,854  50 

$15,500  00. 

Stock  Fire  Companies 

A etna 

$588,207  93 

$12,571,082  48 

Agricultural 

37,084  99 

$694,219  11 

$295, 989  91 

1,449,929  52 

Allemannia  Fire 

60,714  17 

924,675  00 

27.000  00 

281,752  50 

American  Central 

29,900  00 

421,900  00 

3,331,494  70 

Ameriea.n  Druggists  Fire 

292,822  98 

American 

468,000  00 

1,658,890  75 

* 

3,978,659  44 

American  Union  Fire 

24,000  00 

181,025  00 

421,312  62 

Boston 

34,000  00 

510.900  00 

56,100  00 

1,066,478  30 

Buffalo  Commercial 

153,040  00 

412,408  70 

Buffalo  German 

320,000  00 

446, 400  00 

8,000  00 

1,503,389  89 

California 

92,714  81 

391,000  00 

48,400  00 

423.420  84 

Ca.lnmet, 

18,000  00 

635,538  60 

Camden  Fire 

54, 154  36 

652,775  00 

51,000  00 

1.140,988  61 

Central  Nation  a, 1 Fire, 

158,950  50 

5,000  00 

457,450  84 

Citizens 

97, 200  00 

569,668  75 

City  of  New  Vork 

246,000  00 

368,877  50 

Colonia.l  Assnra.nee 

328,250  00 

Columbia 

781.059  84 

Com  m erne 

75,666  66 

39,300  00 

368,297  00 

Commercial  Union 

685,739  29 

Commonwealth 

t 

347,500  00 

1,033.274  07 

Connecticut  Fire 

189, 200  00 

948,450  88 

59,000  00 

5,304.749  02 

Consolidated  F & M . 

191,061  73 

20,960  00 

Continental 

1,200,000  00 

2,700  00 

5,153,300  00 

County  Fire  Ins.  Co.  of  Phil — 

54,629  24 

181,100  00 

3,700  00 

581,331  98 

Delaware 

200,000  00 

102,100  00 

4.000  00 

1.068,711  25 

Detroit  F.  & M .- 

174,783  51 

707,433  85 

20.000  00 

1,021,249  47 

Dubuque  F.  & M 

2,900  00 

- 859,883  00 

9,960  00 

204,087  50 

Empire  Citv  Fire 

249,500  00 

5,000  00 

177,123  00 

Equit  able  F.  & M 

loi.iso  66 

124,750  00: 

534,750  00 

STATISTICAL  TABLES, 
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Wisconsin  Stock  Fire,  Companies. 


Book  value 
of 

stocks. 

4(2) 

Cash  in 
office. 

5 

Deposits 
not  on 
interest. 

, 6 

Deposits 

on 

interest. 

Agents’  Balances. 

Written 

subsequent 

to 

Oct.  1, 1911. 
8 

Written 

prior 

to 

Oct.  1,  1911. 
9 

$46,360  00 

$18,079  93 
4,184  29 
24,986  72 
43,592  15 
50  00 

$36,302  26 
12,292  59 

11,596  03 

$32,378  88 

102,324  43 
202,511  47 

$268,712  64 
20,834  75 
310,642  01 
309,424  43 
8,396  89 

$3,123  89 
299  57 
3,977  82 
3,514  95 
414  64 

$46,360  00 

$90,893  09  $60,190  88 

$337,214  78 

$918,010  72 

$11,330  87 

Fire  Companies. 


$2,135  65 
5 82 

$13,114  84 

2,339  05 

$1,592  76 
3,063  14 
1,946  35 
5i  0 38 
110  32 

$465  47 

$668  34 
5,128  51 
169  34 
2,814  63 

673  07 
904  11 

$3,718  65 

$8,780  82 

$15,453  89 

$7,2i2  95 

$465  47 

of  Other  States. 


$4,214,251  12 

$3,892  85 

$62,860  14 

$1,540,714  32 

$1,547,730  80 

$5, 103  70 

869,052  55 

4,478  14 

340,509  00 

300,745  66 

4,135  43 

17,688  00 

14,867  98 

125,461  71 

104.557  87 

3,393  66 

1,082,388  10 

13,782  93 

108,539  80 

40.000  00 

522,939  11 

8,935  23 

1,090  93 

13,788  68 

11,371  30 

2,121,276  40 

617' 76 

25,000  00 

295,651  52 

548.290  95 

1,673  04 

14.450  00 

61  35 

273,745  45 

196,443  14 

633  18 

3.616,823  92 

10,473  90 

4,307  82 

352.553  33 

510.297  50 

29,930  72 

71.771  62 

53,762  98 

110  14 

188,122  08 

97,884  18 

2,810  20 

77, 556  25 

8,777  87 

10,802  77 

65,745  78 

177,787  88 

2,961  21 

290  00 

11,206  15 

6,200  11 

21,753  95 

79,388  18 

1,543  22 

374,004  40 

1,562  38 

1,476  01 

86, 136  59 

199.244  76 

23  87 

6,200  00 

22,685  26 

441  80 

67,860  85 

72,822  12 

2,095  64 

825  00 

113  72 

31,501  10 

120,640  34 

55,731  17 

903  06 

693,324  13 

5,938  54 

6,939  3(2 

57,440  51 

160,487  39 

4,951  56 

2,830  65 

19,142  34 

18,749  58 

71  84 

26’ 099  06 

73^409  39 

13,488  43 

170,345  00 

461  60 

24,719  93 

38^500  46 

’536  57 

91,116  43 

16  07 

31,607  59 

119,600  81 

5,701  23 

972,978  89 

200  00 

56,963  83 

142,110  87 

3.847  70 

344,351  41 

213  86 

16,403  94 

355,798  08 

191,979  96 

7,713  37 

36,092  68 

2,615  52 

12,583  64 

62,100  00 

13,958  17 

239  48 

13,028,865  00 

2,002  20 

415  26 

4,902,989  32 

1,004.810  93 

2,999  03 

198,501  42 

1,541  99 

51,575  18 

67,202  85 

3,525  87 

192,420  41 

13,251  06 

71,313  69 

374,214  75 

4,041  55 

1,810  99 

96, 143  03 

90,525  18 

1 441  68 

70,456  25 

1,820  86 

4,048  64 

69! 807  58 

101 , 626  05 

5,335  80 

512,328  92 

102  19 

9,354  64 

69,905  60 

130,373  67 

265,550  00 

754  35 

19,041  56 

126,324  02 

2,496  24 
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Assets — Continued — Stock  Fire 


Book  value 
of 

Mortgage 

Collateral 

Book  value 
of 

Name  of  Company. 

real  estate. 

loans. 

loans. 

bonds. 

1 

2 

3 

4(1) 

$30,000  00 

$2,182,713  24 

53.500  00 

93,000  00 

$07,500  00 

539,500  00 

2,443,129  00 

Fire  Ass’t.  of  Phila 

521.522  50 

2,151,281  66 

$99,457  12 

4. 558' 247  5? 

Firemans  Fund 

557,442  39 

787,463  62 

254,731  52 

4,579,473  02 

1,000,000  00 

2,493,550  00 

1.067,000  00 

Franklin  Fire 

140,444  53 

37,685  00 

2,767,832  87 

54,000  00 

632,974  69 

German  American. N.Y. City... 

2,070,527  59 

227,975  00 

7,823,907  78 

German  American,  Pittsburgh. 

23,388  87 

546,650  00 

20,807  00 

15,275  00 

German  Fire.  Indianapolis,  Ind. 

71,000  00 

361,921  08 

32,560  63 

205,000  00 

208,021  00 

8,500  00 

German  Fire.  Pittsburgh.  Pa... 

135,838  59 

549,513  24 

91,830  52 

20,260  14 

German  Fire,  Wheeling,  W.Va. 

05,035  70 

74.950  00 

10,270  00 

435,000  00 

750,000  00 

431,000  00 

2,386,394  48 

Girard  F.  & M 

216,513  51 

192,200  00 

45,100  00 

1,708,035  04 

Glens  Falls 

43,858  43 

1,751,485  00 

2,375,911  19 

Globe  & Rutgers  Fire 

72,945  00 

108,700  or 

1,586,999  41 

Granite  State  Fire 

40,954  28 

10, 100  00 

804,500  80 

Hanover  Fire. . 

900,581  00 

3,500  00 

2,003,679  65 

Hartford  Fire 

763,712  63 

429,666  67 

8,250  80 

18,410,960  07 

Home. . . 

38,300  00 

15,829.682  13 

Humboldt  Fire 

93.728  54 

912,154  59 

30,800  00 

35.916  25 

Imperial  Fire 

3,050  00 

107,025  00 

317.003  40 

Insurance  Co.  N.  of  America... 

292,559  83 

271,925  80 

11,528,666  49 

Ins.  Co.  of  the  State  of  111 

694,020  42 

27,600  00 

76,060  00 

Tns.  Co.  of  the  State  of  Penn. . . . 

256,292  50 

56. 108  00 

590,464  75 

Jefferson  Fire 

76,929  80 

5,000  00 

796,439  22 

Liverpool  & London  & Globe 

388,448  55 

Lumber 

732,761  98 

Lumbermens 

78,787  06 

149, 400  00 

5,000  00 

1,437,264  39 

Maryland  MotorCar 

96,859  50 

Massachusetts  F.  & M. 

796,242  47 

Mechanics 

76,343  34 

253,275  00 

92,000  00 

733,834  50 

Mechanics  & Traders . 

22,000  00 

300  00 

1,130,559  42 

Mercantile  F.  & M 

67,800  00 

359,212  25 

Michigan  Commercial 

13,877  99 

595,051  00 

190,898  00 

Michigan  F.  & M 

54,380  ?8 

512,236  45 

625,250  00 

Minneapolis  F.  Sr.  M 

198,000  00 

254,281  00 

Na.ssa.n  Fire 

268,350  15 

National-Ben  Franklin  Fire — 

142,168  &1 

2,464,671  00 

115,050  00 

40,847  50 

National  Brewers  . . . 

316,031  70 

National  Fire 

633,208  93 

1,825,075  00 

6,013.204  25 

National  Lumber 

240,067  40 

National  Union  Fire 

4,501  76 

664,540  00 

115,000  00 

1,939,167  21 

Newark  Fire 

126,237  92 

326.650  00 

541,766  90 

New  Brunswick  Fire 

132,362  00 

161,186  00 

159,107  56 

New  Hampshire  Fire 

91,500  00 

145,200  00 

2,776.964  92 

New  Jersey  Fire 

80,042  50 

147,400  ( 0 

440,955  17 

N i agar  a,  Fire 

682,000  00 

1,131,800  00 

Northern 

108,000  Of 

377,350  00 

North  British  & Mercantile.... 

1,188,275  54 

North  River.... 

783. 100  00 

26,090  00 

294.194  27 

Northwestern  F.  A M 

20, 000  00 

385,325  00 

51,875  00 

Old  Colony 

60,000  00 

398,327  70 

STATISTICAL  TABLES, 
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Companies  of  Other  States. 


Agents’  Balances. 

Book  value 

Cash 

Deposits  i 

Deposits 

-- 

of 

in 

not  on 

on 

Written 

Written 

stocks. 

office. 

interest. 

interest. 

subsequent 

prior  to 

to  Oct.  1, 

Oct.  1, 

1911. 

1911. 

4(2) 

5 

6 

7 

8 

9 

183,026  75 

$208,274  19 

$210,605  31 

$392,658  72 

$39,717  56 

593  88 

25,537  65 

27,299  52 

7,671,287  00 

2,456,697  45 

811,934  42 

30,736  50 

305.325  97 

$25,708  39 

630,933  77 

581,378  37 

2,552  11 

552,685  50 

14,590  39 

67,088  17 

592,416  91 

1,056,111  26 

49,857  52 

586.050  00 

17,308  09 

26, 157  08 

359,361  34 

377  14 

7,234  00 

140,666  28 

292,521  83 

6,903  97 

909.492  83 

200  00 

44,068  21 

149,105  22 

7,418.707  05 

12,125  12 

92,710  31 

903,839  55 

1,595,077  45 

23,988  42 

8,225  00 

318  88 

39,937  87 

47,203  09 

4,405  83 

812  96 

42,213  72 

' 87,000  00 

49, 126  01 

2,075  21 

192,399  96 

64, 556  64 

58,097  14 

3,379  79 

78,641  00 

1,750  06 

70,438  35 

106,202  86 

6,076  40 

5,100  00 

4,448  78 

22,603  23 

10,000  00 

34,821  67 

1,460  32 

2,455,846  40 

5,834  58 

30,868  49 

442,750  48 

493,502  88 

2,905  71 

143,936  80 

3,412  79 

86,954  77 

136,490  42 

3,126  32 

332,115  00 

15, 705  57 

709, 254  28 

333,352  70 

8,961  10 

3,649, 126  22 

1,464  28 

168,050  76 

263,447  29 

625,014  98 

26,143  04 

150,482  10 

3,896  26 

47,448  68 

96,755  24 

47  41 

1,111,416  13 

1,710  00 

42, 707  40 

100,009  56 

398, 455  84 

2,026  11 

1.697,206  40 

4,115  76 

99,747  44 

899,814  54 

2,384,551  09 

55,285  22 

12,017,848  85 

42,989  71 

1,748,035  43 

1,816,796  60 

105,531  2C 

55,672  44 

52  10 

103,114  35 

98,256  32 

5,519  79 

200  00 

50  00 

27,375  47 

30,181  IT 

201  20 

1,839,255  96 

1,382  19 

25,000  00 

1,320,801  96 

1,423,983  46 

11,496  23 

26, 100  00 

2,637  63 

59,889  76 

73,444  56 

521  59 

2,288,983  00 

31,503  45 

113,171  54 

393,814  34 

2,395  83 

49.500  00 

6,121  81 

3,764  52 

88,051  44 

125,721  46 

2,924  02 

364,270  02 

23, 138  92 

109,445  27 

88,073  68 

599  17 

4,000  00 

65,558  41 

126,005  75 

52,844  55 

394  53 

40, 179  05 

26,428  69 

128  43 

22,045  75 

105  53 

"‘2, 443 ’76 

20,212  54 

20,017  30 

170  50 

137,118  74 

1,274  80 

183,681  13 

71,651  04 

982  34 

130,608  01 

1,065  85 

48,319  91 

45,826  69 

302  95 

151,655  93 

32 ,899  88 

124,518  23 

2,205  20 

12,000  00 

844  01 

29,663  38 

46, 479  98 

869  62 

180  97 

11,221  96 

149,077  13 

127,502  21 

790  72 

5, 000  00 

22, 769  77 

66,388  54 

139,848  88 

1,044  57 

37,500  00 

300  00 

7,052  66 

38,448  31 

11,869  74 

296,075  08 

97  78 

77,230  52 

88,299  38 

7,260  00 

41,200  62 

140,590  79 

202,608  43 

9,215  21 

200  00 

25,802  97 

4,210  65 

983,067  16 

1,094  43 

671,598  06 

1,129,868  61 

37,948  34 

17,112  50 

3 12 

185  37 

115,327  67 

46,191  88 

607  02 

295,522  33 

9,311  66 

68,602  69 

234,260  11 

477,385  80 

4,616  28 

194,020  38 

69  95 

34,424  03 

106,419  57 

167,914  91 

3,311  95 

18,441  42 

70, 465  40 

229  44 

1,406,456  35 

965  77 

298,692  72 

322,726  14 

10,046  47 

61,609  92 

96  743  87 

1,152  25 

2,745,619  36 

1,176  31 

398,442  90 

943,’ 089  31 

543’ 526  78 

6,’  120  43 

623,975  00 

2,009  52 

13,410  31 

28,376  80 

89,814  23 

134  20 

667,684  73 

13,536  23 

79,652  84 

4, 179  56 

715,257  74 

184,441  60 

365,383  23 

1,200  00 

400  00 

223,912  48 

75,231  56 

25,272  09 

3, 565  96 

635, 173  81 

9,479  78 

56,819  16 

75,772  46 

258  25 

46 


REPORT  OF  THE  COMMISSIONER  OF  INSURANCE. 


Assets — Continued— Stock  Fire 


Name  of  Company. 

Book  value 
of 

real  estate. 
1 

Mortgage 

loans. 

2 

Collateral 

loans. 

3 

Book  value 
of 

bonds. 

4 (l) 

Orient 

$167,63*5  38 

2,526,681  26 
627,635  75 
6,040,522  96 
1,072,097  99 
5,348,230  24 

Pelican  Assurance 

Pennsylvania  Fire 

189,377  07 

$194,500  00 
573,950  00 
52,450  00 

402,710  00 

$125,587  24 
82,700  00 
11,300  00 

7,025  00 
i 

Peoples  National  Fire 

Phoenix 

128,791  14 
43,111  27 

Pittsburgh  Fire 

Providence -Washington, 

1,011,675  00 
5,528,785  28 
1 234,055  00 
754,432  62 

Queen  Ins.  Co.  of  America 

65,000  00 
108,000  00 

Reliance 

i 29, 327  04 

Rhode  Island 

Security  Fire 

42,656  62 
195,230  40 
300,000  00 

397,045  00 
257,200  00 
1,440,595  00 



12,943  47 
125,450  00 

Security  

2,073,878  79 
1,015,667  44 
914,562  68 
5,693,044  41 

648,463  50 
471,724  06 
694,839  23 
699,022  30 
143,114  00 

870,540  15 

Springfield  F.  &M 

Standard  Fire 

St.  Paul  F.  & M 

295,558  42 
70,000  00 

585,390  00 

Teutonia 

United  States  Fire 

51,500  00 
153,450  00 
116,300  00 

Westchester  Fire 

9, 189  60 
2,032  42 

Western 

1,463  74 

Western  Reserve 

Williamsburgh  City  Fire 

75,000  00 

302,900  00 

Total 

$15,737,365  41 

$37,274,048  67 

$2,323,945  52 

$191,631,614  70 

Mutual  Fire  Companies 


Central  Manufacturers  Mutual 

Farmers  Fire 

Fitchburg  Mutual  Fire 

Indiana  Lumbermens  Mutual. 
Lumber  Mutual  Fire 

$40,000  00 
41,462  92 
60,000  00 
29,500  00 

$72,875  00 
246,574  68 
11,830  00 
101,550  00 

$59,845  00 

$342,300  00 
169,993  15 
84,226  60 
125,000  00 
554,345  21 

387,750  45 
611,594  50 
349,900  00 
1,308,240  00 

Lumbermens  Mutual 

Michigan  Millers  Mutual  Fire.. 
Millers  Mutual  Fire 

^3,700  00 
12,000  00 
3,000  00 

31,450  00 
184,778  75 

16,200  00 

Millers  National 

205,450  00 
283,022  10 

3,500  00 
11,900  00 

Mill  Owners  Mutual  Fire 

Pennsylvania  L’b’rmens  Mut. . 
Pennsylvania  Millers  Mut.  Fire 

Total 

436,455  00 
263,762  50 

$209,662  92 

$1,152,930  53 

$76,045  00 

$4,633,567  41 

Inter 


Subscribers  at  Canners  Exch. . . 

Lumber  Underwriters 

Total 

Lloyds 

U.  S.  “Lloyds”  Marine  Ins.  Co.. 

$779,250  00 

STATISTICAL  TABLES. 
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Companies  of  Other  States. 


Book  value 
of 

stocks. 


Cash  in 
office. 


Deposits 
not  on 
interest. 


Agents’  Balances. 


Deposits 

on 

interest. 


Written 
subsequent  to 
Oct.  1.  1911. 


Written 
prior  to 
Oct.  1.  1911 


4 (2) 


$88,262  60 


419,920  40 
112,496  25 
3,226,416  66 


5 


$66  12 


1,328  64 
6,973  49 
10,621  10 


_6 

$709  55 

26,' 666 '66 

'98,084*53 


7 


$311,229  92 
38,076  00 
99, 124  87 
50,301  42 
391,282  64 


$287,513  89 
54.375  29 
627,133  94 
133,583  16 
1,089,786  71 


$$4,606  79 
1,795  17 
26, 126  03 
1,184  24 
6,284  69 


6,671  57 

2,997  87 

_ 

1,293,839  00 

927  87 

12,858  33 

2,771,999  43 

6,696  97 

11,537  79 

4,700  00 

1,274  89 

211,425  00 

44,712  39 
192,387  52 
381,467  04 
72,487  10 
82,123  851 


33,138  99 
519,887  38 
771,655  12 
257, 105  42 
123,847  17 


5,308  56 
1,278  32 
5,232  79 
2,907  90 


5,000  00 
656,653  39 
5,528,774  03 
90,954  00 
337,523  30 


14,184  30 
877  71 
222  91 
429  47 


21,582  14 
127,114  32 
376,796  88 


24,349  98, 


134,899  87 
52,260  79 
336,029  19 


17,808  75 
311,760  59 
879,366  05 
67,335  17 
560,959  95 


4,914  50 
1,043  39 
7,462  55 
24  30 
9,194  72 


164,737  00 
435,627  71 
3,337,146  25 
8,530  00 
100,770  77 


7,417  27  86,910  34 

341  80  1,292  62 


1,588  35 


5,245  69 


44,590  11 
218,790  69 
52,602  89 


117,648  65 
82,048  53 
343,181  06 
89,114  87 
7,714  65 


2,359  96 


13,607  00 
6,643  45 
2,488  00 


1,192,665  04 


$102,278,695  39 


1,891  26 


$447,432  38 


$3,189,170  45 


286,420  92 


$26,880,251  50 


292,392  12 


$3?, 343, 012  59 


2,543  41 


$699,384  40 


of  Other  States. 


$3,531  47 
10,878  50 
151  05 

$36,821  36 

$46,030  34 
63,703  37 
12,275  06 
10,599  84 
17,841  15 

20,201  56 
63,169  86 
7,730  96 
59,231  71 

$292,539  72 
64,865  49 

$170, 169  40 
11,443  28 
24,807  14 
102,079  71 

12,872  98 
108,015  18 
35,632  08 
95,030  24 
49,475  03 

66,619  69 
22,216  76 

$3,020  92 

813  21 

1,126  92 
2,800  00 
171  07 
500  00 

8 03 

' 45,375  00 

13,018  82 

1,673  85 

200  00 

10,000  00 

2,225  00 

507  03 
2,770  82 

21,911  13 

2,022  77 

10,872  37 

$405,205  21 

$23,250  07 

$70,712  55  $698,361  49 

$324,717  75 

$4,702  80 

Insurers. 


. 

$311,033  38 
166,250  33 

$10,000  00 

$27,503  56 

$48,435  52 

$2,834  76 

$10,000  00 

$27,503  56 

$477,283  71 

$48,435  52 

$2, 834  76 

Company. 


$2,100  47  | $31,819  22  $369,684  37  $497,144  75 


$47,671  27 
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Assets — Continued — Foreign 


Name  of  Company. 

Book  value 
of 

real  estate. 

Mortgage 

loans. 

Collateral 

loans. 

Book  value 
of 

bonds. 

1 

2 

3 

4 (1) 

Aachen  & Munich  Fire 

$2,162,894  13 
502,200  00 
1.892,337  54 
1.316,973  20 
829,400  39 

5.065,246  30 
600,987  50 
1.634,412  80 
644, 162  00 
4,343,359  69 

Abeille  Fire 

$83,878  81 

439,510  58 
698,103  62 

Commercial  Union  Assurance.. 

$23,000  00 

General  Fire  Assurance 

Hamburg-Bremen  Fire 

Law  Union  & Rock 

Liverpool  & London  & Globe. . . 

London  Assurance  Corporation 
London  & Lancashire  Fire 

1,452,558  30 

3,435,614  00 

$100  00 

3,035,421  96 
2,939,099  84 
524.880  00 
528,093  13 
4,158,483  51 

7,012,967  54 
1.641,562  66 
2,501,938  87 
501,000  00 
3,030,090  00 

1.543,111  71 
2.228,851  76 
5,082,700  00 
4.271.325  42 
416,598  65 

3,110,990  88 
1,123,252  24 
688.280  00 

300,000  00 

Nation  ale  Fire 

Nord-Dautsche 

Northern  Assurance 

115,000  00 

North  British  & Mercantile 

Norwich  Union  Fire  Ins.  Soc... 

Palatine 

Phenix  Fire 

Phoenix  Assurance 

Prussian  National 

Royal  Exchange  Assur.  Corp.. . 

Royal 

4.140,902  01 
37,336  55 

344,900  00 
254,275  00 

Scottish  Union  & National 

State  Assurance 

Sun  Insurance  Office.... 

270,637  79 

25,000  00 

Svea  Fire  & Life 

Union  Fire 

Western  Assurance 

1,687,687  01 

Total... 

$7,537,987  66 

$4,082,789  00 

$100  00 

$65,018,308  73 

Foreign  Marine 


RpRitsh  &•,  Fnrpign  Marine 

$843, 150  68 
345.300  00 
607,741  39 
800. 822  77 
571,956  97 

Indemnity  Mut  Marine  Assur 

Mannheim 

TV!  arine 

Union  Marine 

Total . . . 

$3,168,971  81 

Total  lor  all  companies 

$23,780,464  22 

$47,093,222  70 

$2,404,090  52 

$272,409,486  97 

St'ATiSTiCAli  TABLES, 
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Fire  Companies. 


Agents’  Balances. 

Book  value 

Cash  In 

Deposits 

Deposits 

of 

not  on 

on 

Written 

Written 

stocks. 

interest. 

interest. 

subsequent  to 

prior  to 

Oct.  1,  1911. 

Oct.  1, 1911. 

4 (2) 

5 

6 

7 

8 

9 

$271  31 

$12,678  09 

$156,005  71 

$190,808  08 

$1,843  66 

36,552  23 

31,059  03 

$344,637  50 

693  56 

48,398  29 

307,116  38 

8,612  54 

34,470  00 

1 30 

31,590  16 

203,784  45 

107,815  72 

2,731  39 

493,702  28 

318  34 

4,156  24 

140,160  27 

217,297  60 

4,369  85 

142,405  82 

495  27 

155,442  32 

315,503  21 

1,045,790  84 

31,879  11 

50  00 

19,007  44 

45,432  75 

71,761  83 

159  31 

56,461  60 

231,111  50 

6,852  42 

173,103  75 

83  62 

17,224  72 

92,121  19 

1.712  29 

1,241,621  33 

1,173  32 

169,594  97 

1,367,081  74 

1,891,231  71 

58,837  69 

1,553  88 

23,514  49 

298,167  19 

466,535  32 

9,830  31 

2,185  00 

10,361  46 

5,104  75 

554,981  39 

528,375  56 

14,889  65 

82,874  72 

18,957  14 

25  00 

55,922  08 

11,754  03 

51,123  56 

294,265  90 

232  07 

1,000  47 

237,866  97 

524,762  19 

24,704  58 

1,307,137  00 

500  00 

397,143  39 

817,135  47 

20,261  74 

437,755  76 

41  77 

16,964  86 

301,602  37 

303,669  13 

7,034  39 

420,165  29 

14,620  55 

122,099  07 

399,744  33 

10,531  69 

50,111  52 

62,117  99 

2,586  00 

1,025  89 

1,122  29 

195,259  00 

494,381  09 

3,095  19 

25  79 

123,552  81 

293, 103  95 

5,755  42 

50,000  00 

1,391  62 

43,370  12 

59,484  00 

393,530  35 

8.264  03 

220,085  43 

1,083  14 

691  52 

613,449  08 

1,378.320  83 

28.417  91 

50,206  25 

7,033  35 

204,038  35 

388,989  09 

3,388  54 

4,625  00 

2,316  32 

21,075  47 

27,552  41 

3,404  75 

314,718  52 

710  93 

277,800  44 

474,096  19 

3,464  49 

107  62 

24, 168  47 

90,364  70 

108,437  77 

2,223  37 

55,819  11 

84,036  05 

231,183  23 

364  15 

20,532  80 

244,114  54 

209,660  72 

5,911  89 

$5,764,857  06 

$20,510  04 

$608,831  29 

$6,328,163  12 

$11,110,643  02 

$268, 176  21 

Companies. 


$164,380  01 

$70  55 

$14,008  12 

$56. 103  47 
5,744  20 
103,523  97 
7,262  66 

$430,027  42 
70,592  45 
209,691  65 
184,826  60 
150,861  19 

$47,833  06 
1,200  11 
29,098  33 
10,578  66 
43,593  56 

6,944  24 

$164,380  4)1 

$70  55 

$20,952  36 

$172,634  30 

$1,045,999  31 

$132,303  72 

$108,669,497  67 

$587,975  25 

$4,017,961  13 

$35,279,047  16 

$46,295,176  61 

$1,166,869  50 
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Table  III — Assets,  December  31,  1911. — Continued. 


Bills  Receivable. 

Name  of  Company. 

Marine 

risks. 

Fire 

risks. 

All  other 
ledger 
assets. 

Total 

ledger 

assets. 

10 

11 

12-15 

16  

Concordia  Fire 

* 

$600  00 

$1,709,804  16 
331,654  55 
4,482,832  66 
6,311,018  25 
231,157  56 

Milwaukee  German  Fire 

4.018  35 
589  60 

Milwaukee  Mechanics 

Northwestern  National 

$734  34 

United  American  Fire 

200  00 

Total 

$734  34 

$5,407  95 

$13,066,467  18 

Wisconsin  Mutual 


Germantown  Farmers  Mutual. 
Hardware  Dealers  Mutual  Fire 
TTprman  En.rmers  Mutual 

$621  20 

$237,307  92 
93,226  35 
71.844  36 
1.342  79 
46,884  06 

* 

Liquor  Dealers  Ltd.  Mut.  Fire 

West  Bend  Mutual  Fire 

Total 

$621  20 

$450,605  48 

Aetna 

Agricultural 

Allemannia  Fire 

American  Central 

American  Druggists  Fire 


American 

American  Union  Fire, 

Boston 

Buffalo  Commercial. . . 
Buffalo  German 


$57,(314  20 


California 

Calumet 

Camden  Fire 

Central  National  Fire 

Citizens 

City  of  New  York 

Colonial  Assurance 

Columbia 

Commerce 

Commercial  Union 

Commonwealth 

Connecticut  Fire 

Consolidated  F.  & M 

Continental 

County  Fire  Ins.  Co.  of  Phila 


Delaware 

Detroit  F.  &M... 
Dubuque  F.  & M 
Empire  City  Fire 
Equitable  F.  & M 


1,886  25 


$20,593  20 
1 . 292  91 


338,335  95 
1,904  81 
2,560  00 
74  30 
202  67 

402  50 


23,417  10 


42,278  14 
5, 156  45 
205,041  70 


Stock  Fire  Companies 


$561  60 


$20,533,843  34 
3,996,144  31 
1,580,704  09 
5,561,172  78 
319,635  49 


9,436,395  81 

100  00  1,113,675  58 

860  00  6,252,899  69 

691,167  74 

2,566,809  02 


21,749  16 
19,512  24 
100  00 
2,475  67 


1,321,315  07 
793,439  45 
2,561,462  98 
819,399  78 
876,583  14 


10,000  00 


1,543,958  95 
369,044  41 
904.056  72 
717, 160  56 
933,781  42 


200  00 
4,202 *89 


1,903  75 


2,557,075  36 
7,460,137  78 
348,970  56 
25,503,123  44 
1,145,012  28 


675  00 
194  72 


100  00 


2,030,627  71 
2,113,582  43 
1,329,865  68 
1,153,688  02 
1,176,832  42 
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Wisconsin  Stock  Fire  Companies. 


Non-Ledgek  Assets. 

Interest 
due  and 
accrued. 

Maiket 
value  of 
real  estate 
over  book 
value. 

Market 
value  of 
bonds  and 
stocks  over 
book  value. 

All  other 
non-ledger 
assets. 

Gross 

assets. 

Deduct 
assets  not  ad- 
mitted. 

Total  ad- 
mitted assets. 

17-24 

25 

26 

27-29 

30 

31-40 

41 

$17,241  96 

$16,610  24 

$1,743,656  36 
335,279  94 
4,523,702  42 
6,337,731  45 
235,649  86 

$3,123  89 

$1,740,532  47 

3,625  39 



4,317  92 
3,977  82 
143,936  62 
414  64 

330,962  02 
4.519,724  60 
6,193,794  83 
235,235  22 

40,869  76 
26,713  20 
2,084  97 



2,407  33 

$90, 535  28 

$19,017  57 

$13,176,020  03 

$155,770  89 

$13,020,249  14 



Fire  Companies. 


$3,243  13 
3,747  05 
2,384  14 
200  00 
1,130  70 

$240, 551  05 
96,973  40 
213, 833  63 
1.542  79 
49,512  47 

$1,086  67 

$239,464  38 
96,973  40 
74.228  50 
1,342  79 
48,014  76 

$139,605  13 

139,605  13 
200  00 
1,497  71 

1,497  71 

$10,705  02 

$141,102  84 

$602,413  34 

$142,389  51 

$460,023  83 

of  Other  States. 


$88,731 

03 

42,410 

93 

20,072 

88 

24,530 

54 

4,618 

88 

76,545 

85 

11,802 

99 

19,508 

54 

5,274 

41 

17,999 

19 

5,434 

07 

6,376 

58 

25,801 

13 

10,443 

35 

10, 066 

30 

7,353 

33 

2,166 

66 

8,680 

41 

5,478 

05 

6,325 

00 

14,607 

41 

41,183 

84 

7,532 

19 

173,889 

12 

8,878 

20 

17,806 

83 

25,918 

62 

18,759 

88 

3,342 

70 

8,854 

19 

$1,613,126  97 

$1,486  41 

$1,001  42 

43,939  50 
121,753  87 



10,746  96 
385  06 

234, 816  78  1 

7,285  19 

11,540  41 



10,955  45 

1,700  00 



5,000  00 

20,091  54 



162,000  00 

5,907  32 

16,035  76 

36,167  60 

2,451  17 

759  34 
14,606  25 

5,572  29 

91. , 285  66 

$22,235,701 
4, 040, 041 
1,645,717 
5,707,457 
324,254 

9,512,941 

1,136,225 

6,507,610 

696.442 

2,584,808 

1,345,578 

799,809 

2,587,267 

840,798 

886,649 

1,551,312 
372,911 
912,737 
727,638 
940, 106 


2,591,774 

7,663,321 

362,410 

25,677.012 

1,208,545 

2,048,434 

2,140,260 

1,368,804 

1,157,030 

1,276,971 


34 

65 
89 
19 
37 

66 
53 
07 
15 
21 


03 

11 

58 

44 

28 

07 

13 

61 

42 

31 

62 

07 

56 

01 

54 

39 

10 

72 

61 


$218,311  63 
39,715  33 
3,393  66 
157,353  90 
2, 101  66 

168,507  11 
10,606  70 
40,070  62 
110  14 
4,310  20 

25,112  87 
23,381  82 
25,763  24 
13,959  10 
13,951  81 

87,103  19 
71  84 
53,753  27 
2,929  57 
15,546  95 

3, 847  70 
146,230  21 
4,308  41 
100,433  43 
3,525  87 

27,988  46 
1,441  68 
5,335  80 
7,561  92 
2,596  24 


$22,017,389  71 
4,000,326  32 
1,642,324  23 
5, 550, 103  29 
322, 152  69 

9,344,434  55 
1,125,618  83 
6,467,539  45 
696,332  01 
2,580,498  01 

1,320,465  87 
776,427  21 
2,561,503  87 

826.839  48 
872,697  63 

1,464,209  09 

372.839  23 
858,983  86 
724,709  04 
924,559  47 

2,587,926  61 
7,517,091  41 
358,101  66 
25,576,579  13 
1,205,019  14 

2,020,446  08 
2,138,818  71 

1.363.468  30 

1.149.468  80 
1,274.375  37 
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REPORT  OF  THE  COMMISSIONER  OF  iNSUkANCft. 


Assets — Continued — Stock  Fire 


Name  of  Company, 

Bills  Re 

Marine 

risks. 

10 

ICEIVABLE. 

Fire  risks. 
11 

All  other 
ledger 
assets. 

12-15 

Total  ledger 
assets. 

16 

$50  00 

$3,147,045  77 

199’ 931  05 

$285,628  66 

$26,896  88 

14,333,309  91 

Fire  Ass’n  of  Philadelphia 

8^870^407  46 

22,028  35 

78,899  74 

8,612,788  39 

5,549,803  65 

3,399.288  48 

1,849,840  95 

26,119  42 

20,794,977  69 

German  American,  Pittsburgh. 

2,015  38 

708,226  92 

66  51 

646,776  12 

German  Fire,  Peoria  

739,954  53 

German  Fire,  Pittsburgh 

100  00 

1,060,651  16 

German  Fire,  Wheeling 

1,000  00 

6,266  04 

671,555  74 

Germania  Fire,  New  York  City 

6,999,103  02 

Girard  F.  & M 

1,263  15 

853  00 

2,536,885  80 

Glens  Falls 

560  00 

5,571,203  27 

Globe  & Rutgers  Fire 

6,501,890  98 

Granite  State  Fire 

1 

1,168,183  97 

Hanover  Fire 

4,570,085  75 

Hartford  Fire 

3,500  00 

24,756,809  82 

Home 

61,038  65 

410.530  21 

32,070,752  78 

Humboldt  Fire 

4,432  13 

340  00 

1,339,986  51 

Imperial  Fire. . . . 

485,086  18 

Tns  Co  of  North  America...  .... 

18,789  67 

6,266  19 

16,740,126  98 

Ins.  Co.  of  the  State  of  Illinois. 

376  45 

37, 199  06 

997,749  47 

Ins.  Co.  of  the  State  of  Penn. . . . 

3,732,733  41 

Jefferson  Fire 

487  50 

1,154,939  77 

Liverpool  & London  & Globe 

973,975  61 

Lumber 

928,326  14 

Lumbermens 

1,790,426  70 

Maryland  Motor  Car 

161,854  88 

Massachusetts  F.  & M 

1,190,950  52 

Mechanics 

5,113  76 

1,386,690  01 

Mechanics  & Traders 

100  00 

1,464,238  66 

Mercantile  F.  & M 

516,869  24 

Michigan  Commercial 

1,088,599  98 

Michiga.n  F.  &.  M 

120  62 

1,427,039  11 

Minneapolis  F & M 

547,451  71 

Nassa.u  Fire 

730,052  91 

National-Ben  Franklin  Fire 

• 200  00 

3,163,812  06 

National  Brewers  . 

346, 245  32 

Na.tiona.l  Fire 

191,010  74 

11,486,075  52 

Na.tiona.1  L umber. 

105  11 

419,600  07 

National  Union  Fire 

72,988  79 

3, 885, 896  63 

Newark  Fire 

100  00 

1,329,688  75 

New  Rrnnswick  Fire 

100  00 

713,118  68 

New  Hampshire  Fire 

5,042,505  90 

New  Jersey  Fire 

837,950  18 

Niaga.ra.  Fire 

6,451,775  09 

Northern 

1,243,070  06 

North  British  & Mercantile.,.- 

500  00 

1,953,828  90 

North  River 

2,369,066  84 

Northwestern  Fire  & Marine.... 

793  96 

7,017  39 

794,593  44 

Old  Colony 

200  00 

1,236,031  16 

STATISTICAL  TABLES, 
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Companies  of  Other  States. 


Non-Ledger  Assets. 


Deduct  assets 

Total 

Interest 

value  of 

value  of 

All  other 

Gross  assets. 

not 

admitted 

due  and 

real  estate 

stocks  and 

non-ledger 

admitted. 

assets. 

accrued. 

over  book 

bonds  over 

assets. 

value. 

book  value. 

17-24 

25 

26 

27-29 

30 

31-40 

41 

$26,800  42 

$40,748  21 

$3,214,594  40 

$110,812  55 

$3,103,781 

1,589  72 

602  28 

202,123  05 

301  25 

201,821 

101,886  19 

14,435,196  10 

101,773  10 

14.333.423 

114,865  28 

$17,723  46 

9,008,996  20 

19.776  57 

8,989,219 

85,112  64 

1,990  63 

8,699,891  66 

50,299  91 

8,649,591 

54,603  54 

771,593  50 

6,376.000  69 

377  14 

6,375,623 

30,534  33 

$16,555  47 

1,532  25 

3,447,910  53 

27,670  84 

3.420,239 

7,542  50 

1,857,383  45 

65,571  02 

1.791,812 

122,442  82 

20,917,421  51 

566,025  63 

20,351.394 

11,050  15 

2,011  13 

4,305  00 

725,593  20 

4,405  83 

721,187 

6,414  06 

7,500  00 

472  99 

661.163  17 

2,141  72 

659,021 

58,060  04 

803,722  92 

3,379  79 

800,343 

11,048  30 

25,161  41 

7,095  86 

1,210  51 

1,105,167  24 

6,076  40 

1,099,090 

8,382  28 

9,364  30 

11,623  00 

700.925  32 

11,806  36 

689.118 

38,454  83 

7.037,557  85 

184,911  89 

6,852,645 

27,216  65 

55,236  49 

324  80 

2.619,663  74 

70,015  16 

2,549,648 

44,711  89 

5.615,915  16 

16,113  60 

5,599,801 

33,361  84 

6,535,252  82 

203,545  67 

6,331,707 

5,336  26 

44  00 

1.173,564  23 

37,965  26 

1,135,598 

30,000  50 

222,891  94 

6,941  75 

4,829,919  94  J 

11,736  89 

4,818,183 

252,872  65 

5,387  37 

490,054  79 

25,505,124  63 

55.285  22 

25,449,839 

214,053  00 

28,329  02 

32,313,134  80  1 

166,569  85 

32,146,564 

17,965  62 

3,318  81 

2,270  29 

1,363,541  23  ! 

5,519  79 

1,35X,021 

4, 139  53 

950  00 

5,000  00 

495.175  71  i 

8.639  60 

486,536 

77,846  58 

109,387  65 

16,927,361  21 

18,983  85 

16,908,377 

12,913  81 

30,000  00 

1,040,663  28 

30,541  59 

1,010,121 

30,384  71 

1,978  53 

3,765,096  65 

54,144  58 

3,710,952 

11,801  93 

4,763  29 

1,171.504  99 

12,896  99 

1,158,608 

4,462  50 

978,438  11 

40,217  74 

938,220 

7,490  83 

935,816  97 

49,161  98 

886, 654 

22,664  21 

11,643  06 

1,824,733  97 

9,258  49 

1,815,475 

1 , 834  65 

163,689  53 

170  50 

163,519 

7,691  56 

21 , 132  79 

1,219,774  87 

982  34 

1.218,792 

11.458  40 

1.398,148  41 

22,248  40 

1.375,900 

22,252  50 

1,500  00 

1,487,991  16 

102,905  73 

1,385,085 

5,055  87 

2,807  75 

271  60 

525,004  46 

869  62 

524,134 

13,692  84 

1,000  00 

2.274  00 

1.105,566  82 

790  72 

1,104,776 

15,139  99 

12,498  44 

5,830  00 

1,460,507  54 

1,044  57 

1,459,462 

7,963  16 

555,414  87 

555,414 

2,900  85 

106,911  77 

980  34 

840,845  87 

840,845 

48,681  04 

11,515  64 

367  50 

3,224,376  24 

9.215  21 

3,215,161 

4,162  90 

350,408  22 

6,161  70 

344,246 

124,179  17 

14,481  76 

290,295  77 

11,915,032  22 

77,291  95 

11,837,740 

3,114  88 

422,714  95 

22,046  92 

400,668 

45,682  55 

3,785  29 

3,935,364  47 

23,493  59 

3,911,870 

12,653  61 

23,762  08 

352  72 

4,199  13 

1,370,656  29 

1,370,656 

3,191  42 

19,826  53 

736,136  63 

676  44 

735,460 

45,354  30 

5,450  00 

632,499  14 

5,725,809  34 

5,725,809 

3,918  80 

7,543  01 

849,411  99 

8,695  26 

840,716 

26,276  36 

262,050  64 

2,210  59 

6,742,312  68 

6, 120  43 

6,736,192 

5,691  21 

8,112  50 

1,256,873  77 

134  20 

1.256,739 

17,211  50 

1.971,040  40 

63,613  58 

1.907.426 

15,257  91 

5,480  49 

2.389.805  24 

2,389,805 

10,639  14 

2,500  00 

807,732  58 

6.149  67 

801.582 

3.135  00 

1,239,166  16 

7,944  76 

1,231,221 

85 

80 

00 

63 

75 

55 

69 

43 

88 

37 

45 

13 

84 

96 

96 

58 

56 

15 

97 

05 

41 

95 

44 

11 

36 

69 

07 

00 

37 

99 

48 

03 

53 

01 

43 

84 

10 

97 

87 

87 

03 

52 

27 

03 

88 

29 

19 

34 

73 

25 

57 

82 

24 

91 

40 
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REPORT  OF  THE  COMMISSIONER  OF  INSURANCE. 


Assets — Con  tin  ued — Stock  Fire 


Name  of  Company. 

Bills  Receivable. 

All  other 
ledger 
assets. 

12-15 

Total  ledger 
assets. 

16 

Marine 

risks. 

10 

Fire  risks. 

11 

Orient 

$163  78 
100  00 

$3,386,920  29 
721,982  21 
7,743,'  21  15 
2,033,286  55 
10,363,247  71 

549,021  01 
3,047,314  76 
9,542,820  17 
1,809,857  35 
1,171,928  64 

544,173  33 
3,778,224  68 
9,684,439  53 
1.125,359  85 
8,097,736  10 

1.097.536  72 
1,087,124  83 
4,770,203  83 
978,066  02 
283,232  07 

3,043,727  66 

Pittsburgh  Fire 

3,345  36 

Providence- Washington 

114,120  84 

$340  00 
445  75 

Queen  Ins.  Co.  of  America 

Reliance 

Rhode  Island 

100  00 

135  85 
2,696  29 

17,737  02 
13,013  21 

Springfield  Fire  & Marine 

Standard  Fire 

St.  Paul  Fire  & Marine 

4,690  38 

179,896  91 

95,019  35 

Teutonia 

United  States  Fire 

Western 

268  00 

500  00 
23,898  96 

Western  Reserve 

Williamsburgh  City  Fire 

19,374  76 

Total 

$119,179  69 

$1,499,776  02 

$793,343  35 

$415,267,220  07 

Mutual  Fire  Companies 

Central  Mfrs  Mutual 

$541,558  17 
1,058.187  66 
244.791  48 
291,456  98 
675,087  31 

535,495  73 
1,000,232  14 
396,434  11 
1,692,195  09 
332,497  13 

535,346  92 
313,545  22 

Farmers  Fire 

Fitchburg  Mutual  Fire 

Indiana  Lumbermens  Mutual... 

Lumber  Mutual  Fire 

Lumbermens  Mutual. 

Michigan  Millers  Mut.  Fire.... 

Millers  Mutual  Fire 

M il lers  National  

$3,000  00 

Si 0, 543  14 

Mill  Owners  Mutual  Fire 

Penn.  Lumbermens  Mut.  Fire.. 

4,129  07 

Penn.  Millers  Mutual  Fire.  . . 

Total 

$3,000  00 

$14,672  21  $7,616,827  94 

Inter 

Subscribers  at  Canners Exchan. 
T .umber,  Underwriters 

$16,719  56 

$327,752  94 
255,024  17 

Total  

$16,719  56 

$582,777  11 

Lloyds 

U.  S.  “Lloyds”  Marine  Ins.  Und. 

$23,087  47  | 

$1,750,757  55 

STATISTICAL  TABLES, 
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Companies  of  Other  States. 


Non-Ledger  Assets. 

Gross  assets. 
30 

Deduct  assets 
not 

admitted. 

31-40 

Total 

admitted 

assets. 

41 

Interest 
due  and 
accrued. 

17-24 

M arket 
value  of 
real  estate 
over  book 
value. 

25 

Market 
value  of 
bonds  and 
stocks  over 
book  value. 

26 

All  other 
non-ledger 
assets. 

27-29 

$32,992  89 

$12,757  45 

$3,432,670  63 

$81,965  67 

$3,350,704  96 

6,176  10 

53  93 

728,212  24 

1,795  17 

726,417  07 

88,024  64 

7,831.645  79 

209,546  70 

7.622.099  09 

26, 198  33 

2,059.484  88 

7.348  64 

2.052,136  24 

84,894  39 

$12,222  24 

$901,447  85 

49,106  69 

11,410,918  88 

6,284  69 

11,404,634  19 

11,015  24 

9,888  73 

569,924  98 

9,541  49 

560,383  49 

6,716  22 

1,090,634  00 

4. 144 . 664  98 

1.753  32 

4.142,911  66 

75,036  96 

17,165  36 

9.635,022  49 

76,923  93 

9.558,098  56 

16,534  04 

1,010  00 

1.827,401  39 

23.430  94 

1.803.970  45 

11,007  93 

196  67 

1,183,133  24 

8,277  62 

1.174,855  62 

12,132  26 

556,305  59 

4.914  50 

551,391  09 

37.479  96 

25,794  60 

76,951  07 

3.918.450  31 

2,329  94 

3,916,120  37 

49.734  64 

681,136  03 

10,415,310  20 

7.462  55 

10.407.847  65 

10,880  96 

10,000  00 

1,146,240  81 

25,861  98 

1.120,378  83 

54,233  01 

8,151,969  11 

119,104  42 

8,032,864  69 

9,244  16 

1.106,780  88 

28,109  46 

1.078,671  42 

3, 162  02 

1.090.286  85 

43,346  77 

1.046,940  08 

6,671  24 

4,776,875  07 

93.629  95 

4.683,245  09 

11.048  05 

1,717  58 

990.831  65 

25.340  17 

965,491  48 

1,397  46 

16,233  99 

300,863  52 

16,847  19 

284,016  33 

16.534  51 

5,178  42 

3.065.440  59 

208,783  60 

2,856,656  99 

$3,172,305  64 

$494,211  55 

$7,730,034  57 

$511,574  09 

$427,175,345  92 

$4,518,404  93 

$422,656,940  99 

of  Other  States. 


$4,692  54 
12.132  10 
1 . 876  58 
4.507  17 
3,736  99 

5,459  13 
14.937  70 
5,857  56 
24,564  95 
8,418  53 

6,438  15 
2,070  05 

$2,438  00 
53,635  13 
7,292  91 

$548,688  71 
1,123,954  89 
253,960  97 
295,964  15 
691,934  26 

541,022  43 
3.231.622  30 
404.291  67 
6,134.443  22 
348,002  20 

541,785  07 
322,057  53 

$548,688  71 
1.120.133  97 
253,960  97 
295.964  15 
672,661  06 

541,022  43 
1,021,551  04 
399.475  22 
1,703,365  33 
348,002  20 

537,656  00 
322,057  53 

$3,820  92 

67  57 
8,055  05 

$13,109  96 

19,273  20 

$2,000  00 

2,208,397  41 

4,417,683  18 
7,086  54 

2,210,071  26 
4.816  45 
4,431,077  89 

4,129  07 

4,977  90 

1 , 464  36 

$94,691  45 

$2,000  00 

$76,466  56 

$6,647,741  45 

$14,437,727  40 

$6,673  188  79 

$7,764,538  61 

Insurers. 


$327,752*94 
256,369  64 

1 

$327,752  94 
253,534  88 

$175  00 

$1, 170  47 

$2,834  76 

$175  00 

$1,170  47 

$584,122  58 

$2,834  76 

$581,287  82 

Company. 

$9,483  33 

$4,250  00 

$1,764,490  88 

$47,671  27 

$1,716,819  61 
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REPORT  OP  THE  COMMISSIONER  OP  INSURANCE. 


Assets — Concluded — Foreign 


Name  of  Company. 

Bills  Receivable. 

All  other 
ledger 
assets. 

12-15 

Total  ledger 
assets. 

16 

Marine 

risks. 

10 

Fire  risks. 
11 

A achen  & Munich  Fire 

$684  03 

$2,525,185  01 

569.811  26 
2.685,674  62 
1.697,810  63 

2.132.022  61 

7,478, 1?8  49 
737.398  83 
1,928.838  32 
928,407  57 
13,961,175  75 

3.835.023  15 
4,465,872  36 

626.811  86 
616,917  80 

5,380,417  36 

9,558.161  88 
2.709.196  63 
3,469,152  47 
613.229  51 
3,727,759  46 

1.965.549  68 
2,685,328  54 
11,810,549  92 

5.216.592  55 
475,572  60 

4.477,419  24 

1.385.592  38 
828,135  16 

2,400,486  89 

Abeille  Fire 

Atlas  Assurance 

4^ 
4^ 
Ci  4^ 
OO  4^ 

Caledonian 

$3, 100  25 

Commercial  Union  Assurance.. 
General  Fire  Assurance 

$212  00 

Hamburg-Brermm  Fire 

Law  Union  & Rock 

Liverpool  & Lond’n  & Globe 

London  Assurance  Corporation 
London  & Lancashire  Fire 

782  28 

110,092  43 
100  00 

Nation  ale  Fire 

Nord-Deutsche 

Northern  Assurance 

17,947  22 

6, 154  45 

3,016  74 
565  69 

North  British  & Mercantile 

Norwich  Union  F.  Ins.  Society. 
Palatine 

52  67 

Phenix  Fire 

Phoenix  Assurance 

200  00 

Prussian  National 

Royal  Exch.  Assurance  Corp.... 

436  66 

Royal 

Scottish  Union  & National 

State  Assurance 

Sun  Insurance  Office 

Svea  Fire  & Life.. 

37,038  21 

Union  Fire 

Western  Assurance 

1,032  55 

Total 

$1,244  55 

$56,955  63 

$123,666  22 

$100,922,232  53 

Foreign  Marine 


British  & Foreign  Marine 

$4,405  42 
1,154  56 
10,000  00 

$1,503,875  26 
474,350  59 
866.441  40 
1,114,974  57 
776  057  23 

Indemnity  Mut’l  Marine  Assur. 

Mannheim 

$4,165  83 
8.278  33 
1,937  50 

Marine 

Union  Marine 

445  35 

Total 

$14,381  66 

$16,005  33 

$4,735,699  05 

Total  for  all  companies.... 

$137, 805  90 

$1,557,465  99 

$993,523  29 

$514,392,586  91 

statistical  tables. 


5? 


Fire  Companies. 


Non-Ledger  Assets. 

Gross  assets. 
30 

Deduct 
assets  not 
admitted. 

31-40 

Total 

admitted 

assets. 

41 

Interest 
due  and 
accrued. 

17-24 

Market 
value  of 
real  estate 
over  book 
value. 

25 

Market 
value  of 
bonds  and 
stocks  over 
book  value. 

26 

All  other 
non-ledger 
assets. 

27-29 

$25, 024  63 

$2,550,209  64 

$80,046  82 

$2, 470, 162  82 

6,058  32 

$1,000  00 

576,869  58 

576,869  58 

21,786  14 

$32,385  20 

2,739,845  96 

210,261  39 

2,529,584  57 

20, 934  73 

128  78 

1,718,874  14 

61,392  88 

1.657.481  26 

8,006  62 

$85,489  42 

2,225,518  65 

59,733  67 

2,165,784  98 

78,448  39 

189, 836  38 

7,746,423  26 

158,983  23 

7,587,440  03 

8,317  82 

2,802  50 

5,627  SO 

754, 146  95 

5,787  11 

748,359  84 

23,012  72 

25,917  20 

1, 977, 768  24 

6,852  42 

1,970.915  82 

6,152  87 

934, 560  44 

88,373  04 

846,187  40 

113,231  32 

121,957  82 

14,196,364  89 

402,659  47 

13,793,705  42 

7,982  25 

3,843,005  40 

100,087  27 

3,742,918  13 

44.152  23 

50,000  00 

2,495  67 

4,562,520  26 

137,907  28 

4,424,612  98 

6,798  33 

10,210  00 

2 69 

643,822  88 

643,822  88 

4,454  14 

651,371  94 

1,077  87 

650.294  07 

50,066  53 

60,000  00 

50.758  06 

5,541,241  95 

238,236  21 

5,303,005  74 

91,321  06 

9,649,482  94 

514,060  69 

9,135,422  25 

21,224  58 

7, 133  58 

11,506  09 

2,749,060  88 

7,600  08 

2,741,460  80 

32,301  00 

3,501,453  47 

71,468  52 

3,429,984  95 

6,191  66 

2,000  00 

621,421  17 

621,421  17 

44,078  76 

3,929  13 

3,775,767  35 

3,095  19 

3,772,672  16 

15,160  17 

1,980,709  85 

66,317  13 

1,914,392  72 

28,659  04 

2,713,987  58 

120,247  04 

2,593,740  54 

84,692  61 

54,362  30 

11.949,604  83 

109,402  09 

11,840,202  74 

69,419  75 

26, 199  58 

5,312,211  88 

3,388  54 

5,308,823  34 

3,921  66 

479,494  26 

46,210  65 

433,283  61 

42,634  94 

6,862  21 

4,028  66 

4.530,945  05 

11,724  32 

4,519,220  73 

13,124  60 

1,398,716  98 

47,306  06 

1.351,410  92 

9,078  26 

4,488  00 

5 42 

841,706  84 

841,706  84 

21,587  14 

7,845  88 

2,429,919  91 

25,109  61 

2,404,810  30 

$899,840  02 

$514,145  83 

$79,750  86 

$181,057  93 

$102,597,027  17 

$2,577,328  58 

$100,019,698  59 

Companies. 


$12,764  58 
2, 866  67 
6,408  33 
6,722  09 
5,920  00 

$3, 167  06 

$1,519,806  90 
477,217  26 
872,849  73 
1,138,814  37 
781,977  23 

$76,460  75 
13,700  11 
70,089  72 
32,684  76 
64,835  53 

$1,443,346  15 
463,517  15 
802,760  01 
1,106,129  61 
717,141  70 

17,117  71 

$34,681  67 

$20,284  77 

$4,790,665  49 

$257,770  87 

$4,532,894  62 

$4,312,417  41 

$1,010,357  38 

$7,890,501  99 

$7,521,949  12 

$565, 127,812  81 

$14,375,359  60 

$550,752,453  21 
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Table  IV — Liabilities , December  31,  1911 — 


Name  of  Company. 

Losses. 

Adjusted 

and 

unpaid. 

1 

In  process 
of 

adjustment. 

2 

Resisted. 

3 

Total 

unpaid 

losses. 

4 

Concordia  Fire 

Milwaukee  German  Fire 

Milwaukee  Mechanics 

Northwestei*n  National 

United  American  Fire 

$36. 825  60 
5.777  80 
58, 778  42 
38,228  30 

141,756  16 
5,128  47 
144,972  20 
60,917  87 
2,620  50 

$7,008  49 

19, 123  20 
6, 650  00 

$85, 590  25 
10,906  27 
222, 873  82 
105,796  17 
2,620  50 

Total 

$139,610  12 

$255,395  20 

$32,781  69 

$427,787  01 

Wisconsin  Mutual' 


Hardware  Dealers  Mutual  Fire. 

$5,000  00 

$5,000  00 

Herman  Farmers  Mutual 

Liquor  Dealers  Lim.  Mut.  Fire  . 

West  Bend  Mutual  Fire 

$533  00 

533  00 

Total 

$5,000  00 

$533  00 

$5,533  00 

Stock  Fire 

Companies 

Aetna 

$139,578  65 

$671,737  70 

$45,319  00 

! 

$856,635  35 

Agricultural 

32.349  35 

106,067  60 

15,996  00 

154,412  95 

Allemannia  Fire * 

32,225  94 

54,779  05 

6,780  15 

93,785  14 

American  Central 

American  Druggists  Fire. 

58, 613  61 

252,917  72 
1 . 500  00 

355,759  23 

10, 800  00 

322,331  33 
1,500  00 

American 

32,900  00 

388,659  23 

American  Union  Fire 

19,077  74 

30,621  16 

8,281  29 

57,980  19 

Boston 

26,982  14 

427,731  59 

36,139  24 

490,852  97 

Buffalo  Commercial 

8.031  59 

23,730  28 

1 , 250  00 

33,011  87 

Buffalo  German 

4,318  34 

44,448  58 

3,700  00 

52,466  92 

California 

4,101  83 

49, 774  78 

1,885  00 

55,761  61 

Calumet 

Camden  Fire 

13,426  64 

55,992  91 
120,076  00 
37,881  48 

8,115  59 

77,535  14 
120,076  00 

Central  National  Fire 

5,655  57 

3,371  09 

46,908  14 

Citizens 

48,105  96 

121,146  99 

10,557  21 

179,810  16 

City  of  New  York 

3,538  00 

54,633  00 

11,460  00 

69,631  00 

Colonial  Assurance 

475  00 

8,705  00 

2,735  00 

11,915  00 

Columbia 

2.714  46 

1.104  65 

3,819  11 

Commerce 

8.486  62 

18,895  00 

2,153  45 

29,535  07 

Commercial  Union 

5.925  00 

32,562  00 

2,850  00 

41,337  00 

Commonwealth 

18,932  00 

105,138  25 

5, 458  26 

129,528  51 

Connecticut  Fire 

104,427  51 

218,475  58 

48,720  12 

371,623  21 

Consolidated  F.  & M 

1,076  28 

6,109  19 

7, 185  47 

Continental 

466,560  54 

39,775*66* 

506,335  54 

County  Fire  Insurance  Co 

9,864  11 

17,588  00 

955  89 

28,408  00 

Delaware 

2,375  00 

186,024  00 

8,775  00 

197,174  00 

Detroit  F.  & M 

Dubuque  F.  Si.  M ...  - 

3,806  79 

53,490  16 
34,821  26 
■ 47,277  83. 

8,199  00 

65,495  95 
34,821  26 

Euuitable  F.  & M 

9,155  18 

8,623  11 

65,056  12 

5,862  17 

61,190  07 

11,467  13 

78,519  37 

STATISTICAL  TABLES, 
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Wisconsin  Stock  Fire  Companies. 


Total 

unearned 

premiums. 

Amount 

Cash 

Salaries, 

rents. 

Deduct 

re- 

insurance. 

Net 

unpaid 

losses. 

reclaimable 

on 

perpetual 

policies. 

dividends 

remaining' 

unpaid. 

expenses, 
bills,  etc., 
due  or 
accrued. 

5 

6 

7-11 

12 

17 

18 

$21,223  30 
827  05 

$64. 366  95 

$1,025,167  84 
90,755  45 
2 374  266  95 

10.078  62 

40,062  56 
' 7,702  43 

182  811  26 

$445  20 

98.093  74 
2.620  50 

1 toi 

1 CO  -I  ► 

ro  to  \ 
CD  o < 
a*  o < 

| 5*  ^ 

$1,873  50 

$69,815  94 

$357,971  07 

$6,546,646  39 

$445  20 

$1,873  50 

Fire  Companies. 


$21,056  68 
49,805  58 
43,235  57 
1,342  79 
23,480  11 

$5, 000  00 

. 533  00 

$5,533  00 

$138,920  73 

of  Other  States. 


$33,316  96 

$823,318  39 

$8,754,962  11 

$105,028  61 

$1,000  00 

10,139  19 

144,273  76 

2,010,181  42 

7,028  48 

13,679  45 

80, 105  69 

743,217  51 

2,205  72 

109,776  09 

212,555  24 

2.365,103  25 

$938  48 

3,595  20 

1 , 500  00 

41,975  69 

633  48 

94,087  66 

294,571  57 

4,513,549  97 

60, 105  00 

2,500  00 

17, 137  25 

40,842  94 

400,452  39 

245  00 

83,324  44 

407,528  53 

2,032,234  74 

50,000  00 

2,946  40 

1,504  80 

31,507  07 

311,504  36 

147  61 

335  50 

52,131  42 

653,875  30 

400  00 

8,076  42 

47,685  19 

619,404  95 

500  00 

24, 583  02 

52,952  12 

360,045  36 

500  00 

19,986  42 

100,089  58 

1,224,171  93 

26,688  40 

317  90 

1,002  95 

7,336  20 

39,571  94 

275,919  37 

113  18 

129,990  58 

49.819  58 

457,390  50 

20/739  86 

48,891  14 

514, 474  33 

12,500.00 

1,000  00 

2,550  00 

9,365  00 

54,930  84 

240  56 

3,578  55 

166,818  67 

500  00 

2,666  01 

26,869  06 

228,358  65 

2,200  00 

10,313  00 

31,024  00 

342,388  82 

7,510  90 

14,979  74 

114,548  77 

940,712  84 



1,000  00 

70,601  93 

301,021  28 

4,058,783  74 

357  33 

6,828  14 

129,102  25 

45,394  46 

460,941  08 

8,522,785  41 

22,500  00 

2,044  91 

26,363  09 

339,783  99 

189,061  53 

45,975  00 

151,199  00 

1,229,344  73 

129, 169  55 

882  43 

4, 085  50 

61,410  45 

525,325  40 

6,388  20 

28,433  06 

760,728  30 

6,561  17 

58,494  95 

472,392  04 

25,841  16 

52,678  21 

300,552  35 

1,000  00 
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Liabilities — Con t i n u e d — Stock  Fire 


Losses. 

Name  of  Company. 

Adjusted 
and  unpaid. 

1 

In  process  of 
adjustment. 

2 

Resisted . 
3 

Total 

unpaid 

losses. 

4 

Federal 

$42,678  64 

$696, 278  00 
21,042  77 

$738,956  64 
21,042  77 

Federal  Union 

Fidelity-Phenix  Fire 

488,934  40 
263,636  32 

$66,709  00 

555,643  40 

Fire  Ass'n.  of  Philadelphia 

120.270  79 

37,041  05 

420,948  16 

Firemans  Fund 

63,344  11 

698,783  71 

60,656  52 

822,784  34 

Firemens 

78,694  73 

170,209  80 

24,212  96 

273,117  49 

Franklin  Fire 

28,938  40 

135.347  85 

17,139  80 

181,426  05 

German  Alliance 

69,414  03 

241,954  12 

24,495  00 

335,863  15 

German  American.  N.  Y.  City 

144,229  00 

1,060,495  35 

103,115  00 

1,307,839  35 

German  American,  Pittsburgh. . . 

10,156  SO 

24,869  71 

1,128  91 

36,155  42 

German  Fire,  Indianapolis,  Ind.. 

11,083  64 

11,069  87 

8,600  00 

30,753  51 

German  Fire,  Peoria,  111 

12,550  39 

31,213  00 

2,973  22 

46,736  61 

German  Fire,  Pittsburgh,  Pa. 

30, 134  84 

30,081  00 
22,528  46 

60,215  84 

German  Fire,  Wheeling,  W.  Va... 

7.443  66 

2,348  84 

32,320  96 

Germania  Fire 

116,455  94 

110,067  24 

23,507  38 

250,030  56 

Girard  F.  & M 

3,352  00 

74,711  00 

1,500  00 

79, 563  00 

Glens  Falls 

46,750  86 

153,001  09 

21,125  00 

220,876  95 

Globe  & Rutgers  Fire 

87,339  00 

270,077  00 

45,953  00 

403,369  00 

Granite  State  Fire 

15,066  43 

33,726  00 

2,950  00 

51,742  43 

Hanover  Fire 

76,812  33 

233,642  88 

21,906  33 

332,361  54 

Hartford  Fire 

487,051  76 

815,347  61 

99,361  00 

1,401,760  37 

Home 

196,850  29 

1,667,095  34 

100,225  35 

1,964,170  98 

Humboldt  Fire 

3,298  40 

64,824  81 

4,669  24 

72,792  45 

Imperial  Fire 

15,437  25 
1,097,966  07 

1,720  00 
26,994  22 

17,157  25 

Insurance  Co.  of  N.  America 

151,824  71 

1,276,785  00 

Ins. Co. of  the  State  of  Illinois 

55,281  29 

1,266  89 

56,548  18 

Ins. Co. of  the  State  of  Penn. 

75,635  41 

251,308  58 

46,550  95 

373, 494  94 

Jefferson  Fire 

24,407  53 

85,128  14 
50,470  00 

109,535  67 

Liverpool  & London  & Globe 

50, 470  00 

Lumber 

10,450  00 
6,252  83 

81,535  09 
24,261  05 

91,985  09 

Lumbermens 

5,500  00 

36,013  88 

Maryland  Motor  Car  . 

2,943  40 

600  00 

3,543  40 

Massachusetts  F & M 

11,796  12 
9,810  41 

27,872  00 
19,717  34 

39,668  12 

Mechanics 

2,500  00 

32,027  75 

Mechanics  & Traders 

4,518  01 

91,831  43 

2,350  00 

98,699  44 

Mercantile  F.  & M 

47,830  55 

8,705  88 
10.032  30 

56, 536  43 

Michigan  Commercial 

25,903  62 

84.892  68 

120,828  60 

Michigan  F.  & M 

39,114  09 

49,011  75 

5,284  15 

93.409  99 

Minneapolis  F.  & M 

986  00 

27, 464  53 

1,500  00 

29, 950  53 

Nassau  Fire 

6,287  33 

62,683  52 

3,525  00 

72, 495  85 

National-Ben  Franklin  Fire 

National  Brewers 

38,066  75 

115,443  47 

17,050  00 

170,560  22 

National  Fire 

124,027  97 

653,023  69 

47,642  78 

824,694  44 

National  Lumber  . 

5,598  50 
16,729  92 

15,883  45 
172,130  55 

21,481  95 

National  Union  Fire 

39,048  28 

227,908  74 

Newark  Fire 

New  Brunswick  Fire 

5, 830  95 

53,731  05 
30,623  00 
155,062  80 

9,500  00 

69,062  00 
30,623  00 

New  Hampshire  Fire 

63,031  94 

10,084  00 

228, 178  74 

New  Jersey  Fire.. 

858  97 

15,350  00 

16,203  97 

Niagara  Fire 

287,931  15 

28, 198  50 

316,129  65 

Northern 

81,129  14 

1,900  00 

83,029  14 

North  British  & Mercantile 

14,995  00 

41,758  98 

14,790  00 

71,543  98 

North  River 

36, 876  83 

179,653  60 

28,402  57 

244.933  00 

Northwestern  Fire  & Marine 

1.156  54 

28,641  96 

288  20 

30,086  70 

Old  Colony 

6,263  21 

68, 170  70 

4,009  30 

78,443  21 

statistical  tables, 
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Companies  of  Other  States. 


Total 

unearned 

premiums. 

7-11 

Deduct 

reinsurance. 

5 

Net  unpaid 
losses. 

6 

$381,278  00 

$357,678  64 

$572,967  62 

2,578  34 

18,464  43 

50,215  76 

69,668  75 

485,974  65 

6,569,692  84 

70,018  69 

350,929  47 

3.744,552  95 

305,361  08 

517,423  26 

3,714,707  97 

43, 202  00 

229,915  49 

2,305,913  69 

17.876  12 

163, 549  93 

1,205.153  27 

236,896  00 

98,967  15 

438. 523  31 

429,067  23 

878,772  12 

8, 155, 006  93 

4, 137  92 

32,017  50 

221,035  70 

10,461  03 

20,292  48 

359,635  96 

5.699  45 

41.037  16 

345,002  99 

8,099  76 

52,116  08 

602,231  36 

2,735  48 

29,585  48 

254,942  43 

71,477  04 

178,553  52 

3,278,727  22 

9, 734  00 

69,829  00 

1,038,308  17 

40,029  29 

180,847  66 

2.258,236  99 

58,432  00 

344,937  00 

2, 559, 269  83 

6,407  52 

45,334  91 

562.502  56 

77,513  68 

254,847  86 

2,275,288  23 

132,402  84 

1,269,357  53 

14.160,774  40 

819.734  64 

1,144,436  34 

11,798,635  00 

6,761  03 

66,031  42 

702,189  94 

5,885  13 

11,272  12 

153,346  98 

88,685  00 

1,188,100  00 

6,655,570  04 

24,911  02 

31,637  16 

398,109  14 

94,347  58 

279,147  36 

1,724,720  82 

23, 623  56 

85,912  11 

520, 600  92 

20,689  00 

29,781  00 

232,333  05 

35,161  47 

56,823  62 

280,325  57 

6,161  50 

29,852  38 

264, 640  01 

3, 543  40 

41,303  64 

11,329  99 

28,338  13 

272,019  36 

3,867  72 

28, 160  03 

372,658  97 

32,722  44 

65,977  00 

545,979  35 

19,498  49 

37,037  94 

201,400  57 

63,403  48 

57,425  12 

549,591  31 

23,851  44 

69,558  55 

584,087  58 

29, 950  53 

148,268  90 

14, 100  28 

58,395  57 

373, 763  59 

15,226  06 

155,334  16 

1,398,809  13 
19,103  56 
7,212,863  55 

280, 093  78 

544,600  66 

5.184  71 

16,297  24 

128,060  28 

78,101  19 

149,807  55 

2,062,811  93 

11,688  00 

57, 374  00 

422,133  38 

1,305  04 

29,317  96 

395,885  35 

51,844  59 

176,334  15 

2,090,606  66 

1,510  00 

14,698  97 

155,930  94 

63,792  01 

252,337  64 

2,901,854  52 

10,148  97 

72,880  17 

584,244  07 

10.837  37 

60,706  61 

530,033  11 

95,864  15 

149,068  85 

1,500,454  19 

18,004  76 

12,081  94 

211,886  90 

17,351  86 

61,091  35 

350,649  95 

Amount 
reclaimable 
on  perpetual 
policies. 

12 

Cash 

dividends 

remaining- 

unpaid. 

17 

Salaries, 
rents, 
expenses, 
bills,  etc., 
due  or 
accrued . 

18 

$50, 000  00 

$1,916  82 

61,212  48 

$1,604,325  52 

5,000  00 



. 705,621  07 

3 00 

1,233  00 

1 

24,510  91 
125  49 

1,812  28 

1,661  05 
125  00 
16,391  79 

613, 829  60 

150,000  00 

2,000  00 
1 . 500  00 
1.390  80 
8,556  92 

100,000  00 
1,500  00 

740,601  58 

2,026  57 

431.362 ,61 
63,984  51 

951  06 

7. 500  00 
551  00 

185,900  76 

2,207  29 
691  47 

324,223  02 

2,351  41 
2,250  00 

20, 000  00 

500  00 
583  26 

409  00 

131  33 

3,925  00 
500  00 

1,500  00 
42  97 
20,000  00 
4,221  18 
3,044  02 

8,319  75 

60,000  00 

2, 437  75 

2, 000  00 
1,175  20 
267  68 
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Name  of  Company. 

Losses. 

Adjusted 

and 

unpaid. 

1 

In  process 
of 

adjustment. 

2 

Resisted. 

3 

Total 

unpaid 

losses. 

4 

Orient 

$21,269  00 

$130. 846  74 

$14,520  72 

$166,636  46 

Pelican  Assurance 

1,373  00 

28,408  00 

1 , 200  00 

30.981  00 

Pennsylvania  Fire 

30.893  70 

329,430  45 

16,562  16 

376,886  31 

Peoples  National  Fire 

26,674  70 

159,809  32 

9,610  59 

196,094  61 

Phoenix 

181,648  26 

492, 295  27 

32,353  55 

706,297  08 

Pittsburgh  Fire  

13,973  49 

13,973  49 

Providence-Washington 

46,584  09 

363,652  50 

19,623  80 

429,860  39 

Queen  Insurance  Co.  of  America 

94,007  72 

287,504  45 

64,519  00 

446,031  17 

Reliance 

19,194  78 

125,140  09 

2,853  45 

147,188  32 

Rhode  Island 

12,617  60 

47, 515  70 

1,164  00 

61,297  30 

Security  Fire 

1 , 900  00 

3,768  41 

2,000  00 

7,668  41 

Security 

63,342  19 

166,313  31 

23,627  59 

253. 283  09 

Springfield  Fire  & Marine 

80,048  03 

423,317  24 

33,747  60 

537.112  87 

Standard  Fire  

17,258  72 

17.258  72 

St.  Paul  Fire  & Marine 

65, 122  87 

356,703  07 

23,880  00 

445, 705  94 

Teutonia 

8,550  00 

43, 445  00 

5,500  00 

57,49’  00 

United  States  Fire 

3,352  55 

59,090  75 

295  00 

62,738  30 

Westchester  Fire 

53,059  41 

275.254  40 

13,500  00 

341,813  81 

Western 

34,260  46 

28,523  14 

10,004  12 

72.787  72 

Western  Reserve.  T 

5,638  29 

3,075  00 

8,713  29 

Williamsburgh  City  Fire 

7,043  05 

145,573  32 

12,464  11 

165,080  48 

Total 

$3,649,671  11 

$18,464,916  60 

$1,614,932  49 

$23,729,520  20 

Mutual  Fire  Companies 


Central  Manufacturers  Mutual 

Farmers  Fire $23,804  41 

Fitchburg’  Mutual  Fire 7 18 

Indiana  Lumbermens  Mutual 

Lumber  Mutual  Fire 


$17,196  60 
30,386  00 
46  88 
9. 365  00 
6,260  73 


$2,500  00 
10.000  00 
1,500  00 


1,000  00 


$19,696  60 
64,190  41 
1.554  06 
9,365  00 
7. 260  73 


Lumbermen.'?  Mutual 

Michigan  Millers  Mutual  Fire  — 

Millers  Mutual  Fire 

Millers  National ' 

Mill  Owners  Mutual  Fire 


7,185  76 
2,731  00 
1.794  38 


6.620  00 
49,082  40 
22.850  00 
38,365  80 
15,000  00 


1.000  00  1 
11,675  78 


3,686  49  j 


7.620  00 
67.944  03 
25,581  00 
43,846  67 
15,000  00 


Penn.  Lumbermens  Mut.  Fire 
Penn.  Millers  Mutual  Fire 


9,741  16 

10,000  00 


Total 


$35, 522  73 


$214,914  66 


$31,362 


27~i' 


9,741  16 

10,000  00 


$281,799  66 


Inter 


Subscribers  at  Canners  Exch.  ... 

Lumber  Underwriters 

$19,440  00 

$19,440  00 

Total  , . 

$19,440  00 

$19,449  00 

U.  S.  “Lloyds”  Marine  Ins.  Co. 


Lloyds 


$443,649  00  $19,171  00  $462,820  00 
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Companies  of  Other  States. 


Total 

unearned 

premiums. 

Amount  re- 

Cash  divi- 

Salaries, 
rents,  ex- 
penses. bills, 
etc.,  due  or 
accrued. 

Deduct 

reinsurance. 

Net  unpaid 
losses. 

claimable  on 
perpetual 
policies. 

dends  re- 
maining1 
unpaid. 

5 

6 

7-11 

12 

17 

18 

$47,646  38 

$118,990  08 

$1,403,145  61 

5. 326  00 

25,655  00 

268.797  64 

24,139  83 

352,746  48 

3,331,386  76 

- 46,207  40 

149,887  21 

637,099  91 

84,686  91 

621,610  17 

4,891,304  68 

544  79 

13,428  70 

166,728  73 

152,810  61 

277,049  78 

2,206,406  36 

54,694  02 

391.337  15 

4.206,618  54 

32,938  96 

114,249  36 

924, 194  51 

6,732  05 

54,565  25 

371,154  70 

860  00 

6.808  41 

255,169  87 

59,241  46 

194,041  63 

1.744,283  21 

85,897  23 

451.215  64 

4,790,798  40 

14  22 

17,244  50 

216,4*9  68 

48,617  32 

397,088  62 

4,665,527  63 

57,495  00 

595,887  92 

11,517  11 

51,221  19 

315, 176  27 

66, 594  79 

275,219  02 

2,519.334  71 

16,452  25 

56,335  47 

533,112  89 

539  29 

8,174  00 

829  29 

21, 743  29 

143,337  19 

1,768,213  89 

>.517,979  20 

$18,211,541  00 

$179,619,444  80 

$909,123  21 
8, 504  42 


123,625  95 


$135  00 


$116,148  27 


$2,310  73 
4,700  00 


30.000  00 


34,767  88 
492  75 


4. 2'5  47 
8, 526  76 
928  65 


200  00 
500  00 


300  00 


2.029  15 


$432,746  33 


of  Other  States. 


$19,696  60 
59,562  30 
1,554  06 
9,365  00 
7,260  73 

7,620  00 
49,482  41 
25,581  00 
43,631  98 

15.000  00 

9,741  16 

10.000  00 

$186,791  27 
500,734  50 
164,579  98 
127,001  58 
188,942  48 

182,614  71 
405,781  08 
125,094  02 
356, 029  63 
4,960  86 

180,481  32 
65,754  59 

$200  00 
300  00 

$4,628  11 

$2,846  09 

$1,989  30 

152  91 

400  00 
2,158  33 

18,461  62 

2,860  76 

214  69 

271,493  31 

1,350  00 

107  52 

$23,304  42 

$258,495  24 

$2,488,796  02 

$274,339  40 

$4, 850  06 

$4,668  76 

Insurers. 


$133,060  25 
118,830  01 

$2,404  37 
1,965  69 

$19,440  66 

$19,440  00 

$251,890  26 

$4,370  06 

Company. 


$100,70812  $362,11188 


$699,795  58 


$1,000  00 
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Losses. 

Name  of  Company. 

Adjusted 

and 

unpaid. 

1 

In  process 
of 

adjustment. 

2 

Resisted. 

3 

Total 

unpaid 

losses, 

4 

Aachen  & Munich  Fire 

Abeille  Fire 

11,973  79 

$107,482  16 
9,555  54 
148.840  00 
119.122  04 

$18,631  78 

$128,087  73 
9,555  54 
178.865  69 
137.983  24 

Atlas  Assurance 

British  America  Assurance., 

4,193  01 

25,832  68 
18.861  20 

Caledonian 

30, 410  27 

115,666  75 

23,253  13 

169,330  15 

Commercial  Union  Assurance 

51,480  95 

497,652  96 

44.394  00 

593,527  91 

General  Fire  Assurance 

Hamburg-Bremen  Fire 

1,302  48 

18.953  91 
187, 745  00 
49.719  91 

1,000  00 
40, 8' 0 00 
10.345  21 

21.256  39 
228,595  00 
62.801  64 

Law  Union  <fc  Rock 

2,736  52 
54,186  77 

Liverpool  & London  & Globe 

1,347,431  28 

70,699  00 

1,472,317  05 

London  Assurance  Corporation 

25.676  46 

407,286  00 

14,182  00 

447. 144  46 

London  & Lancashire  Fire 

19,698  00 

155,010  58 

20, 580  00 

195,288  58 

Nation  ale  Fire 

Nord-Deutsche 

1 1 , 526  92 
8.483  71 

35,250  80 
22,214  59 
309,468  15 

1,000  00 

47,777  72 
30,698  30 
438,410  15 

Northern  Assurance 

42,865  67 

86,076  33 

North  British  & Mercantile 

83,494  58 

418,013  51 

54,748  50 

556,256  59 

Norwich  Union  Fire  Ins.  Soc 

59. 147  45 

114,345  90 

14,462  75 

187,956  10 

Palatine.. 

Pheniv  Fire 

8,475  00 

132,884  00 
19,111  09 
219,739  00 

25,733  00 

167,092  00 
19,111  09 
294,366  00 

Phoenix  Assurance 

58,363  00 

16,264  00 

Prussian  National 

45,103  05 

118,237  00 

11,051  26 

174,391  31 

Royal  Exchange  Assur.  Corp 

11,640  00 

212,497  00 

36,940  00 

261,077  00 

Royal 

130,926  19 

675,453  49 

93,428  88 

899,808  56 

Scottish  Union  & National 

107,993  78 

192, 275  73 

14,901  00 

315,170  51 

State  Assurance 

4,657  58 

13,424  11 

2,734  15 

20,815  84 

Sun  Insurance  Office 

87,860  67 

202,731  63 

5,900  00 

296.492  30 

Svea  Fire  & Life 

29,289  29 

52,172  09 

8,228  44 

89,689  82 

Union  Fire 

Western  Assurance 

2,537  64 

25,292  57 
262,299  80 

450  00 
6,701  20 

28,280  21 
269,001  00 

Total 

$884,022  78 

$6,189,876  59 

$667,248  51 

$7,741,147  88 

Foreign  Marine 


British  & Foreign  Marine' 

Indemnity  Mut.  Marine  Assur.... 

Mannheim 

$345,087  27 
58,390  85 
134,091  93 
335, 840  00 
153,544  79 

$3,790  10 
8,837  21 

$348,877  37 
58,390  85 
142,929  14 
354,642  91 
172,857  00 

Marine  . 

$18,802  91 

TTninn  Marine 

19,312  21 

Total 

Total  for  all  companies. 

$18,802  91 
$4,732,629  65 

$1,026,954  84 
$26,615,679  89 

$31,939  52 
$2,397,435  48 

$1,077,697  27 
$33,745,745  02 

STATISTICAL  TABLES. 
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Fire  Companies. 


Deduct 

reinsurance. 

5 

Net  unpaid 
losses. 

6 

Total 

unearned 

premiums. 

7-11 

Amount 
reclaimable 
on  perpetual 
policies. 

12 

Cash 

dividends 

remaining1 

unpaid. 

17 

Salaries, 
rents, 
expenses, 
bills,  etc., 
due  and 
accrued. 

18 

$21,068  14 

$107,019  59 

$1,063,814  33 

$9,514  89 

9,555  54 

46,761  97 

37,186  14 

141,679  55 

1,485,817  44 

5,000  00 

26. 299  00 

111,684  24 

826,145  31 

1,000  00 

28,530  97 

140,799  18 

1,402,322  48 

2,000  00 

100,257  57 

493,270  34 

3,937,506  70 

$91,723  05 

25,708  00 

813  14 

20,443  25 

226.324  80 

42, 335  00 

186,260  00 

1,454,883  26 

7,500  00 

12,256  14 

50,545  50 

423,879  98 

654,975  67 

817,341  38 

7,703,099  54 

189,899  74 

9,854  94 

71,492  00 

375,652  46 

2,114,315  87 

3,172  37 

51, 115  42 

144,173  16 

2,570,974  67 

2,989  08 

28. 666  63 

19,111  09 

93,523  98 

265  54 

30,432  76 

148,804  83 

1(6,183  95 

332,226  20 

2,780,467  72 

33,589  71 

77,019  05 

479,237  54 

4,891,476  50 

35,852  17 

4«, 173  06 

138,783  04 

1,594,772  27 

2,364  41 

28,485  57 

138,606  43 

1,638,638  69 

15, 574  85 

19.111  09 

93,523  98 

55,935  00 

238,431  00 

2,334,716  95 

15,789  39 

53,817  25 

120,574  06 

1,134,190  95 

2,067  10 

77,573  00 

183,504  00 

1,353,257  75 

2.987  63 

208,612  60 

691,195  96 

7,500,962  10 

91,655  92 

51,617  68 

98,980  43 

216,190  08 

2,023,488  55 

10,000  00 

7,815  32 

13,000  52 

106,292  98 

1,500  00 

31,571  71 

264,920  59 

2,774,926  08 

5,995  19 

19,295  33 

70,394  49 

641,004  21 

724  51 

3,845  91 

24,434  30 

186,935  12 

67,022  66 

201,978  34 

1,168,254  77 

1,200  00 

$1,960,592  20 

$5,780,555  68 

$53,721,083  78 

$409,130  88 

$210,149  75 

Companies. 


$160,957  16 
34,197  77 
59,105  66 
140,263  00 
34,183  66 

$187,920  21 
24, 193  08 
83,825  48 
214,379  91 
138,673  34 

$187,717  87 
68,595  94 
337,173  44 
i 202,337  89 

179,687  49 

$12,822  86 

500  00 
1,525  25 
500  00 

$428,707  25 

$648,990  02 

$975,512  63 

$15,348  11 

$8,101,107  13 

$25,644,637  89 

$244,442,090  19 

$6,844,520  62 

$421,443  53 

$670, 156  51 

5 — Ins. — I 
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Name  of  Company. 

State,  county 
and  munici- 
pal taxes  due 
or  accrued. 

19 

Commissions 
to  become  due 
to  agents  or 
brokers. 

20 

Return  and 
reinsurance 
premiums. 

21  0)  (2) 

Concordia  Fire 

$25,000  00 
2.080  87 

70.000  00 

95.000  00 
2,750  00 

$49, 163  87 

$32,299  30 

Milwaukee  German  Fire 

Milwaukee  Mechanics 

Northwestern  National 

19,119  00 

United  American  Fire 

Total 

$194,830  87 

$68,282  87 

$32,299  30 

Wisconsin  Mutual 


Germantown  Farmers  Mutual 

Hardware  Dealers  Mutual  Fire 

Herman  Farmers  Mutual ! 

Liquor  Dealers  Limited  Mutual  Fire 

$710  04 

West  Bend  Mutual  Fire. 

Total 

$710  04 

Stock  Fire  Companies 


Aetna 

Agricultural 

Allemannia  Fire 

American  Central 

American  Druggists  Fire 


$150,000  00 

35.000  00 

11.000  00 
30.000  00 

1,560  34 


$41,027  07 

$1,125  00  2,233  11 

79,781  14  

1,475  50  


American 

American  Union  Fire. 

Boston 

Buffalo  Commercial.. 
Buffalo  German 


40,000  00 

4. 000  00 
29,499  05 

3.800  00 

8.000  00 


171,159  49  

29, 283  71 

72,721  04  

686  85  365  54 

1,600  00  


California 

Calumet 

Camden  Fire 

Central  National  Fire 
Citizens 


9, 500  00 
9,500  00 
20, 000  00 
7,000  00 
5,175  00 


25.239  24 
12,203  04 


25,055  43 


City  of  New  York 

Colonial  Assurance 

Columbia 

Commerce 

Commercial  Union  Fire 


7,500  00 
1,750  00 
9,000  00 
4, 100  00 
6,400  00 


358  17 
9,438  00 


51,581  97 
4,921  27 


1 , 753  99 
17,761  64 


Commonwealth 

Connecticut  Fire 

Consolidated  F.  & M 

Continental 

County  Fire  Ins.  Co.  of  Philadelphia 


25.000  00 

40.000  00 

2, 100  00 

141,500  00 
7,322  21 


77,466  94 
9,000  34 


43,050  85 


Delaware 

Detroit  F.  & M 

Dubuaue  F.  & M 

Empire  City  Fire 

Equitable  Fire  & Marine 


10,000  00 

7. 500  00 
20, 000  00 

9. 500  00 

10,000  00 


30.905  02 
249  20 


8,000  00  I 232,516  96 
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Wisconsin  Stock  Fire  Companies. 


Reserve  for 

All  other 

Capital  paid 

Surplus  over 

Total 

contingencies. 

liabilities. 

up  in  cash. 

all  liabilities. 

liabilities. 

24 

13-16:  22-25 

27 

28 

30 

$300,000  00 

$244,534  51 

$1,740,532  47 

200. 000  00 

28,047  08 

330.962  02 

$30,000  00 

$202,524  41 

1,000.000  00 

659,676  78 

4,519,724  60 

500.000  00 

1.009.000  00 

1,502,508  58 

6,193.794  83 

100,000  00 

50,608  58 

235,235  22 

$530,000  00 

$202,524  41 

$2,600,000  00 

$2,485,375  53 

$13,020,249  14 

Fire  Companies. 


$1,342  79 
239, 464  38 
96,973  40 
74,228  50 
48,014  76 

$218,407  70 
40,667  82 
30,282  89 
24,001  65 

$1,500  00 

$1,500  00 

*313.360  06 

*460  093  83 

of  Other  States. 


$481,937  96 

$300,000  00 

15.000  00 

50.000  00 

-5,951  26 
25  00 

10,000  00 

250,000  00 

58,502  72 
190  38 

500  00 
30,444  02 

$5,000,000 

00 

500, 000 

00 

200.000 

00 

2,000,000 

00 

200, 000 

00 

1.000.000 

00 

500,000 

00 

1,000,000 

00 

200,000 

00 

200,000 

00 

400,000 

00 

300,000 

00 

500,000 

00 

400.000 

00 

200,000 

00 

500,000 

00 

200,000 

00 

400,000 

00 

200. 000 

00 

200,000 

00 

500,000 

00 

1.000,000 

00 

200,000 

00 

2,000,000 

00 

400,000 

00 

400,000 

00 

500,000 

00 

200,000 

00 

400,000 

00 

400,000 

00 

$6,701,142 

64 

1,262,815 

59 

602, 437 

20 

858, 229 

98 

75,007 

68 

2,962,548 

52 

150,794 

79 

2,872,609 

69 

133,320 

58 

1,614,491 

29 

218,136 

49 

47, 177 

95 

679. 208 

11 

79,179 

56 

160,412 

55 

328,26' 

65 

101,872 

12 

279, 086 

64 

261,069 

17 

310,036 

11 

1,006,665 

00 

2,117,286 

39 

20,071 

27 

13,999,832 

13 

233, 297 

60 

68, 945 

35 

1,044,333 

66 

354,306 

94 

208,581 

81 

239,183 

83 

$22,017,389  71 
4,000,326  32 
1,642,324  23 
5,550.103  29 
322, 152  69 

9,344,434  55 
1,125,618  83 
6.467,539  45 
696,332  01 
2,580,498  01 

1,320,465  87 
776,427  21 
2,561,503  87 

826.839  48 
872,697  63 

1,464,209  09 

372. 839  23 
858,983  86 
724,709  04 
924,559  47 

2,587,926  61 
7,517,091  41 
358, 101  66 
25,576,579  13 
1,205,019  14 

2.020,446  08 
2,138,818  71 

1.363.468  30 

1.149.468  80 
1,274,375  37 
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Liabilities — Continued — Stock  Fire 


Name  of  Company. 

State  county 
and  municipal 
taxes  due  or 
accrued. 

19 

Commissions 
1 to  become  due 
to  agents  or 
brokers. 

20 

, Return  and 
' reinsurance 
premiums. 

21  (11  (2) 

$39,000  00 

1.500  00 
131,000  00 

30.000  00 

104.500  00 

25,581  83 
23,022  38 

10.000  00 
138,400  00 

4, 100  00 

8,048  49 
5,000  00 
5,820  00 

3.500  00 

50.000  00 

3.500  00 

30.000  00 

15.000  00 
8,586  65 

45. 000  00 

200,000  00 
200,000  00 

10.000  00 
3, 600  00 

90. 000  00 

8,641  62 

35.000  00 
17,263  29 

4,536  99 
8, 200  00 

2,784  58 
1,249  15 
5,426  15 

7.500  00 

10. 000  00 

4,561  30 
12,000  00 

8.500  00  1 
2,624  71 

5.500  00  [ 

20,700  00  1 
750  00  [ 
150,000  00 
375  65 
60, 000  00 

15.000  00 
5.000  00 

70.000  00 

15.000  00 

50.000  00 

15.000  00 

12.500  00 

25.000  00 
19,568  64 

3,267  98 

33, 349  83 

7.500  00 

30. 000  00 
9,765  25 

160,000  00 

$44,597  53 
300  00 
25,903  32 

$116,150  89 

32,439  37 
3,553  80 

Fire  Association  of  Philadelphia 

Firemans  Fund 

181,500  00 

3,200  00 
27,387  04 
44,748  91 
30,960  05 
1,087  80 

985  38 
10, 577  44 
868  04 

Franklin  Fire 

27,322  03 

German  American.  New  York 

306,100  74 
157  68 

3,799  75 
3,270  50 

German  Fire,  Pittsburgh 

German  Fire,  Wheeling" 

5,762  64 

33,578  85 

Girard  Fire  & Marine 

Glens  Falls 

12,811  39 

26,961  73 

5, 880  28 
40,801  17 

8,239  16 

Home  . • 

77,606  97 
2,350  00 

210,445  93 

Humboldt  

Imperial  Fire  

Insurance  Company  of  North  America. . . 
Insurance  Co.  of  the  State  of  Illinois 

31,701  33 
25, 150  07 

41,548  65 

Insurance  Co.  of  the  State  of  Penn 

Jefferson  Fire 

1,242  56 
9,000  00 
31,501  44 

1,422  26 
5,739  41 

Liverpool  & London  & Globe 

25,603  68 

Lumber 

Lumbermens  | 

225  46 
184  41 

Maryland  Motor  Car 

Massachusetts  Fire&  Marine 

Mechanics 1 

632  09 

Mechanics  & Traders I 

Mercantile  Fire  <fc  Marine 

2,125  00 
750  00 
4,542  54 

Michigan  Commercial  . . 

Michigan  Fire  & Marine 

6,159  81 
1,589  71 

Minneapolis  Fire  & Marine 

Nassau  Fire 

National  Ben  Franklin  Fire 

494  98 
477  24 

National  Brewers 

90  16 

National  Fire 

National  Lumber 

1,075  59 

National  Union  Fire  ... 

Newark  Fire 

12,384  86 

New  Brunswick  Fire... 

New  Hampshire  Fire 

79,363  72 

New  J ersev  Fire. . . . 

Niagara.  Fire  

12,500  00 

41,256  89 
13,129  76 

Northern 

North  British  & Mercantile 

North  River 

Northwestern  F.  & M 

25  66 
7, 147  84 

Old  Colony 

480  19 

20,292  35 
5,388  90 

Orient 

Pelican  Assurance 

Pennsylvania,  Fire 

8,364  45 

Peoples  National  Fire. . . 

Phoenix 
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STATISTICAL  TABLES. 


Companies  of  Other  States. 


Reserve  for 
contingencies. 


All  other 
liabilities. 


Capital  paid  up 
in  cash. 


Surplus  overall 
liabilities. 


Total 

liabilities. 


24 


13-16:  22-25 


27 


28 


30 


$299,444  83 


$439  92 


45,000  00 


$1,000,000  00 

100,000  00 

2.500.000  00 
750, 000  00 

1.500.000  00 


$921,000  43 
31,341  61 
4,227.755  51 
2,505,857  89 
2,581,460  52 


$3,103,781  85 
201,821  80 
14.333.423  00 
8,989.219  63 
8,649,591  75 


2,332  84 

15,231  22 

1,000.000  00 

500.000  00 

400.000  00 

2,000,000  00 

200. 000  00 


2,808,679  70 
766.947  97 
799,573  06 
8,802,412  91 
262,663  20 


>6,375.623  55 
3, 420, 239  69 
1.791.812  43 
20.351,394  88 
721,187  37 


1,503  13 


100.000  00 

200,000  00 

300. 000  00 

200.000  00 
1.000.000  00 


162,943  98 
195,455  04 
136,394  31 
200,966  05 
2,289.631  94 


659,021  45 
800,343  13 
1,099,090  84 
689.118  96 
6,852,645  96 


20.000  00 


25,000  00 
365,000  00 


3,037  83 


500.000  00 

200.000  00 

400.000  00 

200.000  00 
1,000,000  00 


324,181  81 
2,720,905  52 
2,619,038  59 
311.903  77 
1,182,411  88 


2,549.648  58 
5,599,801  56 
6,331,707  15 
1,135.598  97 
4,818,183  05 


1,800,000  00 


202, 404  41 


2, 000. 000  00 

3.000. 000  00 

300.000  00 

230.000  00 

4.000. 000  00 


7,819,707  48 
13,815,440  71 
275, 950  08 
88,317  01 
4,000,000  00 


25,449.839  41 
32,146,564  95 
1,358,021  44 
486.536  11 
16,908,377  36 


1,118  12 
50,666  66 


400. 000  00 

800. 000  00 

250.000  00 

200.000  00 

400, 000  00 


101,890  36 
439, 770  22 
168,937  95 
429,465  65 
109,253  36 


1,010,121  69 
3,710,952  07 
1,158,608  00 
938,220  37 
886,654  99 


250.000  00 

100.000  00 

500.000  00 

250.000  00 

300. 000  00 


1,080,650  03 
11,499  02 
410,801  60 
392.034  43 
463,129  08 


1,815,475  48 
163,519  03 
1,218,792  53 
1,375,900  01 
1,385,085  43 


200,000  00 

400.000  00 

400. 000  00 

260. 000  00 

200,000  00 


76,658  62 
82, 759  67 
366.614  49 
172,981  02 
202,686  71 


524,134  84 
1,104,776  10 
1.459,462  97 
555.414  87 
840,845  87 


300,000  66' 


106,655  86 


1.000,000  00 

200,000  00 

1,000,000  00 

200,000  00 

1,000,000  00 


638,830  50 
123,825  56 
2,630,276  06 
50,802  94 
532,095  54 


3,215,161  03 
344,246  52 
11,837,740  27 
400,668  03 
3,911,870  88 


250, 000 

125,000  00 

250.000  00 
* 200,000  00 

1 , 200, 000  00 

400.000  00 

1,000,000  00 


603,944  30 
105,213  91 
1,654,504  81 
250,865  64 
2,475,199  18 


1,370.656  29 
735,460  19 
5,725,809  34 
840,716  73 
6,736,192  25 


900  00 


350. 000  00 

200.000  00 

350.000  00 

300.000  00 

400.000  00 


221,485  57 
1,103,287  10 

360.844  45 

256.845  23 
408,316  41 


1,256,739  57 
1,907,426  82 
2,389,805  24 
801,582  91 
1,231,221  40 


256  90 


500.000  00 

200.000  00 

750,000  00 

1,000,000  00 

2,000,000  00 


1,272,359  46 
214,375  53 
2,240,478  24 
246,969  45 
3,701,719  34 


3,350,704  96 
726,417  07 
7.622,099  09 
2.052, 136  24 
11,404,634  19 
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Liabilities — Continued — Stock  Fire 


Name  of  Company. 

State,  county 
and  munici- 
pal taxes  due 
or  .accrued,  i 

19 

Commissions 
to  become  due 
to  agents  and 
brokers. 

20 

Return  and 
reinsurance 
premiums. 

21  (1 ) c 2) 

Pittsburgh  Fire 

$3,570  06 

50.000  00 
86,215  00 
15,050  00 

9,647  49 

1,861  72 

30.000  00 

50.000  00 

5.000  00 

90. 000  00 

5,500  CO 

7.000  00 

45.000  00 
4.700  00 

2.000  00 

20,578  26 

$98  46 

Providence-  W ashington 

Queen  Ins.  Co.  of  America 

15,095  49 
19,793  51 
37,154  15 

733  20 

$54,265  61 

Reliance 

Rhode  Island 

Security  Fire 

Security 

Springfield  F.  & M 

Standard  Fire 

St.  Paul  F.  & M 

6,497  57 
1,000  00 

24,348  08 
3,300  00 

Teutonia 

United  States  Fire... 

Westchester  Fire 

10,000  00 

Western 

2,638  06 

Western  Reserve.. 

Williamsburgh  City  Fire 

9, 196  87 

Total 

$3,113,553  62 

$1,167,970  10 

$1,648,050  15 

Mutual  Fire  Companies 


Central  Manufacturers  Mutual  .. 

$4,800  00 

4.000  00 
1,344  27 
2,899  00 
4,3i7  02 

4.500  00 

8.000  00 

3.000  00 
12,362  87 

2. 500  00 

4,078  77 

1.000  00 

$2,480  50 

Farmers  Fire.... 

Fitchburg  Mutual  Fire 

Indiana  Lumbermens  Mutual 

Lumber  Mutual  Fire. .. 

Lumbermens  Mutual 

1,720  40 

$267  07 

Michigan  Millers  Mutual  Fire 

Millers  Mutual  Fire 

3,339  45 

Millers  National 

4,910  30 

Mill  Owners  Mutual  Fire 

Pennsyl  van  in.  Lumbermens  Mnt  Fire 

1,552  59 

Pennsylvania,  Millers  Mutual  Fire 

Total 

$52,801  93 

$10,663  79 

$'1,606  52 

In  ter 


Subscribers  at  Canners  Exchange... 

Lumber  Underwriters 

$500  00 

$5,346  67 

Total 

$500  00 

$5,346  67 

Lloyds 

U.  S.  "Lloyds”  Marine  Ins.  Underwriters 

$25,000  00 

$39, 768  15 

$278,353  04 

STATISTICAL  TABLES. 


?1 


Companies  of  Other  States. 


Reserve  for 
contingencies. 

24 

| 

All  other 
liabilities. 

13-16:  22-25 

Capital  paid 
up  in  cash. 

27 

Surplus  over  all 
liabilities. 

28 

Total 

liabilities. 

30 

$200,000  00 

750.000  00 
1.000,000  00 

400.000  00 

300.000  00 

200.000  00 
1.000,000  00 
2,000,000  00 

500,000  00 

500.000  00 

250.000  00 

400.000  00 

300.000  00 

300.000  00 

250.000  00 

250,000  00 

$176,557  54 
859,455  52 
3,738,798  89 
206, 564  37 
402,334  03 

86,817  89 
940,287  31 
2,870,707  61 
380,776  00 
2,349,402  79 

165,153  50 
273,042  62 
1,517,999  83 
68,405  06 
23,013  04 

663,301  63 

$560,383  49 
4.142,911  66 
9.558.098  56 
1,803,970  45 
1,174,855  62 

551,391  09 
3,916,120  37 
10,407,847  65 
1.120,378  83 
8,032,864  69 

1.078,671  42 
1,046,940  08 
4,633,245  09 
965,491  48 
284,016  33 

2,856,656  99 



$31,000  00 

3,232  75 
236,599  24 

$5, 000  00 

10,691  53 

$3,501,849  24 

$1,589,314  82 

$69,630,000  00 

$137,165,272  32 

$422,656,940  99 

of  Other  States. 

$334,720  34 
552,991  08 
79,193  36 
156.338  57 
471,987  92 

341,009  49 

239.693  13 
242,460  75 
513,587  24 
179, 004  09 

341.694  64 
245,302  94 

$548,688  71 
1,120,133  97 
253,960  97 
295.964  15 
672,661  06 

541,022  43 
1,021,551  04 
399,475  22 
1,703,365  33 
348,002  20 

537,656  00 
322,057  53 

$5,  Oi'O  00 
3611  00 

116,436  09 

$200,000  00 

500,000  00 

146,537  25 

$26S , 333  34 

$700, 000  (JO 

$3,697,983  55 

$7,764,538  61 

Insurers. 


$192,288  32 
7,452  51 

$327,752  94 
253,534  88 

$100,000  00 

$100,000  00 

$199,740  83 

$581,287  82 

$100,000  00 


$210,790  9G 


$1,716,819  16 


Company. 
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Liabilities — Concluded.  — 


Name  of  Company. 


Aachen  & Munich  Fire 

Abeille  Fire 

Atlas  Assurance 

British  America  Assurance 

Caledonian 

Commercial  Union  Assurance 

General  Fire  Assurance 

Hamburg-Bremen  Fire 

Law  Union  & Rock 

Liverpool  & London  & Globe ! . . . 

London  Assurance  Corporation 

London  & Lancashire  Fire 

Nation  ale  Fire 

Nord- Deutsche 

Northern  Assurance 

North  British  & Mercantile 

Norwich  Union  Fire  Ins.  Society 

Palatine 

Phenix  Fire !.!!!!!!!!.’” 

Phoenix  Assurance 

Prussian  National 

Royal  Exchange  Assurance  Corporation. 

Royal 

Scottish  Union  & National 

State  Assurance 

Sun  Insurance  Office 

Svea  Fire  & Life 

Union  Fire 

Western  Assurance 

Total 


State,  county 
and 

municipal 
taxes  due 
or  accrued. 
19 

Commissions 
to  become 
due  to 
agents  and 
brokers. 

20 

Return  and 
reinsurance 
premiums. 

21  0)  (2) 

( 

$13,200  00 

$315  00 

$7,260  87 

1 . 956  75 

9,317  70 

36,000  00 

54,916  79 

14,297  44 

1,309  64 

25, 000  00 

25,213  57 

89,126  00 

102, 708  00 

75,272  51 

7,500  00 

14,956  96 

27, 500  00 

4, 673  61 

4,110  04 

9,012  75 

1,779  24 

180,652  68 

64,007  91 

308, 269  62 

61,594  37 

18,370  54 

49, 878  83 

57, 700  60 

10.000  00 

8,781  69 

2,598  02 

5,687  14 

65,223  92 

1,500  00 

2,995  97 

6,218  88 

76,811  35 

88,676  86 

125,000  00 

35,979  85 

21,482  49 

37,506  11 

1 33.335  99 

43,828  33 

45,691  91 

I 3,913  50 

18,635  39 

48, 000  00 

31,396  89 

21,500  00 

30, 700  00 

4,000  00 

15,064  00 

190,497  89 

28,203  09 

158,016  06 

30,000  00 

2, 500  00 

66,211  87 

41,942  79 

11,849  38 

3,005  02 

6, 000  00 

25,210  82 

21,860  77 

6,466  00 

$1,231,799  21 

$370,216  65 

$1,040,177  54 

Foreign  Marine 


British  & Foreign  Marine 

$34,414  56 
9, 500  00 

25.000  00 

20.000  00 
20,000  00 

$37,842  16 
2,400  05 

$241,928  08 
32,112  00 

Indemnity  Mutual  Marine  Assurance 

Mannheim 

Marine 

28,442  36 

68,576  85 

Union-Marine 

Total 

$108,914  56 

$68,684  57 

$342,616  93 

Total  for  all  companies 

$4,728,110  23 

$1,725,586  13 

$3,350,450  15 

STATISTICAL  TABLES. 


73 


Foreign  Fire  Companies. 


Reserve  for 
contingencies. 


All  other 
liabilities. 


Statutory 

deposit. 


Surplus  over  all 
liability. 


Total 

liabilities. 


24 


13-16;  20-22 


110,000  00 


27 


$245,000  00 
200,000  00 
200,000  00 
210,000  00 
225,000  00 


28 


$1,024,038  14 
309,277  62 
606, 170  79 
493, 044  63 
335,449  75 


30 


$2,470,162  82 
576,869  58 
2,529,584  57 
1,657,481  26 
2. 163,784  98 


20,000  00 


$121  97 


9,406  16 


481.000  00 

201.000  00 

205.000  00 

236.000  00 

200.000  00 


2,291,125  43 
278,012  86 
80,988  91 
124,969  93 
4.291,173  45 


7,587,440  03 
748,359  84 
1,970.915  82 
846.187  40 
13,793,705  42 


230.000  00 

410.000  00 

216.000  00 

203. 000  00 

200.000  00 


889,933  69 
1,219,993  78 
241,678  73 
257,341  63 
1,791,233  90 


3,742,918  13 
4.424.612  98 
643,822  88 
650, 294  07 
5,303,005  74 


12,000  00 

2, 532  63 


220,000  00 
200, 000  00 
218,000  00 
200,000  00 

210,000  00 


3,371,856  04 
710,572  63 
1,293,776  12 
286,237  21 
894,337  93 


9,135,422  25 
2,741.460  80 
3,429,984  95 
621,421  17 
3,772,672  16 


1,297  00 
2,630  00 
90,495  00 


220,000  00 

400.000  00 

450.000  00 

200.000  00 
200, 000  00 


414,763  61 
601,597  16 
2,587,559  04 
2,829,144  71 
109,990  11 


1.914.392  72 
2,593,740  54 
11,840,202  74 
5.308,823  34 
433,283  61 


21,044  25 


300.000  00 

210.000  00 
210,000  00 
207,000  00 


1,044,179  96 
414.433  31 
389, 126  60 
798,050  42 


4,519,220  73 
1,351,410  92 
841,706  84 
2,404,810  30 


$30,000  00 


$139,527  01 


$7,107,000  00 


$29,980,058  09 


$100,019,698  59 


Companies. 


$4,061,849  24 

$2,201, 199  58 

$517,000  00 

200,000  00 

200,000  00 

300.000  00 

200. 000  00 


$1,417,000  00 


$81,654,000  00 


$223,700  41 
126,716  08 
156,263  09 
270.867  35 
178, 280  87 


$955,827  80 


$175,008,409  14 


$1,443,346  15 
463,517  15 
802,760  01 
1,106,129  61 
717,141  70 


$550, 752, 453  21 
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Table  V. — Risk*,  Premiums  and  Losses , 1911 — 


Total  Business. 


Name  of  Company. 

Net  amount 
at  risk 
December  31, 
1911, 

8 

Gross  risks 
written 
during  the 
year. 

2 

Gross  risks 
written 
during  the 
year. 

28 

Gross 

premiums 

received. 

29 

Concordia  Fire 

Milwaukee  German  Fire 

Milwaukee  Mechanics 

Northwestern  National 

United  American 

Total 

$178,211,092 

14.326,022 

435,862,684 

637,825,245 

13,144,831 

$136, 477,725 
11,102,884 
297,239.657 
298,255,931 
7,893,613 

$15,048,241 
3,217,707 
25,408,164 
20, 806,461 
4,438,500 

$152,670  84 
35,792  62 
258,078  70 
191,374  17 
50, 439  70 

$1,279,369,874 

$750,969,810 

$68,919,073 

$688,356  03 

Wisconsin  Mutual 


Germantown  Farmers  Mutual 
Hardware  Dealers  Mut.  Fire 

Herman  Farmers  Mutual 

Liquor  Dealers  Ltd.  Mut.  Fire 
West  Bend  Mutual  Fire 

$3,248,163 

5,388,53! 

11.979,635 

181,766 

6,341,167 

$1,548,568 

5,393,531 

3,330,196 

172,416 

3,431,202 

$1,548,568 
1,856,015 
3,330,196 
' 172,416 
3.431,202 

$20,138  84 
17,164  09 
25,830  58 
2.326  38 
28, 2 '6  46 

Total | 

$27, 139, 262 

$13, 875,913 

$10,338,397 

$93,686  35 

Stock  Fire  Companies 


Aetna 

$1,401,194,990 

$1,081,501,879 

$13,190,502 

$113,284  65 

Agricultural 

392,670,100 

252,596,000 

3. 263. 200 

35.577  51 

Allemannia 

143.273,071 

113,531,849 

3,006.410 

39,410  65 

American  Central 

424,569,407 

347,564,227 

10,143,550 

118.343  11 

American  Druggists  Fire 

7, 933, 966 

8,110,297 

, 143, 700 

1,729  22 

American 

869,833,572 

481,382,947 

14.782,109 

170,851  44 

American  Union  Fire 

61 , 356, 496 

105,482,077 

898, 437 

18,961  75 

Boston 

319,95k  117 

399, 203, 442 

8,698.122 

90,689  80 

Buffalo  Commercial 

57,069,782 

40, 232, 534 

592, 000 

7,710  92 

Buffalo  German 

127,706, 289 

77,792,205 

1,533, 584 

19,766  75 

California 

91,185.186 

92,934,901 

2,607,095 

33,456  01 

Calumet 

57,601.040 

76,555,212 

1.465,920 

18.037  14 

Camden  Fire 

215.448,017 

166, 192,149 

1.P03.223 

23,618  15 

Central  National  Fire 

, 38,147.491 

50,606,439 

1.860,075 

24,410  06 

Citizens 

74,466, 283 

170, 709,362 

3,210,292 

42,434  08 

City  of  New  York 

97,380,212 

111,810,978 

2, 979, 825 

37,645  90 

Colonial  Assurance 

13,868,322 

19,762,271 

206,500 

940  46 

Columbia 

17,437, 166 

106,792,204 

371,835 

7.088  51 

Commerce 

44,057,874 

32,590,693 

883,571 

10,636  21 

Commercial  Union  Fire' 

64,625,447 

61,939,777 

2,106,800 

23, 149  95 

Commonweal  th 

191.482,467 

196,248,961 

4.635,352 

47.081  22 

Connecticut  Fire 

719,619.388 

442,179.005 

8,534,174 

101,190  84 

Consolidated  F.  &M 

19,988,769 

15,097,245 

1.198,901 

21,998  44 

Continental 

1,571,396,874 

954,785,694 

13.837,440 

157,604  83 

County  Fire  Ins.  Co 

65,474,784 

59,126,461 

2,202,400 

29.302  41 

Delaware 

224.040,759 

176,502,466 

3,490,500 

39.959  70 

Detroit  F.  & M 

94,425,477 

74,297,865 

3,026,029 

34.071  02 

Dubuque  F.  & M 

119,811,241 

76,240,921 

3,053,670 

35.814  21 

Empire  City  Fire 

73,699,014 

99. 984, 508 

1.174.956 

14,969  80 

Equitable  F.  & M 

49,314,904 

85,985,457 

2,390,964 

31,404  49 

Federal 

108,979,322 

1,249, 407,557 

717,850 

18,079  71 

Federal  Union . 

6, 529, 280 

14.475,538 

889.444 

6,165  27 

Fidelity-Phenix  Fire 

1,169,702,713 

• 753,206,338 

28,013,585  1 

330,728  13 

Fire  Ass’n  of  Philadelphia  — 

781,852,409 

525,067,537 

12,859.010 

157,021  16 

Firemans  Fund 

564,758,552 

1,136,976.644 

9,620.111  1 

120.643  62 

STATISTICAL  TABLES. 
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Wisconsin  Stock  Fire  Companies. 


Wisconsin  Business. 


"Return 

premiums. 

Reinsurance 

premiums. 

Net 

premiums 

received. 

Gross  losses 
paid 

deducting 

salvage. 

Net  losses 
paid. 

Gross  losses 
incurred. 

29  (1) 

29  (2) 

29  (3) 

30 

32 

31 

19,721  74 
3.599  76 
' 21, 383  38 
12,633  78 
3, 190  35 

$14,170  49 
4.466  67 
112.67 
6,851  37 
8, 420  34 

$128,778  61 
27,726  19 
234,582  65 
171,889  02 
38,829  01 

$18,138  50 
14,244  28  1 
76,735  57  i 
51,390  88 
19,248  07  ! 

$40,746  73 

11.727  62 

76.728  99 
46.411  09 
13,833  27 

$45,832  10 
14,744  90 
71,537  91 
48,927  27 
16,224  54 

152,529  01 

$34,021  54 

$601,805  48 

$209,757  30 

$189,447  70 

$192,266  72 

Fire  Companies. 


$335  09 
361  84 
440  77 
239  45 
747  13 

$19, 803  75 
16,802  25 
25,389  81 
2.086  93 
27.479  33 

$8. 295  79 
12.052  82 
18.771  04 
161  68 
16,743  75 

$8,295  79 
12.052  82 
18,771  04 
161  68 
16,743  75 

$8,053  87 
12,052  82 
16.327  04 
161  68 
17.276  75 

$2, 124  28 

$91,562  07 

$56,025  08 

$56,025  08 

$53,872  16 

of  Other  States. 


$10,417  14 

$1,301  59 

$101,565  92 

$41,680  03 

$40. 603  93 

$46,027  39 

3.889  45 

2 65 

31,685  41 

15,089  38 

14,125  19 

13,959  38 

6,447  51 

4,241  92 

28,721  22 

15,733  11 

11,763  70 

18,700  76 

13,098  20 
77  03 

808  01 

104,436  90 
1,652  19 

126,974  64 

73,324  61 

58,067  69 

72,940  80 

25, 503  42 

18,373  38 

86,456  65 

76,346  91 

86,786  30 

3.576  45 

1.242  8S 

14,142  42 

5,312  14 

4,464  12 

5,997  61 

16,429  30 

9,513  91 

64,746  59 

35,706  61 

26.589  74 

35,601  39 

1.156  62 

6,554  30 

3,827  97 

3,827  97 

3,832  72 

2,365  18 

49  15 

17,352  42 

9,540  18 

9,540  18 

8,562  45 

6,158  19 

5.204  68 

22,093  14 

9,833  86 

8,262  62 

9.467  38 

2,991  56 

5,993  56 

9.072  02 

11.920  76 

8. 146  24 

11,991  61 

4,205  63 

26  26 

19,386  26 

13,077  97 

13,074  98 

12,951  97 

4,662  03 

3,753  00 

15,995  03 

14, 163  42 

1 1 , 323  86 

16, 476  66 

5, 179  53 

721  55 

36, 533  00 

19,299  94 

19.250  87 

20,282  07 

5,095  43 

78  22 

32,472  25 

8,706  85 

8,706  85 

1 1 , C64  85 

37  50 

902  96 

9 19 

9 19 

9 19 

1,077  22 

2,261  53 

3,749  76 

2. 830  52 

1,898  33 

2,830  52 

839  13 

64  37 

9,732  71 

4,774  57 

4,774  57 

5 957  48 

3,078  35 

4.015  16 

16,056  44 

11,905  08 

11,335  33 

12,029  29 

6,115  15 

8.299  43 

32,666  64 

13,602  45 

5,830  98 

15,223  45 

10,863  87 

13.200  69 

77,126  28 

34,925  55 

28,331  82 

41,017  00 

3,374  61 

2,697  00 

15.926  83 

12,164  20 

10,934  13 

12,160  56 

17,351  66 

1,394  37 

138, 858  80 

68,377  44 

68,088  80 

67,475  88 

5,201  13 

7 19 

24,094  09 

7,034  91 

7,027  36 

7,085  32 

5,474  81 

5,194  69 

29,290  20 

22,434  36 

19,586  52 

22,114  36 

3,3l2  98 

3,122  02 

27, 636  02 

10,942  57 

8,982  06 

11,296  03 

3,139  14 

2, 649  08 

30,025  99 

22,917  05 

19,910  01 

23.326  37 

2,583  60 

840  02 

11,546  18 

6,375  43 

5,313  10 

5,469  10 

3, 889  93 

416  78 

27,097  78 

18,956  53 

18,502  97 

14,236  51 

754  72 

17,324  99 

1,156  65 

1,156  65 

1, 156  65 

901  75 

442  47 

4.818  05 

8,234  25 

5,201  98 

7,340  85 

39,051  85 

4.076  21 

287.600  07 

153,474  72 

151,678  36 

137,160  15 

19, 126  59 

2,884  91 

135,009  66 

71,149  53 

71,034  65 

77,877  00 

) 3,370  03 

6,996  66 

100,376  93 

53,265  75 

51,488  65 

52, 132  03 
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Bisks,  Premiums  and  Losses — Continued— 


Name  of  Company. 

Total  Business. 

Wisconsin 

Net  amount 
at  risk 
Dec.  31,  1911. 

8 

Gross  risks 
written  dur- 
ing the  year. 

2 

Gross  risks 
written  dur- 
ing the  year. 

28 

Gross 

premiums 

received. 

29 

Firemens 

$421,921,351 

$230,626,204 

$4. 632, 339 

$52,262  03 

Franklin  Fire 

227,094.683 

160, 60*.  611 

2.221,078 

23,819  96 

German  Alliance 

84,516,437 

294,286,743 

6,685,538 

70.159  59 

German  American.  N.  Y.  City 

1,644,988,296 

1,378,039,9,0 

17,899,272 

187.576  90 

German  American,  Pittsburgh 

35,151,418 

32,128,618 

1,067,151 

14,609  66 

German  Fire,  Indianapolis.  .. 

66,403,721 

41,419,763 

2,904.278 

32,220  96 

German  Fire,  Peoria,  ill 

' 51,306,750 

37,785,453 

1,440,405 

18,055  25 

German  Fire,  Pittsburgh.  Pa. 

108,062,268 

78,144,240 

1,163,213 

13.379  68 

German  Fire,  Wheeling,  W.V. 

44, 030, 128 

33.830,006 

638,339 

7,677  42 

Germania  Fire 

673,373,806 

386,695,721 

9,781,545 

110,379  51 

Girard  F.  & M 

217,271,098 

127,747,553 

2,362,026 

25,344  39 

Glens  P alls 

422,432,687 

254,241,963 

3,137,962 

34, 503  99 

Globe  & Rutgers  Fire 

423, 741,184 

435,188,077 

4.496,273 

63,300  24 

Granite  State  Fire 

88.448,307 

67.996,310 

1,358,849 

17,774  00 

Hanover  Fire 

424,407,354 

329,749,068 

8,471.026 

98, 222  68 

Hartford  Fire 

2,391,827,692 

1.773,518,577 

40,008,547 

473.903  02 

Home 

2,219,294.892 

2,064,233,274 

23,455, 550 

269.285  48 

Humboldt  Fire 

129,367,177 

105,493,179 

1.511.380 

18,093  95 

Imperial  Fire 

24,873,782 

21,213,363 

650,308 

8.444  72- 

Ins.  Co.  of  N.  America 

1,057,224,489 

1, 465,073,540 

25,313,803 

227,641  46 

Ins.  Co.  of  the  State  of  Illinois 

79,151,158 

47,777,984 

4,449,864 

50,519  21 

Ins.  Co.  of  the  State  of  Penn . . 

277,186,154 

135,383,126 

8. 753, 383 

118,176  04 

Jefferson  Fire 

86,381.693 

89, 836, 838 

1,415,685 

15.543  06 

Liverpool  & London  & Globe.. 

39, 206,031 

54,861,195 

1.303, 851 

14,436  63 

Lumber 

40,171,751 

.60,719,738 

1,337,948 

21,202  69 

Lumbermens 

49,108,988 

35,389,918 

1,664,837 

18,757  81 

Maryland  Motor  Car 

3,448,064 

5, 233, 433 

136,850 

3,353  28 

Massachusetts  F.  & M 

41,842,721 

48,443,017 

557, 165 

7,418  20 

Mechanics 

71.220.652 

47,497,778 

1,631,886 

20.049  23 

Mechanics  & Traders 

95,016,766 

112,982,036 

2,045,429 

21,477  03 

Mercantile  F.  & M 

28,786,326 

36,311,947 

1,252,223 

15,306  92 

Michigan  Commercial 

93, 142, 129 

110,494,891 

8,069,061 

106,486  91 

Michigan  F.  & M 

102,428,408 

87,140.060 

2,726,101 

33,038  96 

Minneapolis  F.  & M 

26,303,629 

15.840,589 

585,316 

6,993  25 

Nassau  Fire 

68,140,975 

78,259,820 

1,290,529 

15,389  15 

National-Ben  Franklin  Fire.. 

275.429,648 

191,684,503 

3,070.850 

35.011  P0 

National  Brewers. 

4,080,223 

4,597.243 

484,400 

4.560  53 

National  Fire 

1,278,787,467 

1,240.139,341 

17,987.913 

172,522  90 

National  Lumber 

20,077.672 

28,809,599 

900, 408 

11.872  33 

National  Union  Fire 

313,052,593 

297,640,983 

7,551,257 

94,641  89 

Newark  Fire 

81.412,356 

67,531,135 

1,842,277 

24,685  84 

New  Brunswick  Fire 

59,110,261 

54.984,022 

589, 579 

6.823  83 

New  Hampshire  Fire 

363.340,582 

267,240,797 

5,487.377 

65,427  72 

New  Jersey  Fire 

22,813,100 

35,475,454 

489.210 

7,251  44 

Niagara  Fire 

552,583,400 

419,381,358 

7,967,927 

95, 763  67 

Northern 

116,047,540 

86,863,911 

2,044,835 

28,798  28 

North  British  & Mercantile  .. 

126,153,197 

139, 003, 657 

4. 622. 032 

28.511  75 

North  River 

267, 456, 269 

306, 394, 726 

4,584,261 

65,979  08 

Northwestern  F.  & M 

28,634,106 

39, 579, 858 

1 . 415. 998 

18,708  32 

Old  Colony 

61,118,337 

74. 479, 259 

2,616,163 

35,264  19 

Orient 

255,038,263 

213,235,040  i 

6,156,049 

66,716  13 

Pelican  Assurance 

53,963,691 

50,515,683 

888,665 

9,704  20 

Pennsylvania  Fire 

621,271,591 

424,300.918  | 

10.023,710 

112.397  17 

Peoples  National  Fire 

108,135,761 

148,416.322  j 

1 . 973. 950 

26,933  79 

Phoenix 

950,134,955 

902,310,998  1 

19,510,919 

197.971  23 
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Stock  Fire  Companies  of  Other  States , 


Business. 


Return 

Reinsurance 

Net  premiums 

Gross  losses 

no  irl  flprliipt- 

Net  losses 

Gross  losses 

premiums. 

premiums. 

received. 

PcliU  UCU  ULl 

mg'  salvage. 

paid. 

incurred. 

29(1) 

29(2) 

29(3) 

30 

32 

31 

$9,098  82 

$403  48 

$42,759  73 

$30,414  69 

$24,489  63 

$30, 262  30 

' 2, 663  02 

1,125  35 

20,031  59 

11,595  81 

11.268  29 

12,492  35 

6.157  87 

3,748  44 

60,253  28 

30,001  51 

29,715  65 

38,052  51 

21,761  33 

11.934  51 

153,881  06 

66,997  04 

62,802  95 

77,759  04 

2,306  31 

1,041  23 

11,262  12 

1,823  53 

1,495  05 

2,000  35 

4,216  36 

3, 420  39 

24,584  21 

15,326  52 

11,223  90 

15,240  34 

2,601  72 

1,079  18 

14,374  35 

5,959  71 

5,959  71 

5,959  71 

1,443  44 

11.936  24 

11,315  47 

10,210  70 

14,040  35 

1 , 240  06 

858  85 

5.578  51 

10,372  55 

8,831  52 

8,711  40 

10,555  60 

854  36 

98, 969  55 

43,229  11 

43, 136  12 

42,701  15 

2,065  42 

1,717  22 

21,561  75 

16,148  58 

12,754  20 

16,567  58 

2,744  56 

1.960  49 

29,798  94 

6,909  83 

6, 849  62 

8,264  86 

13,093  20 

50,207  04 

23.269  13 

23,269  13 

26,358  51 

2, 759  61 

2.991  95 

12.022  44 

13,457  45 

10.732  75 

13,179  55 

11,526  16 

2,316  98 

84,379  54 

47,177  59 

46,570  09 

45,004  54 

50,441  97 

10,311  25 

407,149  80 

192,884  79 

191,646  27 

183,801  24 

31,926  55 

237.358  93 

146,784  74 

146,784  74 

155,879  19 

2,718  69 

1,373  42 

14,' ’00 1 84 

8,411  60 

8,348  57 

8^562  84 

1,011  40 

21  00 

7,412  32 

3.120  20 

3.12020 

3, 5h8  19 

28,696  69 

25,458  73 

173,486  04 

83,690  45 

78,702  33 

84,436  72 

6,229  88 

2,500  50 

41.779  77 

32,845  20 

23,092  86 

31,917  05 

23,465  91 

12  00 

94,698  13 

82,321  06 

82,321  06 

91,396  bl 

2, 892  50 

116  49 

12,534  07 

12,599  52 

12,159  92 

11,168  93 

2,527  88 

3.620  46 

8,288  29 

6,762  02 

3,573  36 

6,918  02 

5,978  18 

3,510  60 

11,713  91 

8,079  44 

5,843  52 

7,256  94 

1,754  88 

3,347  01 

13,655  92 

17,896  40 

13,056  41 

17,976  93 

730  82 

10  00 

2,612  46 

425  00 

425  00 

425  00 

1,374  49 

49  50 

5,994  21 

5,494  37 

5,494  37 

5,494  37 

1,589  86 

3,303  41 

15,155  96 

12,292  68 

9,418  54 

12,249  55 

2,691  77 

5bJ  01 

18,224  25 

15,033  75 

14,927  59 

15,392  73 

1,899  40 

5,071  92 

8,335  60 

7, 900  37 

5,153  04 

9,415  14 

20,247  54 

26.187  03 

60, 052  34 

50,012  25 

33. 7 S3  44 

48,973  22 

3,857  57 

6,008  45 

23,172  94 

14,645  21 

12,434  34 

14,511  16 

1,345  67 

270  80 

5,376  78 

2, 134  43 

2,134  43 

3,084  72 

2,950  22 

2,710  30 

9,728  63 

6,868  71 

4,497  28 

9,09b  33 

4,423  81 

585  59 

30,002  50 

17,872  28 

15,610  55 

14,976  04 

64  71 

174  00 

4,321  82 

9. 843  45 

9,843  45 

9.843  45 

16,014  54 

2,905  10 

153,603  26 

76, 275  66 

70.189  25 

84.191  25 

3,853  70 

417  58 

7.601  05 

4.006  20 

3.937  17 

5,891  64 

12,344  70 

82,297  19 

45,748  69 

45,748  69 

53,364  05 

3,253  40 

68  05 

21,364  39 

8,852  79 

9; 576  79 

9, 576  79 

1,252  78 

104  77 

5,466  28 

4. 234  76 

3.048  10 

3,212  11 

7,384  60 

9,888  29 

48,154  83 

28,901  86 

24,334  08 

29,959  79 

1,269  14 

941  68 

5,040  62 

328  51 

198  71 

478  51 

10,115  12 

793  45 

84,855  10 

44, 450  36 

44,389  81 

45,928  15 

3,369  94 

49  52 

25,378  82 

9,373  97 

9,036  50 

11,949  93 

4,807  75 

5,247  19 

18,456  81 

7,649  43 

5,624  08 

8,353  43 

8,830  52 

7,941  65 

49.206  91 

21,115  47 

20, 286  77 

21,089  47 

4,491  25 

5,794  32 

8, 422  75 

7,901  53 

3,947  60 

9,119  26 

7,734  07 

5,937  11 

21,593  11 

14,831  34 

11,984  02 

13,908  61 

7,365  94 

732  51 

58,617  68 

28,140  62 

27,129  27 

26,672  57 

1,807  55 

706  99 

7, 189  66 

4,515  16 

4,312  31 

4,580  16 

11,317  88 

8.454  58 

92.624  71 

51,753  15 

47,640  81 

54  385  89 

13,448  71 

5,745  80 

7. 739  28 

20,497  09 

16,517  46 

25,709  85 

17,853  48  i 

63  62 

180,054  13 

87,192  87 

87,146  61 

82,023  16 
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Bisks,  Premiums  and  Losses — Continued. — Stock 


Total  Business. 

Name  of  Company. 

Net  amount 
at  risk 
December  31, 
1911. 

Gross  risks 
written 
during  the 
year. 

Gross  risks 
written 
during  the 
year. 

G ross 
premiums 
received. 

8 

2 

28 

29 

Pittsburgh  Fire 

*28,340,569 

$24,983,134 

*866,982 

*10,367  35 

Providenee-W  ashington 

382,782,413 

506,097,292 

7,747,804 

99,227  77 

Queen  Ins.  Co.  of  America  — 

712.908.596 

615,659,539 

13,161,470 

146,084  96 

Reliance 

157,679,471 

135,482,346 

4,080,338 

48,391  51 

Rhode  Island 

75,922,070 

88,084,664 

1,509,579 

17,011  23 

Security  Fire 

29.984,099 

17,291,156 

1,126,039 

13,728  33 

Security 

305,901,006 

235,985,914 

7,592,293  , 

93,909  23 

Springfield  F.  & M 

813,432,459 

607,828,011 

12,665,736 

137,902  79 

Standard  Fire 

40,337,084 

50, 284, 520 

871.495 

11,400  02 

St.  Paul  F.  & M 

655,374,697 

798,317,755 

12,219,246 

124,352  08 

Teutonia 

82,686,060 

81,576,656 

1,395.247 

21,484  38 

United  States  Fire 

57,358, 109 

73,826,259 

473,350 

4.901  29 

Westchester  Fire 

490, 262, 751 

357,650,212 

6,398,916 

82,735  88 

Western 

94,581,955 

75,282,539 

641,181 

9,360  76 

Western  Reserve 

124,884 

9,895,705 

402,142 

7,930  24 

Williamsburgh  City  Fire 

327,963,825 

224,418,392 

6,914,631 

77,938  59 

Total 

*31,952,405,786 

128,836,315,173 

*544,180,375 

*6,234,873  08 

Mutual  Fire  Companies 


Central  Manufacturers  Mut. . 

*25,099,586 

*31,136.909 

*1,295,323 

*18,418  38 

Farmers  Fire 

88,801,941 

55, 236, 746 

1,364,439 

17,402  98 

Fitchburg  Mutual  Fire 

24,196,850 

11,566,330 

283.050 

4,128  94 

Indiana  Lumbermens  Mut,.. 
Lumber  Mutual  Fire 

16, 639, 492 

13,215,794 

19,006,266 

374.900 

427,050 

7,469  08 
8,561  45 

Lumbermens  Mutual 

16,371  032 

18,388,-436 

475,400 

8,627  46 

Michigan  Millers  Mutual  Fire 

71,478,725 

63,406,721 

1,570, 895 

23,558  53 

Millers  Mutual  Fire 

16,535,932 

12.181.078 

112,000 

1.208  73 

Millers  National 

66.439,631 

63,477,922 

1,645, 708 

35,465  35 

Mill  Owners  Mutual  Fire 

10,336,711 

4,881,806 

185,000 

5,269  75 

Penn.  Lumbermens  Mut. Fire 

16,351,604 

17,877,672 

350,950 

6.814  35 

Penn. Millers  Mutual  Fire... 

9,124,823 

3,832,473 

84, 350 

1,367  63 

Total 

*361, 376, 326 

*314.209,152 

$8,169,065 

*138, 292  63 

Inter 


Subscribers  at  Canners  Exch. 
T.nmher  Underwriters 

*15,739,541 

14,512,650 

$22,384,692 

19,482,543 

*1,697,979 

528,217 

*11,646  68 
9,431  31 

Total 

*30,252,191 

*41,867,235 

*2,226, 196 

*21,077  99 

Lloyds 


*14,222,927 


U.  S.  “Lloyds”  Mar.  Ins.  Und. 


*70,436,202 


*657,280,807 


*60,847  16 


STATISTICAL  TABLES. 
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Fire  Companies  of  Other  States. 


Wisconsin  Business. 


Return 

premiums. 

29  (1) 

Reinsurance 

premiums. 

29  (2) 

Net 

premiums 

received. 

29  (3) 

Gross  losses 
paid 

deducting 

salvage. 

30 

Net  losses 
paid. 

32 

Gross  losses 
incurred. 

31 

$1,233  34 

$655  52 

$8,478  49 

$6, 455  97 

$6,077  15 

$5,634  75 

10,691  92 

447  00 

88,088  85 

57,871  11 

57,758  80 

54,975  08 

20. 876  42 

17,162  10 

108,046  44 

75,167  49 

60,504  88 

72,605  28 

7,567  10 

7,099  35 

33,785  06 

21,147  59 

18,641  67 

21,186  59 

4,872  39 

1,662  93 

10,475  91 

1,579  83 

1,532  40 

1,639  07 

1,145  26 

1.608  83 

10,974  24 

5,921  27 

5,889  61 

4,972  45 

14,266  58 

10,028  75 

69,613  90 

29,291  56 

29,288  61 

34, 280  57 

17,120  07 

2,621  83 

118,160  89 

59,175  19 

58. 855  86 

61,847  39 

1,955  81 

9,444  21 

4.477  81 

4,477  81 

4.477  81 

10,891  87 

4,394  22 

109,065  99 

67,497  57 

65,112  19 

63,700  33 

3,135  54 

498  42 

17,850  42 

15,189  46 

15,189  46 

13,839  31 

983  63 

1 14  02 

3,802  74 

1,125  85 

1 . 122  70 

1 . 132  70 

6, 132  65 

530  47 

76,072  76 

33,756  49 

30.311  99 

32,122  83 

1,484  27 

23  64 

7,852  85 

2,072  06 

1,999  26 

1,343  50 

3,612  02 

225  34 

4,092  88 

7,392  25 

6,682  97 

7,392  25 

8.143  11 

918  21 

68,877  27 

39,638  50 

39,007  24 

42,311  47 

$800,380  61 

$342,322  04 

$5,092,170  43 

$2,853,655  83 

$2,640,311  52 

$2,907,356  50 

of  Other  States. 


$2,721  52 

$15,696  86 

$12,411  72 

$12,411  72 

$12,499  18 

1,457  19 

$217  87 

15,727  92 

8,062  42 

8,062  42 

8.486  14 

500  09 

93  79 

3,535  06 

2,487  34 

2,487  34 

2,487  34 

1,207  23 

2,507  15 

3.754  70 

7,420  93 

7,420  93 

7,420  93 

1,286  67 

7,274  78 

6,137  34 

6,137  34 

6,096  51 

1,268  09 

7,359  37 

8,150  44 

8,150  44 

7,150  44 

4,693  33 

1 00 

18,864  20 

13,177  53 

13,171  90 

11.932  82 

477  05 

731  68 

2,105  15 

2,105  15 

2, 105  15 

4,591  26 

293  51 

30.530  58 

26,512  87 

26,505  23 

26,637  87 

1,181  5) 

4,088  20 

4,036  81 

4,036  81 

4,036  81 

937  22 

5,877  13 

6,962  27 

6,962  27 

6,962  27 

279  70 

1,087  93 

2,974  85 

2,974  85 

2,974  85 

B20,600  90 

$3,113  32 

$114,578  41 

$100,439  67 

$100, 426  40 

$98,790  31 

Insurers. 


$3,316  87 
3,162  10 

$2,835  63  | 

$8,329  81 
3,433  58 

$24,855  69 

$7,100  63 

$24,855  69 

$6,478  97 

$2,835  63 

j $11,763  39 

$24,855  69 

$7, 100  63 

$24,855  69 

Company. 

$3,019  19 

$25, 726  34 

$32,101  63 

$12,285  41 

$10,942  51 

$11,296  03 
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Risks,  Premiums  and  Losses — Concluded*— 


Name  of  Company. 

Total  Business 

Net 

amount  at 
risk  Dec.  31 
1911. 

8 

Gross 

risks  written 
during  the 
year. 

2 

Gross  risks 
written 
during  the 
year. 

28 

% 

Gross 

premiums 

received. 

29 

Aachen  & Munich  Fire 

$207,443,123 

$159,245,985 

$3,963,032 

$45,495  21 

Abeille  Fire 

9,670,646 

12,923,166 

176,886 

2,112  97 

Atlas  Assurance 

266,510, 738 

243, 242,278 

5,322,270 

60,385  80 

British  America  Assurance. . . 

159,361,838 

146.832,449 

2,494.873 

29.097  65 

Caledonian 

246,901,586 

186,978,737 

2,040,819 

24,246  13 

Commercial  Union  Assurance 

729, 440, 596 

1,124,255,423 

21,092,664 

180,357  58 

General  Fire  Assurance 

39, 729, 693 

49,325,247 

1,059,765 

12,647  59 

Hamburg-  Bremen 

237,681,518 

173,562,485 

3, 452. 263 

50.905  64 

Law  Union  & Rock 

88,920,712 

73.292,908 

889, 242 

11,048  23 

Liverpool  & London  & Globe.. 

1,362,858,401 

1,396,514,848 

16,411,376 

171,059  44 

London  Assurance  Corp 

398,848.307 

543,267,931 

3,902,899 

38,556  43 

London  & Lancashire  Fire.... 

496,415,649 

436,081,426 

12,420,848 

111,345  65 

Nation  ale  Fire 

19,341,293 

67,994,733 

910.014 

10,756  10 

Nord-  Deutsche 

22, 290, 746 

26,928,627 

549,308 

4,362  63 

Northern  Assurance 

502,849,339 

435,264,305 

7,606,926 

88,698  29 

North  British  & Mercantile... 

1,011,036,365 

1,003,773,140 

16,364,056 

154.237  52 

Norwich  Union  Fire  Ins.  Soc. 

298,851,626 

253,082,506 

5,044,485 

56,766  01 

Palatine 

281,243,940 

233,435,436 

6,021,855 

67,907  82 

Phenix  Fire 

19,341,293 

25,846,332 

354. 372 

4.225  94 

Phoenix  Assurance 

451,940,698 

388,692,695 

6,336,239 

66,032  90 

Prussian  National 

205,929,241 

175,499,713 

6,169,489 

70,985  13 

Royal  Exchange  Assur.  Corp. 

250,897,064 

302,496, 762 

3,375,075 

42,338  37 

Royal 

1,398,864,474 

1,159,255,781 

18, 382, 869 

211,433  90 

Scottich  Union  & National 

391,726,535 

382,921.269 

5,816.961 

69.470  66 

State  Assurance 

17,082,673 

21,439,125 

396, 472 

5, 196  56 

Sun  Insurance  Office 

513,752,532 

384,956,062 

9,381,538 

102,972  29 

Svea  Fire  & Life 

99,048,706 

75.902.954 

2,044,697 

26,101  24 

Union  Fii*e 

35,845,915 

52,550,570 

859,498 

11.389  49 

Western  Assurance 

216,485,179 

258,428,967 

6, 467, 257 

52,332  92 

Total 

$9,980,310, 426 

$7,793,991,860 

$169,303,048 

$1,782,466  09 

Foreign  Marine 

British  & Foreign  Marine 

$23, 362, 221 

$981,971,828 

$5,028,295 

$6,889  01 

indemnity  Mut’l  Mar.  Assur.. 

8,881,233 

129, 260,050 

1 , 642, 635 

7,400  43 

Mannheim 

36,818.297 

465,717,795 

2.082.214 

8.783  74 

Marine 

119,007,710 

2,868,727,718 

45,840.319 

5,359  61 

Union  Marine 

19,900,683 

396,587,208 

1,317,811 

13,829  62 

Total 

$207,970,144 

$4,842,264,599 

$55,911,274 

$42,262  44 

Total  lor  all  companies.. 

$43,909,260,211 

$43,250,774,550 

$873,270,354 

$9,061,861  77 

statistical  tables, 


81 


Foreign  Fire  Companies. 


Wisconsin  Business. 


Return 

Reinsurance 

Net 

Gross 
losses  paid 

Net 

Net 

premiums. 

premiums. 

premiums 

deducting 

losses  paid. 

losses 

received. 

salvage. 

incurred. 

29(1) 

29(2) 

29(3) 

30 

32 

31 

$6, 601  86 

$549  46 

$38,343  89 

$24,537  83 

$18,845  62 

$21,695  54 

584  74 

1,528  23 

512  23 

512  23 

512  23 

8,905  88 

7,950  33 

43.529  59 

25,644  20 

22,796  43 

23,705  20 

2,744  64 

757  17 

25,595  84 

14,508  07 

17,450  91 

15.736  07 

2,881  46 

2,724  83 

18,639  84 

12,479  58 

11,512  97 

11,357  03 

23,885  59 

8,803  89 

147,668  10 

75,180  03 

69, 747  61 

75,766  45 

2, 174  94 

391  48 

10,081  17 

298  88 

298  88 

351  38 

6.207  56 

1,960  92 

42,737  16 

24,111  04 

23,179  98 

23.041  04 

1,420  03 

308  40 

9,319  80 

6. 170  44 

6, 170  44 

6, 180  44 

18,439  62 

8,352  38 

144,267  44 

68,473  12 

66,319  83 

67,558  12 

4,210  41 

540  90 

33,805  12 

22.592  35 

22,587  96 

21,773  35 

16,989  61 

2.947  81 

91,408  23 

39,670  69 

38,948  59 

43,585  33 

2,923  73 

4,775  91 

3.056  46 

2,561  17 

1,024  47 

2,561  17 

328  77 

1C6  27 

3.927  59 

235  81 

235  81 

396  81 

11,551  07 

1,577  40 

75,569  82 

47,870  62 

47,646  76 

47,272  06 

18,414  78 

14,841  90 

120,980  84 

56,764  00 

47,695  29 

57,938  77 

5. 850  00 

1.148  33 

49, 767  68 

34.562  59 

1 34,301  94 

31,702  65 

8,420  81 

13,641  27 

45. 845  74 

30,713  20 

19,717  41 

30,918  92 

1 , 169  48 

3,056  46 

1 . 024  47 

1,024  47 

1.024  47 

10,667  48 

3,051  84 

52,313  58 

28,898  16 

22,480  81 

29,039  16 

5,297  98 

65,687  15 

44.882  67 

44,882  67 

45, 930  01 

6,484  90 

1,448  63 

34,404  84 

29,567  22 

24,155  84 

28,485  22 

30, 169  30 

6,147  81 

175,116  79 

93,101  98 

90. 150  84 

93,247  16 

8,950  89 

1 , 154  03 

59,365  74 

38, 156  47 

37,809  89 

41,038  44 

1,183  41 

1.343  64 

2,669  51 

7,141  90 

, 2, 555  07 

6,812  62 

16,397  00 

2,542  42 

84,032  87 

45,819  23 

44. 420  31 

43,684  23 

5,332  22 

858  33 

19,910  69 

10,475  57 

10,039  91 

11,416  92 

2,863  13 

971  64 

7,554  72 

1,548  56 

1.527  51 

1,648  56 

5. 533  91 

2,384  76 

44,414  25 

21,643  78 

18,221  54 

20,957  95 

$236,585  20 

$91,281  75 

$1,454,599  14 

$814, 145  86 

$746,261  99 

$805,337  30 

Companies. 


$44  18 

$1,280  53 
181  77 
842  76 

$5,564  30 
7,218  66 
7,571  31 
5,318  44 
8,012  34 

$1,522  20 

$1,504  23 

$1,522  20 

369  67 
41  20 
2, 200  40 

1,022  51 
20  00 
8,096  45 

983  85 
20  00 
3,900  69 

— 145  91 
20  00 
7,904  75 

3,616  88 

$2,655  45 

$3,921  94 

$33,685  05 

$10,661  16 

$6,408  77 

*9,301  04 

$1,124,373  61 

$505,222  56 

$7,432,265  60 

$4,081,826  00 

$3,756,924  60 

$4,103,075  75 

6 — Ins. — I 
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Table  VI.  — Underwriting  and  Investment  Exhibit — 


Name  of  Company. 

Underwrit- 
ing- income 
earned. 

17 

Underwrit- 
ing losses 
and  ex- 
penses. 

34 

Gain  or  loss 
from  under- 
writing. 

35 

Investment 

income 

earned. 

50 

Investment 
losses  and 
expenses. 

64 

Concordia  Fire 

$981,799  57 

$996,843  67 

—$15,044  10 

$63,502  09 

$4,232  42 

Milwaukee  German  Fire... 

123,518  13 

123,911  90 

—393  77 

14,666  88 

362  53 

Milwaukee  Mechanics 

1 , 997, 880  68 

2, 107, 867  66 

—109,986  98 

186,694  68 

21,561  12 

Northwestern  Nat  onal  — 

2,206,703  37 

2,020,934  86 

185,768  51 

241,259  67 

35,478  47 

United  American  Fire 

64.060  95 

64,313  26 

—252  31 

10,829  48 

Total 

$5,373,962  70 

$5,313,871  35 

$60,091  35 

$516, 952  80 

$61,634  54 

Wisconsin  Mutual 


Germantown  Farmers  Mut. 
Hardware  Deals.  Mut. Fire. 
Herman  Farmers  Mutual.. 
Liquor  Deal  Limit,  ot’  M.F. 

$'.8,476  96 
93,537  53 
22,830  44 

$16,667  51 
46,063  54 
23,298  33 

$1,809  45 
47,473  99 
—467  89 

$10,369  44 
4,514  49 
6,056  96 

$988  41 
426  90 
1,423  82 

West  Bend  Mutual  Fire .... 

Total 

$134,844  93 

$86,029  38 

$48,815  55 

$20,940  89 

$2,839  13 

Stock  Fire 

Companies 

Aetna 

$7,470,082  59 

$7,917,047  14 

-S446.964  55 

$843, 224  60 

$296,562  08 

Agricultural 

1,469,181  25 

1,580,698  33 

—111,517  08 

171,531  68 

22,798  28 

Allemannia  Fire 

788,321  62 

778,072  86 

10,248  76 

85,844  06 

3, 180  81 

American  Central 

2,662.490  32 

2,612,287  64 

50,202  68 

253,464  57 

76,777  12 

American  Druggists  Fire. . . 

72,530  46 

51,372  00 

21,158  46 

12,207  19 

1,479  88 

American 

3,596,008  19 

3,347,328  40 

248,679  79 

388,919  17 

55,388  57 

AmpT‘iean  Union  Five. 

613,960  93 
2,968,819  64 

859,264  06 

—245,303  13 

28,018  87 

5.519  11 

Boston 

2. 936, 844  62 

31.975  02 

240,060  46 

80,445  70 

Buffalo  Commercial 

351,419  72 

393,109  27 

- 41,689  55 

26.952  50 

2.094  34 

Buffalo  German 

623,116  72 

636,091  66 

12,974  94 

117,179  36 

22,353  81 

California 

670,076  76 

600,787  17 

69, 289  59 

109,556  57 

46,553  94 

Calumet 

506,938  68 
1,226,407  02 

589,091  98 
1,227,001  65 

—82, 153  30 

31.973  07 

Camden  Fire 

—594  68 

107,337  56 

6,5i4  88 

Central  National  Fire 

402,482  64 

577,749  22 

—175, 266  58 

29,398  21 

5,109  55 

Citizens 

542,666  26 

551,733  38 

—9,067  12 

30,522  12 

1,571  24 

City  of  New  York 

510,854  21 

618,733  95 

—107,879  74 

69,786  74 

.7,106  63 

Colonial  Assurance. 

91,522  06 

96,385  83 

—4,863  77 

14,426  88 

425  10 

Columbia 

325,710  39 

302,668  94 

23,041  45 

34,911  14 

5.509  62 

Commerce 

245,519  1 2 

250,722  55 

—5,203  43 

41,223  36 

10,351  82 

Commercial  Union  Fire 

335,670  09 

306, 203  74 

29,406  35 

58,779  56 

30,964  40 

Commonwealth 

854,055' 12 

1,012,946  72 

-148.891  60 

124,604  60 

5,955  66 

Connecticut  Fire 

3,680,342  74 

3,660,919  96 

19,422  78 

' 297,290  831 

89,490  35 

Consolidated  F.  & M 

132,464  40 

146,795  58 

—14,331  18 

17,467  35 1 

1,800  14 

Continental 

7,163,439  56 

6,800,963  18 

362,476  38 

1,829,165  71 

357,141  95 

Co. Fife  Ins.  Co.,  of  Phila.. . 

382,286  97 

383,361  77 

—1,074  80 

49, 186  62 1 

3,532  10 

STATISTICAL  TABLES. 
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Wisconsin  Stock  Fire  Companies. 


(Jain  or  loss 
from  invest- 
ments. 


Net  gain 
or  loss  from 
dividends 
and  other 
sources. 


Increase  or 
decrease  in 
surplus. 


Surplus 
Dec.  31,  1910. 


Surplus 
Dec. 31, 1911. 
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65 

74 

78 

76 

77 

80  l 

81 

82 

83 

$59,269  67 
14,304  35 
165, 133  56 
205,781  20 
10,829  48 

—$30,000  00 

-423,000  00 
—290,000  00 

$14,225  57 
13,910  58 
—367,853  42 
101.549  71 
10,577  17 

$230,308  94 
14.136  50 
1,027,530  20 
1,400.958  87 
40.031  41 

$244,534  51 
28,047  08 
659,676  78 
1,502,508  58 
50.608  58 

53  6 
72.2 
53.6 
41.5 
35.9 

46 . 5 

58.8 
51.7 
50.0  ■ 

63.9 

2.8 

01.8 

4.1 

9.5 

98.6 
118.8 
116  8 

89.7 
85.6 

$455,318  26 

—$743,000  00 

—$227,590  39 

$2,712,965  92 

$2,485,375  53 

51.20 

54.18 

4.50 

1 

101.10 

Fire  Companies. 


$9,381  03 
4,087  59 
4,633  14 

. $11,190  48 
10,210  07 
4, 165  25 

$208,303  89 
30,457  75 
26, 117  61 

$219,494  37 
40,667  82 
30,282  89 

43.5 

42. 

46.6 

9.5 

9. 

62.0 

91. 

—$41,351  51 

1 



$18,101  76 

-$41,351  51 

$25,565  80 

$264, 879  28 

$290, 445  08 

l 

42.75 

27.30 

9.25 

76.50 

of  Other  States. 


S3 16, 662  52 
148,733  40 
82,663  25 
176,687  45 
10,727  31 

333,530  60 
22,499  76 
159.614  7o 
24,858  16 
94,825  55 

63,002  63 
31,973  07 
100,832  68 
24,288  66 
28,950  88 

62,680  11 
14,001  7» 
29,401  52 
30,871  54 
27,815  16 

118,618  94 
207,800  48 
15,667  21 
1,472,023  76 
45,654  52 


—$767,571  45 
25,000  00 
—30,000  00 
—260, 000  00 
—16,000  00 

—240,061  00 


—300, 000  00 
—20. 000  00 
— 70,0U0  00 

—60, 000  00 


—70,000  00 
100, 000  00 
—24,000  00 

—50,000  00 

—8,000  00 


—20,000  00 


—50,000  00 
—160,000  00 


—898,269  20 
-31,552  33 


—$667,873  48 
62,216  32 
62.912  01 
—33, 109  87 
15,885  77 

342,149  39 
—222,803  37 
—108,410  22 
—36,83i  39 
11,850  61 

72.292  22 
—50. 180  23 
30,238  05 
—50.977  92 
—4,116  24 

—95, 199  63 
1.138  01 
52,442  97 
5,668  11 
57,281  51 

-80,242  66 
67,223  26 
1,336  03 
936,230  94 
13,027  39 


$7,369,016  12 
1,200,599  27 
539,525  19 
891,339  85 
59,121  91 

2,620.399  13 
373,598  16 
2,981,019  91 
170,151  97 
1,602,640  68 

145,844  27 
97,358  18 
648,97  0 06 
130, 157  48 
164,528  79 

423,461  28 
100,734  11 
226,643  67 
255,401  06 
252, 754  60 

1,086,907  66 
2,050,063  13 
18,735  24 
13,063,601  19 
220,270  21 


$6,701,142  64 
1,262,815  59 
602,437  20 
858,229  98 
75,007  68 

2,962,548  52 
150.794  79 
2,872,609  69 
133,320  58 
1,614.491  29 

218,136  49 
47,177  95 
679,208  11 
■ 79, 179  56 

160,412  55 

328,261  65 
101,872  12 
279,086  64 
261,069  17 
310,036  11 

1,006,665  00 
2,117,286  39 
20,071  27 
13,999,832  13 
233,297  60 


63.97 

42.01 

59.39 

49.72 

52.66 

45.83 

60 . 95 

38.43 

26. 

44. 

52.4 

40.3 

53.8 

88.5 

61.4 

37.3 

70.38 

41.50 

57.5 

44.16 

42.76 

46.72 

73.25 

43.36 

58.2 

41.9 

84.8 

59  49 

63.1 

38.5 

63.7 

56.5 

56.7 

48.5 

47.7 

43.7 

59.5 

41.8 

53.3 

36.7 

63.93 

53.06 

59.75 

1 39.51 

57.51 

! 53.28 

52.54 

1 42.33 

57.5 

l 48.3 

20.86 

104.86 

4.71 

102.;  0 

.385 

92.50 

2.51 

99.52 

4.2 

8L4 

4 .92 

90.5 

17.1 

134.7 

4.4 

101.2 

4.23 

109.74 

18.61 

98.35 

16.6 

90  72 

116.20 

4*5* 

96.9 

2.8 

134.95 

5.1 

100.4 

3.0 

116.3 

3.4 

98.9 

4.2 

85.5 

2.2 

97.2 

3.86 

85.5 

2.61 

92.49 

14.04 

98.27 

1.82 

99.1 

7.09 

86.74 

7.2 

97. 

declar 
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Underwriting  and  Investment  Exhibit — Continued. — 


Name  of  Company. 


Underwrit- 
ing' income 
earned. 


Underwrit- 
ing losses 
and 

expenses. 


Gain 
or  loss 
from  under- 
writing. 


Investment 

income 

earned. 


Investment 
losses  and 
expenses. 


ir 

34 

35 

50 

64 

Delaware 

1 

$1,423,428  5( 

$1,536,484  77 

’ —$113,056  21 

$93,837  8S 

1 $18,680  99 

Detroit  F.  & M. 

569,737  00 

565,806  81 

3,9:10  10 

l!  93,156  01 

22,911  93 

Dubuque  F.  & M 

657, "58  20 

664,657  9C 

1 —6,899  7C 

l!  69,276  It 

1 1,432  68 

Empire  City  Fire 

616,369  35 

681,200  38 

I —64, 831  03 

: 56,057  02 

12,644  49 

Equitable  F.  & M 

834,968  10 

725,040  80 

1 109,927  30 

1 73,283  28 

1 23,125  14 

Federal 

1,238,757  37 

917,442  61 

I 321,314  76 

104,284  43 

7, '748  68 

Federal  Union 

80,395  40 

79,787  73 

i 607  67 

7,011  27 

270  90 

Fidelity 

5.924,243  08 

5,961,416  61 

—37,173  53 

1,232,175  55 

93.391  44 

Fire  Ass’n  of  Philadelphia. 

4.046,451  65 

4,070,837  76 

—24,386  11 

426,802  86 

43,730  60 

Firemans  Fund 

5,152,414  55 

5,127,136  67 

25,277  88 

366,056  80 

16,254  79 

Firemens 

2.094,644  25 

2,224,976  53 

—130,332  28 

367,025  68 

69,953  11 

Franklin  Fire 

1,334,945  50 

1,390,673  15 

— 55, 727  65 

140,991  76 

23.497  68 

German  Alliance 

562,212  82 

527,071  18 

35,141  64 

96,315  28 

2, 126  73 

German  American,  N.  Y. . . 

8,465,438  40 

8,178,328  88 

287,109  52 

1,317,628  77 

391,044  18 

German  American,  Pitts’gh 

242,342  11 

255,002  79 

- 12,660  68 

35,591  20 

2,553  52 

German  F.,  Indianapolis... 

329,105  43 

353,485  19 

—24,379  76 

30, 960  50 

9,498  66 

German  F.,  lVoria.  Ill 

412,983  01 

393, 396  39 

19.586  62 

40. 190  39 

5, 106  99 

German  F.,  Pittsburgh, Pa. 

595,663  25 

597, 435  31 

—1,772  06 

59, 155  65 

20,324  74 

German  F.,  Wheeling  W.V. 

265,056  44 

297, 026  56 

—31,970  12 

30,551  23 

8,164  28 

Germania  Fire 

2,840,114  55 

2,725,017  39 

224,097  16 

380,560  43 

112,142  29 

Girard  F.  & M 

763,630  17 

840,802  16 

—77.171  99 

112,968  26 

22,391  27 

Glens  Falls *. 

1 19,954,611  79 

1,883,569  36 

111,042  43 

358,934  54 

109.527  91 

Globe  & Rutgers  Fire 

3,057,512  72 

2,906,067  62 

151,445  10 

307, 093  78 

44,863  66 

Granite  State  Fire 

585,528  21 

616,445  56 

—30,917-35 

46,972  65 

19,216  51 

Hanover  Fire 

2,311,211  45 

2,366,817  39 

—55,605  94 

214,912  69 

69,974  33 

Hartford  Fire 

15,108,776  09 

14,410,691  81 

698,084  28 

1,037,756  46 

140,100  59 

Home. 

12,491,687  03 

10,898,752  72 

1,592,934  31 

1,564,088  54 

336, 750  59 

Humboldt  Fire 

632,614  11 

710,818  31 

78, 204  20 

76,999  58 

6,139  17 

Imperial  Fire 

172,267  90 

183,351  24 

—11,083  34 

26,32!  67 

1.502  10 

Insurance  Co.  of  N.  A 

8,915,393  70 

8,655,773  40 

259,620  30 

758,697  39 

48,247  21 

Ins.  Co.  of  the  State  of  111. . 

401,057  92 

452, 077  43 

—51,019  51 

45, 676  67 

5,493  33 

Ins.Co.of  the  State  of  Penn! 

1.130,748  13 

1,080,948  41 

49,799  72 

78, 155  86 

67,440  17 

Jefferson  Fire 1 

722,186  48 

727,206  24 

—5,019  76 

55,830  15 

11,540  85 

LiverpT  & London  & Globe 

224,189  11 

191,925  49 

32, 263  62 

34. 779  95 

1,612  21 

Lumber 

497,518  07 

538, 430  25 

—40,912  18 

35,238  51 

1,628  20 

Lumbermens 

250,986  31 

244,524  24 

6,462  07 

102,672  26 

10,076  29 

Maryland  Motor  Car 

67,977  78 

80,012  86 

—12,035  08 

4,947  89 

41  00 

Massachusetts  F.  & M ..... . 

239, 799  04 

327,956  97 

—88, 157  93 

46,291  07 

3,985  58 

Mechanics 

381,789  49 

393,275  17 

—11.485  68 

68.636  13 

4,605  34 

Mechanics  & Traders 

697,490  84 

661,717  06 

35,773  78 

56,413  84 

11,400  71 

Mercantile  F.  & M 

296,750  07 

319,116  21 

—22,366  14 

16,494  50 

2,130  14 

Michigan  Commercial 

- 717,205  76 

760.094  22 

42,888  46 

42,381  53 

3,515  32 

Michigan  F.  & M 

614,844  62 

605, 964‘  86 

8? 879  76 

55,030  86 

14.912  42 

Minneapolis  F.  & M 

243,654  63 

227,084  79 

16,569  84 

27,297  49 

1,130  97 

481,668  71 1 

516,007  10 

—34,338  39 

37,358  04 

5,374  85 

STATISTICAL  TABLES, 
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Stock  Fire  Companies  of  Other  States. 


Gain  or  loss 
from  invest- 
ments. 

65 

Net  gain  or 
loss  from 
dividends 
and  other 
sources. 

74 

Increase  or 
decrease  in 
surplus. 

78 

Surplus 
Dec.  31,  1910. 

76 

Surplus 
Dec.  31,  1911. 

oo  Per  cent  of  losses  incurred  to  pre- 
° miums  earned. 

oo  Per  cent  of  underwriting  expenses 
" incurred  to  premiums  earned. 

Per  cent  of  investment  expenses 
incurred  to  interest  and  rents 
earned. 

Per  'cent  of  total  losses  and  ex- 
33  penses  incurred  and  dividends 
declared  to  total  income  earned. 

$75, 156  90 

—$60,000  00 

—$97,899  31 

$166,844  66 

$68,945  35 

66. 

40. 

14.5 

104.5 

70,244  08 

—72,500  00 

1,674  27 

1,042,659  39 

1,044,333  66 

50.5 

42.8 

6.81 

97.3 

67,843  42 

—40,000  00 

20.943  72 

313,363  22 

354.306  94 

53.5 

47.0 

2.1 

97.1 

43,412  53 

—36,000  00 

— 57,418  50 

266,000  31 

208,581  81 

64. 

46.4 

2.0 

1 108.5 

50,158  14 

—12,000  00 

148,085  44 

91,098  39 

239,183  83 

63. 

23.6 

11.7 

| 88.2 

96,535  75 

—90,000  00 

327, 850  51 

£93, 149  92 

921,000  43 

29. 

44. 

27 

75. 

6,740  37 

7,318  04 

. 23, 993  57 

31,341  61 

58.8 

4u.47 

2.8 

1 91.8 

1,138,784  11 

—107,941  86 

993,668  72 

3,234,086  79 

4.227,755  51 

57.64 

42.77 

4.09 

1 88.1 

383,072  26 

—300, 000  00 

58.686  15 

2,447,171  74 

2,505,857  89 

59.4 

41.2 

6.4 

98.7 

349,802  Oi 

—180,000  00 

195,079  89 

2,386,380  63 

2,581,460  52 

60.08 

39.21 

4.85 

96.47 

297,072  57 

—200.000  00 

—33,259  71 

2,841,939  41 

2,808,679  70 

60.4 

46.0 

19.2 

101.0 

117,494  08 

—60,000  00 

1,766  43 

765,181  54 

766,947  97 

59.67 

44.49 

12.03 

99.31 

94,188  55 

—60, 000  00 

69,330  19 

730, 242  87 

799,573  06 

61.13 

32.61 

2.87 

89.47 

926,584  59 

—540. 000  00 

673,694  11 

8,128,718  80 

8,802,412  91 

56.57 

39.96 

13.92 

93.11 

33,037  68 

—28,000  00 

—7,623  00 

270,286  20 

262,663  20 

53.3 

45.3 

7.1 

102.2 

21,461  84 

—9,500  00 

—12,417  92 

175,361  90 

162,943  98 

52.1 

55.2 

31.1 

103.4 

35,083  40 

54,670  02 

140,785  02 

195.455  04 

57.3 

39.3 

17.2 

89.1 

38,830  91 

—36, 000  00 

1,058  85 

135,335  46 

136,394  31 

54.53 

45 . \ 6 

14.2 

99.83 

22, 386  95 

—24,000  00 

—33,583  17 

234,549  22 

200,966  05 

58.63 

53.51 

17.16 

108.73 

268,418  14 

—224,623  57 

267,891  73 

2,021,740  21 

2,289,631  94 

47.97 

44.52 

11.74 

91.21 

90,576  99 

—100,162  40 

—86,757  40 

410,939  21 

324,181  81 

57. 

53  07 

13.76 

109.88 

249,406  63 

—235. 000  00 

125, 449  06 

2,545,456  46 

2,720,905  52 

57.8 

46.1 

5.7 

94.3 

262,230  12 

—160,000  00 

253.675  22 

2,365,363  31 

2,619.038  59 

61 .3 

33.3 

9.03 

91  46 

27,756  14 

— 10,100  00 

—13,161  21 

325,064  98 

311,903  77 

66. 

38. 

9.9 

100.4 

144,938  36 

— 195,000  00 

—105,667  58 

1,288.079  46 

1,182,411  88 

57.9 

44.4 

32.5 

104.1 

897,655  87 

—700. 000  00 

895,740  15 

6.923,967  33 

7.819,707  48 

59.3 

32.8 

7.6 

93.8 

1,227,337  95 

—1,334,444  73 

1,485,827  53 

12,329,613  18 

13,815,440  71 

51.27 

35.96 

2.38 

87.44 

70,860  41 

—44,000  00 

—51,343  79 

327,293  87 

275,950  08 

61 .2 

50.6 

.7 

124.00 

24,819  57 

—13.500  00 

236  23 

83,080  78 

88,317  01 

58. 

48.4 

5.2 

99.9 

7 i 0,450  18 

—682,404  41 

287,666  07 

3,712,333  93 

4,000,000  00 

58.3 

39.02 

6.7 

94.9 

40, 183  34 

36.300  00 

25,463  83 

76,426  53 

101,890  36 

67.7 

43.6 

12.0 

95.1 

10,715  69 

—24,000  00 

36,515  41 

403,254  81 

439.770  22 

57.19 

38.48 

18.63 

95.0 

44,289  30 

39,269  54 

129,668  41 

168,937  95 

58.7 

41.4 

12.8 

94.9 

33,167  74 

—15.000  00 

50,431  36 

579,034  29 

629,465  65 

53. 

32.6 

.03 

75.1 

33,610  31 

38,000  00 

30,698  11 

78,555  23 

109,253  36 

73. 

35. 

.03 

100.01 

92,595  97 

—45,000  00 

54,058  04 

1,026,591  99 

1.080,650  03 

54.10 

43.30 

10.36 

84.71 

4,906  89 

—7,128  19 

18.627  21 

11,499  02 

47.2 

70.4 

.83 

109. 

42.305  49 

—45,852  44 

456,654  04 

410.801  60 

61.9 

74.2 

3. 

114.6 

64,030  79 

25.666  oo 

27,545  11 

264,489  3? 

392,034  43 

56. 

46. 

7. 

96. 

45,013  13 

—12, 889  90 

67,897  01 

395,232  07 

463,129  08 : 

59.08 

35.78 

13.75 

90.99 

14,364  36 

—8,001  78 

84,660  40 

76,658  62 

59.9 

57. 

3. 

102.5 

38.866  21 

—4,022  25 

86,781  92 

82,759  67  ( 

62.71 

43.26 

4.25 

100.46 

40,118  44 

-40,000  00 

8,998  2u 

357,616  29 

366,614  49 1 

53. 

45. 

7 . 

98. 

26,166  52 

—20, 185  46 

22,550  90 

150.430  12 

172,981  02 

62.2 

43.2 

2A 

91.6 

31,983  19 

—20,000  00 

—22,355  20 

225,041  911 

202,686  71 1 

65.3 

41.8 

2.2 

104.3 
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Name  of  Company. 


Underwrit- 
ing' income 
earned. 


Underwrit- 
ing losses 
and 

expenses. 


34 


Gain  or 
loss  from 
underwrit- 
ing. 


35 


Investment 

income 

earned. 


Investment 
losses  and 
expenses. 


50 


04 


National-Ben  Franklin  F. 

National  Brewers 

National  Fire 

Nalional  Lumber 

National  Union  Fire 


Newark  Fire 

N«w  Brunswick  Fire.,. 
New  Hampshire  Fire. . 

New  Jersey  Fire 

Niagara  Fire 


Northern 

North  British  & Mercantile 

North  River 

Northwestern  F.  & M 

Old  Colony 


Orient 

Pelican  Assurance 

Pennsylvania  Fire. 

Peoples  National  Fire. 
Phoenix 


Pittsburgh  Fire 

Providence- Washington  ... 
Queen  Ins.  Co.  of  America 

Reliance 

Rhode  Island 


Security  Fire 

Security 

Springfield  F.  & M 

Standard  Fire 

St.  Paul  F.  & M 


Teutonia 

United  States  Fire 
Westchester  Fire.. 

Western 

Western  Reserve. 


Williamsburgh  City  Fire. . . 
Total 


$1,249,170  14 
37,013  11 
6,723,330  55 
231.459  50 
1,810,098  56 

427,810  45 
445.211  69 
2,142,623  97 
111.218  20 
3,096,235  47 

648, 424  40 
595,881  63 

1.517.794  91 
549,610  86 
506, 477  5H 

1,371,687  64 
300,123  96 
3,371,619  45 
1,353.651  8 
4,967,971  75 

179,287  40 
2,940,938  24 
4,582,356  65 
981.966  74 
431,241  47 

157.958  32 
1,627,583  41 
5.034.223  91 
175,690  46 
4,956,421  08 

837,094  27 
506,761  64 
2,543,876  12 
542,220  7« 
101,416  96 

1.674.795  13 
#18;, 224. 744  79 


$1,271,131  41 
28. 284  62 
6,996,531  (2 
209,528  43 
1, 81£, 694  06 

461,257  31 
450,587  03 
2,101,688  89 
157,391  4 
2,813,579  60 

642.889  28 

519.889  16 
1,706,656  05 

482.466  8 
513,870  60 

1,322,147  72 
312,844  00 
3.408,028  51 
1.490,366  98 
4,938,662  22 

198.043  97 
2.930,491  44 
4.218.48  1 28 
1,073,021  46 
428,610  34 

172,837  8." 
1,701,039  42 
5,077.451  56 
247,653  111 
4,889,747  10 

834.421  55 
525, 123  70 
2,557,595  16 
565,193  13 
126,798  47 

1,722,410  96 

$185,019,261  60 


—$21,961  27 
8,728  49 
—273. 200  47 
21.931  07 
—2,595  50 

—33,  446  86 
— 5,375  34 
40.93b  08 
-46.  173  27 
282,655  87 

5.535  12 
75.992  47 
—188.861  14 
67. 143  99 
-7.3  3 07 

49.539  92 
— 12,720  04 
— ?6.409  06 
— 136,715  15 
29,309  53 


$176,015  31 
13,079  85 
553.385  67 
13,874  19 
163,704  51 

429,831  43 
45,551  98 
248,391  23 
16,488  84 

361.377 

135,701  76 
87,436  82 
97,847  88 
39.015  04 
42,615  38 

134,456  12 
31,476  93 
314,193  18 
114,921  18 
504,268  77 

28,028  82 
443.240  25 

326.377  45 
70,532  23 
50,648  02 

26,856  64 
178,636  10 
497, 897  96 
40,255  27 
332, 886  02 

39,278  49 
49,352  86 
221.931  15 
39,172  55 
17,576  85 


$12,884  70 
1 , U00  65 
95.818  49 
2,738  29 

12.151  89 

211,673  17 
7,161  37 

68. 152  32 
311  71 

19,962  43 

79,250  70 
2,940  72 
17,859  27 
7,892  12 
9,646  79 

52,159  77 
1.937  77 
38,806  73 
10,549  45 
114,589  21 

2.350  48 
256.903  76 
40  570  s4 
16,366  00 
12,767  94 

3.521  58 
20.744  53 
26,243  36 
24,837  Os 
36,698.61 

3,107  92 
5.658  42 
13,558  69 
1 1 , 508  51 
4.656  52 


121,367  14  27,997  85 

$21,253,626  81  #4,241,793  38 


STATISTICAL  TABLES. 
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Stock  Fire  Companies  of  Other  States. 


Gain  or  loss 
from  invest- 
ments. 


Net  gain  or 
loss  from 
dividends 
and  other 
sources . 


Increase  or 
! decrease  in 
I surplus. 


Surplus 
Dec.  31,  1910. 


Surplus 
Dec.  31,  1911. 
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65 

74 

78 

76 

77 

80 

81  i 

82 

83 

$163,130  61 

—$136,000  00 

$5,169  34 

$633,661  16 

$638,830  50 

55.62 

45.97 

7.83 

92.46 

12,079  20 

—18,019  28 

2,788  41 

121,037  15 

123,8?5  56 

42.75 

36.42 

7.84 

94.43 

457,567  18 

—200, 000  00 

-15,633  29 

2,645,909  35 

2,630,276  06 

54.21 

40.9 

14.53 

100  2 

11,135  90 

33,066  97 

17.735  97 

50,802  94 

48.25 

42.11 

2.37 

86.52 

151,552  62 

-24,963  41 

123,993  71 

408,101  83 

532,095  54 

54.82 

45.11 

4.83 

96.79 

218,158  26 

—34,952  50 

150,058  90 

453, 885  40 

603.944  30 

51.4 

56.1 

11.8 

82.5 

38.390  61 

—21.996  00 

11,019  27 

94,194  64 

105,213  91 

57.6 

48.2 

17.0 

93.6 

180,238  91 

—145,000  00 

76,173  99 

1,578,330  82 

1,654,504  81 

57.72 

40.31 

10.65 

95.76 

16,177  13 

281,000  00 

251,003  86 

251,003  86 

29.3 

110.5 

1.9 

122.2 

341,415  32 

—200, 000  00 

424,071  19 

2,051,127  99 

2,475,199  18 

50.89 

39.99 

2.11 

111.05 

56,451  06 

—17,500  00 

44,486  18 

176, 99  9 39 

221,485  57 

50.6 

42.9 

2.78 

84. 

84,496  10 

■—20, 00 ) 00 

140,488  57 

962,798  53 

1.103,287  10 

46.1 

40.6 

.3 

79.4 

79,997  61 

—35.000  00 

—143,863  53 

504,707  98 

360, 844  45 

60.76 

57.67 

2.27 

108.8 

31,182  92 

—18,000  00 

80,326  91 

176,518  32 

256,845  23 

51.5 

36.37 

13.8 

85.93 

32,968  59 

300, 000  00 

325,575  52 

82,740  89 

408,316  41 

65. 

36. 

4. 

95.00 

82, 296  35 

147  49 

131,983  76 

1,140,375  70 

1,272,359  46 

53.22 

43.36 

8.07 

91.25 

29,539  16 

—20,000  00 

—3,180  88 

217.556  41 

214,375  53 

60.39 

43.40 

3. 

99.05 

275,386  45 

—225,000  00 

13,977  39 

2,226.500  85 1 

2,240,478  24 

62.42 

38 . 65 

6.52 

99.62 

104,371  73 

50,000  00 

—82,343  42 

329,312  87 

246,969  45 

77.6 

32.4 

2.4 

105.6 

389,679  56 

—373,401  00 

46,588  09 

3,655,131  25 

3,701,719  34 

55.9 

43.6 

0.51 

97.0 

25,678  34 

30,719  84 

—23,798  06 

200,355  60 

176,557  54 

52.50 

55.85 

8.39 

111  48 

186,336  49 

75,000  00 

121,783  29 

737,672  23 

859,455  52 

62. 

37.58 

1.9 

97. 

285,806  61 

-300,000  00 

349,673  98 

3,389. 124  91 

33,738,798  89 

52.29 

39.75 

4.36 

92.04 

54, 166  23 

—40,000  00 

—76,888  49 

283,452  86 

206,964  37 

61.99 

47.4 

10.19 

106.4 

37,880  08 

—30,000  00 

10,511  21 

391,822  82 

402,334  03 

60.3 

39. 

2.7 

95.4 

23,335  06 

40,000  00 

48,455  53 

38,362  36 

86,817  89 

54. 

52. 

11. 

117. 

157,891  57 

216,061  07 

300,496  63 

639, 790  68 

940.287  31 

57.5 

47. 

15.9 

99  9 

471.654  10 

—200, 000  00 

2^8.426  45 

2,642,281  16 

2,870,707  61 

59.77 

41.18 

4.02 

95.87 

15,417  59 

— 56, 545  05 

437.321  05 

380,776  00 

59.69 

81.24 

22.50 

12.6 

296,187  41 

—60,000  00 

302,861  39 

2,046,541  40 

2,349,402  79 

57.2 

41.8 

6. 

93.9 

36,170  57 

—25,000  00 

13, 843  29 

151,310  21 

165.153  50 

59.66 

39.94 

7.34 

98.36 

43,694  44 

—24. 000  00 

1.332  38 

271,710  24 

273,042  62 

58.4 

43.4 

2.9 

97.1 

208,372  46 

—109,308  47 

85,344  95 

1,432,654  88 

1,517.999  83 

59.9 

40.7 

2.81 

97.16 

27,664  02 

—24, 000  00 

-19.308  33 

87,713  39 

68,405  06 

54.33 

49.33 

5.35 

103.32 

12,920  33 

2,000  00 

—10,461  18 

33,474  22 

23,013  04 

78.59 

29.25 

107.85 

93,369  29 

—50,000  00 

—4, 246  54 

667,548  17 

663,301  63 

56.37 

46.37 

5.53 

100.24 

$17,011,833  43 

—$10,300,658  24 

$8,916,658  38 

$128,448,752  16j$137,j365,410  54 

57.41 

45.13 

8.79 

• 97.49 
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Underwriting  and  Investment  Exhibit — Continued. — 


Name  of  Company. 

Under- 

writing 

income 

earned. 

17 

Under- 
writing 
losses  and 
expenses. 

34 

Gain  or 
loss  from 
under- 
writing. 

35 

Investment 

income 

earned. 

50 

Investment 
losses  and 
expenses. 

64 

Central  Manuf.  Mutual 

$354,181  60 

$291,847  43 

$62, 334  17 

$20,190  01 

$3,058  66 

Farmers  Fire 

526,004  46 

561,345  59 

—35,341  13 

81,024  56 

16,315  89 

Fitchburg-  Mutual  Fire 

147,314  99 

108,173  30 

39,141  69 

16,020  67 

6,395  24 

Indiana  Lumbermens  Mut. 

243.232  92 

166.303  27 

76,929  65 

14.565  38 

5,035  50 

Lumber  Mutual  Fire 

394,874  23 

215,477  73 

179,396  50 

42,531  58 

17,343  85 

Lumbermens  Mutual 

367,422  67 

232,462  14 

134.960  53 

21,264  29 

3.098  51 

Michigan  Millers  Mut.  Fire 

699,668  85 

688,223  28 

1 1 , 445  57 

45, 743  99 

9,566  86 

Millers  Mutual  Fire 

242, 702  49 

252,701  20 

—9,998  71 

18.136  85 

1.618  80 

Millers  National 

747.573  90 

769.504  29 

—21.930  39 

76,312  43 

6. 236  28 

Mill  Owners  Mutual  Fire. . . 

179,602  94 

182,060  79 

—2,457  85 

14,695  51 

Pennsylvania  L.  M.  F 

3 3,334  80 

202,083  85 

141,250  95 

21.856  53 

3,327  21 

Pennsylvania  Millers  M.  F. 

125,491  11 

115,337  26 

10,153  85 

10,956  18 

Total 

$4,371,404  96 

$3,785,520  13 

$585, 884  83 

$383,297  98 

$71,996  80 

Inter 


Sub.  at  Canners  Exchange. 
Lumber  Underwriters 

$209,645  48 
200,965  90 

$121,902  02 
179,546  09 

$87,743  46 
21.419  81 

$6,777  23 
5, 269  52 

Total 

$410,611  38 

$301,448  11 

$109,163  27 

$12,046  75 

Lloyds 


U.S. "Lloyds”  Mar.Ins.Und. 

$1,524,493  32 

$1,795,688  90 

—$271,195  58 

$38,926  23 

$3,417  30 

Foreign  Fire 

Aachen  & Munich  Fire 

$1,033,723  79 

$1,0^5.587  78 

$28,136  01 

$85,595  99 

$7,559  85 

Abeille  Fire 

51.075  50 

67,460  83 

-16.385  33 

23,285  24 

627  75 

Atlas  Assurance 

1.707.896  00 

1,671.205  25 

36,690  75 

90.394  90 

19,243  92 

British  Amer.  Assurance.. 

914,262  79 

947.456  40 

33.193  (51 

58, 876  54 

1,681  93 

Caledonian 

1,398,469  97 

1,368,794  62 

31,675  35 

107, 768  30 

33,695  70 

Commercial  Union  Assur.. 

4,623.060  45 

4,210.891  36 

412,169  09 

286.092  37 

83, 467  99 

General  Fire  Assurance 

159,254  48 

188.848  68 

—29  5°4  20 

23,921  35 

llamburg-Bremen  Fire 

1,046  978  13 

1.4161761  81 

—369, 783  68 

110,676  34 

47,431  45 

Law  Union  & Rock 

436.346  19 

450,270  97 

— 13,924  78 

28,548  61 

7,013  88 

Uiverpool  & London  & G. . . 

7,760/102  01 

7,500,662  89 

259,439  12 

608.443  17 

193,591  46 

STATISTICAL  TABLES. 
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Mutual  Fire  Companies  of  Other  States. 


Gain  or 
loss  from 
investments 


Net  gain 
or  loss  from 
dividends 
and  other 
sources. 


Increase 

or 

decrease 

in 

surplus. 


Surplus 
Dec.  31,  1910. 


Surplus 
Dec.  31,  1911. 


X © 

o E2 


S3  P 
©.£ 


© © 
p o 


© O 
©•rl 


x Cl 

S3  © 

© U 


O 

© ® 

as 


S3  fi  © 
© 3 S3 

©oh 


O g 

P 


. © 
© a 


65 

74 

78 

76 

77 

80 

81 

82 

83 

$17,131  35 

—$61,999  19 

$17,466  33 

$317,254  01 

$334,720  34 

55. 

24. 

9.2 

95. 

64,708  67 

29,367  54 

523,623  54 

552,991  08 

63.6 

42.9 

9.7 

95. 

9,625  43 

—44,766  37 

4,000  75 

75,192  61 

79, 193  36 

42.3 

31. 

28.7 

94.7 

9,529  88 

—79,766  20 

6,693  33 

149,645  24 

156, 33S  57 

49.4 

15.2 

25.5 

66.7 

25,187  73 

—145,726  94 

58,857  29 

413, 130  63 

471,987  92 

35.69 

21.17 

2.47 

86.61 

18, 165  78 

—140,362  41 

12,763  90 

328,245  59 

341,009  49 

39.9 

23.4 

8.8 

96.8 

36,177  13 

—100,000  00 

—52,377  30 

292,070  43 

239,693  13 

66.69 

31.55 

5.20 

93.61 

16,518  05 

6,519  34 

235,941  41 

242,460  75 

86.4 

17.4 

9.8 

99.75 

70,076  15 

—1,404  79 

46,740  97 

466, 846  27 

513,587  24 

73.97 

28.82 

2.6 

93.63 

14,695  51 

195  10 

12, 432  76 

166,571  33 

179,004  09 

77.3 

19.4 

99.1 

18,529  32 
10,956  18 

— 122, 650  32 

37,129  95 
21,110  03 

304,564  69 
224,192  91 

341,694  64 
245,302  94 

36.36 

70.2 

22.46 

20.8 

2.39 

89.77 

85. 

$311,301  18 

—$696,481  12 

$200,704  89 

$3,497,278  66 

$3,697,983  55 

58.06 

24.82 

10.43 

91.35 

Insurers. 


$6, 777  23 
5,269  52 

—$23,400  00 

$94, 520  69 
3,289  33 

$97,767  63 
4,163  18 

$192,288  32 
7,452  51 

41.8 

53. 

48.7 

36. 

56.3 

100. 

$12,046  75 

—$23,400  00 

$97,810  02 

$101,930  81 

$199, 740  83 

47.4 

42.35 

78.15 

Company. 


$35,508  93 

—$50,000  00 

—$285,686  65 

$496,477  61 

$210,790  96 

77.7 

43.1 

2.4 

11.5 

Companies . 

$78,036  14 

—145,081  52 

$61,090  63 

$962,947  51 

$1,024,038  14 

51.8 

45.5 

3.3 

97.3 

22,657  49 

805  46 

7,077  62 

302, 200  00 

309,277  62 

62. 

69.8 

.2 

132. 

71, 150  98 

—67,283  56 

40.558  17 

565,612  62 

606, 170  79 

56.4 

41.4 

9^9 

97.8 

57,194  61 

-9,848  30 

14,152  70 

478,891  93 

493,044  63 

58. 

45.56 

2.94 

97.53 

74,072  60 

—125,034  24 

—19,286  29 

354,736  04 

335,449  75 

54. 

43.7 

27.5 

101.3 

202,624  38 

—471,508  65 

143,284  82 

2,147,840  61 

2,291,125  43 

55.01 

36.2 

18.3 

87.6 

23,921  35 

—19,017  69 

—24,690  54 

302, 703  40 

278,012  86 

50.9 

64.1 

80.62 

63,244  89 

—70,915  10 

—377,453  89 

458,442  80 

80,988  91 

63.79 

42.52 

2.95 

101.78 

21,534  73 

95.047  74 

102,657  69 

22,312  24 

124,969  93 

56.5 

46.7 

24.5 

103.2 

414,851  71 

—1,339,091  95 

—664,801  12 

4,955,974  57 

4,291,173  45 

57.3 

39.1 

16. 

91.8 

dared  to  total  income  earned. 
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Name  of  Company. 

Under- 
writing' in- 
come 
earned. 

17 

Underwrit- 
ing losses 
and 

expenses. 

34 

Gain  or 
loss  from 
under- 
writing. , 

35 

Investment 

income 

earned. 

50 

Investment 
losses  and 
expenses. 

64 

London  Assurance  Corp.  .. 

$2,489,319  93 

$2,277,803  46 

$211,516  47' 

$97,599  93 

$8, 063  36 

London  & Lancashire  Fire . 

2,401,118  46 

2,141,835  80 

259,282  66 

155,345  05 

33,250  71 

Nationale  Fire 

14,563  88 

97,641  07 

—83,077  19 

25,703  64 

64  07 

Nord -Deutsche 

36,277  54 

115,749  55 

—79,472  01 

10.891  51 

1,077  87 

Northern  Assurance 

2,941,597  10 

2,765,286  50 

176,310  60 

188,097  42 

19,441  42 

North  British  & Merc 

4,798,308  16 

4,925,268  30 

—126,960  14 

415,612  03 

11,947  20 

Norwich  Union  F.  Ins.  Soc. 

1,721,510  35 

1,704,843  26 

16,667  09 

90,179  08 

7,340  18 

Palatine 

1,653,885  38 

1,648.778  54 

5,106  84 

126.318  32 

17,220  16 

Phenix  Fire 

102,150  96 

135,550  99 

—33.400  03 

30,131  76 

626  25 

Phoenix  Assurance 

2, 139, 542  47 

2,528,275  77 

—388, 733  30 

143,088  12 

17,726  41 

Prussian  National 

1,015,283  99 

1,090,298  62 

—45.014  63 

62,039  64 

2,734  00 

Royal  Exch.  Assur.  Corp... 

1,501,472  2^ 

1,532,144  38 

-27,672  09 

95,843  80 

15.281  25 

'Royal 

7,713,949  35 

7.013,318  85 

700,630  50 

651,739  54 

320,057  33 

Scottish  Union  & National. 

2. 009, 799  28 

2,068,766  49 

—58.967  21 

511,530  10 

293,435  58 

State  Assurance 

116,072  98 

113,703  52 

2,369  46 

15,770  17 

3,477  05 

Sun  Insurance  Office 

2,812,120  75 

2,663,600  97 

148,519  78 

193, 923  33 

36,913  98 

Svea  Fire  & Life 

703.373  00 

688,770  97 

14.602  03 

45,044  67 

4,178  41 

Union  Fire 

178,903  62 

237,293  63 

—58,390  01 

30,433  61 

80  88 

Western  Assurance 

1,479,536  10 

1,464,546  55 

14,989  55 

97,570  93 

4,280  00 

Total 

$54,992,954  90 

$54,039,417  81 

$953,537  09 

$4,410,465  46 

$1,191,520  04 

Foreign  Marine 


British  & Foreign  Marine.. 
Indem.  Mut.  Marine  Assur. 
Mannheim 

$883, 296  64 
374,930  17 
1,137,607  65 
781.483  96 
750,638  90 

$522,312  52 
184,182  35 
1,079,237  24 
585,758  51 
804,561  06 

$360,984  12 
190,747  82 
58,370  41 
195,725  45 
—53,922  16 

$40,007  00 
15,430  88 
25,344  29 
31.896  36 
22,482  73 

$6,021  14 
50,462  87 
713  95 
1,001  03 
723  20 

Marine 

Union  Marine 

Total 

$3,927,957  32 

$3,176,051  68 

$751,905  64 

$135,161  26 

$58,922  19 

Total  lor  all  Co’s 

$257,960,974  30 

$253,517,288  96 

$4,443,685  34 

$26,771,418  18 

$5,632,123  38 

STATISTICAL  TABLES, 
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Foreign  Fire  Companies. 


Gain  or 
loss  from 
investments 

65 

Net  gain 
or  loss  from 
dividends 
and  other 
sources. 

74 

Increase  or 
decrease  in 
surplus. 

78 

Surplus 
Dec.  31,  1910. 

76 

■ 

Surplus 
Dec.  31,  1911. 

77 

oo  Per  cent  of  losses  incurred  to  pre- 
° miums  earned. 

oo  Per  cent  of  underwriting  expenses 
^ incurred  to  premiums  earned. 

Per  cent  to  investment  of  expenses 
S incurred  to  interest  and  rents 
earned. 

Per  cent  of  total  losses  and  ex- 
w penses  incurred  and  dividends  de- 
clared to  total  income  earned. 

$89,536  57 

—$376, 195  03 

—$75,141  99 

$965,075  68 

$889,933  69 

52.87 

39.73 

4.17 

88.36 

122,094  34 

—189.503  42 

191,873  58 

1,028,120  20 

1,219,993  78 

46.34 

42.63 

12.75 

86.56 

25,639  57 

—2,180  76 

-59,618  38 

301,297  11 

241,678  73 

41.1 

25.94 

.002 

67  00 

9,813  64 

530,000  00 

460,341  63 

460.341  63 

97.5 

21.431 

106.27 

168,656  00 

—191,662  39 

153,304  21 

1,637,929  69 

1,791,233  90 

55.37 

38.12 

6.86 

88.52 

403,664  83 

—310,334  09 

—33,629  40 

3,405,485  44 

3,371.856  04 

55.5 

44.4 

3.2 

92.5 

82.838  90 

—79,824  03 

19,681  96 

690,890  67 

710.572  63 

55.09 

43.77 

2.93 

94.24 

109,098  16 

—161,809  77 

—47,604  77 

1,341,380  89 

1.293,776  12 

57.2 

42.2 

3.7 

93.4 

29,505  51 

—10,868  27 

—14,762  79 

301,000  00 

286.237  21 

] 62.2 

70.4 

2 

132.6 

125,361  71 

19,520  55 

—243,851  04 

1,138,188  97 

894,337  93 

69.48 

48.7 

3.' 07 

89.66 

59,305  64 

—5,631  01 

8,660  00 

406. 103  61 

414.763  61 

59.6 

44.9 

3.47 

98.4 

80,562  55 

182,065  44 

234,955  90 

366,641  26 

601,597  16 

57.04 

44.7 

2.74 

96.7 

331,672  21 

—846,782  71 

185,520  00 

2,402,039  04 

2,587,559  04 

51.29 

39.61 

37.07 

87.66 

218,094  52 

—223,152  3i 

—64,025  06 

2,893,169  77 

2,829,144  71 

1 60.45 

42.5 

3.68 

93.69 

12,293  12 

-16,295  85 

—1,633  27 

111,623  38 

109,990  11 

57.22 

40.95 

3.33 

101.24 

157,009  35 

—241,025  08 

64.504  05 

1,079,675  91 

1,144,179  96 

52.4 

42.4 

9.5 

94.7 

40,866  26 

—957  66 

54,510  63 

359,922  68 

414.433  31 

56.88 

43.3 

3.13 

92.59 

30.352  73 

-8.401  35 

—36. 438  63 

425,565  23 

389,126  60 

72.5 

60. 

.02 

132. 

93.290  93 

—69,211  88 

39, 068  60 

758,981  82 

798,050  42 

56.92 

42.02 

2.85 

93.11 

$3,218,945  42 

—$4,054,177  49 

$118,305  02 

$30,164,753  07 

$30,283,058  09 

58.02 

1 

44.56 

1 

7.34 

97.24 

Companies. 


$33,985  86 

-$403,674  62 

-$8,704  64 

$232,405  05 

$223,700  41 

33.05 

25.73 

3.15 

57.22 

—35,031  99 

—118,321  78 

37,394  05 

289.322  03 

326.716  08 

35.4 

13.5 

3. 

49.1 

24, 630  34 

7,138  12 

90, 138  87 

66. 124  22 

156, 263  09 

60. 

33. 

3.3 

92.8 

30,895  33 

—120.145  62 

106,475  16 

164.392  19 

270,867  35 

41.3 

34. 

3.2 

72. 

21,759  53 

—12,312  80 

—44,475  43 

222,756  30 

178,280  87 

70.7 

,0.9 

3.2 

104.2 

$76,239  07 

— $647,316  70 

$180,828  01 

$974,999  79 

$1,155,827  80 

48.09 

27.42 

3J77 

75.06 

$21,139,294  80 

— $16,556,385  06 

$9,026,595  08 

$166,662,037  30 

$175,688,632  38 

55.07 

38.61 

6.55 

78.64 
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Table  I.  — City  and  Village  Mutual 


Name  of  Company. 


AlmaMut.  Fire  Ins. Co 

Badger  Mut.Fire  Ins. Co - 

Baraboo  Mut.Fire  Ins. Co 

Beaver  Dam  City  Mut.Fire  Ins. Co 

Bower  City  Mut.Ins.Co 

Capital  City  Mut.Ins.Co 

Campbellsport  Mut.  Fire  Ins. Co 

Clintonville  Mut.Fire  Ins. Co 

Citizens  Mutual  Fire  Ins.  Co 

City  of  Oconomowoc  Mut.Fire  Ins. Co 

City  of  Plymouth  Mut.Fire  Ins. Co 

Cream  City  Mutt-Fire  Ins. Co 

De  Forest  Mut.Fire  Ins. Co 

Economical  Mut.Fire  Ins. Co 

Fond  du  Lac  & Ripon  Mut.Fire  Ins. Co 

German  Mut.Fire  Aid  Soc.  of  Sheboygan.. 

German  Mut.Fire  Ins. Co. of  Manitowoc 

GrantCounty  Mut.Fire  Ins. Co 

Green  Bay  & De  Pere  Mut.Fire  Tns.Co 

Horton ville  Mut.Fire  Ins. Co 

Iowa  County  Mut.Fire  Ins. Co 

Kewaskum  Mut.Fire  Ins. Co 

La  Crosse  Mut.Fire  Ins. Co 

Lodi  Mut.Fire  Ins. Co 

Lomira  Mut.Fire  Ins. Co 

Lutheran  Mut. Home  Ins. Co 

Manitowoc  Mut.Fire  Ins. Co 

Marion  Mut.Fire  Ins. Co 

Mayville  Mut.Fire  Ins. Co 

Menomonie  Mut.Fire  Ins. Co 

Merchants  & Bankers  Mut.Fire  Ins. Co 

Milwaukee  Mut.Fire  Ins. Co , 

Mutual  Fire  Ins. Co 

Neshkoro  Business  M.  &F.Mut.F.  Ins. Co. 
Northwestern  Cheesemakers  M.F.Ins.Co.. 

Northwestern  Mut.Fire  Ins.  Co 

Portage  Mut. Co-operative  Fire  Ins. Co 

Portland, Danville,  Waterloo  & Columbus 

Mut.Fire  Ins.  Co 

Reeseville  Mut.  Fire  Ins.  Co 

Richfield,  Hartford  & Menomonee  Falls 
Mut . Fire  Ins . Co 

River  Falls  City  Mut.Fire  Ins. Co 

Richland  Co. Mut. Fire  Ins. Co 

Sauk  Co. Mut. Fire  Ins. Co 

Theresa  Village  Mut.Fire  Tns.Co 

Village  of  Sheboygan  Falls  Mut.  Fire  I . Co. 

Village  of  Waukesha  Mut.Fire  Ins. Co 

Watertown  City  Mut.Fire  Ins. Co 


Location 
of  Secretary. 

Amount  of 
net  ledger 
assets  Dec. 

31st  of 
previous 
year. 

Premiums 

Assess- 

ments. 

$5, 573  77 

$364  15 

Milwaukee 

94.301  83 

18,016  87 

$415  69 

Baraboo 

7,436  17 

761  78 

397  65 

Beaver  Dam 

891  29 

7,910  26 

4,145  12 

Janesville 

1,338  44 

6,167  12 

2,554  45 

Madison 

3.841  39 

12,089  40 

7,232  95 

Campbellsport. . 

23.468  91 

29,735  66 

264  73 

Clintonville 

477  47 

960  23 

3,032  18 

6,647  83 

20,556  27 

Oconomowoc 

114  46 

573  22 

21  835  07 

1,193  55 

Milwaukee 

33,043  77 

5,615  80 

De  Forest 

2,463  75 

1,453  50 

9,115  77 

Fountain  City . . 

2,419  92 

692  94 

Fond  du  Lac 

1,081  00 

787  16 

2,223  42 

ShpVir»ypn.n 

734  13 

415  50 

1VI  a,nitn\POP. 

11,192  44 

724  29 

Bloomington 

745  30 

889  29 

9,476  79 

nrppn  Uny 

2,778  49 

1,603  14 

Hortonville 

4,026  40 

6,850  65 

5,388  04 

Mineral  Point. ... 

4,114  76 

9. 343  37 

349  69 

TC  PW9  sihn  m 

18  399  00 

22,725  21 

La  Crosse 

1,874  19 

5.743  32 

Lodi 

1,050  95 

7,455  83 

5,768  75 

Lomira 

3, 437  66 

5,996  43 

60  22 

Milwfl.nkpp 

5,240  38 

4,515  50 

Manitowoc 

23, 496  43 

14,511  37 

Marion 

1.331  70 

2,159  76 

’ " '2,609  80 

Mayville 

4,537  50 

12,312  08 

6,074  38 

Mpnnmnnip 

10,860  85 

1,337  05 

Beloit 

2,008  63 

4,779  54 

4,966  53 

Mi  liyn  ukpp 

1,886  57 

5,362  43 

Bloomington 

433  55 

581  00 

4.148  62 

Neshkoro 

109  31 

174  45 

1,202  60 

Juneau 

513  85 

1,735  04 

500  62 

River  Falls 

819  60 

5,227  30 

1,774  21 

1,110  49 

631  02 

Waterloo 

1,361  89 

3, 779  53 

58  58 

Reeseville 

572  67 

4,891  81 

9,716  26 

Richfield 

1,355  53 

3,287  35 

2, 146  24 

River  Falls 

1,491  48 

8, 682  85 

1,191  65 

Lone  Rock 

155  26 

251  66 

2,335  24 

Prairie  du  Sac. . 

6 79 

681  77 

Theresa 

7,982  63 

25,724  11 

Sheboygan  Falls 

10,189  67 

28,007  35 

Waukesha 

6,136  70 

1,395  15 

Watertown 

2,932  38 

12,359  88 

"6,7i5  03 

$.137,822  25 

$325,012  94 

$93,865  21 

Total. 


STATISTICAL  TABLES, 


93 


Fire  Insurance  Companies. 


Income. 


Policy  fees. 

Deduct  for 
reinsurance, 
cancellations 
and 

dividends. 

Total  premi- 
ums and 
assessments 
less  deduc- 
tions. 

All  other. 

Total  income 
during1  the 
year. 

$23  50 

$9  50 

$378  15 

$205  00 

$583  15 

334  17 

18,098  39 

4, 465  53 

22,563  92 

6 95 

1,152  48 

228  76 

1,381  24 

153  78 

11,901  60 

4,200  07 

16,101  67 

222  63 

8,498  94 

2 66 

8,501  60 

268  13 

19,054  22 

88  88 

19,143  10 

1,069  88 

28,930  51 

2,105  36 

31,035  87 

1 . 168  94 

2,823  47 

892  16 

3,715  63 

1,363  77 

19, 192  50 

546  44 

19,738  94 

10  00 

5 17 

578  05 

578  05 

6 84 

1,186  71 

965  00 

2.151  71 

128  47 

5,48?  33 

1,610  97 

7,098  30 

287  02 

24,282  25 

1,375  14 

25,657  39 



692  94 

60  50 

753  44 

70  57 

2,940  01 

209  30 

3,149  31 

415  50 

12  00 

427  50 

3 25 

721  04 

447  75 

1,168  79 

432  50 

2 50 

10.796  08 

5,796  94 

16, 593  02 

255  77 

1,347  37 

1,347  37 

119  26 

12,119  43 

12,920  64 

25,040  07 

179  00 

9,514  06 

9,514  06 

547  25 

22, 177  96 

1,576  91 

23,754  87 

173  69 

5,569  63 

353  77 

5,923  40 

202  37 

13,022  21 

1,000  00 

14,022  21 

372  76 

5,683  89 

1,000  00 

6,683  89 

147  81 

4,637  69 

208  76 

4,576  45 

280  27 

14,231  10 

887  21 

15,118  31 

234  46 

4,535  10 

4,535  10 

919  20 

17,467  26 

347  56 

17,814  82 

14  25 

1,322  80 

330  25 

1,653  05 

256  88 

9,489  19 

920  57 

10,409  76 

246  24 

5,116  19 

38  75 

5, 154  94 

35  i 00 

2 00 

5,078  62 

3,237  94 

8,316  56 

204  00 

1,581  05 

793  89 

2,374  94 

15  94 

2,219  72 

2 219  72 

902  84 

6.098  67 

1,663  68 

7, 762  35 

8 90 

622  12 

30  62 

652  74 

73  32 

3,764  79 

1,443  23 

5, 208  02 

388  00 

14, 220  07 

14,220  07 

87  85 

5,345  74 

35  35 

5,381  09 

1,584  21 

8,290  29 

2,601  92 

10,892  21 

153  00 

2 25 

2,737  65 

660  25 

3,397  90  I 

14  85 

666  92 

666  92 

542  62 

25,181  49 

325  97 

25,507  46 

500  31 

27,507  04 

5,247  19 

32,754  23 

291  00 

22  17 

1,663  98 

260  45 

1,924  43 

504  93 

18,569  98 

3,301  83 

21,871  81 

$1,465  00 

$13,700  97 

$406,642  18 

$62,399  20 

$469,041  38 

Total  assets 
of  previous 
year  and 
income. 


S6, 156  92 
116,865  75 
8.817  41 
16,992  96 
9, 840  04 


22,984  49 
54,504  78 
4,198  10 
26,386  77 
692  51 


23,986  78 
40,142  07 

28.121  14 
3,173  36 
4,230  31 

1,161  63 
12.361  23 
17,338  32 
4. 125  86 
29,066  47 

13,628  82 
42,153  87 
7,797  57 
15,073  16 

10.121  55 

9,816  83 
33,614  74 
5, 866  80 
22,352  32 
12,513  90 

12,418  39 
7,041  51 
8,750  11 
2.484  25 
2,733  57 

8,581  95 
1,763  23 
6,569  91 

14,792  74 


6,736  62 

12,383  69 
3,553  16 
673  71 
33.490  09 
42,943  90 

8,061  13 
24,804  19 


$806,863  63 
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Table  II.  — City  and  Village  Mutual  Fire  Insurance  Companies. 


Name  of  Company. 

Disbursements. 

Balance. 

Paid  for 
losses. 

Total 

expenses. 

All 

other. 

Total  dis- 
burse- 
ments. 

$55  35 

$1  37 

• 

$56  7? 

$6, 100  20 

Badger  Mut.  Fire 

$1, 846  74 

8,242  79 

120  40 

13.209  93 

103,655  82 

Baraboo  Mut.  Fire 

15  92 

130  00 

23  25 

169  17 

8.648  24 

Reaver  Dam  City  Mut.  Fire.. 

7,728  97 

3,408  95 

5,033  11 

16,181  03 

Sll  93 

Bower  City  Mutual 

5,298  46 

2,044  69 

148  49 

7,491  64 

2,348  40 

Capital  City  Mut.  of  Madison 

12.658  54 

5,673  59 

219  82 

18,551  95 

4,432  54 

Campbellsport  Mutual  Fire.. 

18,584  83 

11,506  40 

493  94 

30,585  17 

23,919  61 

Clintonville  Mutual  Fire  — 

1,962  84 

742  62 

916  23 

3,621  69 

571  41 

Citizens  Mutual  Fire ... 

13,512  92 

7,550  40 

293  04 

21,356  36 

5,030  41 

City  of  Oconomowoc  M.  F. . . 

192  50 

240  32 

7 78 

440  60 

251  91 

City  of  Plymouth  Mut.  Fire. 

35  94 

323  85 

5 02 

364  81 

23,621  97 

Cream  City  Mut.  Fire 

1,239  22 

3,030  66 

121  78 

4,391  66 

35.750  41 

DeForest  Mutual  Fire 

13,084  17 

7, 733  85 

1,299  23 

22,117  25 

6,003  89 

Economical  Mutual  Fire.... 

103  25 

16  21 

119  46 

3,053  90 

Fond  du  Lac  & Ripon  Mut. 

Fire 

3,052  72 

634  84 

186  17 

3,873  73 

356  58 

German  M.  F.  Aid  Society.. 

103  25 

1 33 

104  58 

1,057  05 

German  Mutual  Fire 

36  69 

307  81 

18  16 

362  66 

11,998  57 

Grant  County  M.  F 

9,459  10 

2,045  97 

5,787  94 

17,293  01 

45  31 

Green  Bay  & DePere  Mutual 

Fire 

1,075  76 

1,426  99 

79  28 

2,582  03 

1,543  83 

Horton ville  Mut.  Fire 

13,753  98 

3,663  13 

7,682  20 

25,099  31 

3,967  16 

Iowa  County  Mut.  Fire 

7,652  82 

3,548  28 

174  86 

11,375  96 

2,252  86 

Kewaskum  Mut.  Fire 

14,206  44 

8,666  13 

419  66 

23,292  23 

18.861  64 

La  Crosse  Mut.  Fire 

3,998  33 

1 , 839  86 

584  15 

6,422  34 

1,375  25 

Lodi  Mut.  Fire 

8,146  44 

3,033  56 

1,213  36 

12,396  36 

2,676  80 

Lomira  Mut.  Fire 

5,042  72 

2,788  43 

130  90 

7,962  05 

2,159  50 

Lutheran  Mutual  Home 

460  19 

1.764  14 

69  45 

2,293  78 

7,523  05 

Manitowoc  Mut.  Fire 

10,083  26 

4,206  18 

74  85 

14.364  29 

24,250  4a 

Marion  Mut.  Fire 

3,706  02 

1,359  55 

67  01 

5. 132  58 

734  22 

May  ville  Mut.  Fire 

12,320  88 

5,060  86 

239  62 

17,621  36 

4,730  96 

Menomonie  Mut.  Fire 

67  29 

326  32 

31  40 

425  01 

12,088  89 

Merchants  & Bankers  M.  F. . 

8,488  33 

1,328  91 

1,032  11 

10.849  35 

1,569  04 

Milwaukee  Mutual  Fire 

2,601  40 

1,912  13 

78  01 

4,591  54 

2,449  97 

Mutual  Fire 

4,486  45 

1,027  72 

3,214  20 

8,728  37 

21  74 

Neshkoro  Business  Mens  & 

Farmers  Mut.  Fire 

800  29 

514  02 

811  41 

2,125  72 

358  53 

North  west’  r n Cheese  m a Ice  rs 

Mutual  Fire 

948  00 

1,078  30 

18  62 

2,044  92 

688  65 

Northwestern  Mut.  Fire 

5,665  07 

2,307  45 

226  08 

8,198  60 

383  35 

Portage  Mut.  Co-operative.. 

295  83 

249  89 

10  81 

556  53 

1,206  70 

Portland.  Danville,  Water- 

loo & Columbus  M.  F 

3, 167  97 

1,927  65 

127  00 

5,222  62 

1,347  29 

Reeseville  Mut.  Fire 

8,633  89 

2,716  71 

2, 142  36 

13,492  96 

1,299  78 

Richfield,  Hartford  & Me- 

nominee Falls  M.  F 

4,493  47  1 

1,830  42 

87  77 

6,411  66 

324  9 
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Table  II.-  Concluded.— City  and  Village  Mutual  Fire  Insurance  Com- 
panies. 


Disbursements. 

Name  of  Company. 

Paid  for 
losses. 

Total 

expenses. 

All 

other. 

Total  dis- 
burse- 
ments. 

Balance. 

River  Falls  City  M.  F 

Richland  Co.  Mutual  Fire... 

Sauk  County  Mut.  Fire 

Theresa  Village  Mut  Fire. . . 
Vil.  of  Sheboygan  Falls  M.  F 

6,635  67 
1,911  17 
5 00 
17,225  30- 
22, 103  56 

3,763  23 
607  84 
555  28 
11,202  31 
9.829  41 

750  06 
952  93 
15  76 
436  66 
3,452  32 

11,148  96 
3,471  94 
576  04 
28,864  27 
35,385  29 

1,234  73 
81  22 
97  67 
4,625  82 
7,558  61 

Village  of  Waukesha  M.  F.. 
W atertown  City  Mutual 

43  92 
15,921  11 

391  60 
j 5,564  50 

32  71 
1,722  31 

468  23 
23,207  92 

7,592  90 
1,596  27 

Total 

$275,663  12 

$138,369  39 

$40,571  13 

$454,603  64 

$352,259  99 
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Table  III.  — City  and  Village  Mutual 


Name  of  Company. 


Alma  Mutual  Fire 

Badger  Mutual  Fire 

Baraboo  Mutu  al  Fire 

Beaver  Dam  City  Mut.  Fire 

Bower  City  Mutual * — 

Capital  City  Mutual 

Campbellsport  Mutual  Fire 

Clinton ville  Mutual  Fire 

Citizens  Mutual  Fire 

City  of  Oconomowoc  Mut.  Fire  — 

City  of  Plymouth  Mut.  Fire 

Queen  City  Mutual  Fire 

T)e  Forest  Mutual  Fire 

Economical  Mutual  Fire 

Fond  du  Lac  & Ripon  Mut.  Fire. . . 

German  Mutual  Fire  Aid  Society. . 

German  Mutual  Fire 

Grant  County  Mutual  Fire — 

Green  Bay  & be  Pere  Mut.  Fire.. . . 
Hortonville  Mutual  Fire 

Iowa  County  Mutual  Fire 

Kewaskum  Mutual  Fire 

La  Crosse  Mut.  Fire 

Lodi  Mutual  Fire 

Lomira  Mutual  Fire 

Lutheran  Mutual  Home 

Manitowoc  Mutual  Fire 

Marion  Mutual  Fire 

May  ville  Mutual  Fire 

Menomonie  Mutual  Fire 

Merchants  & Bankers  Mut.  Fire... 

Milwaukee  Mutual  Fire 

Mutual  Fire 

Neshkoro  Business  Mens  & Farm- 
ers Mutual  Fire • • • • 

Northwestern  Cheesemakers  Mut. 
Fire 

Northwestern  Mutual  Fire 

Portage  Mut.  Co-operative  Fire. . . 
Portland,  Danville.  Waterloo  & 

Columbus  Mutual  Fire 

Reeseville  Mutual  Fire 

Richfield.  Hartford  & Menominee 
Falls  Mutual  Fire 

River  Falls  City  Mutual  Fire 

Richland  County  Mutual  Fire 

Sauk  County  Mutual  Fire 

Theresa  Village  Mutual  Fire 

Village  of  Sheboygan  Falls  Mut.  F. 

Village  of  Waukesha  Mut.  Fire 

Watertown  City  Mutual 


Ledger  Assets. 

Rills  re- 

Loans on 

ceivable 

mort- 

and 

All 

Total 

Cash. 

gages  on 

agents’ 

All 

ledger 

real 

debit 

other. 

assets. 

estate. 

balances 

secured . 

1550  20 

$300  00 

$5,250  00 

$6,100  20 

586  49 

102,587  50 

481  83 

103.655  82 

1,148  24 

2,000  00 

$5,500  00 

8,648  24 

255  83 

556  10 

811  93 

2, 039  98 

308  42 

2,348  40 

4,432  54 

4, 432  54 

11,167  10 

"ij,' 966*66 

852*51 

23.919  61 

44 

570  97 

571  41 

4,292  92 

737  49 



5,030  41 

251  91 

251  91 

2,021  97 

10,000  00 

11,600  00 

23,621  97 

3.147  94 

32,500  00 

102  47 

35.750  41 

4,184  52 

1,819  37 

6,003  89 

3, 053  90 

3.053  90 

29  58 

327  00 

356  58 

1,057  05 

1.057  05 

1,073  57 

9, 450  00 

1,475  00 

11,998  57 

45  31 

45  31 

577  03 

966  80 

1,543  83 

1,475  46 

379  00 

2,112  70 

3,967  16 

2,252  86 

2,252  86 

11,015  85 

4, 500  00 

3,345  79 

18.861  64 

901  04 

474  21 

1,375  25 

2,268  29 

408  51 

2, 676  80 

585  83 

1,573  67 

2, 159  50 

1,102  76 

400  00 

165  29 

5,855  00 

7,523  05 

3,700  97 

19,450  00 

1,099  48 

24,250  45 

188  04 

546  18 

734  22 

4. 169  78 

561  18 

4.730  96 

3,088  89 

9,000  00 

12.088  89 

843  15 

725  89 

1.569  04 

1,553  22 

896  75 

2,449  97 

21  74 

21  74 

358  53 

358  53 

475  61 

213  04 

658  65 

183  32 

200  03 

383  35 

1,206  70 

1,206  70 

533  64 

813  65 

1,347  29 

198  06 

1,101  72 

1,299  78 

204  42 

120  54 

324  96 

334  19 

900  54 

1,234  73 

81  22 

81  22 

97  67 

97  67 

1,270  88 

3,354  94 

4,625  82 

1,555  92 

1,500  00 

2,302  69 

”2,266*66 

7,558  61 

1,092  90 

6, 500  00 

7,592  90 

238  22 

"i, 358  05 

1,596  27 

$80,915  68 

$193,966  50 

$44,247  81 

$33, 130  00 

$352,259  99 

Total. 
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Fire  Insurance  Companies. 


Non-Ledger  Assets. 


Unpaid 
assess- 
ments 
levied  on 
or  after 
Nov.  1 of 
current 
year. 


$1,184  95 


6,062  72 


721  8i 


3,142  50 


$11,112  04 


Unpaid 
assess- 
ments 
levied 
during- 
current 
yr.  prior 
to  Nov.l, 
and 

prior  to 
current 
year. 


$648  68 
226  84 


388  00 


1,012  75 
177*60 


455  68 


505  50 


All 

other. 


$2,025  00 
203  85 
225  00 
20  00 

250  53 
1,778  85 


130  00 
125  00 


394  83 
450  00 


701  00 
2,586  87 
984  12 

142  28 


1,904  97 


327  11 
517  79 


484  55 
573*35 
82  00 
295  10 


598  47 
1,814  07 


384  97 
i, 004*65 


15  00 
70  00 
100  00 
175  00 
925  00 

294  50 
739  60 


240  00 
85  00 


202  28 
200  00 


331  25 


268  91 
105  00 


50  00 

225  00 
20  00 

500  00 
445  00 

175  00 

65  00 
90  00 
14  00 
1,215  00 
840  00 

25  00 
350  00 

$13,368  60 


Total. 


$2,025  00 
203  85 
873  68 
246  84 

638  53 
1,778  85 
1,012  75 
130  00 
302  60 


: 94  83 
2,090  63 


505  50 

15  00 
70  00 
801  00 
2,761  87 
1,909  12 

i 

436  78 
739  60 


2,144  97 
85  00 


202 

200 

327 

849 


,547 

268 

678 


82  00 
345  10 


946 

20 


,098 

,259 


559  91 


,207 

,094 

14 

,215 

840 

25 

,299 


$41,246  84 


Gross 

assets. 


Deduct  Assets  not 
Admitted. 


$6, 100  20 
105,680  82 
8,852  09 
1,685  61 
2,595  24 

5,071  07 
25,698  46 
1,584  16 
5,160  41 
554  51 

23,621  97 
36, 145  24 
8,094  52 
3,053  90 
862  08 


072  05 
068  57 
846  31 
305  70 
876  28 

689  64 
601  24 
375  25 
821  77 
244  50 


7,725 

21,450 

1,061 

5,580 

12,088 

8,116 

2,718 

700 


440  53 
1,033  75 


1,330 

1,226 

2,445 

3,558 

884 

4,442 

1,175 

111 

5,840 

8,398 

7,617 

2,896 


$393,506 


Unpaid 
assess- 
ments 
levied 
during- 
current 
yr.  prior 
to  Nov.l, 
and 

prior  to 
current 
year. 

All 

other. 

Deduct 
total 
assets 
not  ad- 
mitted. 

Total 

admitted 

assets. 

$6, 100  20 
104,602  63 

$1,078  19 

$1,078  19 

53  85 

53  85 

8,798  14 

$648  68 

305  98 

954  66 

730  95 

365  28 

20  00 

. 385  28 

2,209  96 

388  00 

225  00 

613  00 

4,458  07 

1,567  55 

1,567  55 

24, 130  91 

1,012  75 

570  97 

1,583  72 

44 

526  52 

526  52 

4,633  89 

177  60 

125  00 

302  60 

251  91 

23,621  97 
36,042  77 

102  47 

102  47 

455  68 

450  00 

905  68 

7,188  84 
3,053  90 
80  58 

505  50 

276  00 

781  50 

15  00 

15  00 

1,057  05 

70  00 

70  00 

11,998  57 

701  00 

100  00 

801  00 

45  31 

3,456  27 

3,456  27 

849  43 

984  12 

1,448  84 

2,432  96 

3,443  32 

142  28 

294  50 

436  78 

2,252  86 

1,557  11 

1,557  11 

18,044  13 

37  12 

37  12 

1,338  13 

1,904  97 

451  20 

2,356  17 

2,465  60 

1,658  67 

1,658  67 

586  03 

202  50 

202  50 

7,522  83 

200  00 

200  00 

24,250  45 

327  14 

274  61 

601  75 

459  61 

517  79 

453  34 

971  13 

4,608  77 
12,088  89 

7,414  17 

484  55 

217  59 

702  14 

266  41 

266  41 

2,452  47 

573  35 

105  00 

678  35 

21  74 

82  00 

82  00 

358  53 

295  10 

263  04 

558  14 

475  61 

721  87 

225  00 

946  87 

383  35 

20  00 

20  00 

1,206  70 

598  47 

920  42 

1,518  89 

926  87 

1,814  07 

445  00 

2,259  07 

1,299  78 

384  97 

175  00 

559  97 

324  96 

65  00 

65  00 

4,377  23 

1,004  65 

90  00 

1,094  65 

81  22 

14  00 

14  00 

97  67 

1,213  00 

1,215  00 

4,625  82 

840  00 

840  00 

7,558  61 

25  00 

25  00 

7,592  90 

949  82 

880  80 

1,830  62 

1,065  47 

$15,039  64 

$21,287  95 

$36,327  59 

$357,179  24 

7— Ins.— I 
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Table  IV.  — City  and  Village  Mutual 


N ame  of  Company. 


Liabilities. 


Alma  Mut.  Fire 

Badger  Mut.  Fire 

Baraboo  Mut.  Fire 

Beaver  Dam  City  Mut.  Fire. 
Bower  City  Mut 


Capital  City  Mut 

Campbellsport  Mut.  Fire 

Clintonville  Mut.  Fire 

Citizens  Mut.  Fire 

City  of  Oc6nomowoe  Mut.  Fire. 


City  of  Plymouth  Mut.  Fire 

Cream  City  Mut.  Fire 

De  Forest  Mut.  Fire 

Economical  Mut.  Fire 

Fond  du  Lac  & Ripon  Mut.  Fire. 


German  Mut.  Fire  A’d  So 

German  Mut.  Fire 

Grant  County  Mut.  Fire 

Green  Bay  & De  Pere  Mut.  Fire. 
Horton ville  Met.  Fire 


Iowa  County  Mut.  Fire.. 
Kewaskum  Mutual  Fire. 

La  Crosse  Mut.  Fire 

Lodi  Mut.  Fire 

Lomira  Mut.  Fire 


Lutheran  Mut.  Home..  .. 
Manitowoc  Mutual  Fire. 

Marion  Mut.  Fire 

May  ville  Mut.  Fire 

Menomonie  Mut.  Fire  — 


Amount 
of  losses 
due  and 
unpaid. 


Amount 
of  losses 
ad- 
justed, 
not  due 
not  ad- 
justed 
and  re- 
sisted. 


$825  07 


276  80 
,638  79 


10  00 


624  90 


Fire. 


Merchants  & Bankers  Mut. 

Milwaukee  Mutual  Fire 

Mutual  Fire 

Neshkoro  Bus.  Mens  & Farmers  M.  F 
Northwestern  Cheesemakers  Mut.  F. 


Northwestern  Mut.  Fire 

Portage  Mut.  Co-op.  Fire 

Portland,  Danville,  Waterloo  & Col- 
umbus Mut.  Fire 

Reeseville  Mut.  Fire 

Richfield.  Hartford  & Menominee 
Falls  Mut.  Fire 


River  Falls  City  Mut.  Fire 

Richland  County  Mut.  Fire 

Sauk  County  Mut.  Fire 

Theresa  Village  Mut.  Fire 

Village  of  Sheboygan  Falls  Mut.  Fire. 


Village  of  Waukesha  Mut.  Fire. 
Watertown  City  Mutual 


Total . 


1,016  75 


776  20 


173  54 


1.708  83 
500  00 


(2  00 


Total 
amount 
of  un- 
paid 
losses. 


All 

other. 


$873  54 
825  07 

1,708  83 
500  00 
276  80 
3,520  79 


25  00 


35  00 


2,053  34 
2,848  91 

2,313  54 
2,270  00 
841  46 
996  44 
565  95 


2,053  34 
2,848  91 

2,313  54 
2. 270  00 
841  46 
996  44 
1,190  85 


$90  00 


2 60 
462  03 


69  30 


Total 

liabili- 

ties. 


$963  54 
825  07 

1,708  83 
502  60 
738  83 
3,520  79 


104  30 


5,898  50 
884  77 


1,004  58 


235  4; 


758  44 
1,432  00 


641  91 


900  00 
864  95 


1, 126  44 


1,196  34 

4,625  43  1,100  00 


1,252  22 


1,534  64 
1,432  00 


2,658  94 


641  91 


900  00 
864  95 


1,126  44 


1,196  34 
5,725  43 


1,628  81  3,628  81 


$10,791  94  $27,763  37  $38,557  31 


1,552  60 


2,053  34 
8,747  41 

3,198  31 
2, 270  00 
841  46 
996  44 
2,195  43 


1.252  22 


4,193  58 
1.432  00 


2,194  51 


1,363  20 
1,459  58 
10i  54 

558  39 


1,500  00 


$17,606  03 


900  00 
864  95 


2.489  64 
1,459  58 
101  54 
1,196  34 
6,213  82 


5,128  81 


$56. 163  34 


STATISTICAL  TABLES. 
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Fire  Insurance  Companies. 


Risks. 

Losses  and  Claims. 

' 

Unpaid  of 

Paid, 

Average 

Written  and 

Deduct 

I n force  at 

i revious 

scaled 

Unpaid 

insur- 

In force 

renewed 

those  ex- 

the  end  of 

year  and 

down 

Dec.  31, 

ance  in 

>ec.  31.  1910. 

during-  1911. 

pi  red  and 

the  year. 

incurred 

and  com- 

1911. 

force  per 

canceliej. 

during  the 

promised. 

policy. 

year. 

S10. 100  00 

$35. 150  00 

$34. 800  00 

$40, 450  00 

$735  45 

7, 147,555  50 

3,266,702  5 

2.636.915  00 

7,777,343  00 

$4,846  74 

$4,846  74 : 

932  53 

372. 000  00 

192,125  00 

178,775  00 

385,950  00 

15  92 

15  921 

889  30 

1,073.730  29 

676,256  42 

820,420  26 

929,596  45 

8,612  51 

7,738  97 

' $873  54 

739  52 

610.099  71 

546,689  90 

511,071  05 

645,718  56 

6, 127  53 

5,298  46 

829  07 

686  93 

2.038,022  78 

1,174,693  63 

1,367,259  20 

1,845,457  21 

14,441  47 

12.732  6» 

1,708  83 

715  35 

4,256,133  01 

3,126,494  82 

2,877,919  13 

4,504,708  70 

19,084  83 

18,584  83 

500  00 

850  10 

404  921  60 

36,322  50 

441,244  10 

2.239  62 

1.962  84 

2; 6 78 

2,044.214  63 

1,916,228  06 

1,588,204  54 

2,372,238  15 

17,033  71 

13,512  92 

3,520  79 

755  97 

147,730  00 

89,951  48 

79,307  98 

158,373  50 

192  50 

192  50 

750  60 

476,635  00 

236. 425  00 

162,910  00 

550,150  CO 

35  94 

35  94 

1,018  63 

1.875,884  04 

835, 700  00 

695,481  66 

2,016,102  3S 

1,239  22 

1.239  22 

788  00 

2,529,982  13 

1,555,203  93 

1,964.039  64 

2.121.146  42 

13,084  17 

13,084  17 

788  50 

139,750  00 

140,800  00 

139,750  00 

140,800  00 

710  15 

317,246  00 

317.882  16 

3, 052  72 

3,017  72 

35  00 

156,800  00 

77,400  00 

59,225  00 

174,975  00 

911  32 

262,193  On 

97. 785  00 

97,275  00 

262.703  00 

36  69 

36  69 

955  28 

1,229,011  00 

445,377  00 

508,360  00 

1,166,028  CO 

9,459  10 

9,459  10 

1,093  83 

482,606  81 

144.362  28 

408,303  98 

218.665  11 

3.178  66 

1,125  32 

2,053  34 

716  93 

1,294,707  00 

830, 169  00 

1,294,676  00 

831,000  00 

16,602  89 

13,753  98 

2,848  91 

771  56 

1,608,469  50 

861,593  13 

1,273,492  75 

1,196,569  88 

10,491  36 

8.177  82 

2,313  54 

725  63 

3.809,501  12 

2,599,822  76 

2,403.779  05 

4,005,544  83 

16,476  44 

14.206  44 

2,270  00 

876  89 

611,960  13 

631,347  40 

639,965  48 

603, 342  05 

4.839  79 

3,998  33 

841  46 

741  21 

1,221,504  65 

680,004  66 

915.145  58 

986.363  73 

9,145  88 

8, 149  44 

996  44 

719  89 

660,357  51 

516, 405  86 

637,073  33 

539,690  04 

6,233  57 

5,042  72 

1,190  85 

717  69 

1,599,786  00 

853, 298  00 

584,663  00 

i 1,868,421  00 

460  19 

460  19 

957  19 

747,106  00 

1,840,690  00 

723,084  00 

| 1,861,712  00 

10,083  26 

10,083  26 

863  29 

465.869  00 

179, 160  83 

202, 840  50 

442, 189  33 

4.958  24 

3, 706  02 

1,252  22 

1,009  55 

2,033.459  77 

1,240.090  91 

1,416,085  76  1,857,46492 

12,320  88 

12,320  88 

784  80 

337,505  00 

142,245  00 

129,150  00  350,600  00 

67  29 

67  29 

867  82 

826,652  00 

489,211  00 

768,655  00 

547,208  00 

10,022  97 

8, 488  33 

1,534  64 

719  00 

757,227  00 

565,003  00 

500,002  00  822,228  00 

4,033  40 

2,601  40 

1 , 432  00 

658  83 

571,975  00 

289,885  00 

262,255  00 1 599,605  00 

4,486  45 

4.486  45 

872  78 

761,621  00 

215,833  00 

160,828  00 

816,6  .’6  00 

800  29 

800  29 

1.430  01 

284,370  83 

232,307  00 

255,860  00 

260,817  83 

1,094  06 

1,094  00 

767  CO 

656,230  00 

517,566  32 

. 521,903  94 

651,892  38 

6,036  98 

5,665  07 

641  91 

817  00 

84,500  42 

69,066  66 

59,326  67 

94,240  41 

295  83 

2^5  83 

856  73 

425,797  06 

310,765  58 

369,872  05 

366,690  59 

4,067  97 

3,167  97 

900  00 

645  no 

1,004,785  13 

462,495  91 

832,611  20 

634,669  84 

9,498  84 

8,633  89 

864  95 

• 778  73 

642,315  00 

351,206  51 

550,853  30 

442,668  21 

4,493  47 

4,493  47 

743  97 

1,199,812  00 

812.867  96 

756,675  18 

1,256,034  78 

7.762  11 

6,635  67 

1,126  44 

7R3  00 

344,856  00 

125,245  00 

127,615  00 

342,486  00 

2, 062  63 

2,062  63 

1,015  00 

192,488  33 

84. 733  00 

72,218  00 

205,003  33 

5 00 

5 00 

1,184  99 

3,741,472  36 

2,593,651  43 

2,636,659  96 

3,698,463  83 

18.421  66 

17,225  30 

1,196  36 

780  90 

3,530,449  54 

2,653,505  79 

2,943,242  00 

3,240,713  33 

28,528  99 

22,803  56 

5,725  48 

750  33 

736,325  00 

336.050  00 

306.075  00 

766,300  00 

43  92 

43  92 

1,177  13 

1,769,772  3s 

1,261,013  13 

1,264,132  40 

1,769,683  08 

19,549  92 

15,921  11 

" 3,628  8i 

786  52 

557,526, 120  20 

$36.343, 367  52 

$37,497,883  85 

$56,371,603  87 

$315,835  55 

$277,274  21 

$38,561  31 

> 
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Table  I. — Town  Mutual  Fire 


. 

Amount 
of  net 
ledger 
assets 
Dec.  31st 
of  previous 
year. 

Name  of  Company. 

Location 
of  Secretary. 

Pre- 

miums. 

Assess- 

ments. 

Albion  Mutual  Fire ». 

Alden&  Black  Brook  Mutual  Fire 

Apple  River  Sandinavian  Mutual  Fire. 

Arkdale  Mutual  Fire 

Arlington  Farmers  Mutual  Fire 


Ashippun  Mutual  Fire 

Ashford  Fire 

Aurora  Fire 

Baraboo  Farmers  Mutual 

Berlin  Farmers  Mutual  Fire  & Lightning. 


Berlin  Fire 

Berry  & Roxbury  Mutual  Farmers  Fire. 

Bloomfield  Mutual  Fire 

Bloomington  Farmers  Mutual  Fire 

Blue  Mounds  Fire  & L’ghtning 


Bohemian  Farmers  Mutual 

Bohemian  Mutual  Fire 

Brighton  Mutual  Fire  & Lightning 

Bristol  Mutual  Fire 

Burnett  & Beaver  Dam  Farmers  Mut.  Fire. 


Calamus  Mutual 

Caledonia  Farmers  Mutual  Fire. 

Caledonia  Town  Mutual 

Caledonia  Town 

Calumet  Mutual  Fire 


Cedarburg  Mutual  Fire 

Cicero  Mutual  Fire 

Columbus  Mutual  Town 

Cottage  Grove  Mutual  Town  Fire 

Crawford  County  Farmers  Mutual  Fire. 


Crystal  Lake  Farmers  Mutual  Fire 

Darlington  Mutual  Fire 

Davton  Farmers  Mutual 

Dayton  Mutual  Fire 

Dodgeville  Town  Farmers  Mutual  Fire. 


Dupont  Farmers  Mutual 

Eagle  Point  Mutual  Fire 

Eastman  Bohemian  Mutual. . . 

Elba  Mutual  Fire 

Ettrick  Scandinavian  Mutual. 


Fall  Creek  Farmers  Mutual  Fire 

Farmers  Home  Mutual  (Ellington) 

Farmers  Home  Mutual  (Little  Chute). 

Farmers  Mutual  Fire  (Albany) 

Farmers  Mutual  Fire  (Bristol) 


Farmers  Mutual  Fire  (Burlington). 

Farmers  Mutual  Fire  (Center) 

Farmers  Mutual  Fire  (Clarno) 

Farmers  Mutual  Fire  (Colfax) 

Farmers  Mutual  Fire  (Dover) 


Farmers  Mutual  Fire  (Franklin) 

Farmers  Mutual  Fire  (Geneva)... 

Farmers  Mutual  Fire  (Greenfield) 

Farmers  Mutual  Fire  (Grover) 

Farmers  Mutual  Fire  (Harmony) 


Cambridge, Wis. 

$1,876  95 

$4,658  45 

Amery,  R.  2 

1,676  31 

988  52 

$21  40 

Amery,  R.  3 

3 81 

688  99 

2,922  88 

Arkdale 

531  54 

2,231  25 

Arlington 

314  53 

2,815  07 

6,436  68 

Neosho,  R.  1 

828  85 

1.712  39 

Campbellsport.. 

1.525  93 

506  53 

2, 069  80 

Wautoma,  R.I.. 

703  25 

1,138  34 

7,221  07 

Baraboo  

1,873  96 

4,357  14 

Naugart,  R.l... . 

9,413  60 

8,724  74 

Berlin 

148  93 

176  15 

Cross  Plains 

712  54 

3 25 

West  Bloomfield 

763  95 

799  55 

5,047  50 

Bloomington 

229  07 

9,618  55 

Mt.  Horeb 

1,250  83 

1,306  76 

Kewaunee,  R.6. 

10  66 

726  45 

Whitelaw.  R.l. . 

36. 689  66 

7,938  28 

Burlington 

1 00 

206  40 

Bristol 

271  32 

2,538  37 

Beaver  Dam 

1,692  23 

461  28 

1,352  20 

Columbus,  R.2. . 

440  99 

129  13 

Merrimac 

29  84 

396  24 

Readfield 

516  45 

240  92 

2,675  16 

Racine,  R.2 

106  95 

2,226  25 

New  Holstein.. . 

1,936  12 

2,132  26 

17,738  22 

Cedarburg 

13, 199  47 

9,571  59 

Seymour 

8 13 

2,249  80 

Columbus 

1 , 146  57 

295  49 

3,537  33 

M a.dison 

3,342  23 

3, 351  65 

Gays  Mills 

345  23 

3,525  82 

135  35 

Neshkoro,  R .3. . 

646  58 

5,097  43 

Darlington 

—3,947  01 

1,358  21 

13,042  41 

Boaz 

293  92 

575  59 

1,849  11 

Waupaca 

3,589  74 

41  18 

595  48 

Dodgeville 

726  22 

609  76 

1,197  14 

Ma.rion.  R t 

2,764  50 

2,291  96 

Eagle  Point 

12.211  63 

1,494  81 

13,441  29 

f iy  i rice  port, 

4, 552  45 

284  59 

Reeseville 

*2',  832  70 

697  66 

4,316  32 

Galesville  R.2. . 

19,588  51 

8,484  20 

Fall  Creek 

417  95 

1,135  85 

16,127  99 

TTort.nn  wi  1 1 e 

5,936  61 

5,250  25 

Kimberl  y 

’907  78 

515  82 

Mondovi 

57  14 

362  67 

2,495  35 

Sun  Prairie 

58  40 

280  88 

Burlington,  R.20 

493  21 

557  42 

4,608  34 

Evansville,  R.17 

112  80 

383  84 

9 83 

Monroe 

300  58 

1.067  02 

5,312  54 

Menomonie 

6,615  09 

2,447  14 

12,664  53 

Waterford 

142  21 

525  16 

2,300  09 

Oak  wood,  R.  18. 

181  36 

2,214  92 

Springfield.. 

1,141  91 

552  1 1 

4.' 467  61 

Milwaukee,  R.3. 

1,359  62 

462  51 

2,676  86 

!»■(■) 

4 552  79 

4,734  00 

Milton 

2',  483  47 

1 , 105  38 

4,279  78 
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Insurance  Companies. 


Income. 


L"^  _ 
Policy  fees. 

Deduct  for 
"reinsurance, 
cancellations 
and 

dividends. 

Total  pre- 
miums and 
assessments 
less 

deductions. 

All  other. 

Total  income 
during  the 
year. 

Total  assets  of 
previous  year 
and  income. 

$375  50 

$414  84 

$4,619  11 

$439  72 

$5,058  83 

$9,935  78 

' 247  00 

8 00 

1.248  92 

1,000  00 

2,248  92 

3,925  23 

215  00 

3,826  87 

200  00 

4.026  87 

4,030  68 

191  00 

13  50 

2,408  75 

25  50 

2.434  25 

2,965  79 

506  00 

468  48 

9,289  27 

308  50 

9,597  77 

9,912  30 

142  50 

11  93 

2,671  81 

800  00 

3,471  81 

3,471  81 

9 00 

3 40 

2,581  93 

28  22 

2,610  15 

4, 136  08 

556  00 

8,915  41 

5,183  38 

14,098  79 

14,802  04 

■ 427  50 

4,784  64 

2,482  28 

7,266  92 

9,140  88 

798  00 

763  66 

8,759  08 

305  67 

9,064  75 

18,478  35 

61  00 

239  15 

239  15 

388  08 

331  00 

334  25 

76  10 

4i0  35 

1,122  89 

248  50 

6,095  55 

825  00 

6,929  55 

7,684  50 

669  00 

10,287  55 

3,565  11 

13,852  66 

14,081  73 

151  00 

1,457  76 

1,457  76 

2,708  59 

161  00 

887  45 

850  00 

1.737  45 

1,748  11 

465  00 

468  57 

7,934  71 

1.447  58 

9,382  29 

46,071  95 

114  00 

320  40 

320  40 

321  40 

135  00 

2,673  37 

2.673  37 

2.9  4 69 

108  50 

1,937  98 

706  50 

2,628  48 

4,320  71 

82  00 

211  13 

211  13 

652  12 

18  50 

414  74 

414  74 

444  58 

133  50 

3,049  58 

3,049  58 

3, 566  03 

296  00 

2.522  25 

650  00 

3,172  25 

3, 279  20 

1,083  50 

16  68 

2o]  937  30 

94  30 

21,031  60 

22,967  72 

556  25 

439  54 

9,688  30 

489  14 

10,177  44 

23,376  91 

523  50 

108  91 

2,664  39 

3 75 

2,668  14 

2.676  27 

146  25 

11  93 

3,967  14 

2,977  99 

6.945  13 

8,091  70 

491  00 

3,842  65 

146  57 

3,989  22 

7,331  45 

375  00 

77  60 

3,958  57 

2,500  00 

6,458  57 

6,803  80 

556  50 

5,653  93 

925  00 

6,578  93 

7,225  51 

844  50 



15,245  12 

4,000  00 

19,245  12 

15,298  11 

173  00 

42  78 

2,554  92 

406  50 

2,961  42 

3,255  34 

30  00 

666  66 

166  26 

832  92 

4,422  66 

43  00 

22  74 

1.827  16 

47  31 

1,874  47 

2,600  69 

403  50 

2,695  46 

300  00 

2. 995  46 

5,759  96 

858  50 

15,794  60 

848  87 

16,643  47 

28,855  10 

10  50 

32  39 

262  70 

49  88 

312  58 

4,865  03 

192  60 

5,206  58 

1,402  84 

6,609  42 

9.442  12 

577  50 

145  97 

8,915  73 

781  65 

9,697  38 

29,285  89 

753  50 

4 63 

18.012  71 

66  08 

18,078  79 

18,496  74 

762  00 

6,012  25 

6,012  25 

11.948  86 

55  60 

571  42 

571  42 

1.479  20 

91  00 

2,949  02 

1,219  25 

4,168  27 

4,225  41 

194  00 

7 16 

467  72 

18  20 

485  92 

544  32 

131  00 

5,296  76 

750  00 

6,046  76 

6,539  97 

31  00 

48  40 

376  27 

17  43 

393  70 

506  50 

91  00 

78  08 

6,392  48 

225  16 

6,617  64 

6,918  22 

650  00 

15.761  67 

315  05 

16,076  72 

22,691  81 

100  00 

14  95 

2,910  30 

600  00 

3,510  30 

3,652  51 

492  50 

2.707  42 

2.707  42 

2,888  78 

220  00 

17  86 

5,221  86 

3,817  20 

9,039  06 

10,180  97 

177  00 

3,316  37 

24  48 

3,340  85 

4,700  47 

397  50 

74  81 

5,056  69 

119  68 

5,176  37 

9,729  16 

364  50 

130  93 

5,618  73 

35  00 

5,653  73 

8,137  20 
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Table  I. — Continued — Town  Mutual  Fire 


Name  of  Company. 


Farmers  Mutual  Fire  (Johnstown) 

Farmers  Mutual  Fire  (Ivoshkonong) 

Farmers  Mutual  Fire  (Lewiston) 

Farmers  Mutual  Fire  ( Ylarcellon) 

Farmers  Mutual  Fire  (Mukwonago) 

Farmers  Mutual  Fire  (Newark) 

Farmers  Mutual  Fire  (New  Berlin) 

Farmers  Mutual  Fire  (Otsego) : 

Farmers  Mutu a Fire(Ripon) 

Farmers  Mutual  Fire  (Rusk  County) 

Farmers  Mutual  Fire  (Solon  Springs) 

Farmers  Mutual  Fire  (Spring  Prairie) 

Farmers  Mutual  Fire  (Sugar  Creek) 

Farmers  Mutual  Fire  (Troy) 

Farmers  Mutual  Fire  (Union) 

Farmers  Mutual  Fire  (Wal worth) 

Farmers  Mutual  Fire  (Waterford) 

Farmers  Mutual  Fire  (Waukesha) 

Farmers  Mutual  Fire  (Wauwatosa) 

Farmers  Mutual  Fire  (Wayne) 

Farmers  Mutual  Fire  (Wonewoc) 

Farmers  Mutual  Fire  (Yorkville  and  Mt. 

Pleasant) 

Farmers  Mutual  Insurance  Co.  (Lake) 

Farmers  Mutual  Insurauce  Co.  (Sparta). . . 
Farmers  Mut.  Protective  F.  (Medina- York 

Farmers  Mutual  Town  (Bayfield  Co.) 

Farmers  Mutual  Town  Ins.  Co.  (Ha.vward) 
Farmers  Mutual  Town  Ins.  Co.  (Haugen).. 

Farmer  s Town  Ins.  Co.  (Eagle) 

Farmers  Town  Mutual  Fire  (Butternut) . . . 

Farmers  Town  Mutual  (Spring  Grove) 

Farmers  Town  Mutual  Fire 

Farmington  Mutual  Fire 

Fountain  City  Mutual  Farmers  Fire 

Franklin  Farmers  Mutual  Fire 

German  Farmers  Mutual  Fire  (Rideeville) 
German  Mutual  Farmers  Fire  ( Kewaunee) 
German  Mutual  Farmers  Fire  (Mishicott). 

German  Mutual  Fire  (Auburn) 

German  Mutual  Fire  ins.  Soc.  (Liberty)... 

German  Mutual  Fire  Ins.  Soc.  ( Marion)  . . . 

H am  burg  Town 

Hartland  Farmers  Mutual  Fire 

Henrietta,  Greenwood,  and  Union  Mut 

Hull  Town  Mutual 

Hustisford  Farmers  Mutual  Fire 

Irving  Mutual  Fire 

Ixonia  Mutual  Fire 

Jamestown  Mutual  Fire 

La  Crosse  County  Scandinavian  Mut 

Lima  Mutual  Fire 

Linden  Town  Farmers  Mutual'  Fire 

Lindina  Town 

Lisbon  Fire 

Lisbon  Mutual 


Amount 
of  net 

Location  of 
Secretary. 

ledger 
assets 
Dec.  31st 
of  pre- 
vious 
year. 

Pre- 

miums. 

Assess- 

ments. 

Milton.  WR 
Ft  Atkinson... 

$249  30 
210  37 

$126  62 

$667  56 

Briggsville 

291  85 

3,522  46 

Portage.  R.  1 

353  71 

78  93 

2,358  69 

Mukwonago 

208  05 

1,037  46 

3,741  18 

Beloit 

1,036  55 

238  28 

238  48 

West  Allis,  R.4. 

1,231  06 

240  88 

1,925  72 

Wyocena 

1,833  70 

351  81 

4,210  39 

B ra.ndm 

1,426  43 

1,022  32 
26  51 

Sheldon 

141  23 

• 1,425  05 

Solon  Springs. . . 

89  04 

37  26 

1,306  77 

Elkhorn 

1,387  50 

438  50 

30  63 

Elkhorn 

2,919  79 

863  66 

6,919  33 

East  Troy 

1,590  21 

660  17 

2,614  88 

Evansville 

706  93 

3,498  88 

5,451  77 

Walworth. . . 

107  78 

226  01 

Burlington.  R.22, 

255  55 

608  77 

1,204  87 

Waukesha 

386  60 

885  94 

7,419  18 

Wauwatosa. 

114  76 

4, 280  05 

Gratiot 

Elroy 

24  36 

180  22 

1,154  93 
6,338  92 

Union  Grove 

1,225  06 

451  32 

4,409  81 

\T  i 1 wan  kee 

79  52 
125  24 

2,045  32 

Sparta 

363  38 

4.897  15 

Marshall 

1,233  75 

469  38 

5,923  81 

W ashburn 

Ha.y  ward.. 

414  80 

233  36 

434  88 
219  62 

Rice  Lake.  R.  3. 

347  08 

46  63 

1.138  04 

Muscoda,  R.  1. . . 

98  21 

8*4  12 

Butternut 

106  86 

450  04 

1,326  77 

Brodhead 

696  50 

705  14 

2,993  47 

Tom  ah 

3, 936  32 

370  47 

6,776  62 

Osopoja 

2,682  36 
3,087  88 

987  36 

Fountain  City.. 

2,694  77 

4, 436  43 

Spring  Green 

1,539  48 

6,740  53 

Norwalk 

8,456  52 
23,993  62 

1,197  45 

Kewaunee,  R.  4. 

5,713  18 

Mishicott 

27,671  81 

3,379  44 

Kewaskum,  R.l. 

2,736  00 

8,204  11 

I,  an  easier 

380  2 i 

10,129  54 

Mont  fort 

150  03 
34,950  15 

3,571  29 

Coon  Valley 

3, 456  60 

Bonduel,  R.  2. . . 

4,150  26 

6,728  75 

Y i > a, 

1,646  55 
833  08 

494  78 

Colby,  R.  1 

377  76 

100  95 

H usti  ford 

305  63 
360  83 

1.085  84 
1,240  62 

Black  Riv.  Falls 

3,475  79 

Ixon  a R 2 

13  40 

1.773  09 

Louisburg 

583  50 

1,310  05 

6,700  09 

ivi  i d w ay 

1,202  17 
405  41 

717  41 

Lima  Center 

193  61 

967  73 

Mineral  Point.. 

330  31 

2.080  90 

3,003  75 

Mauston 

337  12 

1,955  12 

Mauston 

414  21 

372  62 

1 , 460  07 

Sussex 

1,389  82 

816  56 
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Insurance  Companies. 


Income. 


Policy  fees. 

Deduct  for 
reinsurance, 
cancellations 
and 

dividends. 

Total 
premiums 
■ and  assess- 
ments less 
deductions. 

All  other. 

Total  income 
during1 
the  year. 

Total  assets 
of  previous 
year  and 
income. 

26  00 

820  18 

820  18 

1,069  48 

64  50 

64  50 

274  87 

208  50 

3,730  96 

1,107  58 

4,838  54 

5,130  39 

202  50 

7 80 

2,632  32 

13  53 

2.645  85 

2,999  56 

477  00 

63  10 

5, 192  54 

1,400  00 

6,592  54 

6, 800  59 

178  50 

655  26 

8 55 

663  81 

1,700  36 

95  U0 

2,261  60 

2,261  60 

3,492  66 

185  00 

4,747  20 

2,500  00 

7,247  20 

9,080  90 

278  00 

1 35  §6 

1,164  46 

1 , 164  46 

2,590  89 

90  00 

1,541  56 

3, 000  00 

4,541  56 

4,682  79 

38  00 

1,382  03 

1,382  03 

1,471  07 

157  00 

626  13 

626  13 

2,013  63 

331  00 

132  40 

7,981  59 

7,981  59 

10,901  38 

99  00 

28  40 

3,345  65 

3,345  65 

4,935  86 

306  00 

417  42 

8,839  23 

21  20 

8,860  43 

9,567  36 

71  00 

297  01 

400  00 

697  01 

804  79 

98  00 

95 

1,910  69 

978  87 

2,889  56 

3,142  11 

642  00 

8,947  12 

16  44 

8,963  56 

9,350  16 

412  00 

4,692  05 

4,692  05 

4,806  81 

216  00 

1,551  15 

125  00 

1,676  15 

1,700  51 

438  50 

6,777  42 

6,871  40 

13,648  82 

13,648  82 

321  50 

5,182  63 

715  10 

5,897  73 

7,122  79 

200  00 

2,245  32 

17  52 

2,262  84 

2.342  36 

318  00 

5,608  53 

3, 100  00 

8,708  53 

8,833  77 

261  00 

6,654  19 

1,600  00 

8,254  19 

9,487  94 

36  00 

704  24 

704  24 

1,119  04 

105  69 

325  31 

325  31 

325  31 

11  25 

1,195  92 

150  00 

1,345  92 

1,693  00 

210  00 

1,124  12 

1.124  12 

1,222  33 

100  50 

26  35 

1,850  96 

401  50 

2,252  46 

2, 359  32 

126  00 

3,824  61 

500  00 

4,324  61 

5,021  11 

575  00 

7,722  09 

7,722  09 

11,658  41 

322  50 

1,289  86 

30  00 

1,319  86 

4,002  22 

517  00 

7,648  20 

650  00 

8,298  20 

11,386  08 

379  00 

8,659  01 

3,000  00 

11,659  01 

11,659  01 

100  00 

1,297  45 

282  58 

1,560  03 

10,036  55 

566  00 

6,279  18 

759  45 

7,038  63 

31,032  25 

261  00 

195  24 

3,445  20 

1,218  22 

4,663  42 

32,335  23 

372  00 

11,312  11 

11,312  11 

11,312  11 

525  00 

10,654  54 

4,810  92 

15, 465  46 

15,845  67 

276  00 

3,847  29 

2,444  92 

6,292  21 

6,442  24 

441  00 

168  77 

3,728  83 

2,019  72 

5,748  55 

40,698  70 

632  1 0 

30  24 

7,330  61 

7,330  61 

11,480  87 

494  78 

76  00 

570  78 

2 217  33 

135  00 

613  71 

400  00 

*1,013  71 

1,’846  79 

398  00 

1.483  84 

1,800  00 

3.283  84 

3, 589  47 

166  00 

131  61 

4,750  80 

2,100  00 

6,850  80 

7,211  63 

157  50 

1,930  59 

1,200  00 

3. 130  59 

3, 143  99 

336  00 

121  30 

8,224  84 

6 65 

8,231  49 

8,814  99 

195  00 

912  41 

35  00 

947  41 

2, 149  58 

$>  00 

14  41 

1,201  93 

413  49 

1,615  42 

2,020  83 

141  00 

40i  22 

4,818  43 

14  00 

4,832  43 

5, 162  74 

213  00 

2,505  24 

100  00 

2,605  24 

2,605  24 

136  00 

1,969  29 

7 00 

1,976  29 

2.390  50 

147  50 

964  06 

20  00 

984  06 

2,373  88 
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Table  I.  — Continued.--  Town  Mutual 


Name  of  Company. 

Location  of 
Secretary. 

Amount 
of  net 
ledger 
assets  Dec. 

31,  of 
previous 
year. 

Premiums 

Assess- 

ments. 

Little  Black  Farmers  Mutual  Fire 

Stetsonville,Wis 

$21,230  50 

$3, 195  56 

Lodi  Farmers  Mut.  Fire 

Lodi 

1,180  02 

535  22 

$4  85 

Luck  Mutual  Fire 

Luck 

2,763  96 

740  24 

Lvnn  Mutual  Fire 

Neillsville 

9,796  28 

4,782  70 

13,853  71 

Kingston 

985  31 

265  04 

3,532  92 

Manitowoc,  R 2 

15,482  77 

4,624  88 

Maple  Valley  Home  Mutual  Fire 

Lena 

4,974  35 

6.060  45 

Martell  Mutual  Town 

Ellsworth 

722  84 

1,493  38 

6,708  48 

Mazomanie 

374  09 

2,910  64 

McMillan  Grange  Mutual  Fire 

Marshfield,  R.  4 

1,414  78 

504  82 

4.608  00 

Meeme  Mutual  Home  Protective  Fire 

Cleveland,  R.  2. 

5,937  22 

2,570  60 

45  37 

Menomonie.  Granville  & Germantown 

Lannon 

708  76 

1,530  99 

3,003  85 

Merrimac  Mutual  Farmers  Fire 

Prairie  du  Sac. . 

246  41 

33  28 

Middleton  Fire  & Lightning 

Middleton 

4,731  63 

4.193  90 

Mt.  Morris  Norwegian  Mutual  Fire 

Wautoma,  R.2. . 

743  43 

686  88 

4,192  31 

Mt.  Pleasant  Mutual  Fire 

Monticello.  R.  3. 

3, 422  86 

1.291  93 

6,058  85 

Mutual  Farmers  Fire  (Newton) 

Timothy,  R.  1 . . . 

21,876  12 

2, 123  76 

Mutual  Farmers  Fire  (Westfield) 

Logansville 

1,288  39 

491  98 

Mutual  Fire  (Courtland) 

Randolph 

386  80 

273  02 

6 90 

Mutual  Fire  (Hampden) 

Columbus,  R.  1 . 

115  60 

Mutual  Fire  (Jefferson) 

Juda,  R.  2 

1,364  83 

385  61 

111  05 

Mutual  Fire  (La  Prairie) 

Janesville 

143  81 

838  64 

9,460  96 

Mutual  Fire  (Marshfield) 

Mt.  Calvary 

5,632  73 

3,866  28 

Mutual  Fire  Ins.  Corp.  (Liberty  Grove).... 

•“lister  Ray 

2,827  85 

1,219  14 

Mutual  Fire  (Oconomowoc)  . 

Ocono’woc,R.  26 

406  07 

246  65 

Mutual  Fire  (Sevastapol) 

8,802  61 

5,674  29 

Mutual  Fire  (Trenton) 

Fox  Lake 

638  37 

451  82 

89 

Mutual  Fire  (Turtle) 

Beloit 

684  81 

68  10 

225  59 

Mutual  Home  Fire 

Detroit  Harbor. 

6,614  23 

650  87 

NeKinnie  Fire 

Fisk,  R.  26 

1,852  97 

591  85 

2,863  66 

Neva  Mutual  Fire.. 

Rr.yant,  R.  1 

10,925  97 

4,077  21 

New  Denmark  Mutual  Home  Fire 

Denmark,  R.  1 . . . 

22,879  13 

8.401  26 

New  Hope  Norwegian  Mutual  Firn 

Amherst  Jet  R2 

3,747  04 

2,406  13 

Oakfield  Town  Mutual  Fire... 

Oakfield 

297  56 

473  74 

3.683  68 

Oak  Grove  Farmers  Mut.  (Barron  Co  ) 

Chetek 

3,271  01 

886  73 

7,351  03 

Oak  Grove  Farmers  Mut.  (Dodge  Go  1 

TIoricon  . . 

324  78 

448  85 

Oakland  Mutual  Fire 

Cambridge 

51  88 

1,618  85 

Oregon  Mutual  Fire 

Oregon  

98  03 

203  04 

116  74 

Paris  Mutual  Fire 

Bristol 

167  24 

Pella  Farmers  Mutual  Fire 

M arion , R.  2 ... . 

1,523  78 

2,315  04 

Perry  Fire 

Mt.  Horeb 

1,479  94 

877  79 

4,339  82 

Pigeon  Mutual  Fire 

Pigeon  Falls... 

5,757  70 

7,623  22 

Plain  Farmers  Mutual  Fire 

Plain 

170  16 

'228  75 

1.723  02 

Plymouth  Farmers  Fire "...  

Plymouth 

—189  93 

415  72 

3,129  64 

Portage  County  Polish  Fire.... 

Stevens  Pt.  R.  7 

28  08 

217  61 

5,611  46 

Price  County  Farmers  Mutual  Fire 

Phillips 

848  24 

1,501  96 

1,878  81 

Primrose  Fire.. 

Mt.  IToreh... 

47  95 

266  78 

Princeton  & St.  Mane  Farmers  M.  F 

Princeton 

510  61 

161  58 

3,734  21 

PulasUi  Farmers  Mutual  Fire 

A voea 

971  00 

2,193  48 

Randolph  & Scott  .Mutual  Fire 

Cambridge,  It.  2. 

167  89 

193  86 

3,948  50 

Raymond  Mnt,ua,l  Fire.  i. 

Franksville.R.lO 

18  91 

3,469  21 

Reedsburg  Mutual  Farmers  File  .. 

Reedsburg 

601  43 

6,912  06 

Richmond  Mutual  Fire 

Shawano,  R.  3.. 

1,481  60 

873  06 

River  Falls  Fii'e 

River  Fal Is 

1,557  69 

1,849  30 

6,627  99 

lteedsville 

5,914  89 

2,981  30 
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Fire  Insurance  Companies. 


Income. 


Policy 

fees. 

Deduct  for 
reinsurance, 
cancellations 
and  divi- 
dends. 

Total  pre- 
miums and 
assessments 
less 

deductions. 

All  other. 

Total  in- 
come dur- 
ing the  year. 

Total  assets 
of  previous 
year  and 
income. 

S53!  00 

$26  ?9 

$3,700  17 

$970  58 

$4,670  75 

$25,901  25 

114  55 

31  26 

623  36 

623  36 

1,803  38 

369  20 

1,109  44 

66  25 

1.175  69 

3.939  65 

1,421  70 

20,059  11 

3,706  28 

23,765  39 

33,561  67 

257  00 

4,054  96 

4,051  96 

5,040  27 

350  00 

29  23 

4,945  65 

637  50 

5,583  15 

21,065  92 

843  00 

61  87 

6,841  58 

295  90 

7.137*  48 

12,111  83 

1,008  00 

9.209  86 

9, 209  86 

9,932  70 

172  00 

3,082  64 

3,082  64 

3,456  73 

477  00 

5,589  82 

753  68 

6, 343  50 

7,758  28 

531  75 

5 66 

3.142  06 

78  27 

3, 220  33 

9, 157  55 

449  50 

1 40 

4.982  94 

1,700  00 

6.682  94 

7,391  70 

342  00 

375  28 

200  00 

575  28 

821  69 

434  50 

159  45 

4,468  95 

4,468  95 

9, 200  58 

176  50 

1 71 

5,053  98 

1,012  75 

6,066  73 

6,810  16 

317  00 

219  23 

7,448  55 

42  50 

7,491  05 

10,913  91 

148  00 

44  73 

2,227  03 

806  25 

3,033  28 

24,909  40 

276  75 

768  73 

768  73 

2,057  12 

279  92 

408  96 

688  88 

1,075  68 

66  00 

66  00 

66  00 

181  60 

496  67 

32  81 

529  48 

1,894  31 

553  50 

10.853  10 

87  51 

10,940  61 

11,084  45 

409  00 

259  58 

4.015  70 

199  13 

4,214  83 

9,847  56 

100  50 

1.319  64 

110  38 

1 . 430  02 

4,257  87 

66  00 

312  65 

312  65 

718  72 

85S  00 

34  75 

6,497  54 

350  14 

6,847  68 

15,650  29 

452  71 

600  00 

1,052  71 

1,691  08 

25  00 

6 09 

312  60 

312  60 

997  41 

13  00 

663  87 

393  05 

1 . 056  92 

7.671  15 

168  00 

4 80 

3,618  71 

1,000  00 

4,618  71 

6,471  68 

339  00 

492  62 

3, 923  59 

462  91 

4.386  50 

15,312  47 

760  50 

1,097  51 

8,064  25 

885  71 

8.949  96 

31.829  09 

283  50 

37  65 

2,651  98 

161  66 

2,813  64 

6,560  68 

269  50 

4.426  92 

4, 426  92 

4,724  48 

515  30 

8,753  06 

417  50 

9, 170  56 

12,441  57 

115  50 

62  15 

502  20 

300  00 

802  20 

1,126  98 

84  00 

1,702  85 

1,515  00 

3,217  85 

3,269  73 

49  50 

369  28 

369  28 

467  31 

80  00 

80  00 

100  50 

180  50 

347  74 

15'2  25 

2,497  29 

2,497  29 

4,021  07 

502  00 

5,719  61 

1,006  48 

6,726  09 

8.206  03 

453  00 

83  69 

7,992  53 

998  20 

8,990  73 

14,748  43 

76  00 

7 27 

2,020  50 

684  46 

2, 704  96 

2.875  12 

112  50 

5 05 

3.652  81 

3.652  81 

3 46 l 88 

124  50 

5,953  57 

5 , 953  57 

5,981  65 

244  50 

3,625  27 

6 00 

3,631  27 

4.479  51 

55  50 

332  28 

322  28 

370  23 

87  00 

3,982  79 

616  44 

4.599  23  ! 

5. 109  84 

197  50 

2.390  98 

700  00 

3. 090  98  1 

4.061  95 

56  50 

il  43 

4,193  41 

258  40 

4,451  81  j 

4,619  70 

195  00 

3.664  21 

3,664  21  j 

3.683  15 

378  00 

7,2“0  06 

1,450  00 

8,740  06 

9. 3 1 1 4!) 

41  50 

914  56 

23  19 

937  75 

2. 422  35 

405  00 

203  47 

8,678  82 

2,70.)  00 

11.378  82 

12.936  51 

284  00 

20  45 

3,244  85 

138  15 

3,383  00  1 

9,297  &9 
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Table  I.  — Continued.  — Town  Mutual 


Name  of  CompaRy. 

Location  of 
Secretary. 

Amount 
of  net 
ledger 
assets 
Dec.  31,  of 
previous 
year. 

Pre- 

miums. 

Assess- 

ments. 

Rosen  dale  tl 

$1,871  12 

$650  12 

$2,829  29 

Salem  Mutual  Fire  & Lightning 

Antioch,  111 

384  88 

103  13 

Saukville  Mutual  Fire 

Saukville 

204  52 

2,241  27 

Scandia  Farmers  Mutual  Town 

Tigerton,  R 1. . 

1,039  51 

1,705  22 

3,019  34 

Scandinavian  Mutual 

Scandinavia 

464  87 

461  59 

2,059  08 

Scandinavian  Mutual  Town 

Manitowoc,  R.  1 

1,173  44 

499  36 

Seneca,  Sigel  & Rudolph  Mutual  Fire 

Grand  Rapids... 

3,637  45 

2,295  37 

; 6,375  40 

Shelby  Farmers  Mutual  Fire 

LaCrosse,  R.  1. 

1 50  34 

6,318  85 

13,031  50 

Somers. . . 

53  09 

311  61 

Stark  Mutual  Town 

Rockton 

579  41 

410  20 

1,550  69 

Stettin  Mutual  Fire 

Edgar,  R.  2 

23  54 

6,771  50 

Stockholm  Town 

Stockholm 

43. 97 

921  09 

3.312  56 

Stockton  

Wild  Rose,  R.  1. 

121  43 

9 55 

6,093  33 

Sullivan  Mutual  Fire 

Rome 

677  56 

521  39 

1,269  39 

Summit  Mutual  Fire 

Oconomo  woe. . . . 

164  92 

58  88 

Theresa  Mutual  Fire  

Theresa 

1,051  97 

218  66 

3,592  10 

Town  of  Belgium  Mutual  Fire 

Belgium  

1,246  89 

442  52 

Town  of  Clyman 

Juneau 

90  27 

74  57 

540  75 

Town  of  Concord  Mutual  Fire, 

Ocon’woc.  R 27. 

1.197  61 

5.123  99 

Town  Herman  Mutual  Fire 

Plymouth  R.  29 

35,762  39 

8,794  04 

Town  Holland  Farmers  Mutual 

Cedar  Grove. . . . 

11,825  02 

878  37 

Town  Jefferson 

Helenville 

996  92 

7,886  22 

Town  Lebanon  Farmers  Mutual 

Watertown.  R.  8 

170  28 

86  84 

2,195  29 

Town  of  Montpelier  Mutual  Fire 

Luxemburg,  R.1 

282  4 

104  67 

1.375  13 

Town  of  Sharon  Fire 

Sharon 

174  04 

1S9  02 

711  16 

Town  of  Watertown  Mutual  Fire.... 

Watertown,  R.  4 

880  76 

Town  Wilson  Mutual  Fire 

Sheboygan 

4,400  09 

4.527  04 

Trade  Lake  Town  Fire 

Trade  Lake,  R.  1 

7 18 

2,296  16 

2.881  48 

Trempealeau  County  Farmers  M.  F 

Galesville 

1,080  55 

443  79 

5,514  70 

Utica  Farmers  Mutual  Fire  .. 

Viroqua 

3,041  t9 

3,381  58 

Utica  Fire 

Omro,  R.  25 

1,046  52 

823  63 

5,794  65 

Vernon  Mutual  Fire 

Muskego 

2.081  74 

402  26 

2,451  74 

Vinland  Fire 

Neenah.  R.  10.. 

1,679  21 

855  18 

6. 200  00 

Warren  Mutual  Fire 

Roberts 

— 39  65 

667  57 

7.675  17 

Waupun  Farmers  Mutual 

Brandon,  R.  20. 

1,314  86 

560  53 

5,321  31 

West  Rend,  Polk  & Richfield  Farmers  Mut. 

Jackson  

2,063  56 

941  96 

4 80 

Westford  Mutual  Fire 

Fox  La.ke 

143  84 

460  79 

Winchester  Fire 

Larsen,  R.  14.. . . 

164  87 

311  14 

Wrightstown  Morrison  Farmers  M.  F 

Depere,  R.  1 

9,397  33 

9,321  95 

Total 

$568,924  89 

$278,979  96 

m 

w 

o 

1 — 

» 2 
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Fire  Insurance  Companies. 


Income. 


Policy 

fees. 

Deduct  for 
reinsurance, 
cancellations 
and  divi- 
dends. 

Total  premi 
urns  and 
assessments 
less 

deductions. 

All  others. 

*Total  in- 
come during- 
the  year. 

( 

Total  assets 
of  previous 
year  and 
income. 

1331  50 

$3  52 

$3,807  39 

$66  50 

$3,873  89 

$5,745  01 

94  50 

197  63 

197  63 

582  51 

277  50 

2,518  77 

4,000  00 

6,518  77 

6,813  29 

124  80 

16  00 

4, 833  36 

44  27 

4,877  63 

5,917  14 

55  50 

2,576  17 

12  27 

2,588  44 

3,053  31 

39  00 

3 80 

534  56 

27  00 

561  56 

1,735  00 

691  50 

9.362  27 

1,760  39 

11,122  66 

14,760  11 

773  00 

492  35 

19,631  00 

73  80 

19,704  80 

20,455  14 

154  50 

466  11 

861  75 

1.327  86 

1,380  95 

133  00 

2,093  89 

2,093  89 

2,673  30 

496  00 

7,267  50 

7,267  50 

7,291  04 

2C8  00 

4,441  65 

128  15 

4.569  80 

4,613  77 

492  00 

6,594  88 

4.400  00 

10.994  88 

11,116  31 

117  75 

1,908  53 

500  00 

2,408  53 

3, 086  09 

67  50 

126  38 

473  55 

599  93 

764  85 

80  50 

3,891  26 

3,891  26 

4,943  23 

84  00 

526  52 

415  00 

941  52 

2.188  41 

25  00 

■640  32 

640  32 

730  59 

79  00 

5,202  99 

5,202  99 

6,400  60 

868  00 

151  80 

9.510  24 

1,435  87 

10,946  11 

46,708  50 

178  00 

1,056  37 

371  03 

1,427  40 

13,252  42 

1,450  00 

9,336  22 

1,500  00 

10,836  22 

11,796  14 

79  50 

2,361  63 

2,361  63 

2,531  91 

60  00 

1,539  80 

580  00 

2,119  80 

2,402  21 

102  00 

1,002  18 

10  00 

1,012  18 

1,186  22 

373  50 

373  50 

48  65 

422  15 

1,302  91 

641  00 

127  00 

5,041  04 

215  01 

5,256  05 

9,656  14 

314  00 

5,496  64 

10  60 

5,507  24 

5.514  42 

351  00 

39  15 

6, 270  34 

2,500  00 

8,770  34 

9,850  89 

316  00 

142  29 

3,555  29 

200  00 

3,755  29 

6,797  28 

522  00 

202  44 

6,937  84 

455  00 

7,392  84 

8, 439  36 

248  75 

3, 102  75 

3,102  75 

5.184  49 

435  00 

7,490  18 

3, 359  72 

10,849  90 

12,529  19 

409  50 

8,752  24 

1.500  00 

10.252  24 

10,212  59 

400  50 

14  10 

6,268  24 

2.503  25 

8,771  49 

10,086  35 

432  75 

1,379  51 

1,700  00 

a,  079  51 

5,143  07 

117  50 

68  36 

509  93 

509  93 

653  77 

162  00 

24  48 

448  66 

448  66 

613  53 

1,030  50 

127  30 

10,225  15 

' 286*68' 

10,511  83 

19,909  16 

$60,386  29 

$9,628  86 

$853,439  13 

$140,870  82 

$994,309  95 

$1,563,234  84 
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Table  II—  Town  Mutual  Fire  Insurance  Companies. 


Name  of  Company. 

Paid 

for  losses. 

Disbursi 

Total 

expenses. 

EMENTS. 

All 

other. 

Total 

disburse- 

ments. 

Balance. 

Albion  Mutual 

$6,332  10 

$954  42 

$539  84 

$7,826  36 

$2,109  42 

Alden  & Black  Brook  Mutual 

1,631  85 

610  90 

2, 244  85 

1,680  38 

Apple  River  Scandinavian  Mut. . 

1,447  03 

537  91 

1,320  00 

3,304  94 

725  74 

889  68 

711  19 

1,600  87 

1.364  92 

Arlington  Farmers  Mutual 

3,964  85 

1,031  93 

307  53 

5,304  31 

4,607  99 

Ashippun  Mutual 

2,119  63 

250  69 

1,089  88 

3, 460  20 

11  61 

Ashford 

3,525  78 

411  36 

98; 

3,938  12 

197  96 

Aurora 

6, 678  20 

1,637  28 

5,027  63 

13,343  11 

1,458  93 

Raraboo  Farmers  Mutual 

4.151  20 

863  80 

2,467  98 

7. 4fl2  98 

1,657  90 

4,723  88 

1,371  32 

6, 095  20 

12,383  15 

60  00 

131  50 

191  50 

196  58 

905  39 

217  50 

1 , 122  89 

Bloomfield  Mutual 

4,480  00 

924  50 

825  00 

6,229  50 

1,455  00 

Blooming-ton  Farmers  Mutual  — 

7,915  00 

1,994  62 

3,400  00 

13,309  62 

772  11 

1,376  08 

380  56 

1,756  64 

951  95 

Bohemian  Farmers  Mutual 

1,236  75 

360  48 

150  00 

1,747  23 

88 

2,094  90 

1,487  15 

3,582  05 

42. 489  90 

Brighton  Mutual  F.  & Lightning. 

191  40 

126  62 

318  02 

3 38 

Bristol  Mutual 

2, 353  00 

248  86 

2,601  86 

342  83 

Burnett  & Beaver  Dam  Far.  Mut. 

2,602  35 

348  84  ■ 

701  95 

3,653  14 

667  57 

Calamus  Mutual  

202  25 

178  80 

381  05 

271  07 

Caledonia  Farmers  Mutual 

131  64 

42  20 

100  00 

273  84 

170  74 

Caledonia  Town  Mutual 

2,688  86 

255  20 

2.944  06 

621  97 

Caledonia  Town .- 

965  13 

397  62 

650  00 

2,012  75 

1,266  45 

Calumet  Mutual 

10,379  43 

3, 777  30 

. 14, 156  73 

8,810  99 

Cedarburg  Mutual 

2,650  73 

2,279  82 

871  00 

5,801  55 

17,575  36 

Cicero  Mutual 

1.343  15 

1,029  85 

250  89 

2,623  89 

52  38 

Columbus  Mutual  Town 

4, i 53  91 

399  48 

2,934  89 

7,488  18 

603  42 

Cr'ttfl0'-**  rirnvp  Mutual  Tnwn 

4,674  35 

818  38 

5. 492  73 

1,838  72 

Crawford  County  Farmers  Mut.. 

5,251  01 

765  48 

6,016  49 

787  31 

Crystal  Lake  Farmers  Mutual. . . 

4,507  55 

857  55 

926  31 

6,291  41 

934  10 

Darlington  Mutual 

12,308  77 

2,138  89 

1,100  00 

15,547  66 

—249  55 

Dayton  Farmers  Mutual..  . 

2,659  00 

445  75 

3,104  75 

150  59 

Dayton  Mutual 

815  00 

87  00 

902  00 

3.520  66 

Dodge ville  Town  Farmers  Mut.. 

2,210  04 

98  95 

55 

2,309  54 

291  15 

Dupont  Farmers  Mutual 

3,992  00 

778  45 

300  00 

5,070  45 

689  51 

Eno-le  Point  Mutual 

15,199  62 

2,040  34 

17.239  96 

11,615  14 

Eastman  Bohemian  Mutual 

868  00 

166  66 

1,034  66 

3,830  37 

Elba  Mutual 

5,021  24 

977  79 

1,400  00 

7,399  03 

2.043  09 

Ettrick  Scandivanian  Mutual 

7,224  34 

1,616  18 

8, 840  52 

20,445  37 

Eail  Creek  Farmers  Mutual 

11,371  62 

2,702  52 

14,073  94 

4,422  80 

Farmers  Home  Mut.  (Ellington). 

8^  248  21 

■1,477  90 

9.726  11 

2,222  75 

Farm.  Home  Mut.  (Little  Chute) 

129  13 

125  90 

255  03 

1,224  17 

Farmers  Mutual  (Albany) 

2,000  00 

392  74 

i,  irsoo 

3,567  74 

657  67 

Farmers  Mutual  (Frist^l) 

68  50 

202  60 

271  10 

273  22 

Farmers  Mutual  (Burlington).... 

3,247  18 

507  22 

750  00 

4,504  40 

2,035  57 

Farmers  Mutual  (Oenter) 

55  00 

102  75 

157  75 

348  75 

Farmers  Mutual  (Clarno) 

5,609  99 

826  42 

200  00 

6,636  41 

281  81 

Farmer®  Mutual  (Coifa.v) 

11  596  01 

2,457  60 

14,053  61 

8,638  20 

Farmers  Mutual  Fire  (Dover) — 

2,331  72 

364  91 

900  00 

3, 596  63 

55  88 

Farmers  Mutual  Fire  (Franklin) 

1,910  81 

553  96 

2,464  77 

424  01 

Farmers  Mutual  Fire  (Geneva).. 

5,608  30 

905  56 

1 *4i2  45 

7.926  31 

2,254  66 

Farmers  Mut.  Eire  (Greenfield).. 

3, 162  73 

584  06 

3,746  79 

953  68 

Farmers  Mutual  Eire  (Groveu).. . 

5,348  50 

984  67 

6,333  17 

3,395  99 

FVmers  Mutual  Fire  (Harmony) 

4,899  55 

973  68 

5,873  23 

2, 263  97 

STATISTICAL  TABLES, 
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Table  II — (Jonlinued  — Town  Mutual  Fire  Insurance  Companies. 


Disbursements. 

1 

Name  of  Company. 

Paid  for 
losses. 

Total 

expenses. 

All 

other. 

Total 

disburse- 

ments. 

Balance. 

Farmers  Mut.  Fire  (Johnstown). 

$450  00 

$76  60 

$300  00 

$8?6  60 

$242  88 

Farmers  M.  F.  (Koshkonong) — 

157  50 

116  80 

274  30 

57 

Farmers  Mutual  Fire  (Lewiston) 

3,487  50 

519  72 

1,000  00 

5,007  22 

123  17 

Farmers  Mut.  Fire  (Marcellon). . 

1,869  55 

537  80 

2,407  35 

592  21 

Farmers  M.  F.  (Mukwonago) — 

2,333  55 

893  31 

1,400  00 

4,626  86 

2, 173  73 

Farmers  Mutual  Fire  (Newark)  . 

1,712  70 

396  95 

2,109  65 

—409  29 

Farmers  Mut.  Fire  (New  Berlin) 

2,589  65 

215  58 

2,805  23 

687  43 

Farmers  Mutual  Fire  (Otsego)... 

4,453  35 

578  73 

2,500  00 

7,532  08 

1,548  82 

Farmers  Mutual  Fire(Ripon)  — 

1,356  50 

650  48 

2,006  98 

583  91 

Farmers  Mut.  F.  (Busk  County). 

2,956  80 

706  76 

1,215  00 

4,878  55 

—195  76 

Farmers  Mut.  F.  (Solon  Spring's) 

1,050  00 

395  08 

1,445  08 

25  99 

Farmers  Mut.  F.  (Spring- Prairie) 

1,274  50 

305  72 

1,580  22 

433  41 

Farmers  Mut.  F.  (Sug-ar  Creek) . . 

3,714  26 

909  78 

4,624  04 

6,277  34 

Farmers  Mutual  Fire  (Troy)  ... 

1,643  75 

362  63 

72 

2,007  10 

2,928  76 

Farmers  Mutual  Fire  (Union) . . . 

7,711  55 

958  43 

8,669  98 

897  38 

Farmers  Mut.  F.  (Walworth)  — 
Farmers  Mut.  Fire  (Waterford). 

757  83 

99  51 

857  34 
2, 298  45 

—52  55 

1,045  50 

287  60 

965  35 

843  66 

Farmers  Mut.  Fire  (Waukesha).. 

5,883  03 

1,033  20 

2,000  00 

8,916  23 

433  93 

Farmers  Mut.  F.  (Wauwatosa)... 

1,505  39 

704  54 

2,209  93 

2,596  88 

Farmers  Mutual  Fire  (Wayne)... 

508  48 

346  45 

525  00 

1,379  93 

320  58 

Farmers  Mutual  Fire  (Wonewoc) 
Farmers  Mutual  (Yorkville  and 

6,343  30 

1,305  52 

6,000  00 

13,648  82 

Mt.  Pleasant) 

5,280  33 

819  44! 

704  69 

6,804  46 

318  33 

Farmers  Mut.  Ins.  Co.  (Lake)  — 

1,961  87 

273  84! 

2,235  71 

106  65 

Farmers  Mut.  Ins.  Co.  (Sparta).. 

4,928  38 

959  58 

2,400  00 

8,287  96 

545  81 

Farmers  Mutual  Protective  Fire 
Ins.  Co,(Medina,  York) 

5,481  84 

645  62 

1,600  00 

7, 727  46 

1,760  48 

Farmers  Mutual  Town  (Bayfield 

Co.) 

925  00 

45  40 

970  40 
197  93 

148  64 
127  38 

Farmers  Mut.  Town  (Hayward). 

154  40 

43  53 

Farmers  Mut.  Town  (Haugen)... 

1,126  11 

175  19 

150  00 

1,451  30 

241  70 

Farmers  Town  Ins.  Co.  (Eagle).. 

1,020  66 

196  10 

1,216  76 

5 57 

Farmers  Town  M.  F.  (Butternut) 

1,528  90 

345  38 

300  00 

2,174  28 

185  04 

Farmers  Town  Mutual  Ins.  Co. 

(Spring  Grove) 

3, 872  90 
7,366  87 

548  31 

4,421  21 
8,611  13 

599  90 
3,047  28 

Farmers  Town  M.  F.  (Tomah)... 

1,244  26 

Farmington  Mutual  Fire 

2,542  05 
9,066  05 

739  30 

3,281  35 
11,367  48 

720  87 
18  60 

Fount  ain  City  Mut.  Farmers  Fire 

2,299  86 

1 57 

Franklin  Farmers  Mutual  Fire. . 

10,281  07 

1,276  78 

11,557  85 

101  16 

German  Farmers  Mutual  Fire 

( Ridge  ville) 

1,355  00 
3,592  00 

253  46 
1.910  86 

1,608  46 
5,502  86 

8,428  09 
25.529  39 

German  M.  F.  Fire  (Kewaunee).. 

German  M.  F.  Fire  (Mishicott) . . . 

5,478  20 

847  74 

6,325  94 

26.009  29 

German  Mutual  Fire  (Auburn).. 
Gerrpan  Mutual  Fire  Insurance 

4,952  20 

1,192  11 

801  36 

6, 945  67 

4,366  44 

Society  (Liberty) 

10,339  30 

1,114  93 

4,390  22 

15,844  45 

1 22 

German  Mutual  Fire  Insurance 

Society  (Marion) 

2,433  56 

538  85 

2,433  56 

5,405  97 

1,036  27 

Hamburg  Town 

4, 727  00 
4,016  32 
274  00 

1,116  58 
1,033  44 
95  85 

5, 843  58 
5, 049  76 
369  85 

34,855  12 
6,431  11 
1,847  48 

Hartland  Farmers  Mut.  Fire 

Henrietta.  Greenwood  & Union 
Mutual  Fire 

Hull  Town  Mutual 

1,408  15 
1,681  50 

337  57 
576  70 

1,745  72 
3,058  20 

101  07 

Hustisford  Farmers  Mut. Fire 

800  00 

531  27 

Irving  Mutual  Fire 

3,560  50 

851  62 

| 2, 100  00 

6,512  12 

699  51 

Ixonia  Mutual  Fire 

1,152  53 

226  96 

1,500  00 
| 

2,879  49 

264  50 

Jamestown  Mutual  Fire 

5,848  90 

1,030  85 

6,879  75 

1,935  24 

La  Grosse  County  Scandinavian 

Town  Mutual 

1, 160  75 

286  75 

[ 6 25 

1,453  75 

695  83 

iio 
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Table  II.— Continued — Town  Mutual  Insurance  Companies 


Name  of  Company. 

Paid 

for  losses. 

Total 

expenses. 

All 

other. 

Total 

disburse- 

ments. 

Balance. 

Lima  Mutual  Fire 

$1,185  00 

' $162  53 

1 $400  00 

' $1.747  53 

; $273  30 

Linden  Town  Farmers  Mutual.. 

3,859  80 

1 437  66 

4,297  46 

i 865  28 

Lindina  Town  Ins. Co 

1,443  20 

I 469  11 

264  55 

2,176  86 

i 428  38 

Lisbon  Fire 

1,156  85 

406  84 

77 

1,564  46 

i 826  04 

Lisbon  Mutual 

24  75 

186  0C 

1 

210  75 

2, 163  13 

Little  Black  Farmers  Mut.Fire.. 

1,522  18 

1,191  01 

46 

2,713  65 

23, 18~  60 

Lodi  Farmers  Mutual  Fire 

84  85 

305  97 

39J  82 

1,412  56 
81  94 

Luck  Mutual  Fire 

3,277  04 

580  61 

06 

3.857  71 

Lynn  Mutual  Fire 

23,074  77 

4,022  89 

3, 500  00 

30,597  66 

2,964  01 

Manchester,  Kingston  & Marqu. . 

2,633  50 

628  62 

3,262  12 

1,778  15 

Manitowoc  Rapids  Farmers  M.F. 

811  25 

538  75 

18 

1,350  IS 

19,715  74 

Maple  Valley  Home  Mut.Fire — 

2,689  41 

1,474  50 

4, 163  91 

7,947  92 

7,807  80 

1,249  00 

9.056  80 

'875  90 

Mazomanie  & Black  Earth  M.F.. 

2,760  20 

331  08 

3,091  23 

365  45 

McMillan  Grange  Mutual  Fire. . . 

1,871  30 

1 , 101  36 

2,972  66 

4,785  62 

Meeme  Mut.  Home  Protective  F. 

4,725  85 

1,021  98 

•5,747  83 

3,409  72 

Menomonie,  Granville  & Germ.. 

4,  346  01 

1,207  88 

’ * *i *760*66 

7,253  89 

137  81 

Merrimac  Mutual  Farmers  Fire.. 

338  00 

391  33 

729  33 

92  36 

Middleton  Fire  & Lightning 

4, 178  50 

1,365  52 

4 55 

5,548  57 

3.652  01 

Mt. Morris  Norwegian  Mut.Fire.. 

2,771  37 

779  01 

1,338  41 

4,888  79 

1,921  37 

Mt. Pleasant  Mutual  Fire 

5,970  68 

823  60 

1 05 

6.795  33 

4,118  58 

Mut.  Farmers  Fire  (Newton) 

3,932  95 

480  25 

4.413  20 

20,496  20 
11  70 

Mut.  Farmers  Fire  ( Westfield) . . . 
Mutual  Fire  (Courtland) 

1,641  22 
984  70 

404  20 
90  9< 

2,045  42 
1,075  68 

Mutual  Fire  (Hampden) 

53  00 

61  25 

114  25 

67  35 

Mutual  Fire  (Jefferson) 

1,047  50 

245  16 

1,292  66 
6,016  45 

601  65 

Mutual  Fire  (La  Prairie) 

4,374  11 

1 . 472  34 

200  00 

5,038  00 

Mutual  Fire  (Mansfield) 

3,913  79 
96  00 

1,336  99 

5, 250  78 
472  94 

4,596  78 
3,784  93 

Mut. F.  Ins. Corp. (Liberty  Grove) 

376  91 

Mutual  Fire.  (Oconomowoc) 

262  30 

110  00 

372  3 

346  42 

Mutual  Fire  (Sevastopol) 

3, 158  95 

1,460  05 
305  61 

4,619  00 
1.423  97 

11,031  29 
262  11 

Mutual  Fire  (Trenton).... 

1, 123  33 

Mutual  Fire  ^.Turtle) 

963  51 

104  90 

1,068  41 
228  01 

—71  00 

Mut. Home  Fire  Ins.  Association, 

39  00 

189  01 

7,443  14 

(YVash.&  Dover) 

Nekimi  Fire 

3, 164  60 

444  251 

1 , 000  00 

4,608  85 

1,862  83 

Neva  Mutual  Fire 

2, 155  20 

893  22 

3,048  42 
5,550  09 

12,264  05 

New  Denmark  Mut.  Home  Fire,.. 

4,264  25 

1,285  84 

26. 279  00 

New  Hope  Norwegian  Mut.Fire.. 

2,561  27 

567  64 

1 63 

3,130  59 

3, 430  09 

Oakfield  Town  Mutual  Fire 

4,467  04 

469  44 

4,936  43 

—212  00 

Oak  Gr’ve  Farm. M.,  (Barron Co.)] 

6,415  14 

1,511  20 

400  00 

8,326  34 

1 

4.115  23 

Oak  Grove  Farm. M..  ( Dodge  Co.)i 

807  50 

178  24 

985  74 

141  24 

Oakland  Mutual  Fire 

1,408  50 

258  75 

i,59J  00 

3,255  25 

14  48 

Oregon  Mutual  Fire 

210  00 

99  31 

4l 

309  75 

157  56 

Paris  Mutual  Fire. 

216  95 

72  00 

283  95 

58  79 

Pella  Farmers  Mutual  Fire 

148  25 

374  67 



522  92 

3,498  15 

Perry  Fire 

4,618  00 

793  52 

1,000  00 

6,411  52 

1,794  51 

Pigeon  Mutual  Fire 

10,232  19 

1,509  63 

946  00 

12.687  82 

2,060  61 

Plain  Farmers  Mutual  Fire 1 

1,760  37 

318  51 

650  00 

2,728  88 

146  24 

Plymouth  Farmers  Fire 

1,734  98 

337  75 

2,072  73 

1,390  15 
431  73 

Portage  County  Polish  Fire 

3,458  45 

891  47 

1,200  00 

5,549  92 

Price  County  Farmers  Mut.  Fire 

1,873  50 

705  56 

. 

2,579  06 

1,900  45 

Primrose  Fire 

86  00 

132  80 

100  00 

318  80 

51  43 

Princeton  & St.  Marie  Farmers 

Mutual  Fire 

4, 229  55 

264  45 

540  00 

5,034  00 

75  84 

Pulaski  Farmers  Mutual  Fire — 

3, 022  00 

226  12 

700  00 j 

3,948  12 

113  86 

Randolph  & Scott  Mutual  Fire... 

3,899  95 

325  97 

250  00 

4.475  92 

143  78 

Ravmond  Mutual  Fire 

2,840  40 

344  08 

230  00 

3,414  48 

268  67 

Reedsburg  Mut.  Farmers  Fire.... 

5,747  50 

800  60 

1,450  00 

7,998  10 

1.343  39 

Richmond  Mutual  Fire 

195  83 

178  77 

11 

•374  71 

2,017  64 

River  Falls  Fire 

8,419  52 

809  94 

2,700  00 

11,929  46 

1,007  05 

Rockland  Mutual  Fire 

4,763  11 

677  15 

1 

5,440  26 

3.857  63 
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Table  II. — Continued. — Town  Mutual  Fire  Insurance^  Companies. 


Name  of  Company. 


Rosendale 

Salem  Mut.  Fire  & Lightning 

Saukville  Mutual  Fire 

Scandia  Farmers  Mutual  Town.. 
Scandinavian  Mutual 

Scandinavian  Mutual  Town 

Seneca,  Sigel  & Rudolph  Mu.  Fire 

Shelby  Farmers  Mutual  Fire 

Somers  Mutual 

Stark  Mutual  Town 

Stettin  Mutual  Fire 

Stockholm  Town 

Stockton 

Sullivan  Mutual  Fire 

Summit  Mutual  Fire 

Theresa  Mutual  Fire 

Town  of  Belgium  Mutual  Fire. . . 

Town  of  Clyman 

Town  of  Concord  Mutual  Fire.... 
Town  Herman  Mutual  Fire 

Town  Holland  Farmers  Mutual. 

Town  Jefferson  Mut.  Fire 

Town  Lebanon  Farmers  Mutual. 
Town  of  Montpelier  Mut.  Fire. . . 
Town  of  Sharon  Fire 

Town  of  Watertown  Mutual  Fire 

Town  Wilson  Mutual  Fire 

Trade  Lake  Town  Fire 

Trempealeau  County  Far.  M.  F.. 
Utica  Farmers  Mutual  Fire 

Utica  Fire 

Vernon  Mutual  Fire 

Vinland  Fire 

Warren  Mutual  Fire 

Waupun  Farmers  Mutual 

West  Bend,  Polk  & Richfield  F.  M 

Westford  Mutual  Fire 

Winchester  Fire 

Wrightst’n  Morrison  Far.  Mut.  F. 


Paid 

for 

losses. 

Total  ex- 
penses. 

All 

other. 

Total 

disburse- 

ments. 

Balance. 

$2,488  85 

$952  08 

$200  00 

$3,640  93 

$2,104  08 

264  70 

123  79 

388  49 

194  02 

5,847  73 

793  23 

6,640  96 

172  33 

4.188  81 

617-20 

4, 806  01 

1,111  13 

1,810  00 

143  68 

1,953  68 

1,099  63 

112  50 

114  07 

226  57 

1,508  43 

8,593  35 

1.815  35 

1,500  00 

11,908  70 

2,851  41 

7, 835  88 

2,011  14 

04 

9. 847  06 

10,608  08 

24  00 

309  31 

! 

333  31 

1,047  64 

1,402  85 

623  05 

i 

2,025  90 

647  40 

6,183  30 

858  21 

7,041  54 

249  50 

2, 198  20 

625  82 

25  00 

2,849  02 

1,764  75 

4.415  07 

1,426  95 

4,900  00 

10,742  02 

374  29 

1,714  14 

407  90 

500  00 

2,622  04 

464  05 

516  54 

163  64 

680  18 

84  67 

3, 130  85 

619  68 

50 

3,751  03 

1,192  20 

1,819  00 

248  46 

2,067  46 

120  95 

274  00 

94  89 

368  89 

361  70 

5,646  79 

229  22 

5,876  01 

524  59 

4,947  94 

1,835  50 

1 65 

6,785  09 

39,923  41 

66  00 

376  93 

442  93 

12,809  49 

5,196  24 

1,811  62 

1,500  50 

8, 508  36 

3,287  78 

1,885  00 

169  24 

2,054  24 

477  67 

862  00 

175  43 

580  00 

1,617  43 

784  78 

721  75 

182  55 

1 04 

905  34 

280  88 

297  27 

467  11 

764  48 

538  53 

4,339  14 

1,086  93 

5, 426  07 

4, 230  07 

3,306  00 

679  06 

3,985  06 

1,529  36 

6,508  27 

882  90 

2,000  00 

9.391  17 

459  72 

3,753  70 

1,698  79 

450  00 

5,902  49 

894  79 

5,995  90 

1,186  61 

455  00 

7,637  51 

801  85 

2, 700  00 

379  05 

3,079  05 

2, 105  44 

7,311  23 

576  75 

3,000  00 

10,887  98 

1,641  21 

6,043  7l 

1,100  36 

1,500  00 

8,644  07 

1,568  52 

5,334  90 

776  89 

2, 500  00 

8,611  79 

1.474  56 

4,242  75 

962  29 

5,205  04 

—61  97 

80  36 

230  26 

310  62 

343  15 

264  40 

149  11 

413  51 

200  02 

4,942  14 

1,355  49 

87 

6,298  50 

13,610  66 

$679,769  98 

$147,495  80 

$101,221  99 

$928,487  77 

$634,747  07 

Total 
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Table  III.  — Town  Mutual 


Ledger  Assets. 


Name  of  Company. 

| 

Cash. 

Loans  on 
mort- 
gages on 
real 
estate. 

Bills  re- 
ceivable 
and 
agents’ 
debit 
balances 
secured. 

All 

other. 

Total 

ledger 

assets. 

Albion  Mutual  Fire 

$2, 109  42 

$2, 109  42 

Alden  & Black  Brook  Mutual  Fire 

1,547  82 

$132  56 

1,680  38 

Apple  River  Scandinavian  Mut.  P. 

725  74 

725  74 

1,364  92 

1,364  92 

4,607  9b 

4,607  99 

11  61 

11  61 

Ashford  Fire 

197  96 

197  96 

1,216  94 

181  99 

1,458  93 

1,657  9i 

1,657  90 

3,992  98 

$8,390  17 

12,383  15 

196  58 

196  58 

Berry  & Roxbury  Mut.  Far’s  Fire. . 

Bloomfield  Mutual  Fire 

1,455  01 

1,455  00 

Bloomington  Farmers  Mut.  Fire... 

772  11 

772  11 

Blue  Mounds  Fire  & Lightning.... 

951  95 

i 

951  95 

Bohemian  Farmers  Mutual 

88 

88 

Bohemian  Mutual  Fire 

1,430  01 

{ 41,059  90 

42,489  90 

Brighton  Mutual  Fire  & Lightning 

3 38 

3 38 

Bristol  M utual  Fire. 

342  8i 

342  83 

Burnett  & Beaver  Dam  Far.  Mut.  F. 

667  5'. 

667  57 

Calamus  Mutual 

271  01 

271  07 

Caledonia  Farmers  Mut.  Fire 

170  7 

170  74 

Caledonia  Town  Mutual 

621  97 

621  97 

Ca.lednnia,  Town 

1,266  45 

1,266  45 

Calumet  Mutual  Fire 

8,810  99 

8,810  99 

Cedarburg  Mutual  Fire 

2,428  48 

1,650  00 

12,696  88 

800  00 

17,575  36 

Cicero  Mut.  Fire  . .* 

52  38 

52  38 

Columbus  Mutual  Town 

1,603  42 

603  42 

Cottage  drove  Mutual  Town  Fire  . 

1,838  72 

1,838  72 

Crawford  County  Farmers  Mut.  F. 

76  14 

711  17 

787  31 

Crystal  Lake  Farmers  Mut.  Fire.. 

934  1C 

934  10 

Darlington  Mutual  Fire 

—249  55 

55 

Dayton  Farmers  Mutual 

150  51 

) 59 

Dayton  Mutual  Fire 

2,020  66 

1,500  00 

3,520  66 

Dodgeville  Town  Farmess  Mut.  F.. 

291  15 

291  15 

Dupont  Farmers  Mutual 

689  51 

689  51 

Eagle  Point  Mutual  Fire...  . 

11,615  14 

11,615  14 

Eastman  Rohemia.n  Mutual.. 

541  75 

3,288  62 

3, 830  37 

Elba  Mutual  Eire 

2,043  01 

2,043  09 

Ettrick  Scandinavian  Mutual 

7,149  52 

1,200  00 

46  20 

12,049  65 

20,445  37 

Fall  Creek  Farmers  M utual  Fire. . 

4,422  80 

4,422  80 

Farmers  Home  Mut.  (Ellington 

9 222  7R 

2 222  75 

Farmers  Home  Mut.  (Little  Chute) 

1,224  11 

L 224  17 

Farmers  Mut.  Fire  (Albanv) 

657  61 

657  67 

Farmers  Mut.  Fire  (Bristol) 

273  22 

273  22 

Farmers  Mut.  Fire  (Burlington)... 

2,035  57 

2,035  57 

Farmers  Mut.  Fire  (CenteV) 

348  75 

348  75 

Farmers  Mut.  Fire  (Claro) 

281  81 

281  81 

Farmers  Mut.  Fire  (Colfax) 

3,519  66 

5,118  54 

8,638  20 

Farmers  Mutual  Fire  (Dover) 

55  88 

55  88 

STATISTICAL  TABLES. 
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Fire  Insurance  Companies. 


Non-Ledger  Assets. 


Unpaid 
assess- 
ments 
levied  on 
or  after 
Nov.  1 of 
current 
year. 

Unpaid 
assess- 
ments 
levied 
during 
current 
yr.  prior 
:o  Nov.l, 
and 

prior  to 
current 
year. 

All 

other. 

Total. 

$13  59 
78  07 

$62  00 
95  00 
46  00 
110  00 

42  00 
114  00 
140  00 
65  00 
400  00 

65  00 

$75  59 
173  o; 
46  00 
354  30 

45  80 
114  00 
2,982  67 
335  54 
400  00 

65  00 

244-  30 
3 80 

2, 842  67 

270  54 

100  00 
410  00 
100  00 

25  00 
100  00 
10  00 

100  00 
1,008  94 
100  00 

25  00 
100  00 
10  00 

598  94 

25  31 

50  00 

75  31 

85  00 
50  00 
500  00 

414  96 
75  00 

85  00 
54  24 
538  88 

414  96 
75  00 

4 24 
38  88 

110  00 
50  00 

110  00 
50  00 

245  27 
13, 100  00 
73  00 
84  74 
21  00 

80  00 
309  32 
30  00 
252  75 

245  27 

13,000  00 
20  00 
84  74 

100  00 
53  00 

21  00 

SO  00 
168  00 
30  00 
250  00 

141  32 

2 75 

104  41 

225  00 
524  35 

329  41 
524  35 

42  86 

. 95  72 

30  00 

105  00 
41  40 
50  00 
i 70  00 

138  58 
' 30  CO 

i 105  00 
i 41  40 
i 294  16 
• 209  80 

244  16 

139  80 

Deduct  Assets  not 
Admitted. 


Gro  s' 
asse  • 

Unpaid 
assess- 
ments 
levied 
during 
current 
yr.  prior 
toNov.l, 
and 

prior  to 
current 
year. 

All 

other. 

Deduct 
total 
assets 
not  ad- 
mitted. 

Total 

admitted 

assets. 

109  42 

$2, 109  42 

1,755  97 

$13  59 

$159  56 

$173  15 

1,582  82 

898  81 

78  07 

95  00 

173  07 

725  74 

1,410  92 

46  00 

46  00 

1,364  92 

4,962  29 

244  30 

110  00 

354  30 

4,607  99 

57  41 

3 80 

42  00 

45  80 

11  61 

311  96 

114  00 

114  00 

197  96 

4,441  60 

2,842  67 

321  99 j 

3,164  66 

1,276  94 

1,993  44 

65  00 

65  00 

1,928  44 

12,783  15 

400  00 

400  00 

12,383  15 

261  58 

65  00 

65  00 

196  58 

1,555  00 

100  00 

100  00 

1,455  00 

1,781  05 

598  94 

410  00 

1,008  94 

772  11 

1,051  95 

100  00 

100  00 

951  95 

25  88 

25  00 

25  00 

88 

42, 589  90 

100  00 

100  00 

42, 489  90 

13  38 

10  00 

10  00 

3 38 

342  83 

342  83 

742  88 

50  00 

50  00 

692  88 

271  07 

271  07 

170  74 

170  74 

706  97 

85  00 

85  00 

621  97 

1,320  69 

424  00 

50  00 

54  24 

1,266  45 

9,349  87 

88  88 

500  00 

538  88 

8,810  99 

17  990  32 

608  36 

608  36 

17,381  96 

’ 127  38 

75  00 

75  00 

52  38 

603  42 

603  42 

1,918  72 

110  00 

110  00 

1,838  72 

837  31 

50  00 

50  00 

787  31 

1,179  37 

245  27 

245  27 

934  1 0 

12,850  45 

100  CO 

100  00 

12,750  45 

223  59 

53  00 

53  00 

170  59 

3,605  40 

3,605  40 

312  15 

21  00 

21  00 

291  15 

769  51 

80  00 

80  00 

689  51 

11,924  46 

141  32 

168  00 

309  32 

11,615  14 

3, 860  37 

30  00 

30  00 

3,830  37 

2,295  84 

2 75 

250  00 

252  75 

2,043  09 

20,445  37 

12,095  85 

12,095  85 

8,349  52 

4,752  21 

104  41 

225  00 

329  41 

4,422  80 

2,747  10 

524  35 

524  35 

2, 222  75 

1,224  17 

1,224  17 

796  25 

42  86 

95  72 

138  58 

657  67 

3t3  22 

30  00 

30  00 

273  22 

2, 140  57 

105  00 

105  00 

2,035  57 

390  15 

41  40 

41  40 

348  75 

575  97 

50  00 

50  00 

525  97 

8,848  00 

139  80 

70  00 

209  80 

8,638  20 

55  88 

55  88 

S — Ids. — I 
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REPORT  OF  TIIE  COMMISSIONER  OF  INSURANCE. 


table.  III.  — 7 own  Mutual  Fire 


Name  of  Company. 


Ledger  Assets. 


Cash. 

Loans  on 
mort- 
gages on 
real 
estate. 

Bills  re- 
ceivable 
and 
agents’ 
debit 
balances 
secured. 

All 

other. 

$424  01 
2,254  66 
953  68 
1,375  99 
2, 263  97 

242  88 
57 

123  17 
592  21 
2, 173  73 

109  29 

$1,400  00 

$620  00 

687  43 
1,548  82 
583  91 
— 195  76 

25  99 

433  41 
6, 277  34 
2.928  76 
897  38 

52  55 

843  66 
433  9.1 

2,596  83 
320  58 

318  33 

106  65 
545  81 

1,760  48 

81  82 
127  38 
241  70 
5 57 

185  04 

599  90 

66  82 

3,047  28 
720  87 
18  60 
101  16 

579  06 

2,556  86 

1,331  87 
4,366  44 
1 22 

7,849  03 

15,175  00 
16,855  00 

7, 460  00 
6,225  00 

337  53 
1,597  42 

Total 

ledger 

assets. 


Farmers  Mutual  Fire  (Franklin). 
Farmers  Mutual  Fire  (Geneva)... 
Farmers  Mutual  Fire  (Greenfield) 
Farmers  Mutual  Fire  (Grover)  ... 
Farmers  Mutual  Fire  (Harmony). 

Farmers  Mutual  Fire  (Johnstown) 
Farmers  Mut.  Fire  (Koshkonong). 
Farmers  Mutual  Fire  (Lewiston). 
Farmers  Mutual  Fire  (Marcellon) 
Farmers  Mut.  Fire  (Mukwonago) 

Farmers  Mutual  Fire  (Newark).. 
Farmers  Mut.  Fire  (New  Berlin) 
Farmers  Mutual  Fire  (Otsego). .. 

Farmers  Mutual  Fire  (Ripon) 

Farmers  Mut.  Fire  (Rusk  County 


Farmers  Mut.  Fire  (Solan  Springs) 
Farmers  Mut.  Fire  (Spring  Prairie) 
Farmers  Mut.  Fire  (Sugar  Creek). 

Farmers  Mut.  Fire  (Troy) 

Farmers  Mut.  Fire  (Union) 


Farmers  Mut.  Fire  (Walworth)... 
Farmers  M ut.  Fire  (Waterford) . . . 
Farmers  Mut.  Fire  (Waukesha)... 
Farmers  Mut.  Fir  ' (Wauwatosa).. 
Farmers  Mutual  Fire  (Wayne) — 


Farmers  Mutual  Fire  (Wonewoc) 
Farmers  Mut.  Fire  (Yorkville  anc 

Mt.  Pleasant) 

Farmers  Mutual  (Lake) 

Farmers  Mutual  (Sparta) 

Farmers  Mutual  Protective 
(Medina,  York) 


Farmers  Mut.  Town  (Hayward).. 

Farmers  Mut.  Town  (Haugen) 

Farmers  Town  (Eagle) 

Farmers  Town  Mutual  Fire  (But- 
ternut)  


Farmers  Town  Mut.  (Spg.  Groove) 
Farmers  Town  Mut.  Fire  (Tomah). 

Farmington  Mutual  Fire 

Fountain  City  Mut.  Farmers  Fire. 
Franklin  Farmers  Mutual  Fire 


German  Mut.  Farmers  F.  (Ridge 

ville) 

German  Mutual  Farmers  Fire  (Ke- 
waunee)   


cott) 

German  Mutual  Fire  (Auburn) . . 
German  Mutual  Fire  (Liberty).. 


$424  01 
2,254  66 
953  68 
3,395  9.1 
2,263  97 

242  88 
57 
123  17 
592  21 
2,173  73 

- 409  29 
687  43 

1,548  82 
581  91 

— 195  76 

25  99 
433  41 
G,  277  34 
2,928  76 
897  38 

— 52  55 
843  66 
433  93 
2,596  88 
320  58 


31S  33 
106  65 
545  81 

1,760  48 

148  64 
127  38 
241  70 
5 57 

185  04 

599  90 
3,017  28 
720  87 
18  60 
101  16 


8,428  09 

>5,529  39 

>6, COO  29 
4,366  44 
1 22 
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Insurance  Companies. — Continued. 


Non-Ledger  Assets. 


Unpaid 
assess- 
ments 
levied  on 
or  after 
Nov.  1st 
Of  cur- 
rent 
year. 


Unpaid 
assess- 
ments 
levied 
during 
current 
year 
prior  to 
Nov.  1 , 
and 

prior  to 
current 
year. 


All 

other. 


Gross 

assets. 

Deduct  Assets 
not  Admitted. 

Total. 

Unpaid 
assess- 
ments 
levied 
during 
current 
year 
prior  to 
Nov.  l, 
and 

prior  to 
current 
year. 

All 

other. 

Deduct 
total  as- 
sets not 
admit- 
ted . 

$105  00 

$529  01 

$105  00 

$105  0( 

410  00 

2,664  66 

$400  00 

10  00 

410  0< 

50  00 

1,003  68 

50  00 

50  0( 

15  00 

3,410  99 

15  00 

15  0( 

117  00 

2,380  97 

47  00 

70  00 

117  0( 

242  8^ 

57 

164  74 

287  91 

114  74 

50  00 

164  7< 

36  90 

629  11 

12  90 

24  00 

36  9( 

187  69 

2,361  42 

72  69 

115  00 

187  6! 

107  52 

—301  77 

47  '52 

60  00 

107  5 

6 00 

693  43 

6 00 

| 6 01 

50  00 

1,598  82 

50  00 

: 50  ot 

25  00 

608  91 

25  00 

25  0< 

442  00 

246  24 

442  00 

442  0( 

285  99 

311  98 

285  99 

285  9! 

50  00 

483  41 

50  00 

50  0( 

75  00 

6, 352  34 

75  00 

75  0( 

2,928  76 

253  91 

1,151  29 

128  91 

125  00 

253  91 

10  00 

—42  55 

10  00 

10  0( 

12  24 

855  90 

12  24 

12  24 

221  00 

654  93 

96  00 

125  00 

221  01 

155  00 

2,751  88 

100  00 

55  00 

155  0( 

63  25 

383  83 

33  25 

30  00 

63  25 

998  27 

998  27 

286  26 

15  00 

301  26 

125  00 

443  33 

125  00 

125  00 

39  44 

146  09 

27  44 

12  00 

39  4*1 

35  00 

580  81 

35  00 

Qr  nr. 

135  00 

1,895  48 

60  00 

75  00 

oo  ur 
135  00 

44  71 

193  35 

44  71 

40  94 

85  65 

127  38 

20  00 

261  70 

20  00 

20  00 

85  22 

90  79 

60  22 

25  00 

85  22 

83  00 

268  04 

83  00 

83  00 

40  00 

639  90 

40  00 

40  00 

60  00 

3, 107  28 

60  00 

60  00 

45  00 

765  87 

45  00 

45  00 

250  00 

268  60 

250  00 

250  00 

75  00 

176  16 

75  00 

75  00 

80  00 

8,508  09 

80  00 

80  00 

25,529  39 

150  00 

26, 159  29 

150  00 

150  00 

135  CO 

4,501  44 

135  00 

135  00 

100  15 

101  38 

$?2  69 


697  0! 


100  15 


$400  00 


47  00 


$105  00 
10  00 
50  00 
15  00 
70  00 


114  74 
12  90 


47  52 


2«5  99 


138  91 


12  24 
96  00 
100  00 
33  25 

286  26 


50  00 

24  00 
115  00 

60  00 
6 00 
50  00 

25  00 
442  00 


50  00 
75  00 


125  00 
10  00 


27  44 


60  00 
44  71 


125  00 
55  00 
30  00 

15  00 

125  00 
12  00 
35  00 

75  00 


60  22 


20  00 
25  00 

83  00 

40  00 
60  00 
45  00 
250  00 
75  00 


80  00 


150  00 
135  00 


Total 

admitted 

assets. 


$424  01 
2, 254  66 
953  68 
3,395  99 
2,263  97 

242  88 
57 
123  17 
592  21 
2, 173  73 

—409  29 
6s7  43 
1,548  82 
583  91 
—195  70 

25  99 
433  41 
6,277  34 
2,928  76 
897  48 

—52  55 
843  66 
433  93 
2,596  88 
320  58 

697  01 

318  33 

106  65 
545  81 

1,760  48 

107  70 
127  38 
241  70 

5 57 

185  04 

599  90 
3,047  28 
720  87 
18  60 
101  16 


8,428  09 

25, 529  39 

26, 009  29 
4,366  44 
101  38 
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Table.  III. — Continued.  — Town  Mutual  Fire 


Name  of  Company. 


Ledger  Assets. 


Cash. 


Loans  on 
mort- 
gages on 
real 
estate. 


Bills  re- 
ceivable 
and 
agents’ 
debit 
balances 
secured. 


All 

other. 


Total 

ledger 


German  Mutual  Fire  (Marion) 

Hamburg  Town 

llartland  Farmers  Mutual  Fire  — 
Henrietta.  Greenwood  & Union 

Mut.  Fire 

Hull  Town  Mutual - — 


Hustisford  Farmers  Mutual  Fire. . 

Irving  Mutual  Fire 

Ixonia  Mutual  Fire.  

Jamestown  Mutual  Fire 

La  Crosse  Co.  Scand.  Town  Mutual 


Lima  Mutual  Fire — 

Linden  Town  Farmers  Mut.  Fire.. 

Lindina  Town 

Lisbon  Fire 

Lisbon  Mutual — 


Little  Black  Farmers  Mut.  Fire.. . . 

Lodi  Farmers  Mut.  Fire 

Luck  Mutual  Fire 

Lynn  Mutual  Fire 

Manchester,  Kingston  & Marciuette 

Manitowoc  Rapids  Farm.  Mut.  F.. 
Maple  Valley  Home  Mutual  Fire. . 

Martell  Mutual  Town 

Mazomanie  & Bl.  Earth  Mut.  Town 
McMillan  Grange  Mutual  Fire 

Meeme  Mut.  Home  Protective  Fire 
Menomon.,  Granv.  & Germantown 
Merrimac  Mutual  farmers  Fire... 

Middleton  Fire  & Lightning 

Mt.  Morris  Norwegian  Mut.  Fire. . . 

Mt.  Pleasant  Mut.  Fire 

Mutual  Farmers  Fire  (Newton) .... 
Mutual  Farmers  Fire  (Westfield). . 

Mutual  Fire  (Courtl and) 

Mutual  Fire  (Hampden) 

Mutual  Fire  (Jefferson) 

Mutual  Fire  (La  Prairie) 

Mutual  Fire  (Marshfield) 

Mut.  Fire  I.  Corp.  (Liberty  Grove) 
Mutual  Fire  (Oconomowoc) 

Mutual  Fire  (Sevastapol)... 

Mutual  Fire  (Trenton) 

Mutual  Fire  (Turtle)....... 

Mut.  Home  Fire  (Wash.  & Dover.. 
Nekimi  Fire 

Neva  Mutual  Fire 

New  Denmark  Mut.  Home  Fire.... 
New  Hope  Norwegian  Mut.  Fire. . . 

OaUfield  Town  Mutual  Fire 

Oak  Grove  Farm.  M.  (Barron  Co.). 


$1,036  27 
2,832  23 
6,431  11 

1,747  48 
101  07 

531  27 
639  01 
264  5U 
1,935  24 
695  83 

273  30 
865  28 
428  38 
826  04 
2,163  13 

1,772  60 
1,412  56 
81  94 
2,S93  51 
1,778  15 

5,030  74 
3,474  57 
319  60 
365  45 
4,785  62 

3,409  72 
137  81 
92  36 
3,652  0i 
1,921  37 

4.118  58 
1,371  20 
11  70 


67  35 

601  65 
4,238  00 
241  78 
3,784  93 
346  42 

7,214  67 
262  11 
—71  0C 
418  99 
1,862  83 

1.045  57 
2, 855  28 

3.045  09 
—212  00 
4,115  23 


$31,078  00 


$60  50 


21,415  00 


14,135  00 
1,600  00 


550  00 


556  30 


18,575  00 


800  00 


4,355  00 


600  00 


3,216  62 


3, 849  00 


3,175  15 


1,000  00 


7,947  25 
22,650  00 
385  00 


$944  89 


70  50 


2,873  35 


550  00 


2,271  23 
773  72 


$1,036  27 
34,855  12 

6,431  11 

1,847  48 
101  07 

531  27 
699  51 
264  50 
1,935  24 
695  83 

273  30 
865  28 
428  38 
826  04 
2, 163  13 

23,187  60 
1,412  56 
81  94 
2,964  01 
1,778  15 

19,715  74 
7,947  92 
875  90 
365  45 
4,785  62 

3,409  72 
137  81 
92  36 
3,652  01 
1,921  37 

4,118  58 
20,496  20 
11  70 


67  35 

601  65 
5,038  00 
4,596  78 
3,784  93 
346  42 

11,031  29 
262  11 
—71  00 
7,443  14 
1,862  83 

12,264  05 

26,279  00 
3,430  09 
212  00 
4, 1 15  23 
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Insurance  Companies. 


Gross 

assets. 

Deduct  Assets 
not  Admitted. 

Total 

admitted 

assets. 

Unpaid 
assess- 
ments 
levied 
during 
current 
year 
prior  to 
Nov.  1, 
and 

prior  to 
current 
year. 

All 

other. 

Deduct 
total  as- 
sets not 
admit- 
ted. 

1 

$1,086  27 

$50  00 

$50  00 

$1,036  27 

35,005  12 

150  00 

150  00 

34,855  12 

6,511  11 

80  00 

80  00 

6,431  11 

1,847  48 

1,847  48 

181  07 

80  00 

80  00 

101  07 

531  27 

531  27 

960  37 

120  86 

140  00 

260  86 

699  51 

264  50 

264  50 

1,935  24 

1,935  24 

720  83 

25  00 

25  00 

695  83 

295  49 

10  46 

10  46 

285  03 

1,015  21 

104  93 

45  00 

149  93 

865  28 

569  38 

81  00 

60  00 

141  00 

428  38 

946  57 

97  53 

23  00 

120  53 

826  04 

2,163  13 

2,163  13 

23,642  13 

454  53 

454  53 

23,187  60 

1,412  56 

1.412  56 

141  94 

60  00 

60  00 

81  94 

3,502  02 

213  01 

325  00 

538  01 

2,964  01 

1,833  15 

55  00 

55  00 

1,778  15 

19,835  74 

120  00 

120  00 

19,715  74 

8,127  92 

| 180  00 

180  00 

7,947  92 

1,205  90 

250  00 

80  00 

330  00 

875  90 

431  70 

37  23 

29  00 

66  25 

365  45 

5,362  56 

170  19 

406  75 

576  94 

4,785  62 

3,586  54 

26  82 

150  00 

176  82 

3,409  72 

379  57 

121  76 

120  00 

241  76 

137  81 

182  36 

90  00 

90  00 

92  36 

3,832  01 

230  00 

230  00 

3,652  01 

2,512  70 

514  33 

77  00 

591  33 

1,921  37 

4,118  58 

4.118  58 

20,611  20 

115  00 

115  00 

20,496  20 

43  70 

32  00 

32  00 

11  70 

67  35 

67  35 

641  65 

40  00 

40  00 

601  65 

5, 163  00 

125  00 

125  00 

5,038  00 

6,096  78 

1,500  00 

1,500  00 

4,596  78 

3,864  93 

80  00 

80  00 

3,784  93 

361  42 

15  00 

15  00 

346  42 

11,442  25 

374  96 

374  96 

11,067  29 

1.163  49 

10  00 

10  00 

1,153  49 

—29  82 

31* i8 

10  00 

41  18 

—71  00 

7,702  56 

125  00 

125  00 

7,577  56 

1,887  83 

25  00 

25  00 

1,862  83 

12,464  05 

200  00 

200  00 

12,264  05 

26, 789  00 

150  00 

150  00 

26,639  00 

3 718  05 

287  96 

287  96 

3. 430  09 

—122  00 

90  00 

90  00 

—212  00 

4,388  83 

73  60 

200  00 

273  60 

4,115  23 

Non-Ledger  Assets. 


Unpaid 
assess- 
ments 
levied  on 
or  after 
Nov.  1st 
of  cur- 
rent 
year. 


Unpaid 
assess- 
ments 
levied 
during 
current 
year 
prior  to 
Nov.  1, 
and 

prior  to 
current 
year. 


All 

other. 


Total. 


It  73 


$50  00 
150  00 
80  00 


80  00 


120  86 


140  00 


25  00 


10  46 
104  93 
81  00 
97  53 


45  00 
60  00 
23  00 


454  53 


213  01 


250  00 
37  25 
170  19 

26  82 
121  76 


514  33 


60  00 
325  00 
55  00 

120  00 
180  00 
80  00 
29  00 
406  75 

150  00 
120  00 
90  00 
230  00 
77  00 


115  00 
32  00 


$50  00 
150  00 
80  00 


80  00 


260  86 


25  00 

22  19 
149  93 
141  00 
120  53 


454  53 


60  00 
538  01 
55  00 

120  00 
180  00 
330  00 
66  25 
576  94 

176  82 
241  76 
90  00 
230  00 
591  33 


115  00 
32  00 


891  38 


31  18 


73  60 


40  00 
125  00 
1,500  00 
80  00 
15  00 

410  96 
10  00 
10  00 
259  42 
25  00 

200  00 
510  00 
287  96 
90  00 
200  00 


40  00 
125  00 

1,500  00 
80  00 
15  00 

410  96 
901  38 

41  18 
259  42 

25  00 

200  00 
510  00 
287  96 
90  00 
273  60 
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REPORT  OF  THE  COMMISSIONER  OF  INSURANCE. 


Table  III.— Continued.  — Town  Mutual 


Name  of  Company. 

Ledger  Assets. 

Cash. 

Loans  on 
mort- 
gages on 
real 

1 estate. 

Bills 
receiv- 
able and 
agents’ 
debit 
balance- 
secured. 

All 

other. 

Total 

ledger 

assets. 

Oak  Grove  Farm.  M.  (Dodge  Co.).. 

$141  21 

$141  24 

Oakland  Mutual  Fire 

14  48 



14  48 

157  56 

157  56 

58  79 

58  79 

Pella  Farmers  Mutual  Fire 

3,498  15 

3,498  15 

1.791  51 

1,794  51 

1,915  61 

$145  00 

2,060  61 

Plain  Farmers  Mutual  Fire 

146  24 

146  24 

1,390  15 

1,390  15 

431  73 

431  73 

Price  Countv  Farmers  Mut.  Fire.. 

1,900  45 

1,900  45 

Primrose  Fire 

51  43 

51  43 

Princeton  & St.  Marie  F’mers  M.F. 

75  84 

75  84 

Pulaski  Farmers  Mutual  Fire 

113  86 

113  86 

Randolph  & Scott  Mutual  Fire 

143  78 

143  78 

Raymond  Mutual  Fire 

268  67 

268  67 

Reedsburg  Mutual  Farmers  Fire.. 

1,343  3 9 

1,343  39 

Richmond  Mutual  Fire 

2,047  64 

2,047  64 

River  Falls  Fire 

1,007  05 

1,007  05 

Rockland  Mutual  Fire 

557  63 

3. 300 

3,857  63 

Rosendale 

2, 104  08 

2,104  08 

^alem  Mutual  Fire  & Lightning. . . 

194  02 

194  02 

SnuU-ville  Mutual  Fire, 

172  33 

172  33 

Scandia  Farmers  Jlut.  Town 

l.lil  13 

1,111  13 

Scandinavian  Mutual 

1,025  70 

73  93 

1,099  63 

Scandinavian  Mutual  Town 

1,508  43 

1,508  43 

Seneca,  Sige4  & Rudolph  Mut.  Fire. 

2,851  41 

2,851  41 

Shelby  Farmf-rs  Mut.  Fire 

10,608  08 

10,608  08 

Somers  Mutual 

1,047  64 

1,047  64 

Stark  Mutual  Town 

647  40 

' 647  40 

Stettin  Mutual  Fire 

249  50 

249  50 

Stockholm  Town 

1, 764  75 

1,764  75 

Stockton 

374  29 

374  29 

Sullivan  Mutual  Fire 

464  05 

464  05 

Summit  Mutual  Fire 

84  67 

84  67 

Theresa  Mutual  Fire 

1,192  20 

1,192  20 

Town  of  Relerium  Mutual  Fire 

120  95 

120  95 

Town  of  Clyman 

361  70 

361  70 

Town  of  Concord  Mutual  Fire 

524  59 

524  59 

Town  Herman  Mutual  Fire 

13,136  11 

$18,175  00 

8,612  30 

39,923  41 

Town  Holland  Farmers  Mutual 

1,164  49 

9,325  00 

2,320  00 

12,809  49 

Town  Jefferson  Mutual  Fire 

3,287  78 

3,287  78 

Town  Lebanon  Farmers  Mutual... 

477  67 

477  67 

Town  of  Montpelier  Mutual  Fire.. 

784  78 

784  78 

Town  of  Sharon  Fire, 

280  88 

280  88 

Town  of  Watertown  Mutual  Fire.. 

538  53 

538  53 

Town  of  Wilson  Mutual  Fire 

703  33 

3, 200  -00 

326  74 

4,230  07 

Trempealeau  Co.  Farmers  M.  F. ... 

459  72 

1,529  36 
459  72 

TJtlea  Farmers  Mutual  Fire 

616  19 

278  60 

894  79 

STATISTICAL  TABLES. 
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Fire  Insurance  Companies. 


Non- Ledger  Assets. 

Gross 

assets. 

Deduct  Assets  not  Ad- 
mitted. 

Unpaid 
assess- 
ments 
levied 
on  or 
after 
Nov.  1 of 
current 
year. 

Unpaid 
assess- 
ments 
levied 
during' 
current 
year, 
prior  to 
Nov.  1, 
and 

prior  to 
current 
year. 

All 

other. 

Total. 

Unpaid 
assess- 
ments 
levied 
prior  to 
Nov.  1, 
and 

prior  to 
current 
year. 

All 

other. 

Deduct 

total 

assets 

not 

ad- 

mitted. 

$141  24 

14  48 

$26  50 

184  06 

$26  50 

$26  50 

50  00 

CO  00 

108  79 

50  00 

50  00 

51  00 

51  00 

3,549  5 

51  00 

51  00 

$170  63 

70  00 

240  63 

2,035  14 

$170  63 

70  00 

240  63 

2 149  69 

2,149  69 

4,210  30 

75  00 

75  00 

146  21 

54  14 

59  00 

113  14 

1,503  29 

54  14 

59  00 

113  14 

$200  00 

414  73 

125  00 

739  78 

1,171  51 

414  78 

125  00 

539  78 

99  36 

70  00 

169  36 

2,069  81 

99  36 

70  CO 

169  36 

51  43 

178  47 

44  50 

222  97 

293  81 

178  47 

44  50 

222  97 

138  75 

45  00 

183  75 

297  61 

• 45  00 

45  00 

12  68 

12  68 

156  46 

268  67 

40  00 

40  00 

1,383  39 

40  00 

40  00 

86  00 

86  00 

2, 1;<3  64 

86  00 

86  00 

1,007  05 

62  00 

62  00 

3,919  63 

62  00 

62  00 

56  86 

171  15 

228  01 

2,332  09 

56  86 

171  15 

228  01 

194  02 

90  00 

90  00 

262  33 

90  00 

90  00 

86  59 

150  00 

236  59 

1,347  72 

150  00 

150  00 



1,099  63 

5 00 

5 00 

1,513  43 

5 00 

5 00 

213  19 

50  00 

263  19 

3, 114  60 

213  19 

50  00 

263  19 

147  45 

37  23 

184  68 

10,792  76 

147  45 

37  23 

184  68 

1,480  77 

214  48 

60  00 

1,755  25 

2,802  89 

214  48 

60  00 

274  48 

15  00 

15  00 

662  40 

15  00 

15  00 

18 1 12 

100  00 

281  12 

530  62 

36  08 

100  00 

136  08 

25  34 

440  00 

465  34 

2,230  09 

25  34 

90  00 

115  34 

126  55 

15  00 

141  55 

515  84 

126  55 

15  00 

141  55 

100  00 

12  00 

140  00 

252  00 

716  05 

12  00 

140  00 

152  00 

10  00 

10  00 

94  67 

10  00 

10  00 

40  20 

150  00 

190  20 

1,382  40 

40  20 

150  00 

190  20 

120  95 

361  70 

5 00 

5 00 

529  59 

5 00 

5 00 

696  00 

696  00 

40,619  41 

250  00 

250  00 

205  00 

205  00 

1.3.014  49 

70  00 

70  0( 

70  59 

238  00 

308  59 

3,596  37 

70  59 

238  00 

308  59 

477  67 

86  00 

86  00 

870  78 

86  00 

86  00 

280  88 

100  00 

100  00 

638  53 

100  00 

100  00 

172  96 

172  96 

4,403  03 

65  00 

65  00 

30  50 

20  00 

50  50 

1,579  86 

30 '50 

20  00 

50  50 

226  58 

50  00 

276  58 

736  30 

226  58 

50  00 

276  58 

•lit - 

40  00 

40  00 

934  79 

40  00 

40  00 

Total 

admitted 

assets. 


$141  24 
14  48 
157  56 
5S  79 
3,498  15 

1,794  51 
4, 135  30 
146  24 
1,390  15 
631  73 

1,900  45 
51  43 
75  81 
252  61 
156  46 

268  67 
1.343  39 
2,047  64 
1.007  05 
3,857  63 

2,104  08 
194  02 
172  33 
1,197  72 
1,099  63 

1.508  43 
2.851  41 
10,608  08 

2.528  41 
647  40 

394  54 
2,114  75 
374  29 
564  05 
84  67 

1,192  20 
120  95 
361  70 
524  59 
40,369  41 

12,944  49 
3,287  78 
477  67 
784  78 
280  88 

538  53 
4,338  03 

1.529  36 
459  72 
S94  79, 
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REPORT  OF  THE  COMMISSIONER  OF  INSURANCE. 


Tablk  III.—  Concluded.  — Town  Mutual 


Ledger  Assets 


Name  of  Company. 

Cash. 

Loans  on 
mort-‘ 
gages  on 
real 
estate. 

Bills  re- 
ceivable 
and 
agents’ 
debit 
balances 
secured. 

All 

other. 

Total 

ledger 

assets. 

Utica  Fire 

$301  85 
2, 105  44 
1,641  21 
1,568  52 
1,474  56 

—61  97 
343  15 
200 

12,610  66 

$801  85 
2, 105  44 
1,641  21 
1,568  52 
1,474  56 

—61  97 
343  15 
200  02 
13,610  66 

Vernon  Mutual  Fire 

Vinland  Fire 

Warren  Mutual  Eire 

| 

Waupun  Farmers  Mutual 

W.  Bend,  Polk  & Richfi'd  F’mers  M 
West  ford  Mutual  Fire 

Winchester  Fire 

Wrightstown  Morrison  Farm’s  M.F 
Total 

$1,000  00 

$298, 147  51 

$213,729  55 

$92,211  55 

$30,658  46 

$634,747  07 

statistical  tables, 
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Fire  Insurance  Companies — 


Non-Ledger  Assets. 

Gross 

assets. 

Deduct  Assets  not 
Admitted. 

Total  ad- 
mitted 
assets. 

Unpaid 
assess- 
ments 
levied 
on  or 
after 
Nov.  1 
of 

current 

year. 

Unpaid 
assess- 
ments 
levied 
during 
current 
year 
prior  to 
Nov.  1, 
and 

prior  to 
current 
year. 

All 

other. 

Total. 

Unpaid 
assess- 
ments 
levied 
during 
current 
year 
prior  to 
Nov.  1, 
and 

prior  to 
current 
year. 

All 

other. 

Deduct 
tol  al 
assets 
not 

admit- 

ted. 

$107  62 

$214  17 

$115  00 

$436  79 

$1,238  64 

$214  17 

$115  00 

$329  17 

$909  47 

52  00 

52  00 

2, 157  41 

5’  00 

52  00 

2, 105  44 

252  65 

17  92 

120  00 

390  57 

2,031  78 

17  92 

120  00 

137  92 

1 , 893  86 

78  00 

78  00 

1,646  52 

78  00 

78  00 

1 , 568  52 

26  65 

50  00 

76  65 

1,551  21 

26  65 

50  00 

76  65 

1,474  56 

150  00 

150  00 

88  03 

150  00 

150  00 

—61  97 

50  00 

50  00 

393  15 

50  00 

50  00 

343  15 

25  00 

25  00 

225  02 

25  00 

25  00 

200  02 

2,377  89 

2,377  89 

15,988  55 

15,988  55 

$17,975  25 

$10,895  51 

$23, 220  97 

$52,091  73 

$686,838  80 

$11,001  63 

$29,808  75 

$40,810  38 

$646,028  42 
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REPORT  OF  THE  COMMISSIONER  OF  INSURANCE. 


Table  IV. — 'Town  Mutual 


Name  of  Company. 

Liabilities. 

Amount 
of  losses 
due  and 
unpaid. 

Amouni 
of  losses 
adjusted 
not  due, 
not  ad- 
justed., 
and 

resisted. 

Total 
amount 
of  un- 
paid 
losses . 

All 
othei . 

Total 

liabili- 

ties. 

Albion  Mutual  Fire 

Alden  & Black  Brook  Mut.  Fire 

$1,013  50 

$1,013  50 

Apple  River  Scandinavian  Mut.  Fire. 

Arlington  Farmers  Mutual  Fire  

$69  25 

$6)  25 

69  25 
936  50 

936  50 

$619  05 

619  05 

1,420  00 

2,039  05 

1 

Berry  & Roxbury  Mut  . Farmers  Fire.. 

76  10 

76  10 

Bloomington  Farmers  Mutual  Fire,.. 

45  00 

366  00 

411  00 

411  00 

Bohemian  Farmers  Mutual 

850  00 

850  00 

Bohemian  Mutual  Fire 

1 

Brighton  Mutual  Fire  & Lightning.. 

Bristol  Mutual  Fire 

Burnett  & Beaver  Dam  Farm. Mut  F. 
Calamus  Mutual 

10  00 

10  00 

10  00 

Caledonia  Farmers  Mutual  Fire 



Caledonia  Town  Mutual 

i 

Caledonia,  Town  Tns  Co , 

Calumet  Mutual  Fire 

2,080  00 



2,080  00 

577  00 
800  00 

2,080  00 

603  3 ’» 
800  00 

Cedarburg  Mutual  Fire 

577  00 

32  36 

Cicero  Mutual  Fire 



800  00 

Columbus  Mutual  Town 

Cottage  Drove  Mut  Town  Fire 

Crawford  Co  Farmeis  Mut  Fire 

900  00 

900  00 

2,525  00 

3,425  00 

Crvst.a.l  Lake  Farmers  Mut  Eire 

Da.rlington  Mutual  Eire  

2,091  50 

2,091  50 

4,296  88 
402  65 

6,388  38 
402  65 

Dayton  Farmers  Mut  Fire.. 

Davton  Mutual  Fire.... 

Dodge ville  Town  Farmers  Mut  Fire 

Dupont  Farmers  Mutual 

Ea°*le  Point  Mutual  Fir© 

Eastman  Roll  ©mi  an  Mutual  Fir© 

Elba  Mutual  Fire 

Ettrick  Scandinavian  Mutual 

Fall  Creek  Farmers  Mutual  Fire 

Farmers  Home  Mut.  (Ellington) 

200  00 

200  00 

200  00 
41  90 

41  90 

Farmers  Home  Mut.  (Little  Chute). 

Farmers  Mutual  Fire  (Albany) 

Farmers  TVlutual  Fire  ( Bristol) 

Farmers  Mutual  Fire  (Burlington)... 

Farmers  Mutual  Fire  (Center) 

115  00 

115  00 

Farmers  Mutual  Fire  (Clarno) 

Farmers  Mutual  Fire  (Colfox) > 

180  00 

180  00 

180  00 

Farmers  Mutual  Fire  (Dover) 

Farmers  Mutual  t ire  ((Jenevn) 

3,590  75 

3,590  75 

1\1 1 1 1 n ;i  1 IiMt'P  ( Ct rppil  fi P 1 ( 1 ) 

I al  UlClo  jll  U IU(11  1 ' i I O Vyl  U11U1U  / . . .. 

Farmers  Mutual  Fire  (Harmony)  — 

23  75 

23  75 

23  57 

STATISTICAL  TABLES. 
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Insurance  Companies. 


Risks. 

Losses  and  Claims. 

In  force 
Dec. 31. 1910. 

Written  and 
renewed 
during’ 
1911. 

Deduct 
those  ex- 
pired and 
cancelled. 

In  force 
at  the  end 
of  the 
year. 

Unpaid  of 
previous 
year  and 
incurred 
during 
the  year. 

Paid, 
scaled 
down  and 
com- 
promised. 

Unpaid 
Dec. 31. 
1911. 

Average 
insur- 
ance in 
force  per 
policy. 

$3,695,631  00 

$931,691  00 

$579, 134  00 

$4,052,188  00 

$6,332  10 

$6,332  10 

1,476.939  00 

429,284  Oi 

261,629  00 

1,644,594  00 

1.634  85 1 

1,634  85 

1.621  81 

1 579  '374  00 

339,398  00 
356,278  00 

309, 892  00 
314.062  00 

1,608,780  00 
1,386,161  00 

1,447  03 
889  68 

1,447  03 
889  68 

1,581  88 

1,343.915  00 

1,675  49 

3,359448  00 

864,080  00 

655,728  00 

3,567,500  00 

4,034  10 

3,964  85 

’"$69*25 

1,907  75 

853,773  05 

210,745  00 

161,850  05 

902,668  00 

2,119  63 

2,119  63 

2,363  00 

1.967,306  00 

501.675  00 

443,387  00 

2,025.594  00 

3,525  78 

3,525  78 

2, 726  23-1- 

4.053,204  00 

960,232  00 

801,200  00 

4,212,236  00 

7,297  25 

6,678  20 

619  05 

1,668  + 

1,736.757  00 

492,662  00 

366, 131  00 

1,863,288  00 

4.151  20 

4, 151  20 

1,876  00 

4,016,093  00 

1,131,343  0j 

761,493  00 

4,385,943  00 

4,723  88 

4,723  88 

1,684  00 

32P, 480  00 

87, 895  00 

73, 195  00 

343,180  00 

60  00 

60  00 

2.118  39 

1,055,096  00 

276,732  00 

199,737  00 

1,132.091  00 

905  39 

905  39 

2,795  28 

2,461,098  00 

755,425  00 

656, 592  00 

2,561.931  00 

4,480  00 

4, 480  00 

2, 603  58 

2,634,316  00 

767,813  00 

711.872  Oj 

2,690,257  00 

8,326  00 

7,915  00 

411  00 

1,643  01 

1,544,757  00 

385, 009  00 

323,408  00 

1,606,358  00 

1,376  08 

1,376  08 

2,278  50 

1,5  5,536  00 

326.826  00 

236,745  00 

1,625,617  00 

1,236  75 

1,236  75 

2,094  84 

3,353,509  00 

785,880  00 

718,815  00 

3,420.574  00 

2,094  90 

2,094  90 

1,662  87 

501.738  00 

139,530  00 

111,620  00 

531.6*8  00 

191  40 

191  40 

1,891  27 

547, 595  00 

240.050  00 

204,630  00 

583,015  00 

2,353  00 

2,353  00 

2,557  08 

1,195,654  00 

359, 380  00 

262,960  00 

1,292,074  00 

2,612  35 

2,602  35 

io’oo 

2,223  88 

519,346  00 

198,230  00 

188,225  00 

529,351  0" 

202  25 

202  25 

2,302  00 

389,781  00 

11,645  00 

11.640  00 

389,786  0b 

131  64 

131  64 

1,856  10 

866,001  00 

242,079  00 

214,854  00 

893,226  0^ 

2,688  86 

2,688  86 

2.351  00 

1,778,080  00 

452, 175  00 

426,810  00 

1, 803. 445  00 

965  13 

965  13 

2,853  55 

6,939,246  15 

1,363,370  00 

1,055, 101  65 

7,307,514  50 

12,459  43 

10,379  43 

"2,080’66 

2,361  19 

5,236,881  50 

1,344,059  16 

1,017,642  35 

5,593,298  31 

3,227  73 

2,650  73 

577  00 

2.370  00 

3,411,795  00 

802,995  00 

607,008  00 

3,607.784  00 

2,143  15 

1,343  15 

800  00 

2,359  50 

1,210,825  00 

295,495  00 

212,830  00 

1.273,490  00 

4,153  91 

4, 153  91 

2,374  98 

2, 6 '0.080  00 

731,570  00 

581.419  00 

2,750,231  00 

4,674  35 

4.674  35 

1,827  39 

2,441,658  00 

672,060  00 

409, 120  00 

2,704,598  00 

6,15!  01 

5,251  01 

900. 00 

1,764  25 

2,034,413  00 

667,225  00 

601,145  00 

2,100,493  00 

4,507  55 

4.507  55 

1,612  04 

5,424,912  00 

1,358,216  00 

1,192,592  00 

5,590,536  00 

14.400  27 

12,308  76 

*2,09i  si 

1,836  00 

942,070  00 

286, 293  00 

181,306  00 

1,047,057  00 

2,659  00 

2.659  00 

1,606  00 

342,338  00 

57,315  00 

59, 643  00 

340,010  00 

815  00 

815  00 

1.370  04 

572, 836  20 

129, 506  00 

90,625  20 

611,717  00 

2,210  04 

2,210  04 

2,509  20 

3,497.720  00 

1,254,425  00 

730,476  00 

4,021,669  00 

3,992  00 

3,992  00 

2,326  00 

5,187,767  00 

1,315,518  00 
66.877  00 

954,439  77 

5,548.845  23 
365,349  00 

15,199  62’ 
868  00 

15.199  62 
868  00 

352,223  00 

43,751  00 

1,815  19 

2,788.243  00 

699.510  00 

602,028  00 

2.885,755  00 

5.021  24 

5.021  24 

2,100  00 

4,736,617  00 

1,375,866  00 

1,054,107  00 

5,058,376  00 

7,224  34 

7,224  34 

1,737  80 

3,976,247  00 

1,136,899  90 

843, 383  90 

4.269.763  00 

11.571  62 

11,371  62 

200  00 

2,250  27 

4,687,743  00 

1,233,916  00 

993,713  00 
83,001  00 

4,927.946  00 
417,298  00 

8,290  11 
129  13 

8,290  11 

2,326  69 

397, 134  00 

103, 165  00 

129  13 

1,506  49 

797,715  00 

181,335  00 

115,620  00 

863,430  00 

2,000  00 

2,000  00 

1,758  51 

814,345  00 

280, 885  00 

239,550  00 

855,680  00 

68  50 

68  50 

26  90 

1,319,290  00 

278,345  00 

286,285  00 

1,311,350  00 

4,283  05 

4,233  05 

2,098  16 

301.579  00 

78,231  00 
493,757  00 

102,206  00 
386, 605  00 

277,604  00 
2,118,592  00 

55  00 

55  00 

2.372  68 

2,006  440  00 

5.609  99 

5,609  99 

2,564  88 

4,733,600  00 

1,223,575  00 

927,625  00 

5,029,550  00 

11,776  01 

11,596  01 

180  00 

1 . 526  00 

974,538  00 

273, 670  00 

191,615  00 

1,056,593  00 

2,331  72 

2,331  72 

2,737  12 

2,316,410  45 

469, 898  00 

449,251  50 

2,328,056  95 

1,910  81 

1,910  81 

2,572  65 

1,713.665  00 

554,577  50 

433,130  00 

1,835,112  50 

5,608  30 

5,608  30 

2,156  41 

1,220,271  00 

225,039  00 

185,702  00 

1,259,608  00 

3.762  73 

3,762  73 

1,937  37 

1,760,931  00 

468, 139  00 

385,605  0( 

1,843,465  00 

5.348  50 

5,343  50 

l 666  78 

2,127,167  89 

548,716  00 

1 

450,535  6b 

2,225,34823)  4,92330 

4,899  55 

23  75 

2, 139  03 
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Table  IV — Continued — Town  Mutual 


Name  of  Company. 

Amount 
of  losses 
due  and 
unpaid. 

Amount 
of  losses 
adjust- 
ed, not 
due, 
not  ad- 
justed 
and 

resisted. 

Total 

amount 

of 

unpaid 

losses. 

All 

other. 

Total 

liabili- 

ties. 

Farmers  Mutual  Fire  (Johnstown)  .. 

Farmers  Mutual  Fire  (Koshkonong). 
Farmers  Mutual  Fire  ( Lewiston) 

Farmers  Mutual  Fire  (Mareellon) 

Farmers  Mutual  Fire  ( Mukwonago)  . 

$21  00 

$21  00 

$21  00 

Farmers  Mutual  Fire  (Newark) 

$48  00 

48  00 

$409  65 

457  65 

Farmers  Mutual  Fire  (New  Berlin)  .. 

Farmers  Mutual  Fire  (Otsego) 

i 

Farmers  Mutual  Fire  (Ripon) 

Farmers  Mutual  Fire  (Rusk  County). 

380  25 

380  25 

2,000  00 

2,380  25 

Farmers  Mutual  Fire  (Solon  Spring’s) 
Farmers  Mutual  Fire  (Spring- Prairie) 
Farmers  Mutual  Fire  (Sugar  Creek).. 
Farmers  Mutual  Fire  (Troy)  . 

432  50 

432  50 

300  99 

733  49 

15  00 

125  00 

140  00 

140  00 

Farmers  Mutual  Fire  (Union)... 

25  00 

200  00 

225  00 

225  00 

Farmers  Mutual  Fire  (Walworth)... 

400  00 

400  CO 

Farmers  Mutual  Fire  (Waterford).  . 

Farmers  Mutual  Fire  (Waukesha).... 
Farmers  Mutual  Fire  (Wauwatosa) 

1,745  45 

1 , 745  45 

1,745  45 

Farmers  Mutual  Fire  (Wayne) 

Farmers  Mutual  Fire  (Wonewoc) 

822  15 

822  15 

Farmers  Mutual  Fire  (Yorkville  and 
Mt.  Pleasant) 

Farmers  Mutual  Tns.  Co  (Lake) 

Farmers  Mutual  Ins.  Co.  (Sparta) 

Farmers  Mutual  Protective  Fire  Ins. 
Co.  (Medina,  York) 

395  00 

395  00 

700  00 

1,095  00 

Farmers  Mut.  Town  ( Bayfield  Co  ) 

Farmers  Mut.  Town  (Hayward) 

475  00 

475  00 

475  00 

Farmers  Mut.  Town  (Ha.ngpn) 

Farmers  Town  Ins.  Co  (Fa.g-le) 

Farmers  Town  Mut.  Fire  (Butternut) 
Farmers  Town  Mut.  (Spring1  Grove) 

65  00 

65  00 

400  00 

465  00 

508  75 

508  75 

Farmers  Town  Mut.  Fire  (Tomah) 

Farmington  Mutual  Fire  Ins  Co 

Fountain  City  Mutual  Farmers  Fire 

656  25 

656  25 

Franklin  Farmers  Mutual  Fire 

4,298  50 

4, 298  50 

4,298  50 

German.  Farmers  Mut.  Fire  (Ridge- 
ville) 

German  Mutual  Farmers  Fire  (Ke- 
waunee)   

German  Mutual  Farmers  Fire  (Mish- 
icott ) 

German  Mutual  Fire  (Auburn) 

German  Mut.  Fire  Ins.  Soc.( Liberty). 

German  Mut.  Fire  Ins.  Soc.  (Marion). 
Hamburg  Town  Ins.  Co 

50  00 

955  00 

1,005  00 

420  70 

1,425  70 

Hartland  Farmers  Mutual  Fire 

Henrietta,  Greenwood  and  Union 
Mut  Fire  Ins  Co 

Hull  Town  Mutual  .. 

404  00 

404  00 

ITustisford  Farmers  Mutual  Fire 

$1,000  00 

' $1,900  00 

La  Crosse  County  Scandinavian  Mut. 

$900  00 

' $900  00 

900  00 

1 
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Fire  Insurance  Companies. 


In  force 
Dee.  31,  1910. 

Written 

and 

renewed 

during' 

1911. 

Deduct 

those 

expired 

and 

cancelled. 

In  force 
at  the  end 
of  the  year. 

Unpaid 
of  pre- 
vious 
year  and 
incurred 
during 
the  year. 

Paid, 
scaled 
down  and 
com- 
promised. 

Unpaid 
Dec  31, 

1911. 

Average 
insur- 
ance in 
force 
per 

policy. 

$338,436  00 

$63,310  00 

$50,145  00 

$351,601  00 

$450  00 

$450  00 

2, 170  30 

496,951  78 

122,955  00 

108,704  78 

51 1 , 202  00 

157  50 

157  50 

2,457  40 

1,045.275  00 

246.360  00 

198.470  00 

1,093,165  00 

3,487  50 

3,487  50 

1,777  00 

1,156,469  00 

276.310  00 

182,160  79 

1,250,618  21 

1,890  55 

1,869  55 

$21  00 

1,957  14 

1,813,285  00 

506,770  00 

240, 839  00 

2,079,216  00 

2,333  55 

2,333  55 

1,598  + 

1,701.600  00 

386.690  00 

274.710  00 

1,813,580  00 

1,760  70 

1,712  70 

48  00 

2, 389+ 

734,771  00 

172,590  00 

161.965  00 

745,396  00 

2, 589  65 

2,589  65 

1,931  07+ 

1,381,125  00 

388,830  00 

343.500  00 

1 , 426, 455  00 

4, 453  35 

4.453  35 

1,997  83 

2,528.541  00 

681.193  00 

553,774  00 

2,655,960  00 

1.356  50 

1,356  50 

2,452  41 

213,913  00 

41,850  00 

21,145  00 

234,618  00 

3,337  05 

2,956  80 

380  25 

885  00 

253,871  00 

15,236  00 

43,985  00 

225,122  00 

1,482  50 

1,050  00 

432  50 

837  22 

1.007,515  00 

368,920  00 

285.045  00 

1.091,390  00 

1.274  50 

1,274  50 

1,628  94 

3,388,588  00 

859,489  00 

720,661  00 

3.527,416  00 

3, 854  26 

3,714  26 

140  00 

2,622  61 

1.273.598  00 

330.085  00 

270,790  00 

1.332,893  00 

1.643  75 

1,643  75 

3,015+ 

2,808,104  92 

699,765  00 

581,075  90 

2,926,794  02 

7,936  55 

7,711  55 

225  00 

2,279+ 

788,990  00 

111,420  00 

110,785  00 

789,625  .00 

757  83 

757  83 

1,727  84 

956. 442  00 

267.697  00 

232.585  00 

991,554  00 

1,045  50 

1.045  50 

2.623+ 

3.873,129  00 

895.725  00 

763,281  00 

4,005,573  00 

7,628  48 

5,883  03 

1,745  45 

2,594  28 

1,455.088  00 

357,165  00 

373,948  00 

1,438.305  00 

1,505  39 

1,505  39 

1,764  99 

541,033  00 

262,280  00 

236,087  00 

567,226  00 

508  48 

508  48 

2,207  10 

2,205,720  00 

696,600  00 

380,796  00 

2,521,524  00 

6,343  30 

6,343  30 

1,768  24 

2,101,360  00 

456,160  00 

340. 600  00 

2,216,920*00 

5,280  33 

5, 280  33 

2,035  00 

568,976  09 

153.283  00 

125,231  00 

597,028  00 

1.961  87 

1.961  87 

1,865  12 

1,347,868  00 

381,608.  00 

283,406  00 

1,443,070  00 

5,323  38 

4,928  38 

395  00 

1,601  63 

1,918,124  00 

469,500  00 

421,614  00 

1,966,010  00 

5,481  84 

5,481  84 

2,527  00 

• 75,900  00 

117,890  00 

30,903  00 
40,780  00 

8.000  00 

106,803  00 
150,670  00 

925  00 
475  00 

925  00 

475  00 

840  00 
870  92 

192,235  00 

50,814  ro 

36,210  00 

206. 839  00 

1,126  11 

1,126  11 

957+ 

423.821  00 

235,867  00 

99,008  00 

560,680  00 

1,020  66 

1,020  66 

2.038  00 

386,509  25 

75,241  00 

71,253  25 

390,497  00 

1,593  90 

1,528  90 

65  00 

1,123  04 

1.502.525  00 

539,795  00 

361,250  00 

1,681,070  00 

3,872  80 

3,872  80 

1,878  29 

3,640,747  00 
1,968.730  00 

879,060  00 

711.100  00 

3,808,707  00 
2,085.455  00 

7.366  87 

7.366  87 

1,911  00 

439,560  00 

322. 835  00 

2,542  05 

2,542  05 

1,929  24 

4,430.020  00 

1,077,900  00 

935,115  00 

4,572,805  0C 

i 9,066  05 

9,066  05 

2.002  10 

3,427,313  00 

801,604  00 

660,218  00 

3,568,699  00 

14,579  57 

10,281  07 

4,298  50 

1,655  00 

1,070,100  00 

252,200  00 

200, 100  CO 

1,122,200  00 

1,355  00 

1,355  00 

2,603  71 

3,161,746  00 

835,876  00 

808,190  00 

3,189,432  00 

3,592  00 

3,592  00 

1,589+ 

2,560,154  00 
4,055,179  50 

669,732  00 
993,934  00 

515,219  00 
828. 206  70 

2,714,667  00 
4, 2 ’3, 906  80 

5, 478  20 
4,952  20 

5,478  20 

2,316  26 

4,952  20 

2,732  15 

3,300,579  0C 

) 949,320  00 

621,384  00 

3 628, 515  00 

11,344  30 

10,339  30 

* i , 005 00 

2, 290  73 

1,113,565  00 

337.135  00 

273,805  00 

1.176,895  CO 

2, 433  56 

2,433  56 

1,870  14 

2,701,083  00 

747, 956  00 

629,398  00 

2,819.641  00 

4,727  00 

4,727  00 

',801  63 

3,980,847  00 

1,284,729  00 

922,948  00 

4,342,628  00 

4,016  32 

4,016  32 

2,  020  25 

430, 450  00 

98  610  00 

69,927  00 
06,741  00 

459,163  00 
687,069  00 

274  00 

274  00 

2,949  82 

600,100  00 

153, 7i0  00 

1,408  15 

1,408  15 

1,620  45 

$2,116,035  00 

$547,500  00 

235,786  00 

2,427,749  00 

1,681  50 

1,681  50 

2,636  00 

1, 134,073  00 

385,932  00 

284,065  00 

1,235,040  00 

3, 560  50 

3,560  50 

t . 836  46 

814,010  00 
1,642,910  00 

243,790  00 
474.545  00 

214.095  00 
380.760  00 

843.705  00 
1,736,695  00 

1,152  53 
2,848  90 

1 152  53 

2,404  00 

5, 848  90 

2.128  00 

1,292,509  00 

343,795  00 

274,474  00 

1,361,830  00 

2,060  75 

1 , 160  75 

900  0C 

2, 165  07 
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Table  IV — Mutual  Insurance 


Liabilities. 


Name  of  Company. 


Amount 
of  losses 
due  and 
unpaid. 


Amount 
of  losses 
adjusted 
not  due, 
not  ad- 
justed 
and  re- 
sisted . 


Total 
amount 
of  un- 
paid 
losses. 


All  other 


Total 

liabili- 

ties. 


Lima  Mutual  Fire 

Linden  Town  Farmers  Mutual  Fire. 

Linden  Town 

Lisbon  Fire 

Lisbon  Mutual 


$1  00 


Little  Black  Farmers  Mutual  Fire. .. 

Lodi  Farmers  Mutual  Fire 

Luck  Mutual  Fire 

Lynn  Mutual  Fire 

Manchester,  Kingston  & Marquette. 

Manitowoc  Rapids  Farmers  Mut.  Fire 

Maple  Valley  Home  Mutual  Firel 

Martell  Mutual  Town 

Mazomanie  & Black  Earth  Mut.  Town 
McMillon  Grange  Mutual  Fire 


43  00 


Meeme  Mutual  Home  Protective  Fire 
Menomonie  Gr'nville  & Germantown 

Merrimac  Mutual  Farmers  Fire 

Middleton  Fire  & Lightning 

Alt.  Morris  Norwegian  Mutual  Fire.. 


5 00 


Mt.  Pleasant  Mutual  Fire 

Mutual  Farmers  Fire  (Newton)... 
Mutual  Farmers  Fire  (West fields 

Mutual  Fire  (Courtland) 

Mutual  Fire  (Hampden) 


Mutual  Fire  (Jefferson) 

Mutual  Fire  (La  Prairie) 

Mutual  Fire  (Marshfield) 

Mutual  Fire  I.  Corp.  (Liberty  Grove) 
Mutual  Fire  (Oconomowoc) 


825  00 


Mutual  Fire  (Sevastapol). 
Mutual  Fire  (Trenton)... 

Mutual  Fire  (Turtle) 

Mutual  Home  Fire 

Nekimi  Fire 


3 00 


Neva  Mutual  Fire 

New  Denmark  Mutual  Home  Fire 

New  Hope  Norwegian  Mutual  Fire.. 

Oakfield  Town  Mutual  Fire 

Oak  Grove  Farmers  Mut.  (Barron  Co.) 

Oak  Grove  Farmers  Mut.  (Dodge  Co.) 

Oakland  Mutual  Fire 

Oregon  Mutual  Fire 

Paris  Mutual  Fire 

Peila  Farmers  Mutual  Fire 


Perry  Fire 

Pigeon  Mutual  Fire 

Plain  Farmers  Mutual  Fire.. 

Plymouth  Farmers  Fire 

Portage  County  Polish  Fire. 


Price  County  Farmers  Mutual  Fire.. 

Primrose  Fire 

Princeton  & St.  Marie  Farmers  M.  F 

Pulaski  Farmers  Mutual  Fire 

Randolph  & Scott  Mutual  Fjre 


1,150  00 
1,062  50 


4,00 


$300  00 


268  00 
19  00 


1,457  88 


1,761  38 


1,931  20 


94  50 


$1  00 


300  00 


268  00 
62  00 


25  00 


825  00 


1,457  88 


3 00 


1,761  38 


$2  00 


2C0  00 


27  75 
408  96 


612  38 
71  00 


212  00 


375  00 


100  00 


1,931  20 

i ’ idooo 

1,062  50 


4 00 
94  50 


167  69 


$1  00 


300  00 


268  00 
64  00 


200  00 


25  09 


27  75 
408  96 


825  00 


2,070  26 
71  00 


3 00 


1,761  38 


212  00 


375  00 


100  00 


1,931  20 


1,317  69 
1,062  50 


4 00 
94  50 
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Companies  — Miscellaneous . 


Risks. 

Losses  and  Cdaims 

In  force 
Dec.  31, 
1910. 

Written 
and  re- 
newed 
during1 
1911. 

Deduct 
those  ex- 
pired and 
cancelled. 

In  force  at 
the  end  of 
the  year. 

Unpaidof 
previous 
year  and 
incurred 
during 
the  year. 

1 Paid, 
scaled 
down 
and 
com- 
prom- 
ised. 

Unpaid 
Dec,  31, 

1911. 

Average 
insur- 
ance in 
force 
per 

policy. 

$7)01,729  55 

$123,215  00 

$122, 21&  55 

$502,725  00 

$1,186  00 

$1,185  00 

$1  00 

2,327  00— 

1-,  498. 750  00 

416,180  00 

358, 496  00 

1,556,440  00 

3,859  80 

3,859  SO 

2,756  00 

1,332,175  00 

39.3, 260  00 

324,675  00 

1,402,760  00 

1,443  20 

1,443  20 

1,695  00 

741.237  00 

195.925  00 

175,436  00 

761,726  00 

1,456  85 

1,156  85 

366*66 

1,450  00 

1,042,378  00 

299,045  00 

237,075  0J 

1,101,348  0 

24  75 

24  75 

2,911  00 

1.547.080  00 

365,425  00 

249, 825  00 

1,662,680  00 

1,522  18 

1,522  18 

1,186  78 

1,040,524  00 

260,311  00 

154,059  00 

1,146,776  00 

84  85 

84  85' 

2,227  19 

2,021,359  00 

589.666  00 

524,309  00 

2.086,716  00 

3,277  04 
23,074  77 

3,277  04 
23,074  77 

1.921  47 

6’ 574^853  55 

2,003,030  00 

1,074,070  00 

7,503.813  55 

1,796  12 

1,160,134  00 

340,452  00 

241,630  00 

1, 258, 956  00 

2,633  50 

2, 633  50 

1.481  12 

2,094,074  00 

963,060  00 

880, 165  00 

2, 176.969  00 

811  25 

811  25 

2,645  00 

2,433,586  00 

748.918  00 

5e0, 982  00 

2.601.522  00 

2,689  41 

2,689  41 

1.222  94 

2,914.830  00 

789,420  00 

473,888  00 

3, 230, 362  00 

8,075  80 

7,807  80 

268  00 

1.480  50 

945,060  00 

206. 5’0  00 

154,960  00 

996. 620  00 

2,822  20 

2,760  20 

62  00 

2,229  57 

2,177,027  97 

503, 125  00 

315,864  02 

2,364,288  95 

1,971  30 

• 1,971  30 

1,769  60 

3,376.560  00 

874, 182  00 

759,364  00 

3,491,378  00 

4.725  85 

4,725  85 

2,808  83 

2,959,378  00 

765,498  00 

694, 308  00 

3,030,568  00 

4,316  01 

4, 346  01 

2,477  00 

2,590,370  00 

709,425  00 

602,902  00 

2.696,893  00 

338  00 

338  00 

2,815  13 

3,322,238  00 

801,455  00 

625,458  00 

3,498,235  00 

4.178  50 

4,178  50 

2,424  28 

1,818,050  00 

563,350  00 

462,524  00 

1,918,776  00 

2,796  37 

2,771  37 

25  00 

1,765  20 

2,811,251  00 

833,880  00 

672,960  00 

2,972, 11  00 

5,970  68 

5,970  68 

2,620  96 

1,550,105  00 

445,086  00 

436, 173  00 

1,559,018  00 

3,932  95 

3,9  52  95 

1.887  00 

1,703,800  00 

491,980  00 

377.605  00 

1,818,175  00 

1.641  22 

1,641  22 

2,807  00 

652.390  00 

137,025  00 

241, 155  00 

548. 260  00 

984  70 

984  70 

2,200  00 

400,710  00 

123,475  00 

103,215  00 

420,970  00 

53  00 

53  00 

2,325  80 

1,109,466  00 

296.772  00 

228,456  00 

1,177,782  00 

1,047  50 

1.047  50 

2,599  96 

3,146,010  00 

890,880  00 

7.63,530  00 

3,273,360  00 

5,199  11 

4,374  11 

825  00 

2,435  50 

3,297,957  71 

768,587  00 

673,616  36 

3,392,930  35 

3,913  79 

3,913  79 

2,379  33 

279,053  00 
526,983  00 

22,736  00 
133,630  00 

92, 820  00 

301,789  00 
567.793  00 

96  00 
282  30 

96  00 
282  30 

1,371  00 
2,541  00 

2,981,620  CO 

1,130,344  00 

933,958  00 

3.178.006  00 

3.158  95 

3, 158  95 

1,900  72 

860,020  90 

249.155  00 

239,185  00 

869, 990  00 

2,581  24 

1, 123  36 

i.  457*88 

2,652  00 

316.780  00 

66.295  00 

85,880  00 

297,195  00 

963  51 

963  51 

1,948  99 

114,592  00 

17.610  00 

7,564  00 

124,638  00 

39  00 

39  00 

819  98 

1,441.125  00 

293,210  00 

233,655  00 

1,500,680  00 

3,167  60 

3,164  60 

3 00 

1,864  20 

907,119  00 

330,337  00 

213.907  00 

1.023,549  00 

2,155  20 

2,155  20 

1 , 645  58 

3,4.59,575  00 

859,055  00 

614.215  00 

3,704,415  00 

6,025  63 

4,264  25 

■*i:76i‘33 

1,838  00 

2, 159,280  00 

473, 460  00 

254,840  00 

2,377,900  00 

2,561  27 

2,561  27 

2,352  28 

2.370.109  00 

473,733  00 

353, 408  00 

2,490,434  00 

4,467  04 

4,467  01 

2.498  00 

3,550,810  00 

591,150  00 

128,760  00 

4,013,200  00 

6,415  14 

6,415  14 

1.433  29 

826, 030  00 

224,425  00 

182.930  f0 

867,525  00 

807  50 

807  50 

2,524  75 

620,340  00 

106,825  00 

215,930  00 

511,235  00 

1,408  50 

1,408  50 
210  00 

2,303  00 

428. 425  00 

80,190  00 

54,351  00 

454,264  00 

210  00 

1.824  00 

446.120  00 

127,340  00 

99, 160  00 

474,300  00 

216  95 

216  95 

2,001  26 

2,258,499  00 

500,076  00 

396,493  00 

2,362,082  00 

148  25 

148  25 

2,702  61 

2,161,275  00 

575,875  00 

434,060  00 

2,303,090  00 

4,618  00 

4,618  00 

2. 294  00 

7,847,552  00 

1,171,751  00 

969,326  00 

5,040,977  00 

12, 163  39 

10,232,  19 

i,93i  20 

1,903  + 

700, 8S9  00 

183,763  00 

92,938  00 

791,714  00 
1,678,780  00! 

1,760  37 

1,760  37 
1.734  98 

2.421,00 

1.552,406  00 

415.720  00 

289, 346  00 

1.734  98 

2.738  63 

1,122,674  00 

172,684  00 

144,882  00 

1,150,476  00 

4,608  45 

3,458  45 

"i,  iso  66 

1.400  44 

575,591  00 

300,390  00 

237,251  00 

638,730  00 

2,936  00 

1,873  50 

1,062  50 

1,025  25 

425, 360  00 

103  450  00 

80,635  00 

448,175  00 

86  00 

86  00 

2,396  65 

753,605  00 

158,050  00 

147,730  00 

763,925  00 

4,272  05 

4,272  05 

1,836  35 

1,030.675  00 

180,525  00 

130, 565  00 

1,080,635  00 

3,022  00 

3,018  00 

4*66 

12,318  93 

969, 250  00 

199,830  00 

177, 560  00 

1 991,520  00 

3, 899  95 

3,899  95 

1 , 987  21 
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Table  IV. — Mutual  Insurance 


Name  of  Company. 

Liabilities 

Amount 
of  losses 
due  and 
unpaid. 

Amount 
of  losses 
adjusted 
not  due 
not 

adjusted 

and 

resisted. 

Total 

amount 

of 

| unpaid 
losses. 

All 

other. 

Tot  al 
liabili- 
ties. 

- 

$900  00 

$900  00 
1,094  68 

2.817  50 

$900  00 
1,094  68 

2,817  50 

$1,094  68 
205  00 

2,612  50 

$4,000  00 

4,000  00 
726  31 

Scandia  Farmers  MntualTown 

726  31 

726  31 

Seneca,  Sigel  & Rudolph  Mutual  Fire 

Shelby  Farmers  Mutual  Fire 

Somers  Mutual 

916  00 
690  00 

916  00 
700  00 
25  00 

916  00 
867  17 
1,652  63 

10  00 
25  00 

167  17 
1,627  63 

Stark  Mutual  Town 

Stettin  Mutual  Fire 

Stockholm  Town 

Stockton 

850  00 

850  00 

530  00 

1.380  00 

Sullivan  Mutual  Fire 

Summit,  Mutual  Fire  

454  50 

454  50 

Theresa  Mutual  Fire 

Town  of  Belgium  Mutual  Fire  

Town  of  Clvman 

Town  of  Concord  Mutual  Fire 

5 00 

5 00 

5 00 

Town  Herman  Mutual  Fire 

Town  TTolla.nd  Farmers  Mutual 

Town  Jefferson. . . 

75  00 

75  00 

75  00 

Town  Lebanon  Farmers  Mutual 

Tr>wn  of  Montpelier  Mutual  Fire... 

Town  of  Sharon  Fire 

Town  of  Watertown  Mutual  Fire 

Town  Wilson  Mutual. Fire  . 

Trade  Lake  Town  Fire. . . 

Trempealeau  County  Farmers  M.  F. 
Utica  Farmers  Mutual  Fire 

TTtica  Fire 

3, 163  80 
105  00 

* *i”i55*66 
52  00 

3. 163  80 
1,260  00 

52  00 

503  00 
312  25 

3,666  80 
1,572  25 

52  00 

Vernon  Mutual  Fire . 

Vinland  Fire 

Warren  Mutual  Fire 

Waupun  Farmers  Mutual 

West  Bend,  Polk  & Richfield  Far.  M. 
Westford  Mutual  Fire 

1,761  97 

1,761  97 

Winchester  Fire 

Wrightstown  Morrison  Farmers  M.F. 
Total , 

80  00 

80  00 

52  30 

132  30 

$21,123  75 

$18,579  25 

$39,703  00 

$34,908  73 

$74,611  73 

STATISTICAL  TABLES, 
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Companies — Miscellaneous. 


Risks. 


e f o r ce 
c.  31, 
1910. 


$866,790  00 
2,044.328  00 
709,864  00 
2,118,330  00 
2, 963, 865  00 

2,742,530  00 
551.048  00 
1.911.113  00 
1,502,507  00 
501,125  00 


448. 

3.196. 

4.847. 

877. 

517, 

1,775. 
1,606. 
1 . 709, 
1.252. 
704. 


960  00 
891  00 
940  98 
160  00 
026  00 

704  00 
322  00 
955  00 
500  00 
365  00 


2.302.842  00 
492,350  00 
488, 493  00 
1.116,085  00 
6,041,117  00 

566, 447  00 
7,529.914  00 
726.570  00 
677.452  00 
660,705  00 

1 . 696, 866  00 
3,213.267  00 
1,743,874  00 
1,841,530  00 
1,548,659  00 

2, 566. 9^9  16 
1,446,640  00 
3,133,400  00 
3. 108,299  00 
2,051,135  00 

3.708.090  00 
826,466  00 
1,038,281  00 
4,228,011  00 


$381,852,166  61  $101,186,609  89 


Written 

and 

renewed 

during: 

1911. 


$299,345  00 
535, 664  00 
161.865  00 
449.907  00 
617,633  00 

626.840  00 
181,385  00 
469,889  00 
350,495  00 
98,050  00 


100, 

920, 

,187. 

239. 

199, 

585. 

383, 

348, 

287. 

166. 


285  00 
971  00 
270  00 
835  00 
175  00 

305  33 
624  00 
050  00 
680  00 
490  00 


460. 460  00 
85,098  00 
75,080  00 
226.850  00 
2,438,944  00 

187,944  00 
2,202.008  00 
179.175  00 
107, 160  00 
192,805  00 

535. 820  00 
898. 197  00 
477,696  00 
419,671  00 
381,825  00 

823,635  00 
370, 180  00 
793,050  00 
667,570  00 
670,170  00 

771,660  00 
229,345  00 
310,883  00 
1,521.325  00 


Deduct 
those  ex- 
pired and 
cancelled. 

In  force  at 
the  end  of 
the  year. 

$256,620  00 
584, 603  00 
110.705  00 
125,134  00 
466,802  00 

$909,515  00 
1,995,389  00 
761,024  00 
2,443, 103  00 
3,114,696  00 

517,360  00 
84,170  00 
382,523  00 
276.942  00 
90,555  00 

2,852,010  00 
648.263  00 
1 998, 479  00 
1,576,060  00 
508, 620  00 

82,657  00 
917,709  00 
985,403  12 
209. 300  00 
63,715  00 

466,588  00 
3,200,153  00 
5,049.816  81 
907.695  00 
652,486  00 

425. 460  66 
214.110  00 
298. 543  00 
240,100  00 
159,055  00 

1.933,548  67 
1 , 775, 836  00 
1,759,462  00 
l,300,n80  00 
711,800  00 

400, 350  00 
61,795  00 
1 1 . 379  00 
281.160  Hit 

2,107,288  00 

2,362,952  00 
515,653  00 
552,194  00 
1 . 061. 775  00 
6,372,773  00 

168,909  00 
1,763.198  00 
140,660  00 
93.252  00 
126,750  00 

585.482  00 
7.968,724  00 
765,085  00 
691,360  00 
726,760  00 

326. 247  38 
657.498  00 
369,240  00 
149,781  00 
362,505  00 

1.906,438  62 
3.453.966  00 
1.852,330  00 
2,111,420  00 
1,567,979  00 

706.964  00 
362,270  00 
670,250  00 
499,342  00 
541,635  00 

2,683,600  16 
1,454,550  00 
3,256,200  00 
3,276,527  00 
2,179,650  00 

622,900  00 
184,275  00 
262,278  00 
1,171,298  00 

3,856,850  00 
871,536  00 
1,086,886  00 
4,578,038  00 

$79,180,040  64 

$103,858,735  86 

Losses  and  Claims. 


Unpaid  of 
previous 
year  and 
incurred 
during 
the  year 

Paid, 
scaled 
down  and 
compro- 
mised. 

Unpaid. 
Dec.  31 
1911. 

Average 
insur- 
ance in 
force  per 
policy. 

$ 

$2, 840  40 

$2,840  40 

2, 256  86 

5,747  50 

5,747  50 

2,093  79 

195  83 

195  83 

1,953  57 

9,319  52 

8,419  52 

sooooo 

1 . 965  00 

5, 837  79 

4,763  11 

1,094  68 

2,377  63 

5,306  35 

2,488  85 

2,817  50 

2. 846  00 

264  70 

264  70 

2,572  27 

5.847  73 

5,847  73 

2.399  00 

4,915  12 

4,188  81 

726  3i 

1.349  00 

1,810  00 

1,810  00 

2,433  00 

112  50 

112  50 

2,508  00 

8,593  35 

7.677  35 

916  00 

1,604  13 

10,281  4i 

9,581  41 

700  00 

3.185  12 

49  O' 

24  00 

25  00 

2.420  02 

1,402  85 

1,402  85 

1,328  84 

6,183  30 

6,183  30 

2,298  75 

2, 198  20 

2,198  20 

1.730  83 

5,265  07 

4,415  07 

*”850  00 

1.419  00+ 

1.714  14 

1.714  14 

1.912  00 

516  54 

516  54 

1,744  61 

3,130  8 

3, 130  85 

2.616  77 

1,819  00 

1,819  00 

2.322  71 

274  00 

274  00 

3,080  00 

5,651  79 

5 646  79 

5 00 

2,743  50 

4,947  94 

4,947  94 

2,911  00+ 

6(5  00 

66  00 

1 , 747  70 

5,271  24 

5, 196  24 

75  00 

2.992  38 

1 . 885  00 

1 , 885  00 

2.782  13 

862  00 

862  00 

1.981  25 

721  75 

721  75 

1.759  70 

297  27 

297  97 

2,828  34 

4.339  14 

4.339  14 

I 

2.451  50 

3,306  00 

3.306  00 

1.400  75 

9,672  0? 

6,508  27 

3.163  80 

1,930  00 

5,013  70 

3,753  70 

1,260  00 

1,819  00 

6,047  90 

5.995  90 

52  00 

2,319  45 

2,700  00 

2,700  00 

1,860  00+ 

7,311  23 

7,311  23 

2,792  00+ 

6,043  71 

6,043  71 

2.299  30 

5,334  90 

5,334  90 

2.573  38 

4,242  75 

4,242  75 

2,985  00 

80  36 

80  36 

2,136  11+ 

264  40 

264  40 

2,717  21 

5,035  12 

4,955  12 

80  00 

2,164  56 

$722,057  16 

1682,448  65 

$39,608  51 1 

9 — Ins. — I 
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Table  I. — Mutual  Insurance 


Name  of  Company. 

Location 

of 

Secretary. 

Amount 
of  net 
ledger 
assets 
Dec.  31, 
of 

previous 

year. 

Pre- 

miums. 

Assess- 

ments. 

Druggists  Mutual  Fire 

German  Lutheran  Mut.  F.  Assoc 

Mutual  Church  Ins.  Co.  of  Wis 

M.  F.  I.  Co.  of  the  Wis.  Con.  of  Evan. 
Association 

Milwaukee,  Wis. 

Madison., 

La  Crosse 

Menominee  Falls 
Milwaukee 

Merrill 

Milwaukee 

$821  97 
16.485  70 
8,653  50 

284  68 
24,193  51 

36,976  69 
9, 194  81 

$2,690  31 
7,197  12 
3,622  46 

Retail  Lumber  Dealers  Mut.  I.  Assoc. 

Wisconsin  Church  Mut.  Fire  Assoc... 
Wisconsin  Retail  Lbr.  Dealers  Mut. . . 

Total 

4,033  60 

12,903  07 
5,078  68 

$5,309  09 
3, 578  57 

$96,610  92 

$35,525  24 

$8,887  66 

Mutual  Hail  and 


Buffalo  Co.  Mut.  Storm  & Cyclone — 
ppntrfli  lYInt  Hail  Cvelone 

Fountain  City . . . 
Hortonville 

$687  34 
26  76 

4,286  76 

4,923  71 
278  05 

1,008  37 

$258  04 

$8,979  86 

Farmers  Home  Mut.  Hail,  Tornado  & 
CyclonB  t 

Seymour 

2,106  14 

304  60 
55  74 

1,146  07 
1,626  19 

Farmers  Mut.  Tornado,  Cyclone  & 

Hnrripflnp  

De  Pere 

Prairie  Tornado  IVFatnal 

Janesville 

Lynn  Mut.  T., Cyclone  and  Hurricane 
Monroe  Co.  Mut.  T.Cy.  & Hurricane. 

Mutual  nvPlOHP 

Neillsville 

Spa.rta 

Mishicot 

115  55 
207  13 
18  57 

297  6f 
1,018  14 
1,306  97 
81,314  40 

Nor' western  Farmers  Mut.  Hail  & C.. 
■\Tr-v  Wic  I?o vm&v<  M n t,  Ovrlnnp 

W a.t.erloo 

15,834  27 
4,165  88 

Pa.skin 

T? Holrl  Mutual  Hail  Cvelone 

Richfield 

11  10 

IXilLIl  lltJlu  ill  uiuai  iiO/ii  vv  v.v  vioiio.  . « . . 

Wisconsin  Farmers  Mut.  Hail  & C . . . 
Wisconsin  Tornado  Mutual 

.1  iinea.il 

27.539  11 
2,449  27 
107,535  81 

E vansville 

901  38 

Cf  Paul  Mutual  Hail  Ar  flvplonp, 

St.  Paul,  Minn. . . 

Total  

$93,453  15 

$6, 409  26 

$166,504  20 

STATISTICAL  TABLES. 
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Companies — Miscellaneous. 


INCOMF. 

Total  assets 
of  previous 
year  and 
income. 

Policy  fees. 

Deduct  for 
reinsurance, 
cancellations 
and 

dividends. 

Total  pre- 
miums and 
assessments 
less 

deductions. 

• 

i All  other. 

Total 
income 
during  the 
year. 

$107  90 

$2,582  41 

$2,582  41 

$3, 404  38 

348  65 

6,848  47 

$793  62 

7,642  09 

24,127  79 

$47  50 

5,002  71 

1,332  75 

2, 549  26 

1,216  51 

9, 870  01 

241  85 

241  85 

241  85 

526  53 

3,823  30 

5,519  39 

1,025  06 

6,544  45 

30,738  02 

131  07 

12,772  00 

1,080  45 

13,852  45 

50,829  14 

4,013  50 

4,643  75 

327  28 

4,971  03 

I 14. 165  84 

$289  35 

$13,427  13 

$31,275  12 

$5,775  67 

$37,050  79 

$133,661  71 

Cycione  Insurance  Companies. 


$90  00 

$348  04 

$348  04 

$1,035  38 

8,979  86 

$513  66 

9,493  52 

9,520  28 

681  -50 

$61  59 

2,726  05 

337  90 

3,063  95 

7,350  71 

106  00  ! 

32  34 

378  26 

146  15 

524  41 

5,448  12 

51  00 

106  74 

1,000  50 

1,107  24 

1,385  29 

1,146  07 

21  32 

1,167  39 

2,175  76 

342  00 

23  00 

1,945  19 

2 69 

1,947  88 

1.947  88 

118  75 

118  75 

118  75 

234  30 

330  00 

16,164  27 

2.072  23 

18,236  50 

18,443  63 

1,902  50 

2 00 

6, 066  38 

400  00 

6,466  38 

6,484  95 

12  00 

23  10 

23  10 

320  78 

4,827  50 

32,366  61 

2,500  00 

34, 866  61 

33.848  47 

409  50 

46  95 

3,713  20 

3 00 

3,716  20 

5,023  17 

107,535  81 

23,239  04 

130.774  85 

212,089  25 

$8, 870  75 

$165  88 

$181,618  33 

$30,236  49 

$211,854  82 

$305,30797 
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Table  II. — Mutual  Insurance  Companies. — Miscellaneous. 


Disbursements. 


Name  of  Company. 

Paid  for 
losses. 

Total 

expenses. 

All  other. 

Total 

disburse- 

ments. 

Balance 

Druggists  Mutual  Fire 

German  Ev.  Lutheran  Mut. 

16  40 

$649  79 

$11  73 

$667  92 

$2,736  46 

Fire  Association 

Mutual  Church  Ins.  Co.  of 

3,531  32 

2,693  73 

14  30 

6,239  35 

17,888  44 

Wis.,  LaCrosse 

Mut.  Fire  Ins.  Co.  of  the  Wis. 

1,614  51 

64  96 

300  00 

1,979  47 

7,890  54 

Con.  of  Evan.  Assn 

Retail  Lumber  Dealers  Mut. 

423  69 

92  37 

516  06 

10  47 

Ins.  Assn 

Wisconsin  Church  Mut.  Fire 

5,064  00 

1,308  33 

25  23 

6, 397  56 

24,340  46 

Assn..  Merrill 

Wisconsin  Retail  Lbr.  Deal- 

14,203 43 

2,580  10 

47  76 

16,831  29 

33,997  85 

ers  Mut.  Ins.  Co 

3,010  00 

1,308  33 

18  85 

4,337  18 

9,828  66 

Total 

$27,853  35 

$8,697  61 

$417  87 

$36,968  83 

$96,692  88 

STATISTICAL  TABLES. 
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Mutual  Hail  and  Cyclone  Insurance  Companies. 


Disbursements. 


Name  of  Company. 

Paid  for 
losses. 

Total 

expenses. 

All  other. 

Total 

disburse- 

ments. 

Balance. 

Buffalo  Co.  Mut.  Storm  & 

Cyclone  Ins.  Co 

Central  Mut.  Hail  & Cyclone 

$247  00 

$323  70 

$570  70 

$464  68 

Ins  Co 

Farmers  Home  Mut.  Hail, 

6,023  87- 

3,057  75 

$500  00 

9,581  62 

—61  34 

Tornado  & Cyclone  Ins.  Co. 
Farmers  Mut.  Tornado,  Cy- 

727 40 

997  86 

1,725  26 

5,625  45 

clone  & Hurricane  Ins.  Co. 

132  80 

191  34 

324  14 

5,123  98 

La  Prairie  Tornado  Mutual. . 
Lynn  Mut.  Tornado,  Cyclone 

780  00 

93  00 

873  00 

512  29 

and  Hurricane  Ins.  Co 

M unroe  Co.  Mut.  Tornado, 
Cyclone  & Hurricane 

15  00 

825  19 
456  65 

840  19 
456  65 

1,335  57 

1,491  23 
14  30 

Mutual  Cyclone  Ins.  Co 

N.  W.  Farmers  Mut.  Hail  & 

35  00 

185  00 

220  00 

Cyclone  Ins.  Co 

North  Wis.  Farmers  Mutual 

5,879  40 

8,990  64 

3,000  00 

17,870  04 

573  59 

Cyclone  Ins.  Co 

Richfield  Mut.  Hail  Cyclone 

1,948  07 

3,814  85 

400  00 

6,162  92 

322  03 

Ins.  Co 

WR  Farmers  Mut.  Hail  & 

50  00 

74  06 

3 49 

127  55 

193  23 

Cyclone  Ins.  Co 

16,214  89 

11,932  28 

2, 500  00 

30,647  17 

3,201  30 

Wis.  Tornado  Mut.  Ins.  Co... 
St.  Paul  Mutual  Hail  & Cy- 

2,727 20 

1,348  83 

4,076  03 

947  14 

clone  Ins.  Co 

82,247  82 

46,521  59 

1,176  66 

128,946  07 

83,143  18 

Total 

$117,028  45 

$78,812  74 

$7,580  15 

$202,421  34 

$102,886  63 
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Table  III. — Mutual  Insurance 


Name  of  Company. 


Druggists  Mutual  Fire 

German  Ev.  Lutheran  Mut.Fire. 

Mut. Church  Ins. Co.  of  Wis 

Mut.Fire  Ins. Co. of  the  Wis. Con. 

Evan.  Ass’n 

Retail  Lumber  Dealers  M I.  Ass. 


Wis. Retail  Lbr. Dealer: 
Total 


Mut. 


Ledger  Assets. 


Cash. 


$2. 736  46 
388  44 
126  75 
10  47 

6,340  46 


Wis. Church  Mut.Fire  Ass’n 14,447  85 


4,828  66 


$28, 879  09 


Loans  on 
mortgages 
on  real 
estate. 


$16,000  00 


•18,000  00 

17, 550  00 
5,000  00 


$56,550  00 


Bills 

receivable 

and 

agents’ 

debit 

balances 

secured. 


$1,500  00 
7,725  64 


$9, 265  64 


All 
other . 


$38  15 


2,000  00 


$2,038  15 


Total . 


$2,736  46 
17,888  44 
7,890  54 
10  47 

24,240  46 

33,997  85 
9,828  66 


$96,692  88 


Mutual  Hail  and 


Buffalo  Co.  Mut. Storm  & Cyclone 

Central  Mut.  Hail  & Cyclone 

Farmers  Home  Mut.  Tornado  & 

Cyclone 

Farmers  Mut.  Tornado,  Hurri- 
cane I ns.  Co 

La  Prairie  Tornado  Mut 


Lynn  Mut.  Tornado,  Cyclone  and 

Hurricane 

Momoe  Co.  Tornado,  Cyclone  & 

Hurricane 

Mutual  Cyclone 

Northwestern  Farmers  Mutual 

Hail  & Cyclone 

North  Wis. Farm. Mut. Cyclone. . 

Richfield  Mut. Hail  & Cyclone. . . 
Wis. Farm.  Mut.  Hail  & Cyclone. 

Wisconsin  Tornado  Mutual 

St.  Paul  Mut. II ail  & Cyclone 


$464  68 
-61  31 


3,529  70 


5,123  98 
512  29 


1,270  72 

1,491  23 
14  30 

573  59 
322  03 

193  23 
3,188  10 
947  14 
41,142  01 

$58,711  66 


$464  68 
—61  34 

$5,625  45 

5,123  98 
512  29 

1,335  57 

1,491  23 
14  30 

573  59 
322  03 

193  23 
3,201  30 
947  14 
83,143  18 

$1,325  00 

$770  75 

64  85 

13  20 

2,000  00 

38,237  90 

1,763  27 

$3,325  00 

$39,073  50 

$1,776  471 

$102,886  63 

Total 
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Comp  antes — Miscellaneous . 


Non- Ledger  Assets. 

Gross 

assets. 

Deduct  Assets  Not 
Admitted. 

Admitted 

assets. 

Unpaid 
assessments 
levied  on 
or  after 
Nov. 1, of 
current 
year. 

Unpaid 
assessments 
levied  dur- 
ing- current 
year  prior 
to  Nov.l, 
and  prior  to 
current 
year. 

All 

other. 

Total. 

Unpaid 
assess- 
ments 
levied 
during 
current  1 
year  i 
prior  to 
Nov.l,  | 
and 

prior  to 
current 
year. 

All 

other. 

Deduct 
total 
assets 
not  ad- 
mitted. 

$92  50 
316  39 

$92  50 
1,487  19 

$2,828  96 
19,375  63 
7, 890  54 
10  47 

25,767  79 

34,821  15 
10,961  24 

$66  25 
316  39 

$66  25 
316  39 

$2,762  71 
19,059  24 
7,890  54 

10  47 

25,673  79 

33,997  85 
10,961  24 

$1,170  80 

966  66 

460  67 

823  30 
218  74 

1,427  33 

823  30 
1, 132  58 

94  00 
823  30 

1 94  00 

823  30 

913  84 

$3,051  30 

$1,911  60 

$4,962  90 

$101,655  78 

$1,299  94 

$1,299  94 

$100,355  84 

Cyclone  Insurance  Companies. 


$464  68 

$464  68 

$1,233  26 

$535  66 

$1,768  26 

1,706  92 i 

$1,233  26 



$535  00 

$1,768  26 

—61  34 

210  00 

210  00 

5, 835  45 

580  75 

580  75 

5,254  70 

82  76 

82  76 

5,206  74 

82  76 

82  76 

5, 123  98 

15  00 

15  00 

527  29 

15  00 

15  00 

512  29 

50  00 

50  00 

1,385  57 

50  00 

50  00 

1,335  57 

10  00 

10  00 

1,501  23 

10  00 

10  00 

1,491  23 

30  00 

30  06 

44  30 

30  00 

30  00 

14  30 

$630  61 

1,000  00 

1,630  61 

2,204  20 

630  61 

1,000  00 

1,630  61 

573  59 

757  55 

( 40  00 

797  55 

1,119  58 

757  55 

40  00 

797  55 

322  03 

10  00 

10  00 

203  23 

10  00 

10  00 

192  23 

6‘,  452  24 

850  00 

7,302  24 

10,503  54 

6,452  24 

850  00 

7,302  24 

3,301  30 

$2,763  87 

196  02 

45  00 

3,004  89 

3,952  03 

196  02 

45  00 

241  02 

3,711  01 

11,166  15 

76,933  43 

160,076  61 

65,767  28 

65,767  28 

94,309  33 

$2,763  87  $75,036  96 

$14,043  91 

$91,844  74 

$194,731  37 

$75,036  96 

$3,248  51 

$78,285  47 

$116,445  90 
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/ 

Table  IV. — Mutual  Insurance 


Liabilities. 


Name  of  Company. 


| Amount 
j of  losses 
! due  and 
unpaid. 


I Amount  of 
| losses  ad- 
justed, not 
due,  not 
adjusted 
and 

resisted. 


Total 
amount  of 
unpaid 
losses. 


All 

other. 


Total 

liabil- 

ities. 


Drug-gists  Mutual  Fire 

German  Ev.  Lutheran  Mut.  Fire 

Mut.  Church  Ins.  Co.  of  Wis 

Mut.  Fire  of  the  Wis.  Con.  of 

Evan.  Associations 

Retail  Lumber  Dealers  Mut 


13,000  00 


$158  04 


$158  04 


$3,000  00 


$3,000  00 


Wisconsin  Church  Mut.  Fire 

Wis.  Retail  Lbr.  Dealers  Mutual 

Total 


50  00 
3,000  00 


50  00 
3,000  00 


50  00 
3,000  00 


$6,050  00 


$6,050  00 


$1,500  83 


$7, 550  83 


Mutual  Hail  and  Cyclone 


Buffalo  Co . M u t . Storm  & Cyclone 

Central  Mut.  Hail  & Cyclone 

Far. Home  Mut.  Hail,  Torn  ado' & 

Cyclone 

Far.  Mut.  Tornado  Cyclone  & 

Hurricane 

La  Prairie  Tornado  Mutual 

Lynn  Mut.  Tornado,  Cyclone  and 

Hurricane 

Monroe  Co.  Mut.  Tornado.  Cy- 
clone & Hurricane 

Mutual  Cyclone 

Northwest’n  Farmers  Mut.  Hail 

& Cyclone 

North  Wis.  Far.  Mut.  Cyclone... 


$63  75 


$11  94 


$105  69 


$61  34 


$16,'  03 


1,492  04  1.492  04 

803  00  803  00 


397  86 


397  86 


Richfield  Mutual  Hail,  Cyclone. 
Wis.  Farm.  Mut.  Hail  & Cyclone 

Wisconsin  Tornado  Mutual 

St.  Paul  Mut.  Hail  & Cyclone  . . . 


602 


1,800  00 
1,000  00 


602  95 
1 , 800  00 
1,000  00 


602  95 
1,800  00 
1,000  00 


$666  70 


$2,841  94 


$3,508  64 


$2, 754  24 


$6, 262  88 


Total 


STATISTICAL  TABLES. 
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Companies — Miscellaneous. 


Risks. 

Losses  and  Claims. 

In  force 
Dec.  31,  1910. 

Written 

and 

renewed 
during  the 
year. 

Deduct 

those 

expired  and 
cancelled. 

In  force  at 
the  end  of 
the  year. 

Unpaid 
end  of 
previous 
and  in- 
curred 
during  the 
year. 

Paid, 
scaled 
down  and 
com- 
promised. 

Unpaid 
Dec.  31, 
1911. 

Average 
insurance 
per  policy. 

1201.100  00 

1222,750  00 

$215,050  00 

$208,800  00 

$6  40 

$6  40 

$1,122  58 

2,175.153  00 

628,397  00 

417,421  00 

2.386,129  00 

3.531  32 

3,531  32, 

1.325  62 

938,835  00 

177,183  00 

215,431  00 

*900, 637  00 

1,614  51 

1,614  51 

1,491  00 

503.043  00 

109,583  00 

85,362  00 

526,234  00 

423  69 

423  69 

1 , 359  85 

1,059,085  00 

211,625  00 

277,825  00 

1,072,885  00 

8,064  00 

5,064  00 

$3,000  00 

2,802  00 

4.127.426  46 

1,188,566  63 

932.685  49 

4,383,307  60 

14,203  43 

14,203  43 

1 . 496  00 

663,200  00 

378,025  00 

301.675  00 

739,550  00 

6.010  00 

3,010  00 

3,000  00 

2,559  00 

$9, 872, 992  46 

$3,168,545  63 

$2,642,199  49 

$10,399,338  60 

$34,015  03 

$28,015  03 

$6,000  00 

Insurance  Companies. 


$1 , 201  740  00 

$129,020  00 

$43,445  00 

$1,287,315  00 

' $247  00 

$247  00 

$1,659  17 

2,072,993  00 

614,424  00 

459,775  00 

2,227,642  00 

6,129  56 

6,023  87 

$105  69 

854  98 

2, 898, 480  00 

598, 866  00 

300,347  00 

3,196,999  00 

727  40 

727  40 

1,282  00 

563.707  00 

42.538  00 

48, 826  00 

557,419  00 

132  80 

132  80 

1,201  33 

345,065  00 

58,610  00 

52,440  00 

351,235  00 

780  00 

780  00 

1,705  00 

1,155,479  00 

487,655  00 
325,235  00 

106,363  00 
4,500  00 

1,536,771  00 
320.735  00 

15  00 

15  00 

1,421  62 
1.419  18 

451,600  00 
2.635,350  65 

102, 445  00 
130,830  00 

554,045  00 
1,801,306  00 

35  00 

35  00 

1,834  00 

964, 874  65 

5,879  40 

5,879  40 

1,206  50 

630. 132  00 

934,680  00 

124,804  00 

1,440,008  00 

1,948  07 

1.948  07 

1,090  00 

641,227  00 

11.100  00 

13.065  00 

639, 262  00 

50  00 

50  00 

2,075  52 

3.534,813  00 

1,106,683  50 

885.051  00 

3,756,445  50 

16.817  84 

16,214  89 

602  95 

674  39 

2.453.576  61 

450.692  00 

100,783  56 

2, 803, 485  05 

4.527  20 

2,727  20 

1.800  00 

1,700  11 

13,248,792  00 

7.184,319  00 

5,811,546  00 

14,621,565  00 

83. 247  82 

82,247  82 

1,000  00 

1.497  33 

$31,832,955  26 

$12,177,097  50 

$8,915,820  21 

$35,094,232  55 

$120,537  09 

$117,028  45 

$3,508  64 

Reinsured. 


Company  Tables 


Note.— Companies  set  in  bold  type  are  now  licensed  to  transact  business  in  the 
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Fire  and  Marine  Insurance 
Companies 

Complying  with  the  Insurance  Laws  of  Wisconsin 
for  the  Year  1912. 


Company  Statements  for  Year  Ending  December 

3D  1911 


Wisconsin  Stock  Fire 
Companies 


no 


CONCORDIA  FIRE  INS.  CO, 


CONCORDIA  FIRE  INSURANCE  COMPANY, 
Milwaukee,  Wisconsin. 


Home  Office,  CORNER  WEST  WATER  AND  WELLS  STREETS. 

[Incorporated  March  7,  1870;  c.ommenced  business  March  22,  1870.] 

President,  GUSTAV  WOLLAEGER,  JR.  Vice-President,  H.  AUG.  LUEDKE. 

Secretary  and  Treasurer,  FRANK  DAMKOEHLER. 


CAPITAL  STOCK 

Amount  of  capital  paid  up  in  cash..... $300,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $1,622,391  99 


INCOME 

Fire. 

Gross  premiums  $1,652,903  90 

Deduct  gross  amount  paid  for  reinsurance,  fire, 

$353,535.23;  return  premiums,  fire,  $212,144.29 565,679  52 


Total  premiums  (other  than  perpetual)  

Gross  interest  on  mortgage  loans 

Gross  interest  on  bonis  and  dividends  on  stocks,  less 
$952.-23  accrued  interest  on  bonds  acquired  during  the 

year  — 

Gross  interest  on  deposits  in  trust  companies  and  banks. 
Gross  interest  from  all  other  sources:  Milwaukee  Board 
of  Fire  Underwriters  deposit 


$1,087,224  38 

$36,588  28 


24,978  28 
353  3® 

3 50 


Total  gross  interest  and  rents 61,923  44 

Gross  interest  from  all  other  sources  : Loan  at  Bank  (Second 

Ward  Savings  Bank) 15.000  00 

From  agents’  balance's  previously  charged  off 430  72 

Bonds  637  50 


Total  income 


$1,165,216  04 


Total  footings 


$2,787,608  03 


DISBURSEMENTS 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$95,519.46  occurring  in  previous  years) $713,070' 61 

Deduct  amount  received  for  salvage,  fire,  $3,215.24;  rein- 
surance, fire,  $168,287.90;  discount,  fire,  $1,387.78 162,800'  92 


Net  amount  paid  policyholders  for  losses $550,179  69 

Expenses  of  adjustment  and  settlement  of  losses 10,829  43 

Commissions  or  brokerage  286,947  77 

Allowances  to  local  ageneie's  for  miscellaneous  agency  expense's.  . 1,292  90 

Salaries,  $22,631.31,  and  expenses  $13,481.54,  of  special  and  gen* 

era!  agents  ,. 36,112  85 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes  37,753  27 

Rents  • 4.420  OO 

Advertising.  $1,107.89:  printing  and  stationery,  $9,758.75 10,866  64 

Postage,  telegrams,  telephone  and  express 9,521  00 

Legal  expenses  3,118  71 

Furniture  and  fixtures 1,559  02 

Maps,  including  corrections  3,644  21 

Underwriters’  boards  and  tarifi  associations 9,629  21 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  11.901  21 

State  taxes  on  premiums  25,518  17 

Insurance  department  licenses  and  fees  5,938  13 
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All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax $579  49 

Municipal  licenses  1,590  31 

Local  taxes  „ 197  90 


2..°, 67  7 

Other  disbursements  20,194  4 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year ) .‘50,00  0 00 

Agents'  balances  charged  off  3 3,562  09 

Gross  decrease  by  adjustment,  in  book  value  of  ledger  assets : 

Bonds  2.447  45 


Total  disbursements $1,077,803  87 

‘Balance  $1,709,804  16 


LEDGER  ASSETS 


Mortgage  loans  on  real  estate,  first  liens $707, 225  00' 

Book  value  of  bonds 643,389  56 

Cash  in  company’s  office 18,079  93 

Deposits  in  trust  companies  and  banks  not  on  interest..  36,302  26 

Deposits  in  trust  companies  and  banks  on  interest......  32,378  88 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 267,712  64 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911  3,123  89 

Other  ledger  assets:  Sprinkled  Risk  Association,  Chicago, 

Illinois  deposit  500  00 

Milwaukee  Board  of  Fire  Underwriters,  Wisconsin  de- 
posit   100  00 


Total  ledger  assets 


$1,709,804  16 


NON-LEDGER  A SSETS 

Interest  due”,  $180.50,  and  accrued,  $6,028.26,  on  mortgages  $6,208  76 
Interest  accrued  on  bonds  11 ,033  20 


Total  3 7,241  96 


Gross  assets 

656  36 

DEDUCT 

ASSETS  NOT  A DMT 

FTED 

Agents'  balances,  representing 
1.  1913 

business  written  prior 

to  Octobe 

■r 

3, 

.3  23  8!) 

Total  admitted  assets 

. $3  . 

740. 

, 532  47 

LIABILITIES 


Gross  losses  adjusted  and  unpaid,  not  yet  due $36,825  60 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense  41 ,756  16 

Gross  claims  for  losses  resisted 7,008  49 


Total  $85,590  25 

Deduct  reinsurance  due  or  accrued 21,223  30 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance")  received  and  receiv- 
able upon  all  unexpired  fire  risks  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $625,439.41;  unearned  premiums 


(fifty  per  cent)  $312,719  71 

Gross  premiums  (less  reinsurance")  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $1,325,354.03;  unearned  pre- 
mium (pro  rata) 712,448  13 


Total  unearned  premiums  as  computed  above 


$64,366  95 


1,025,167  84 


c <n 
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Estimated  amount  hereafter  payable  for  federal,  state  and  other 


taxes  based  upon  business  of  the  year  of  this  statement 25,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers 49,163  87 

Reinsurance  premiums  32,299  30 


Total  amount  of  all  liabilities  except  capital \ . $1,195,997  96 


Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 244,534  51 


Surplus  as  regards  policyholders  544,534  51 


Total  liabilities  *.$1,740,532  47 


RISKS  AND  PREMIUMS 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force 


Fire  risks. 
..  $196,159,487 
..  136,477,725 

Gross 
premiums 
thereon. 
$2,219,296  26 
1,652,903  90 

. . $332,637,212 

$3,872,200  16 

. . 116,412,227 

1,414,053  74 

..  $216,224,985 

$2,458,146  4> 

38,013,893 

507,352  95 

..  $178,211,092 

$1,950,793  47 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written. 


Term. 


1911. 

1910. 

1911. 

1909. 

1910. 

1911. 

1908. 

1909. 

1910. 


1908. 

1909. 

1910. 

1911. 


One  year  or  less 

Two  years  

Two  years 

Three  years  

Three  years  

Three  years  

Four  years  

Four  years  

Four  years  

Four  years  

Five  years  

Five  years  

Five  years  

Five  years  

Five  years  


Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

.$46,239,805 

$625,439  41 

1-2 

921,425 

10,134  32 

1-4 

861,163 

9,147  19 

3-4 

28,752,871 

273,458  74 

1-6 

33,471,827 

325,154  64 

1-2 

40,114,198 

386,948  77 

5-6 

149,212 

1,417  27 

1-8 

212,675 

2,329  22 

3-8 

199,692 

2,239  70 

5-8 

103,402 

1,452  38 

7-8 

4,640,966 

53,164  71 ! 

1-10 

4,856,627 

56,466'  61 

3-10 

5,342,219 

59,730  55 

1-2 

5,676,769 

63,918  68 

7-10 

6,668,252 

79,875  28 

9-10 

$178,211,092 

$1,050,793  47 

Amount  of 
premium 
unearned. 


$312,719  71 
2,533  58 
0,860  39 
45,576  46 
162,577  32 
322,457  31 
177  16 
839  71 
1,399  81 
1,270  83 
5,316  47 
16,939  98 
29,858  28 
44,743  08 
71,887  75 


$1,025,167  84 


Totals 


CONCOftDIA  FIRE  INS.  CO. 


173 


BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR 

Eire. 

Gross  risks  written  ...$15,048,241  00 

Less  $1,443,854.00^  risks  cancelled  and  $1,208,089.00  reinsured  in  companies 
authorized  in  Wisconsin 2,boi,943  w 


Net  risks  written  00 


Gross  premiums  on  risks  written $152,6<0  84 

Less  $9,271.74  return  premiums,  and  $14,170.48  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin 23,892  23 

Net  premiums  received $128,778  61 

Losses  paid  (deducting  salvage) $48,138  50 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 7,391  77 

Net  losses  paid $40,746  73 

Losses  incurred  $45,832  10 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 1,978  99 


Net  losses  incurred 


$43,853  11 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


I 

1 

1 

I 


Total  premiums  | 

Add  unpaid  return  and  reinsurance! 
premiums  Dec.  31  of  previous  year| 


Deduct  unpaid  return  and  reinsurance! 
premiums  Dec.  31,  end  of  the  yearj 


Balance  I 

Add  unearned  premiums  Dec.  31  ofj 
previous  year  I 


Total I 

Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year I 

I 

Premiums  earned  during  the  year 1 

I 


I 

I 

I 


I 

$1,087,224  38| . 

I 

33,210  05| . 

1 

$1,120,434  43| . 

I 

32,299  30|. 
$1,088,135  13|, 

I 

932,786  42| 

1 

$2,020,921  55 1 

I 

1,025,167  84[ 


I 


I 


I 

I 

! 


i 


I 

I 


$995,753  71 


UNDERWRITING  PROFIT  AND  | 

I 

LOSS  ITEMS.  | 

I 

Gain  frbm  agents’  balances  pre-| 

viously  charged  off I 

Loss  from  agents’  balances  chargedl 

off  I 

1- 

Loss  from  above I 

Agents’  balances  and  bills 
receivable  not  admitted. 

Dec.  31,  1910 $2,30112| 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year  3,123  89| 


$430  72 

I 

13,562  09| 

1 

$13,131  37 | 


I 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


Loss  from  above. 


Loss  from  underwriting  profit  and 
loss  items 

Underwriting*  income  earned  during 
the  year 


LOSSES. 

Losses  paid  

Deduct  salvage  and  reinsurance  re- 
coverable Dec.  31,  end  of  the  year| 

Balance  

Add  salvage  and  reinsurance  recover- 
able Dec.  31  of  previous  year 


Total  

Deduct  unpaid 
previous  year 


Dec.  31 


Balance  

Add  unpaid  losses  Dec.  31,  end  of 
the  year  

Losses  incurred  during  tbe  year 


UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  durin 

tbe  year  I $164,829  67 

Deduct  underwriting  expenses  unpaid | 

December  31  of  previous  year 1 


Balance 


Add  underwriting  expenses  unpaid 
December  31,  end  of  tbe  year 


Underwriting  expenses  incurred  dur 
ing  tlie  year 

Underwriting  losses  and  expenses 

Loss  from  underwriting  during  tbe 
year 


x INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividends  and  rents  received 

d u ring  tbe  year • 

Deduct  interest,  dividends  and  rents 
accrued  December  31,  end  of  tbe 


yea  r 


Balance 


Add  interest,  dividends  and  vents 
accrued  December  31,  end  of  tbe 


accrued 
year 


Total 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


PROFIT  ON  INVESTMENTS. 
Gain  from  increase  in  book  value  of 



637  50 

Investment  income  earned  during  the 

| ^ 

| $63,502  09 

|.- 

LOSS  ON  INVESTMENTS. 

Loss  from  decrease  in  book  value  of 

$2,447  45 
1,784  97 

INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  the 
year  

| 

Investment  losses  and  expenses  dur- 
ing the  year 

4,232  42 

Gain  from  investments  during  the 
year 



$59,269  67 

MISCELLANEOUS  EXHIBIT. 

Dividends  declared  to  stockholders 
during  the  year 



'l — 

1 J 

Gain  in 
Surplus. 

Loss  in 
Surplus. 

$30,000  00 

Not  loss  from  aliovo ■„ 

$30,000  00 

Total  gains  and  losses  in  surplus 
during  the  yoar 



| 

| $59,269  61 

| $45,044  10 

SnrnliiQ  TIpp  Q1  1010 

$230,308  94 
244,534  51 

CJ n n r(  I \ a n 04  1011 

Increase  in  surplus  during  the  year 
Totals  

| 

| 14,225  57 

$59,269  67 

$59,269  67 

I 

Per  cent  of  losses  incurred  to  premiums  earned,  53.6. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  46.5. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  2.8. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  98. 6. 
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MILWAUKEE  GERMAN  EIRE  INSURANCE  COMPANY, 


Milwaukee,  Wisconsin. 


Home  Office,  213,  215  and  217  WEST  WATER  STREET. 

[Incorporated  May  15,  1905;  commenced  business  May  15,  1905.] 

President,  EDWARJ>  SCHROEDER.  Vice-President,  EDWARD  A.  UHRIG. 

Secretary,  JULIUS  G.  GRAEF. 


CAPITAL  STOCK 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets.  December  31  of  previous  year $304,158  47 


INCOME 

Fire. 

Gross  premiums  $139', 826  11 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $12,751.40; 
return  premiums,  fire,  $23,030.82 35,782  22 


Total  premiums  (other  than  perpetual] $104,043  89 

Gross  interest  on  mortgage  loans,  less  $146.89,  accrued  in- 
terest on  mortgages  acquired  during  the  year $10,926  86 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$93.44  accrued  interest  on  bonds  acquired  during  the 

year  3,373  19 

Gross  interest  from  all  other  sources:  Bills  receivable..  5<r06 


Total  gross  interest  and  re’nts 14,350  11 

Surplus  paid  in  29,715  00 


Total  income  $148,109  00 

Total  footings  $452,267  47 


DISBURSEMENTS 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 


$0,608.82  occurring  in  previous  years) $73,222  38 

Deduct  amount  received  for  salvage,  fire,  $784.26;  rein- 
surance, fire,  $7,545.34;  discount,  fire, $173.15 8,502  75 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage  

Al’owances  to  local  agencies  for  miscellaneous  agency  expenses.  . 
Salaries,  $4,650,  and  expenses,  $8,928.30,  of  special  and  general 

agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employe's 

Advertising,  $1,390.13;  printing  and  stationery,  $1,734.17 

Postage,  telegrams,  telephone  and  express 

Legal  expenses 

Underwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  . ..i 

Inspections  and  surveys  . . . 

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  . 


$64,719  63 
1,281  40 
26,165  22 
315  38 

8,578  30 


8,365  38 
3,124  30 
1,354  88 
284  08 
357  04 


958  75 
708  25 
2,357  56 
1,128  77 
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All  other  licnses,  fees  and  taxes: 


Fire  marshal  tax $189  42 

Municipal  tax  434  89 


Other  disbursements: 

Exchange  

Examination  expense 
Sundries  


Total  disbursements 
Balance  


624  31 

$52  30 
237  00 
37 

289  67 

$120,612  92 

$331,654  55 


LEDGER  ASSETS 


Mortgage  loans  on  real  estate,  first  liens $248,675  00 

Book  value  of  bonds 41,350  00 

Cash  in  company’s  office $4,194  29 

Deposits  in  trust  companies  and  banks  not 

on  interest  12,292  59 

16,476  88 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 20,834  75 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 299  57 

Other  ledger  assets:  Furniture  and  fixtures 4,018  35 


Total  ledger  assets 


$331,654  55 


NON-LEDGER  ASSETS. 

Interest  due,  $515.00  and  accrued,  $2,693.30  on  mortgages.  $3,208  30 
Interest  accrued,  $417.09'  on  bonds 417  09 

Total  3,625  39 

Gross  assets  $335,279  94 


DEDUCT  ASSETS  NOT  ADMITTED 

Furniture,  fixtures  and  safes $4,018  35 

Agents’  balances,  representing  business  written  prior  to 
October  1,  1911 299  57 


Total  4,317  92 


Total  admitted  assets $330,962  02 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid $5,777  80 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $21.63;  reserve  for  losses  incurred  prior  to 
December  31,  of  which  no  notice  had  been  received  on 
that  date  5,128  47 


Total  $10,900  27 

Deduct  reinsurance  due  or  accrued 827  65 


Net  amount  of  unpaid  losses  and  claims 


$10,078  6: 
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Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $67,168.00;  unearned  premiums 

(fifty  per  cent) $33,58100 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $09,350.32;  unearned  premiums 
(pro  rata)  57,171  45 


Total  unearned  permiums  as  computed  above 90,755  45 

Estimated  amount  hereafter  payable  for  federal,  state* and  other 

taxes  based  upon  business  of  the  year  of  this  statement 2,080  87 


Total  amount  of  all  liabilities  except  capital $102,914  94 


Capital  actually  paid  up  in  cash... 
Surplus  over  all  liabilities 

Surplus  as  regards  policyholders 

Total  liabilities  


$200,000  00 

28,047  08 


228,047  08 


$330,962  02 


RISKS  AND  PREMIUMS 

Gross 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Fire  risks. 
$13,104,567 
11,102,884 

premiums 
thereon. 
$157,141  35 
139,826  11 

Excess  of  original  premiums  over  amount  received  for  re- 
insurance   

$87,706  53 

Total  

$24,207,451 

8,258,862 

$296,967  46 
112,039  62 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

$15,948,599 

1,622,577 

$184,927  84 
18,409  52 

Net  amount  in  force  

$14,326,022 

$166,518  32 

REC.M TTULA TIC  X OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written. 

Term. 

1911 

One  year  or  less 

1911 

Two  vears  

1909 

Three  years  

1910 

Three  years  

1911 

Three  pears  

1908  . 

Four  years  

1911 

Four  vears  

1907.  . 

Five  years  

1908  .. 

Five  years  

11109 

Five  years  

1910 

Five  years  

1911 . . . 

Five  years  

Totals  

Amount 

covered. 

Gross 
premiums 
charged, 
less  re  - 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

$4,657,632 

$67,168  00 

1-2 

$33,584  00 

58,788 

501  05 

3-4 

375  79 

1,793,348 

17,332  33 

1-6 

2,888  72 

2,958,638 

28,108  72 

1-2 

14,053  36 

3,342,489 

32,221  01 

5-6 

26,850  84 

800 

20  70 

1-8 

2 59 

15,400 

209  87 

7-8 

183  63 

109,216 

1,549  30 

1-10 

154  93 

198,523 

2,721  03 

3-10 

816  31 

303,088 

4,714  37 

1-2 

2,357  10 

481,419 

6,442  29 

7-10 

4,500  60 

406,686 

5,531  65 

9-10 

4,978  49 

$14,326,-022 

$166,518  32 

$90,755  45 
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BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 

Fire. 

Gross  risks  written  $3,217. *0 

Less  $397,355.00  risks  cancelled,  and  $395,274.00  reinsured  in  companies  au- 


thorized  in  Wisconsin w 

Net  risks  written $2,425,078  OO 

Gross  premiums  on  risks  written ••  $35,792  62 

Less,  $3,599.76  return  premiums;  and  $4,466.67  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin 8,066  43 

. Net  premiums  received  $27,726  19 

Losses  paid  (deducting  salvage) $14,244  28 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 2,516  66 

Net  losses  paid  $11,727  62 

Losses  incurred  $14,744  90 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 2,515  92 

Net  losses  incurred  $12,228  98 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


1 

1 

UNDERWRITING  EXHIBIT.  | 

1 

Premiums.  | 

Totnl  premiums  | 

1 

’ 1 

1 

1 

1 

$104,043  89 | 
81,205  88 
$185,249  77 
90,755  45 

1 

1 

I 

1 

1 

1 

| 

Add  unearned  premiums  Dec.  31  of| 
previous  year 

1 

J- 

Total 

Deduct  unearned  premiums  Dec.  31, 

aii  <1  nf  vpnr 

D i*mvi  i n in  c<  no  viicul  <1  n l'l  n O*  flip  VPfl  V 

$94,494  32 

r IcIIllUlIliS  ctll  IIcU  iiuiiug  iuc  j cat  . . 

1 

1 

UNDERWRITING  PROFIT  AND  | 

1 

LOSS  ITEMS. 

Gain  from  agents’  balances  pre- 

1 

| $29,715  00 

viously  charged  off 

Agents’  balances  and  bills 
receivable  not  admitted 

oi  ifiip  CQ  ftOfi 

1 

Dec.  ol.  191U $0,0^0  io 

Agents’  balances  and  bills 
receivable  not  admitted 

. oi  i iii  i zt  Q"1 7 09 

Dec*.  31,  1911 

691  19 

1 

] 

Loss  from  above 

Gain  from  iinderwiiting  profit  and 

■I 

29,023  81 

1 

1 

-i 

| $123,518  13 

Underwriting  income  earned  during 
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UNDERWRITING  AND  INVESTMENT 


EXHIBIT— Continued. 


LOSSES. 


Losses  paid  j 

Deduct  unpaid  losses  Dec.  31  of  pie -I 
vious  year  


Balance  i 

Add  unpaid  losses  Dec.  31,  end  of  the 
year I 


I 

$64,719  631. 

6,493  39*). 

I 


$58,226  24) 


10,078  62| 


Losses  incurred  during  the  year | | 

UNDERWRITING  EXPENSES.  | 

Underwriting  expenses  paid  during] 

the  year  „ | $55,530  76 1. 

Deduct  underwriting  expenses  uupaid|  j 

Dec.  31  of  previous  year j 2,004  59). 


$68,304  86 


Balance  | 

Add  underwriting  expenses  unpaid! 
Dec.  31,  end  of  the  year | 


$53,526  17|. 
2,080  871*  • 


Underwriting  expenses  incurred  dur-j 
ing  the  year j 

Underwriting  losses  and  expenses....) |... 

Loss  from  underwriting  during  the|  | 

year  j | . . . 

I===l= 

INVESTMENT  EXHIBIT.  | | 


55,607  94 


123,911  90 


$393  77 


I 

Interest  and  Rents. 

Interest,  dividends  and  rents  re-j 

ceived  during  the  year | 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year....j 

I- 

Balance  I 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  end  of  the  year 1 


Total  I 

1 

INVESTMENT  EXPENSES. 

I 

Investment  expenses  paid  during  the| 
year  ! 


I 

I 

$14,350  11| . 

I 

3,308  62|. 

1 

$11,041  49| . 

I 

3,625  39|. 

1 




Gain  from  investments  during  the) 
year |. 


$14,666  88 


362  53 


$14,304  35 


MISCELLANEOUS  EXHIBIT.  | | 

I I 

Total  gains  and  losses  in  surplus  dur-| 

ing  the  year | I 

Surplus  Dec.  31,  1910 | $14,136  50|. 

Surplus  Dec.  31,  1911 1 28,047  08|. 

, . 

Increase  in  surplus  during  the  year..! ). 

I 

Totals  I I 

' I I 


Gain  in 
Surplus. 


j Loss  in 
| Surplus. 


$14,304  35| 


$393  77 


13,910  58 


$14,304  35 1 $14,304  35 


Per  cent  of  losses  incurred  to  premiums  earned,  72.2. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  58.8. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  1.8. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
Income  earned,  89.8. 
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MILWAUKEE  MECHANICS  INSURANCE  COMPANY, 
Milwaukee,  Wisconsin. 


Home  Office,  442  and  444  CITY  HALL  SQUARE. 
[Incorporated  February  15,  1852;  commenced  business  April  1,  1852.] 


President,  WILLIAM  L.  .TONES.  Vice-President,  CHAS.  H.  YUNKER. 

Secretary,  OSCAR  GRIEBLING. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 


Amount  of  ledger  assets  December  31  of  previous  year...  $4,217,999  18 
Milwaukee  Mechanics’  Insurance  Co.,  $3,364,222.68;  Mil- 
waukee Fire  Insurance  Co.,  $853,746.50) 

Increase  of  paid-up  capital  during  the  year 300,000  00 


Extended  at  $4,517,909  18 


INCOME. 

Fire. 

Gross  premiums  $3,128,902  89 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $408,364.78; 
return  premiums,  fire,  $450,791.78 859,156  56 


Total  premiums  Cother  than  perpetual) 

Gross  interest  on  mortgage  loans 

Gross  interest  on  collateral  loans 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$3,385.87  accrued  interest  on  bonds  acquired  during  1911 
Gross  interest  on  deposits  in  trust  companies  and  banks. 

Gross  interest  from  all  other  sources 

Gross  rents  from  company’s  property,  including  $3,200.00 
for  company’s  occupancy  of  its  own  buildings 


$2,269,746  33 

$82,862  57 
501  00 

91,251  29 
1,685  31 
6 65 

4,059  84 


Total  gross  interest  and  rents 180,366  66 

Reinsurance  Company  for  Trust  Fund  Account 12,819  19 

From  a gen  is’  balances  previously  charged  off 436  06 

Gross  profit  from  sale  or  maturity  of  ledger  assets  : 

Bonds  5,400  65 

Stocks  540  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets : 

Bonds  4,555  42 


Total  income 


$2,473,864  31 


Total  footings 


$6,991,833  49 


DISBURSEMENTS 


Fire. 

Gross  amount  paid  policyholders  for  losses  (including 


$111,837.97  occurring  in  previous  years) $1,238,421  78 

Deduct  amount  received  for  salvage,  fire,  $5,913.01  rein- 
surance, fire,  $207,835.71;  discounts,  fire,  $2,200.47 215,949'  19 


Net  amount  paid  policyholders  for  losses 1,022,472  59 

Expenses  of  adjustment  and  settlement  of  losses 34,312  62 

Commissions  or  brokerage 624,056  53 

Salaries,  $55,812.70,  and  expenses,  $38,615.92  of  special  and  gen- 
eral agents  ' 94,428.62 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes  94,279  18 
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Hr-tc  irc'udSng  $3,200  for  company’s  occupancy  of  its  own 

buildings  • 

Advertising,  $3,407.39  printing  and  stationery,  $16,011.38 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures 

Maps,  including  corrections 

Underwriters’  boards  and  tariff  associations 

Fire  department,  lire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums  

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes: 


State  licenses  $2,344  43 

Municipal  taxes  4,941  .98 

Municipal  licenses  4,779  62 

U.  S',  corporation  tax 2,096  72 


All  other  disbursements: 

Expense  on  securities $180  44 

Exchange  3,052  81 

Heating,  lighting  and  cleaning  office,  lvater,  towels  and 

ice  2,734  00 

Auditing  1,289  29 

Interest  paid  reinsurance  company  on  reserve  fund 6,057  11 

Paid,  reinsurance  companies  under  treaty 6,192  81 

Newspaper  subscriptions,  $157.71  mercantile  agencies, 

$1,565.00  1,722  71 

Surety  bonds,  $765.70.  Gifts  and  donations,  $345.75. 

Entertaining,  agents,  $398.45  1,509  90 

Meals,  $550.50.  Funeral  expenses,  $72.50.  Merchants  & 
Manufacturers  Association,  $25.00 748  00 


5,895  00 
19,418  77 
19.086  36 
3,248  .32 
1 , 655  23 
8.991  44 
2,970  69 

17,923  13 
13,243  05 
729  85 
1,266  50 
55,384  32 
20,228  60 


14,162  35 


Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year  $423,000.00) 

Agents'  balances  charged  off 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets : 
Bonds?  


Total  disbursements  ..  $2 


23,487  07 

422,554  80 
928  98 

8,276  83 


.509.000  83 


Balance' 


$4,482,832  66 


LEDGER  ASSETS. 


Book  value  of  real  estate $54,400  00 

Mortgage  loans  on  real  estate,  first  liens 1,796,200  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   4,000  00 

Book  value  of  bonds,  $2,1397352.08  and  stocks,  $46,360.00..  2,185,712  08 

Cash  in  company’s  office 24,986  72 

Deposits  in  trust  companies  and  banks  on  interest 102,324  43 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  310,642  01 

Agents’  balances  representing  business  written  prior  to 

October  1,  3911  3,977  82 

Other  ledger  assets:  Deposit  Milwaukee  Board  of  Fire 

Underwriters  100  00 

Due  from  reinsurance  company 489  60 


Total  ledger  assets 


$4,482,832  66 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages $26,112  54 

Interest  accrued  on  bonds..-. 14,69172 

Interest  accrued  on  collateral  loans 65  50 


Total 


Gross  assets 


40,869  76 
$4,523,702  42 
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DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances,  representing  business  written  prior  to  October 


1.  1011  . 3,977  82 

Total  admitted  assets  $4,519,724  60 


LIABILITIES. 


Gross  losses  adjusted  and  not  yet  due $58,778  42 

Gross  claims  for  losses  in  process  or  adjustment  or  in 
suspense,  including  all  reported  and  supposed  losses..  144,972  20 
Gross  claims  for  losses  resisted 19, 123  20. 


Total  $222,873  82 

Deduct  reinsurance  due  or  accrued 40,062  56 


Net  amount  of  unpaid  losses  and  claims $182,811  26 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $1, 167, 959.80;  unearned  premiums 

(fifty  per  cent)  $583,979  95 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $3, 477, 200.50;  unearned  premi- 
ums (pro  rata)  . 1,790,287  00 


Total  unearned  premiums  as  computed  above 2,374,266  95 

Reserved  for  state,  county  and  municipal  taxes  due  or  accrued. 

$70,000.00;  and  reserved  for  other  contingencies,  $30,000..  100.000  00 

Reserved  for  dividends 30,000  00 

Due  Munich  Re-insurance  Company 14,140  74 

Trust  fund  of  Munich  Re-Insurance  Company 158,383  67 


Total  amount  of  all  liabilities  except  capital $2,860,047  82 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities . 650,676  78 

Surplus  as  regards  poMcyholdcrs . 1,659,676  78 


Total  liabilities 


$4,519,7-24  60 


RISKS  AND  PREMIUMS 


In  force  on  the  31st  day  of  December,  1910 

In  force  on  the  31st  day  of  December,  Milwaukee 
Ins.  Co 


Total  

Written  or  renewed  during  the  year 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured  


Eire  risks. 
$339,474,530 

Gross 
premiums 
thereon. 
$3,811,339  97 

72,434,473 

757,742  73 

$411,909,008 
. 297,239,057 

$4,560,102  70 
3,128,902  89 

$700,148,660 

221,926,871 

$7, 698, COO  59 
2,422,785  93 

$487,221,789 

51,359,105 

$5,275,219  66 
630', 050  18 

$435,862,684 


Net  amount  in  force 


$4,645,169  48 
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RECAPITULATION  OF  FIRE  RISKS 


AND  PREMIUMS 


Year 

written. 

Term. 

1911 

One  ypar  or  less 

1009 

Three  years  

loii 

Three  years  

1911  

Three  years  

1907.  

Five  -years  

1908  . 

Five  years  

1909  .. 

"Five  years  

1910 

Five  years  

1911 

Five  years  

Total  

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

$92,254,219 

$1,167,959  89 

1-2 

$583,979  95 

81.231.540 

779.293  63 

1-6 

129,882  27 

86,899,762 

819,629  18 

1-2 

409,814  59 

88,891,214 

814,0.50  07 

5-6 

678,375  05 

13,809,789 

177,400  18 

1-10 

17,740  02 

14,838,666 

181,887  78 

3-10 

54,566  34 

17,629,480 

220,192  26 

1-2 

110,096  13 

19,547,865 

232,341  19 

7-10 

162,638  83 

20,706,149 

252,415  30 

9-10 

227.173  77 

$430,862,684 

$4,645,169  48 

$2,374,266  95 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Gross  risks  written 

Less  $3,007,778  risks  cancelled,  and  $0,166  re- 
insurance in  companies  authorized  in  this 
state  

Net  risks  written  

Gross  premiums  on  risks  written 

Less  $23,383,38  return  premiums;  and  $112.67  re- 
insurance in  companies  authorized  in'  this  state 

Net  premiums  received 

Losses  paid  (deducting  salvage! 

Less  losses  on  risks  reinsured  in  companies 
authorized  in  this  state 

Net  losses  paid  , . 


Fire  risks. 

Tornado. 

Aggregate. 

$24,565,889'  00 

$842,275  00 

$25,408,164  00 

2,931,619  00 

85,325  00 

3,016,944  00 

$21,634,270  00 

$756,950  00 

$22,391,220  00 

$254,292  22 

$3,786  48 

$258,078  70 

23,208  £8 

287  47 

23,496  05 

$231,083  64 

$3,499  01 

$234,582  65 

$70,357  12 

$6,378  45 

$76,735  57 

6 58 

6 58 

$70,350  54 

$6,378  45 

$76,728  99 

$64,234  46 

$7,303  45 

$71,537  91 

Losses  incurred 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT.  | | 

I I 

Premiums.  j | 

I I 

Total  premiums  ($2,269,746  331. 

Add  unearned  premiums  Dee.  31,  19101  2,104,351  40|. 

»- 

‘ 73!, 


1 I 

Total  | $4,374,097  73| |. 

Deduct  unearned  premiums  Dec.  31, j | j 

1911  | 2,374,266  95| |, 

I 1 I 

Premiums  earned  during  1911 1 | $1,999,830  78|, 


UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS.  | 

I 

Gain  from  agents’  balances  previ-| 

ously  charged  off | 

Loss  from  agents’  balances  charged! 
off  | 


$436  06| . 

I 

928  98| . 


i-ioss  from  above | 

agents’  balances  and  bills 
receivable  not  admitted  j 

Dec.  31,  1910 $2,520  64|, 

Agents’  balances  and  bills  j 

receivable'  not  admitted 
Dec.  31,  1911 , 3,977  82| 


1 

$492  92 1 . 

I 

I 


Loss  from  above. 


Loss  from  underwriting  profit  and| 
loss  uems  I . 


I 

1,457  18[  • 

1 

I 

I 

I- 


I 

I 

1,950  10|. 
1 


Underwriting  income  earned  during!  | | 

1911  | I I $1,997,880  68 

1 1 1 

I I I 

LOSSES.  | | | 

I 1 t 

Losses  paid  I $1,022,472  59| I 

Deduct  unpaid  losses  Dec.  31,  1910.. | 132,706  72| | 

I 1 

Balance  I $889,765  87  |.  

Add  unpaid  losses  Dec.  31,  1911 j 182,811  26  ] 


Losses  incurred  during  1911 | I $1,072,577  13| 

i I 

UNDERWRITING  EXPENSES.  | I I 

I I 

Underwriting  expenses  paid  during! 

1911  | $1,035,290  53| I 

Deduct  underwriting  expenses  unpaid! 

Dec.  31,  1910 | 130,000  00| I 

I 1 | 

Balance  I $905,290  531 1 

Reserve  for  taxes  and  other  con-1  1 I 

ungencies  I 130,000  OOj j 

Underwriting  expenses  incurred  dur-j 

ing  1911  ! I 1,035,290  53 j 

Underwriting  losses  and  expenses....! I I 2,107,867  66 

Loss  from  underwriting  during  1911! j 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


INVESTMENT  EXHIBIT.  | | 

J I 

Interest  and  Rents.  | | 

I I 

Interest,  dividends  and  rents  re-| 

ceived  during  the  year | $180,366  66]. 

Deduct  interest,  dividends  and  rents|  | 

accrued  Dec.  31,  1010 | 45,037  81|. 


Balance  . | $135,328  85| . 

Add  interest,  dividends  and  reiits  ac-| 
crued  Dec.  31,  1911 | 40,869  76|, 


Total  | . 

I 

I 

PROFIT  ON  INVESTMENTS.  | 

I 

Gain  from  sale  of  ledger  assets.... | 
Gain  from  increase  in  book  value  of| 
ledger  assets  | 


Profit  on  investments  during  1911. 


$5,940  65|. 

I 

4,555  42 1 . 
1 


Investment  income  earned  during| 
1911  1 


I 

$176,198  611. 

I 

I 


10,496  07| . 


$186,694  68 


LOSS  ON  INVESTMENTS.  | 

I 

Loss  from  decrease  in  book  value  of | 

ledger  assets  I 

Interest  paid  Reinsurance  Co | 


imss  on  investments  during  1911.... i. 

I 

I 

INVESTMENT  EXPENSES. 

I 

Investment  expenses  paid  during| 
1911  ! 


Investment  losses  and  expenses  dur-| 
ing  1911  |, 


$8,276  S3|. 
6,057  llj. 


I $14, 


Gain  from  investments  during  1911, 


I 


3 94 1 

I 

I 

I 


!7  18| . 


21,561  12 
$165,133  56 


MISCELLANEOUS  EXHIBIT. 


| ’|  Gain  in  | Loss  in 

| j Surplus,  j Surplus. 

Dividends  declared  to  stockholders!  I _ _ 

during  1911  1 1 1 $423,000  00 

I I I 

Net  loss  from  above I I I $123,000  00 


Total  gains  and  losses  in 
during  1911  

1 

surplus! 

| 

1 1 
. ,.|  $165,133  56| 

$532,986  98 

CJ  n ii|  .1  nr<  TA a n Ol  1 fil  fi 

| $1  007  530 

20] ' . . . | . 

►MirpiUS  17t*C.  ol,  J.MW 

gni.rji.r,  Tln/i  Q1  1(111 

! 659  676 

78|  j... 

Mil  piUS  J-/CC.  ol  , .UII 

| | 

Decrease  in  surplus  during 

1911. . . J 

, ..|  367,85342!... 

Tntal« 

1 

| | 

. ..|  $532,986  98 1 

$532,986  98 

1 

1 1 

Per  cent  of  losses  incurred 

to  premiums  earned,  53»G. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned.  4.1. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  116.8. 
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NORTHWESTERN  NATIONAL  INSURANCE  COMPANY, 
Milwaukee,  Wisconsin. 

Home  Office,  OORN'ER  WISCONSIN  AND  JACKSON  STREET'S. 
[Incorporated  February  20,  I860;  commenced  business  July  1,  I860.] 

President,  WILFORD  M.  PATTON.  Vice-President,  ALFRED  JAMES. 

Secretary,  JOSEPH  HUEBL. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  Ledger  Assets,  December  31  of  previous  year $5,908,827  75 


INCOME 


Fire. 

Gross  premiums  $2,797,000  01 

Deduce  gross  amount  paid  for  reinsurance,  fire,  $160,282.30 
return  premiums,  fire,  $258,048,29 424,930  59 


Total  premiums  (other  than  perpetual) 

Gross  interest  on  mortgage  loans 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$4,880.95  accrued  interest  on  bonds1  acquired  during  1911. 
Gross  interest  on  deposits  in  trust  companies  and  banks 

Gross  interest  on  branch  office  bank  deposits 

Gross  interest  on  bills  receivable 

Gross  interest  from  all  other  sources 

Gross  rents  from  company’s  property,  including  $8,000.00 
for  company’s  occupancy  of  its  own  buildings 


$2,372,078  42 

$58,612  56 

170,371  72 
2,842  73 
496  77 
213  02 
140  20 

8,396  00 


Total  gross  interest  and  rents 


241,073  00 


Total  income 


$2,613,151  42 


Total  footings 


$8,521,979  17 


DISBURSEMENTS 


Marine  and 
Fire.  inland. 

Gross  amount  paid  policyholders  for 
losses  (including  $119,134.10  occurring  in 

previous  years)  $1,011,805  81  $96  03 

Deduct  amount  received  for  salvage,  fire, 

$4,567.02;  marine  and  inland,  $12.66;  rein- 
surance, fire,  $63,631.09;  discount,  fire, 

discount,  fire,  $176.49 68,375  20  12  66 


Net  amount  paid  policyholders  for 
losses  $943,430  61  $83  37 


$943,513  98 
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Expenses  of  adjustment  and  settlement  of  losses 41,150  01 

Commissions  or  brokerage 599,896  01 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  . . 123,021  27 

Salaries  $78,038.98,  and  expenses  $20,441.18,  of  special  and  gen- 
eral agents 98,480  16 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes  92,610  95 

Rents  for  company’s  occupancy  of  its  own  buildings 8,000  00 

Advertising  .$1,115.07  ; printing  and  stationery,  $3.5, 133.32 16,248  39 

Postage,  telegrams,  telephone  and  express 21,957  78 

Legal  expenses  876  59 

Furniture  and  fixtures 2,404  86 

Maps,  including  corrections  4,575  21 

Underwriters’  boards  and  tariff  associations 929  31 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  14,763  23 

Inspections  and  surveys 5,389  54 

Repairs  and  expenses  (other  than  taxes)  on  read  estate 4,426  04 

Taxes  on  real  estate  3 , 360  58 

State  taxes  on  premiums 53,939  81 

Insurance  department  licenses  and  fees 20,863  82 

Federal  corporation  tax  ...  2,865  18 

Miscellaneous  municipal  and  county  taxes  and  licenses 7,431  95 

All  other  disbursements: 

Subscriptions  $146  34 

Bradstreet  Co 949  50 

Recording  mortgages  * 14  35 

Publications  211  06 

Western  insurance  bureau  601  94 

Underwriters  Protective  Association 200  00 


2,123  19 


Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year) 140,000  00 

Agent’s  balances  charged  off 1,004  72 

Gross  loss  on  sale  or  maturity  of  ledger  assets:  Bonds 128  34 

Underwriters’  salvage  company  stock,  $500.00  ; Western  Sprinkled 

Risk  Association,  membership  deposit,  $500.00 1,000  00 


Total  disbursements 


$2,210,960  92 


Balance 


$6,311,018  25 


LEDGER  ASSETS 


Book  value  of  real  estate $170,050  23 

Mortgage  loans  on  real  estate,  first  liens  — 1,237,000  00 

Book  value  of  bonds 4,338,190  68 

Cash  in  company’s  office $43,502  15 

Deposited  in  trust  companies  and  hanks 

on  interest  202,511  47 

246,103  62 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 300,424  43 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911  3,514  95 

Bills  receivable,  taken  for  fire  risks 734  34 


Total  ledger  assets 


$6,311,018  25 


NON-LEDGER  ASSETS 


Interest  accrued  on  mortgages $9,629  95 

Interest  accrued  on  bonds 17,083  25 


Total 


26,713  20 


Gross  assets 


$6,337,731  45 
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DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances,  representing  business  -written  prior 

to  October  1,  1911 $3,514  95 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

fire  risks  734  34 

Book  value  of  ledger  assets  over  market  value:  Book 
value  of  bonds  over  market  value 139.687  33 


Total  admitted  assets 


143,936  62 
$6,193,794  83 


LIABILITIES 


Gross  losses  adjusted  and  unpaid,  not  yet  due $38,228  30 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus,  $7,711.00  reserved  for  losses  incurred 
prior  to  December  31,  of  which  no  notice  had  been 

received  on  that  date 60,917  87 

Gross  claims  for  losses  resisted 6,650  00 


Total  $105,796  17 

Deduct  reinsurance  due  or  accrued 7,702  43 


Net  amount  of  unpaid  losses  and  claims $98,093  74 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $822,140.00;  unearned  premiums 

(fifty  per  cent)  $411,070  00 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  lire  risks  running  more  than  one 
yea  r from  date  of  policy,  $4,914,674.08;  unearned 
premiums  (pro  rota) 2,566,130  01 


Total  unearned  premiums  as  computed  above 2,977.200  01 

Conflagration  reserve  500.000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  1,873  50 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  the  business  of  the  year  of  this  statement..  95,000  00 
Commissions  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers  19,119  00 


Total  amount  of  all  liabilities  except  capital $3,691,286  25 

Capital  actually  paid  up  in  cash $1 ,609,000  OO 

Surplus  over  all  liabilities 1,502,508  58 


Surplus  as  regards  policyholders 2.502,508  58 

Total  liabilities  $6,193,794  83 


RISKS  AND  PREMIUMS 


In  force  on  the  31st  day  of  December,  1910 , 

Written  or  renewed  during  the  year 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured  


Fire  risks. 
$630,647,260 
298,255,981 

Gross 
premiums 
thereon. 
$5,735,221  18 
2,797,009  01 

$928,903,191 

254,138,783 

$8,532,230  10 
2,456,683  28 

. $674,764,408 
36,939,163 

$6,075,596  91 
338,782  83 

$637,825,245 

$5,736,814  08 

Net  amount  in  force  December  31st,  1911. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned . 

1911 

One  year  or  less 

$75,379,966 

121,155,939 

129,981,288 

145,371,505 

27,810,583 

31.235.265 
32,428,341 
35,701,092 

38.761.266 

$822,140  00 
987,945  05 
1,055,505  03 
1,169,400  00 
299,730  87 
317,195  74 
327,655  59 
356,286  03 
400,955  71 

1-2 

1-6 

1-2 

5-6 

1-10 

3-10 

1-2 

7-10 

9-10 

$411,070  00 
164,657  51 
527,752  51 
974,500  CO 
29,973  08 
95,158  72 
163,827  79 
249,400'  26 
360,860  14 

1909 

Three  years  

Three  years  

1010 

1911. . . 

Three  years  

1907  

1908  

Five  years  

Five  years  

1900 

Five  years  

1910 

Five  years  

1911 

Five  years  

Totals  

$637,825,245 

$5,736,814  08 

$2,977,200  01 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 

Fire. 

Gross  risks  written $20,806,461  03 

Less  $1,907,512  risks  cancelled,  and  $603,946  reinsurance  in  companies  au- 
thorized in  above  state 2,511,458  09 

Net  risks  written  $18,205,003  09 

Gross  premiums  on  risks  AA’ritten $191,374  17 

Less  $12,633.78  return  premiums;  and  $6,851.37  premiums  for  reinsur- 
ance in  companies  authorized  in  above  state 10,485  15 

Net  premiums  received $171,880  02 

Losses  paid  (deducting  salvage)  $51,300  88 

Less  losses  on  risks  re-insured  in  companies  authorized  in  above  state 4,979  79 

Net  losses  paid  $46,411  09 

Losses  incurred  $53,896  77 

Less  losses  on  risks  re-insured  in  companies  authorized  in  above  state 4,959  50 

Net  losses  incurred $48,927  27 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


Total  premiums  | $2,372,078  42 

Add  unearned  premiums  Dec.  31,  | 

1910  | 2,812,031  06 


Total  | $5,184,109  48 

Deduct  unearned  premiums  Dec.  31, | 

1911  1 2,977,200  01| 


Premiums  earned  during  1911 | | $2,206,909  4' 


I 
I 

UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS. 

I 

Loss  from  agents’  balances  charged | 

off | 

Agents’  balances  and  bills  | 

receivable  not  admitted 

Dec.  31,  1910 $3,047  91  j. 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1911 4,249  29|. 


$1,004  72 1 . 

I 

I 


Gain  from  above. 


198  621 


Loss  from  underwriting  profit  and 
loss  items  


Underwriting  income  earned  during 
1911  


206  10| 
—I 


LOSSES.  | 

Losses  paid  | 

Deduct  unpaid  losses  Dec.  31,  1910..  I 


$2,206,703  37 


$943,513  98 
124,929  78 


Balance  

Add  unpaid  losses  Dec.  31,  1911. 
Losses  incurred  during  1911... 


$818,584  20 
98,093  74 


$916,677  94 


UNDERWRITING  EXPENSES.  | 

I I 

Underwriting  expenses  paid  duringl 

1911  1 $1,102,553  11|. 

Deduct  underwriting  expenses  unpaid | 

Dec.  31,  1910 1 110,389 


Balance  

Add  underwriting  expenses  unpaid 
Dec.  31,  1911 


361*. 


$992,163  751. 

112,093  rr|. 


Underwriting  expenses  incurred  dur- 
ing 1911  |.. I 1,104,256  92 


Underwriting  losses  and  expenses. 


2,020,934  86 


Gain  from  underwriting  during| 
1911  I, 


$185,768  51 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


INVESTMENT  EXHIBIT. 


Interest  and  Rents. 

Interest,  dividends  and  rents  re-| 

reived  during  the  year j $241,073  00 

Deduct  interest,  dividends  and  rentsj 
accrued  Dec.  31,  1910 | 26,526  53 


Balance  | $214,546  47 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  1911 | 26,713  20 


Total 


LOSS  ON  INVESTMENTS. 


I 


$241,259  67 


Loss  from  sale  of  ledger  assets I $128  34 

Loss  from  change  in  difference  be-| 
tween  book  and  market  value  dur-j 
ing  1911 | 12,269  63 


Loss  on  investments  during  1911 


$12,397  97 


INVESTMENT  EXPENSES. 


Investment  expenses  paid  during 

1911  

Deduct  investment  expenses  unpaid 
Dec.  31,  1910 

Balance  

Add  investment  expenses  unpaid 
Dec.  31,  19.11 

Investment  expenses  incurred  during 


$22,760  77 
3,579  60 
$19,181  17 
3,899  33 


1911  1 | 23,080  50! 

I I ! 

Investment  losses  and  expenses  dur-| 

ing  1911  ! !.. ! 35,478  47 


Gain  from  investments  during  1911 


MISCELLANEOUS  EXHIBIT. 

Dividends  declared  to  stockholders 

during  1911  

Increase  in  conflagration  reserve 


Net  loss  from  above. 


Total  gains  and  losses  in  surplus 

during  1911  

Surplus  Dpp.  31,  1910 

Surplus  Dec.  31,  1911 


Increase  in  surplus  during  1911. 
Totals  


$1,400,958  87 
1,502,508  58 


Gain  in 
Surplus. 


$391,549  71 


$391,549  71 


$205,781  20 


Loss  in 
Surplus. 

$140,000  00 
150,000  00 


$290,000  00 


$290,000  00 


101 ,549  71 


$391 ,549  71 


Per  cent  of  losses  incurred  to  premiums  earned,  .415. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned.  .500. 

Per  cent  of  investment  expenses  incurred  to  Interest  and  rents  earned.  .095. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  .897. 
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UNITED  AMERICAN  FIRE  INSURANCE  COMPANY, 
Milwaukee,  Wisconsin. 


Home  Office,  409  GERMANIA  BUILDING. 

[Incorporated  November  28,  1898;  commenced  business  September  1,  1899,] 


President,  L.  ALBER  KAREL.  Vice-President,  J.  M.  KRALOVEO. 

Secretary,  F.  A.  KREHLA. 

CAPITAL  STOCK 

Amount  of  capital  paid  up  in  cash $100', 000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $214,004  49 


INCOME 


Fire. 

Gross  premiums  $96,675  97 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $11,822.75; 
return  premiums,  fire,  $11,280.19 23,102  94 


Total  premiums  (other  than  perpetual) 

Gross  interest  on  mortgage  loans,  less  $147.73,  accrued  in- 
terest on  mortgages  acquired  during  the  year $10,138  24 

Gross  interest  on  deposits  in  trust  companies  and  banks.  87  07 

Gross  interest  from  all  other  sources: 

From  American  Bonding  company  on  agency  balance  in 

litigation  417  85 

On  bills  receivable,  agents  notes  for  balance 1 84 

On  deposit  held  by  Milwaukee  Bd.  of  Underwriters 3 50 


Total  gross  interest  and  rents 


$73,573  03 


10.648  50 


Total  income 


$84,221  53 


Tota'  footings 


$298,226  02 


DISBURSEMENTS 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 


$5,795.14  occurring  in  previous  years) $36,319  08 

Deduct  amount  received  for  reinsurance,  Are,  $10,110.63; 
discount,  fire,  $08.40  10,204  03 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commission  or  brokerage  less  Re-Ins.  Comm.,  $3,801.96  and 

Ret.  Comm.,  $3,620.02 

Expenses  of  special  and  general  agents 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes 

Rents  

Advertising,  $185.10:  printing  and  stationery,  $721.75 

Postage,  telegrams,  telephone  and  express 

Legal  expenses 

Maps,  including  corrections  . _. 

Underwriters’  boards  and  tariff  associations 

13— Ins.— I 


$26,115  05 
469  76 


23,321  63 
695  70 

6,959  99 
720  00 
906  85 
894  93 
631  31 
307  00 
952  14 
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Fir?  department,  fire  patrol  and  salvage  corps  assessments,  fees, 


taxes  and  expenses  998  51 

State  taxes  on  premiums ....  1,702  47 

Insurance  department  Ucenses  and  fees 399  00 

Other  disbursements: 

Exchange  $39  65 

Miscellaneous,  including  examination  by  American  Audit 
Co.,  Chicago.,  subscriptions  to  mercantile  and  tire  re- 
ports   1 ,039  21 

Periodicals,  premium  on  officers  bonds,  etc.,  accounts 
payable,  1910*;  reinsurance  unpaid  at  end  of  year,  1910  746  13 


1,884  99 

Agents'  balances  charged  off 109  13 

Total  disbursements  $67,068  46 

Balance  $231,157  56 


LEDGER  ASSETS 


Mortgage  loans  on  real  estate,  first  liens.  ...< $210,500  00 

Cash  in  company’s  office ' $50  00 

Deposits  in  trust  companies  and  banks  not 

on  interest  11,596  03 

11,646  03 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 8,396  89 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 414  64 

Other  ledger  assets:  Deposit  with  Milwaukee  Board  of 
Underwriters  200  00 


Total  ledger  assets 


$231,157  56 


NON-LEDGER  ASSETS 

Interest  due,  $40.00  and  accrued,  $2,039.87  on  mortgages.  $2,079  87 
On  deposit  with  Milwaukee  Board  of  Underwriters.. 5 10 

Total  2,084  97 

Due  from  Re-Insurance  Companies  on  Fire  Losses  2,407  33 


Gross  assets  $235,649  86 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents'  balances,  representing  business  written  prior  to  October 


1,  1911  414  64 

Total  admitted  assets  $235,235  22 


LIABILITIES 

Cross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $2,620  50 
Gross  premiums  (less  reinsurance')  received  and  receivable 
noon  all  unexpired  fire  risks  running  one  year  or  less 
frim  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $29,957.69;  unearned  premiums 

(fifty  per  cent)  $14,978  84 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $118,980.81  unearned  premi- 
ums (pro  rata) ' 64,277  30 


Total  unearned  premiums  as  computed  above 


70,256  14 
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Reserve  for  taxes  2,750  00 


1 *■  1 1 ' 1 

Total  amount  of  all  liabilities  except  capital... 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities  

$100,000  00 
50,608  58 

$84,026  64 

Surplus  as  regards  policyholders 

1 50 , 608  58 

Tntfll  1 in  hiii  tics  

$235,235  22 

• 

RISKS  AND  PREMIUMS 

In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

.$14,373,166  34 
. . 7,893,612  91 

$170,642  58 
96,675  97 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

. . 6,940,591  87 

$267,318  55 
89,735  09 

In  force  at  the  end  of  the  year 

$177,583'  43 
28,644  96 

Deduct  amount  reinsured  

..  2,181,356  33 

Net  amount  in  force  

$148,988  50 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written. 


Term. 


Amount 

covered. 


1911. 

1809. 

1910. 

1911. 
1908. 
1809. 

1910. 

1911. 

1907. 

1908. 
1809. 

1910, 

1911, 


One  year  or  less 

Three  years  

Three  years  

Three  years  

Four  years  

Four  years  

Four  y^ears  

Four  years  

Five  years  

Five  years  

Five  years  

Five  years  

Five  years  


$2,305,206  57 1 
2,739,522  99 
3,157,440  00 
3,176,662  00 
22,875  CO1 
10,400  00; 
28,700  00 j 
55,800  00 
190,235  00 1 
169,929  99 
180,587  50 
262,625  00 I 
844,747  00| 


Totals 


$13,144,831  05 


Gross  c a; 
premiums  .2  ? 
charged, 
less  re-  g c 
insurance,  fc  p 


Amount  of 
premium 
unearned. 


$29,957  60 

1-2 

$14,978  84 

28,143  72 

1-6 

4,690  62 

32,554  83 

1-2 

16,277  41 

31,142  59 

5-6 

25,952  16 

179  76 

1-8 

22  47 

90'  37 

3-8 

33  87 

237  30 

5-8 

148  30 

541  55 

7-8 

473  86 

3,811  73 

1-10 

381  17 

3,074  95 

3-10 

923  47 

2,794  91 

1-2 

1,397  45 

3,958  39 

7-10 

2,770  88 

12,450  71 

0-10 

11,205  64 

$148,938  50 

$79,255  14 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR 


Fire*. 

Gross  risks  written  $4,438,499  50 

Less  $412,847.00  risks  cancelled,  and  $636,242.20  reinsurance  in  companies  au- 
thorized in  Wisconsin 1,049,089  20 

Net  risks  written  $3,389,410  30 

Gross  premiums  on  risks  written $50,439  70 

Less,  $3,190.35  return  premiums;  and  $8,420.34  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin — . 11,610  69 

Net  premiums  received $38,829  01 

Losses  paid  (deducting  salvage") $19,248  07 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 5,414  86 

Net  losses  paid $13,833  21 

Losses  incurred  $16,224  54 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 4,442  67 

Net  losses  incurred $11,781  87 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


Total  premiums  

Add  unpaid  return  and  reinsurance 
premiums  Dec.  31  of  previous  year 


Total  

Add  unearned  premiums  Dec.  31  of 
previous  year  


Total  

Deduct  unearned  premiums  Dec. 
end  of  the  year 


31, 


Premiums  earned  during  the  year. 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

Loss  from  agents’  balances  charged 

off 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year 


$290  52 
414  64 


Loss  from  above. 


Loss  from  underwriting  profit  and 
loss  items  


Underwriting  income  earned  during 
the  year  


LOSSES. 


Losses  paid  

Deduct  salvage  and  reinsurance  re 
coverable  Dec.  31,  end  of  the  year 


Balance  

Add  salvage  and  reinsurance  recov- 
able  Dec.  31  of  previous  year 


Total  

Deduct  unpaid  losses  Dec.  31  of  pre- 
vious year  


Balance  

Add  unpaid  losses  Dec.  31,  end  of 
the  year  


Losses  incurred  during  the  year.... 

UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during 

the  year  

Deduct  underwriting  expenses  unpaid 
Dec.  31  of  previous  year 


Balance 


$73,573  03 J 
746  13 


$74,319  16 
69,231  18 


$143,550  34 1 . 

I 

79,256  141. 


$64,294  20| , 


$109  13 1 . 


124  12| 

1 

I 


233  25 


$26,115  051 
I 

2,407  33), 


$23,707 

72! 

I 

2,293 

15! 

j 

$26,000 

87| 

j 

5,502 

39! 

! 

$20,498 

48! 

i 

2,620 

1 

50| 

1 

.!  $23,118  98 


$40,844  28! 

I 

2,400  00! 


$38,444  28] . 


$64,060  95 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


1 

! 

Add  underwriting  expenses  unpaid! 

! 

! 

1 

1 ! 

Underwriting  expenses  incurred  dur-|  | 

1 

l 

| 41,194  28| 

.j 

64 , 313  26 

i i 

Loss  from  underwriting  during  the|  | 

year f ] 

r 1 

$252  31 

1 

1 

INVESTMENT  EXHIBIT. 

1 

Interest  and  Rents.  | 

Interest,  dividends  and  rents  re-j 
ppiypfl  during  Ihp  ypar  | $10  648  50 

i 1 

Deduct  interest,  dividends  and  rents|  | 

accrued  Dec.  31,  end  of  the  year..|  1,903  99 

| 1 

Ralanee  | $8  744  51 

Add  interest,  dividends  and  rents  ac-|  | 

crued  Dec.  31  of  previous  year....j  2,084  97 

l 

I 

l 

$10,829  48 

Loss  in 
Surplus. 

$252  36 

1 

Gain  from  investments  during  tbe| 
year  | 

1 

1 

MISCELLANEOUS  EXHIBIT.  | 

1 

Total  gains  and  losses  in  surplus! 
during  the  year | 

i 

Gain  in 
Surplus. 

$10,829  48 

Surplus  Rpp  .81  1010  j $40  031  41 

Surplus  rw  31  1011  | 50  608  58 

1 

i 

I 

10,577  17 

1 

Increase  in  surplus  during  the  year  1 

Totals i 

1 

j 

' $10,829  48 

1 

$10,829  48 

Per  cent  of  losses  incurred  to  premiums  earned,  35.9. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  63.9. 

Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  85.6. 


Mutual  Companies  Maintaining 
an  Unearned  Premium 
Reserve 
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GERMANTOWN  FARMERS  MUTUAL  INS.  CO. 


GERMANTOWN  FARMERS  MUTUAL  INSURANCE 
COMPANY, 


South  Germantown,  Wisconsin. 

[Incorporated,  1854;  commenced  business,  1854.] 

President,  GEORGE  KLIPPEL,  Secretary,  J.  A.  SOHWALBACH. 


BALANCE  SHEET 

Amount  of  ledger  assets,  December  31  of  previous  year 


$225,523  95 


INCOME 

Fire. 

Gross  premiums  $20,138  84 

Deduct  gross  amount  paid  for  return  premiums,  fire 335  09 


$19,803  75 

Gross  interest  on  mortgage  loans $0,696  62 

Gross  interest  on  deposits  in  trust  companies  and  banks.  189  52 


Total  gross  interest  and  rents 9,886  14 


Total  income  $29,689  89 


Total  footings  $255,213  84 

DISBURSEMENTS 

Gross  amount  paid  policyholders  for  losses  (including  $241.92 

occurring  in  previous  years)  :.  $8,295  79 

Commissions  or  brokerage  . . 4,208  58 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes  3,656  00 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  253  98 

Taxes  on  real  estate  88  06 

State  taxes  on  premiums....  394  48 

Insurance  department  licenses  and  fees 70  00 

Other  disbursements  : General  expenses  865  06 


Total  disbursements  $17,905  92 


Balance  $237,307  92 


LEDGER  ASSETS. 


Book  value  of  real  estate $11,118  OO 

Mortgage  loans  on  real  estate,  first  liens 208,260  00 


Cash  in  company’s  office $2,135  65 

Deposits  in  trust  companies  and  banks  on 

interest  13,114  84 

■ 15,250  40 

Agents’  balances  representing  business  written  subsequent 


to  October  1,  1011 1,592  76 

Agents’  balances  representing'  business  written  prior  to 

October  1,  1911  ..../ 465  47 

Other  ledger  assets:  Office  furniture  and  fixtures 621  20 


Total  ledger  assets 


$237,307  92 


GERMANTOWN  FARMERS  MUTUAL  INS.  CO. 


201 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgage's  3,243  13 

Gross  assets $240,551  05 


DEDUCT  ASSETS  NOT  ADMITTED. 


Furniture,  fixtures  and  safes $©21  20 

Agents’  balances,  representing  business  written  prior  to 
October  1,  1011 465  47 


1,086  67 

Total  admitted  assets  $239,464  38 


LIABILITIES. 


Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $0,740.77;  unearned  premiums  (fifty 

per  cent)  $4,870  39 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $30,508.31;  unearned  premiums 
(pro  rata)  16,186  20 


Total  unearned  premiums  as  computed  above' $21,056  68 

Surplus  as  regards  policyholders 218,407  70 


Total  liabilities  * $239,464  38 


RISKS  AND  PREMIUMS. 

Gross 
premiums 
Fire  risks.  thereon. 


In  force  in  the  31st  day  of  December,  1910 $2,056,865  $37,484  83 

Written  or  renewed  during  the  year 1,548,568  20,138  84 

Total  $4,505,423  $57,623  67 

Deduct  those  expired  and  marked  off  as  terminated 1,257,260  17,284  50 

In  force  at  the  end  of  the  year $3,248,163  $40,330  03 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

1911 

One  year  or  less 

$678,407 

541,787 

713,509 

712,934 

113,122 

105,462 

123,255 

113,895 

145,792 

$0,740  77 
6,221  58 
8,705  28 
8,376  78 
1,429  38 
1,265  73 
1,444  74 
1,341  11 
1,813  71 

1-2 

1-6 

1-2 

5-6 

1-10 

3-10 

1-2 

7-10 

9-10 

$4,870  39 
1,036  93 
4,352  64 
6,980  65 
142  94 
379  72 
722  39 
938  78 
1,632  34 

1900 

Three  years  

1910 

Three  years  

1011 

Three  years  

1907 

Five  years  

1908 

Five  years  

1900 

Five  years  

1910 

Five  years  

1011 

Five  years  

Total  

$3,248,163 

$40,339  08 

$21,056  (8 
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BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $1,548,568  00 

Less  risks  cancelled 40,255  00 

Net  risks  written  $1,508,313  00 

Gross  premiums  on  risks  written $20,138  84 

Less  return  premiums 335  09 

Net  premiums  received $19,803  75 

Losses  paid  (deducting  salvage) $8,295  7 9 

Losses  incurred  $8,053  87 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 


Premiums. 

Total  premiums  $19,803  75[, 

Add  unearned  premiums  Dec.  31  of| 

previous  year  | 19,729  89 

I 

Total | $39,533  64 

Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year | 21,056  68 

I 

Premiums  earned  during  the  year..| |, 


LOSSES. 


Losses  paid  

Deduct  unpaid  losses  Dec.  31  of  pre- 
vious year  

Balance  


$8,295  79| 

I 

250  00| 


UNDERWRITING  EXPENSES.  | 

Underwriting  expenses  incurred  dur-| 
ing  the  year | | 

I I- 

Underwriting  losses  and  expenses 1 | 

I I 

Gain  from  underwriting  during  the| 
year 

INVESTMENT  EXHIBIT. 


Interest  and  Rents. 

Interest,  dividends  and  rents  received! 

during  the  year | $9,886  14 

Deduct  interest,  dividends  and  rents! 
accrued  Dec.  31,  end  of  the  year..|  2,759  83 


Balance  | $7,126  31 

Add  interest,  dividends  and  rents  ac-I 
crued  Dec.  31  end  of  the  year | 3,243  13| 


Total  | | 

Investment  expenses  incurred  duringl 
the  year  | 

I 

Gain  from  investments  during  the] 

year  J 

l====l: 


I 


$18,476  98 


I 

$8,045  79| 


8,621  72  

I 16,667  51 


$1 , 809  45 


$10,369  44 
988  41 


$9.38!  03 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


1 

MISCELLANEOUS  EXHIBIT.  | 

1 

Total  gains  and  losses  in  surplus  dur-| 
ing  the  year | . 

i 

i 

i 

1 

Gain  in  | 
Surplus-.  | 

$11,190  48  . . 

Loss  in 
Surplus. 

Surplus  Dec.  31  1910 | 

$208,303  891. 

j.  , 

Surplus  Dec.  31,  1911 | 

219,494  37) . 

j.  . 

1 

1 

i 

1 

Incren.se  in  surplus  during  the  yearl.. 

1 

|. 

i 

j 

$11,190  48 

1 

j 

Totals  | . 

1 

| 

$11,190  48i 
1 

$11,190  48 

i’ 

1 

Per  cent  of  losses  incurred  to  premiums  earned,  43.5. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  46.6. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  9.5. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  62. 


HARDWARE  DEALERS  MUTUAL  FIRE  INSURANCE 
COMPANY, 


Berlin,  Wisconsin. 


[Incorporated  April  8,  1904;  commenced  business,  April  8,  1904.] 

Ptesident,  0.  P.  SCHLAFER,  Appleton.  Vice-President,  R.  C.  MURDOCK,  Beloit. 
Secretary,  P.  J.  JACOBS,  Berlin 


BALANCE  SHEET. 

Amount  of  ledger  assets  December  31  of  previous  year...  $70,775  85 
Deduct  unpaid  premiums  of  previous  year 2,266  77 


Extended  at 


INCOME. 

Fire. 

Gross  premiums  $100,860  78 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $100.26; 
return  premiums,  fire,  $1,140.35 1,240  61 


Total  premiums  (other  than  perpetual) 

Gross  interest  on  mortgage  loans,  less  $137.49,  accrued  in- 
terest on  mortgages  acquired  during  the  year $2,650  32 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$184.91  accrued  interest  on  bonds  acquired  during  the 

year  315  09 

Gross  interest  on  deposits  in  trust  companies  and  banks. . 106  80 


Total  gross  interest  and  rents 

FTom  other  sources: 

Commissions  received  from  other  companies $31270 

Transfer  of  unpaid  premiums  from  non-ledger  to  ledger 
assets  3.083  14 


$68,509  OS 


$99,611  17 


3,072  21 


3,375  84 


Total  income  $106,059  22 

Totgl  footings  $174,568  30 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses $33,338  69 

Deduct  amount  received  for  salvage,  reinsurance,  discount  308  47 


Net  amount  paid  policyholders  for  losses $33,030  22 

Expenses  of  adjustment  and  settlement  of  losses 485  82 

Commissions  or  brokerage 1,331  61 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes 4,092  11 

Rents  180  00 

Advertising,  $190.75;  printing  and  stationery,  $244.65 435  40 

Postage,  telegrams,  telephone,  $324.99;  exchange,  $246.31 571  30 

Legal  expenses  28  $0 

Furniture  and  fixtures 80  97 

Fire  department,  fire  patrol  and  salvage  corps,  assessments,  fees, 

taxes  and  expenses * 59  35 

State  taxes  on  premiums 55  75 

All  other  licenses,  fees  and  taxes;  Federal  corporation  tax....  38  95 

Other  disbursements; 

Secretary’s  traveling  expense $328  23 

General  office  expense 246  92 

Premium  on  bonds  purchased 426  90 

Interest  on  borrowed'  money  98  91 


Paid  policyholders  for  dividends  (amount  declared  during  the 
year)  39,851  51 


Total  disbursements  $81,341  95 


Balance  $93,226  35 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $71,650  00 

Book  value  of  bonds  15,500  00 

Cash  in  company’s  office $5  82 

Deposits  in  trust  companies'  and  banks  not 

on  interest  668  34 

Deposits  in  trust  companies  and  banks  on 

interest  2,339  05 

3,013  21 

Unpaid  premiums  > 3,063  14 


Total  ledger  assets $93,226  35 


NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages $3,305  37 

Interest  accrued  on  bonds 441  68 


3,747  05 


Total  admitted  assets $96,973  40 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid $5,000  00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 

$99,611.17;  unearned  premiums  (fifty  per  cent) 49,805  58 

Due  and  to  become  due  for  borrowed  money 1,500  00 


Total  .amount  of  all  .liabilities  except  capital $56,305  58 

Surplus  as  regards  policyholders 40,667  82 


Total  liabilities  $96,973  40 
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RISKS  AND  PREMIUMS. 

Gross 


In  force  on  the  31st  day  of  December,  1010 

Written  or  renewed  during  the  year 

Fire  risks. 
....  $4,253,173  02 
....  5,393,53100 

premiums 
thereon. 
$80,801  69 
100,860  78 

Total  

$9,646,704  02 

$181,662  47 
81,942  04 

Deduct  those  expired  and  marked  off  as  terminated 

....  4,253,17302 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

....  $5,393,531  00 
5,000  00 

$99,720  43 
109  £6 

Net  amount  in  force 

....  $5,388,531  00 

$99,611  17 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

1911 

One  year  or  less 

$5,381,531  00 

$99,611  17 

1-2 

$49,805  58 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written $1,856,015  09 

Less  cancelled  35,850  00 


Net  risks  written  $1,820,165  00 


Gross  premiums  on  risks  written $17,164  09 

Less  return  premiums 361  84 


Net  premiums  received 


$16,802  25 


Losses  paid  (deducting  salvage) 


$12,052  82 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT.  | 

Premiums.  | 

Total  premiums  | 

Add  unearned  premiums  Dec.  31  of | 
previous  year  | 

Total  

Deduct  unearned  premiums  Dec.  31, | 

end  of  the  year | 

Premiums  earned  during  the  year...|. 

' I- 


UNDERWRITING  PROFIT  AND  | 

LOSS  ITEMS.  | 

Gain  from  agents’  balances  pre-| 
viously  charged  off,  $312.70,  and| 
from  other  underwriting  income, | 
$3,063.14  | . 

Underwriting  income  earned  during! 
the  year  |. 


$99,611  17 1 

40,356  lo| 

1 

$139,967  27 1 

49,805  58 


$90,161  69| . 

I 


3,375  84 


,|  $93,537  53 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


I I 

LOSSES. 

Losses  paid  | $33,030  22 

Deduct  unpaid  losses  December  31  of| 
previous  year  j 5,000  00 


Losses  incurred  during  the  year.. 
UNDERWRITING  EXPENSES. 


I 

$38,030  22 1 . 


Underwriting  expenses  paid  during! 
the  year  . | . 


8,033  32|. 

-I 


Underwriting  losses  and  expenses 1 | I 46,063  54 

I | | 

Gain  from  underwriting  during  the[  | I 

year  | | | $47,473  99 


INVESTMENT  EXHIBIT. 
Interest  and  Rents. 


r====i 


j j 

Interest,  dividends  and  rents  re-| 
ceived  duiing  tbe  year | $3,072  21|. 

Deduct  interest,  dividends  and  rentsj 
accrued  December  31,  end  of  thej 
year  T 2,304  77|. 


Balance  I $767  44| . 

Add  interest,  dividends  and  rents  ac-| 
crued  December  31,  end  of  the  year|  3,747  05|. 


Total 


INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  thej 
year  |. 


Gain  from  investments  during  the| 
year  |. 


MISCELLANEOUS  EXHIBIT.  | 

I 


Dividends  declared  to  policyholders! 

during  the  year \. 

From  other  sources:  Borrowed  money!. 

! 

Net  loss  from  above !• 


Total  gains  and  losses  in  surplus! 

during  the  year ! 

Surplus  Dec.  31,  1910 ! 

Surplus  Dec.  31,  1911 ! 


$30,457  7f 
40,667  82 


Increase  in  surplus  during  the  year. 


Totals 


====l= 


$4,514  49 


426  90 


$4,087  59 


Gain  in 
Surplus. 


| Loss  in 
I Surplus. 

,|  $39,851  51 

1,500  00 

j $41 , 351  51 


! 

$54,561  58|  $41,351  51 

! 


I 

! 10,210  07 

$51,561  58 1 $51,561  58 


Per  cent  of  losses  incurred  to  premiums  earned,  42. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  8. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned.  9. 

Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  91. 
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HERMAN  FARMERS  MUTUAL  INSURANCE  COMPANY, 
Herman,  Wisconsin. 

Home  Office,  R.  F.  D.  Iron  Ridge. 


[Incorporated  March,  1856;  commenced  business  March,  1857.] 

President,  DANIEL  SCHULTZ.  Secretary,  H.  F.  RINGLE. 

BALANCE  SHEET. 

Amount  of  ledger  assets,  December  31  of  previous  year.........  $69,712  40 


INCOME. 

Fire. 

Gross  premiums  $25,880  58 

Deduct  gross  amount,  paid  for  return  premiums,  fire 440  77 


Total  premiums  (other  than  perpetual) 
Gross  interest  on  mortgage  loans  

Total  income  


$25,389  81 
3,198  26 

$28,588  07 


Total  footings 


$98,300  47 


DISBURSEMENTS.  . 

Gross  amount  paid  for  losses  (including  $2,444.00  occurring  in 


previous  years)  $18,771  04 

Expenses  of  adjustment  and  settlement  of  losses  306  11 

Commissions  or  brokerage  5,413  01 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home'  office  employes  629  92 

Printing  and  stationery  453  40 

Postage,  telegrams,  telephone1  and  express.  97  47 

Legal  expenses  . . 19  50 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  51  88 

State  taxes  on  premiums  645  78 

Insurance  department  licenses  and  fee's  56  00 

Other  disbursements: 

For  recording  mortgages $2  00 

Paid  interest  to  State  Bank  of  Allenton,  Wis 10  00 


12  00 


Total  disbursements  $26,456  11 

Balance  $71,844  36 


LEDGER  ASSETS. 


Mortgage1  loans  on  real  estate,  first  liens. 

Deposits  in  trust  companies  and  banks  not  on  interest.  ........ 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1911  


$64,769  50 
5,128  51 

1,946  35 


Total  ledger  assets 


$71,844  36 
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NON-LEDGER  ASSETS. 

Interest  due,  $457.39,  and  accrued,  $1,926.75  on  mortgages....  2,384  14 

Other  non-ledger  assets  : Premiums  or  deposit  notes  less  assess- 

ments  139,605  13 

Gross  assets  $213,833  63 

DEDUCT  ASSETS  NOT  ADMITTED.  ‘ 

Premiums  or  deposit  notes  less  assessments 139,60.5  13 

Total  admitted  assets  $74,228  50 


LIABILITIES. 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $5,442.26;  unearned  premiums  (fifty 

per  cent)  $2,721  13 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $78,882.78;  unearned  premiums 
(pro  rata)  40,514  44 


Total  unearned  premiums  as  computed  above $43,235  57 

Estimated  .amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  oT  the  year  of  this  statement 710  04 


Total  $43,945  61 

Surplus  over  all  liabilities  30,282  89 


Total  liabilities  $74,228  50 


RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910. 

Written  or  renewed  during  the  year 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 


Gross 

premiums 

Fire  risks. 

thereon. 

. $11,858,697 

$838,835  50 

3,330,196 

25,830  58 

. $15,188,893 

$109,666  C8 

3,209,258 

25,341  04 

. $11,979,635 

$84,325  04 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross 

S 

Year 

written. 

Term. 

A.  mount 
covered. 

premiums 
charged 
s re- 

.2  fl 

O e* 
© 
t* 

Amount  of 
premium 
unearned. 

sm-ance. 

1911 

1910 

1911 

1909 

1910 

1911 

1908 

1909 

1910 

1911 

1907 

1908 

1909 

1910 

1911 


One  year  or  less 

Two  years 

Two  years  

Three  years  

Three  years  

Three  years  

Four  years  

Four  years  

Four  years 

Four  years  

Five  years  

Five  years  

Five  years  

Five  years  

Five  years  

Totals  


$515,813 

67,925 

52,715 

1,151,757 

1,217,661 

1,226,348 

16,100 

16,015 

20,710 

30,445 

1,184,873 

1,580,492 

1,502,396 

1,891,610 

1,504,875 


$11,979,635 


$5,442 

288 

241 

10,191 

10,664 

10,985 

92. 

90 

108 

171 

7,795 

9,458 

8,793 

11,011 

8,990 


$84,325  04 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


$2,721  13 
72  21 
181  15 
1,698  55 
6,332  40 
9,154  72 
11  54 
33  85 
67  96 
149  73 
779  67 
2,837  54 
4,396  52 
7,707  7(1 
8,091  00 


$43,236  67 
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BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $3,380,196  00 

Gross  premiums  on  risks  written $25,830  58 

Less  return  premiums 440  77 

Net  premiums  received  $25,389  81 

Losses  paid  (deducting  salvage) $18,77104 

Losses  incurred  $16,327  04 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT.  j 

Premiums. 

1 

$25,389  81 1 
43,474  40 j 

1 

Add  unearned  premiums  Dec.  31  of 
previous  year  

Total  

1 

j 

$68,864  21 1 
43,235  57 

Deduct  unearned  premiums  Dec.  31, 
end  of  the  year 

| 

Premiums  earned  during  the  year... 

i 

$25,628  64 1 

UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1910 $136,806  93 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year  139,605  13 

2,798  20 

Loss  from  above 

Underwriting  income  earned  during 
the  year  

1 

$22,830  44 

LOSSES. 

Losses  paid  

$18,771  04 
2,444  00 

Deduct  unpaid  losses  Dec.  31  of  pre- 
vious year  

Balance  

1 

I $16,327  04 

6,971  29 

UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during 
the  year 

Underwriting  losses  and  expenses... 

23,298  33 

Loss  from  underwriting  during  the 
year  

$467  89 

1 

14— Ins. — I 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


1 

INVESTMENT  EXHIBIT. 

1 

Interest  and  Rents. 

Interest,  dividends  and  rents  re-| 

j 

i 

1 

$3,198  26j 

| 139,130  57 j 

- 

1 

Deduct  interest,  dividends,  rents  audj 
premium  notes  of  1910,  accrued 

1 



| 

| $135,932  31 

1 

| 141,989  27j 

1 

Add  interest,  dividends  and  premium| 

mites:  nf  1911  

1 

Total  



| 

$6,056  98 
1,423  82 

1 

| 

INVESTMENT  EXPENSES. 
Investment  expenses  paid  during 

the*  vpn  r I 

| 

Investment  losses  and  expenses  dur-| 

thp  yen r | 

$4,633  14 

| Loss  in 
Surplus. 

$467  89 

' I 

1 1 

MISCELLANEOUS  EXHIBIT  | 

Total  gains  and  losses  in  surplus| 

Uii  vino-  the  venr 

| 

I 

I Gain  in 
j Surplus. 

j $4,633  14 

v*  *.»*««**->  •' 

SnrnliiQ  Dpp  31  1Q10 

$26,117  64 
30,282  89 

Siirnln^  Dpp  31  1Q11 

Increase  in  surplus  during  the  year 

4,165  25 

j 

1 

• Total  1 1 

$4,633  14 

1 

$4,633  14 

i 
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LIQUOR  DEALERS  LIMITED  MUTUAL  EIRE 
INSURANCE  COMPANY, 

Manitowoc,  Wisconsin. 


Home  Office,  1003  S.  8th  Street. 

[Incorporated  December  16,  1909;  commenced  business  April  1,  1910.] 

President  JOHN  F.  LANGAN.  Vir«-President,  A.  A.  RAISLER. 

Secretary,  W.  M.  WILLINGER, 


BALANCE  SHEET. 

Amount  of  ledger  assets,  December  31  of  previous  year $1,842  36 

INCOME. 

Fire. 

Gross  premiums  $2,326  38 

Deduct  gross  amount  paid  for  return  premiums 239  45 


Total  income  2,086  93 


$3,929  29 


$161  68 
336  87 

659  28 
21  50 

25  82 

26  88 
12  29 

1,342  18 


Total  disbursements  $2,586  50 

Balance  $1,342  79 


Total  footings 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses 

Commissions  or  brokerage 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes 

Advertising,  $15.00;  printing  and  stationery,  $6.50 

Postage,  telegrams,  telephone  and  express 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Taxes  on  real  estate 

Other  disbursements:  Advanced  money 


LEDGER  ASSETS. 

Cash  in  company’s  office  $673  07 

Deposits  in  trust  companies  and  banks  not 

on  interest  169  34 

$842  41 

Agents’  balances  representing  business  written  subsequent 
to  October  1,  1911 500  38 


Total  ledger  assets $1,342  79 


NON-LEDGER  ASSETS. 
Supplies,  printed  matter  and  stationery 

Gross  assets  


$1,542  79 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Supplies,  printed  matter  and  stationery 200  00 

Total  admitted  assets.  * $1,342  79 


LIABILITIES. 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running-  one  year  or  less 
from  date  of  policy,  including-  interest  premiums  on 
perpetual  fire  risks,  $2,016.24;  unearned  premiums 

(fifty  per  cent) $1,008  17 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $614.70;  unearned  premiums 
(pro  rata)  334  62 


Total  unearned  premiums  as  computed  above 


RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1010 

Written  or  renewed  during  the  year 

Total  

Deduct  those  expired  and  marked  oft'  as  terminated 

In  force  at  the  end  of  the  year 


$1,342  79 

Fire  risks. 

. $205,100  00 

172,416  00 

Gross  - 
premiums 
thereon. 
$3,276  30 
2,326  38 

. $377,516  00 

105,750  00 

$5,602  68 
2,071  64 

. $181,766  00 

$2,631  04 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

1911 

One  year  nr  less 

$148,816  00 
23,050  00 
7,400  00 
2,500  00 

$2,016  34 
520  90 
63  80 
30  00 

■ V 
1-2 
1-2 
5-6 
7-10 

$1,008  17 
260  45 
53  17 
21  00 

1010 

Three  years  

1011 

Three  years  

1010 

Five  years  

Totals  

$181,766  00 

$2,631  04 

$1,342  79 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $172,416  00 

Less  risks  cancelled  16,200  00 

Net  risks  written  $156,216  00 

Gross  premiums  on  risks  written $232,616  00 

Less  return  premiums - 239  45 

Net  premiums  received * $2,086  03 

Losses  paid  (deducting  salvage) $151  (8 


WEST  BEND  MUTUAL  FTRE  INS.  CO. 
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WEST  BEND  MUTUAL  FIRE  INSURANCE  COMPANY, 
West  Bend,  Wisconsin. 

[Incorporated  April  14,  1894;  commenced  business  May  1,  1894.] 

President,  P.  O’MEARA.  Vice-President,  JOSEPH  OTT. 

Secretary,  C.  F.  LEINS. 


BALANCE  SHEET. 

Amount  of  ledger  assets  December  31  of  previous  year. . $42,274  23 

Book  value  of  real  estate  not  included  in  previous  year’s 
statement  3,880  00 


Extended  at  $46,154  23 


INCOME. 

Fire. 

Gross  premiums  $28,226  46 

Deduct  gross  amount  paid  for  return  premiums 747  13 


Total  premiums  [other  than  perpetual) 

Gross  interest  on  mortgage  loans,  less  $42.88,  accrued 

interest  on  mortgages  acquired  during  the  year $1,779  17 

Gross  interest  from  all  sources: 

From  money  advanced  for  adj.  fees 75 

Gross  rent  from  company’s  property 300  00 


Total  gross  interest  and  rents 


$27,479  33 


2,079  92 


Total  income 


$29,559  25 


Total  footings 


$75,713  48 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  $60.50 

occurring  in  previous  years) 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes 

Rents  for  company's  occupancy  of  its  own  buildings 

Advertising,  $20.00;  printing  and  stationery,  $122.68 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 


taxes  and  expenses 

inspections  and  surveys 

Taxes  on  real  estate 

Fire  marshal  tax 

Other  disbursements: 

Dun’s  reports  $50  00 

Fuel  41  81 

Insurance  on  office  building 23  11 

Officers’  bonds  24  OO 

Miscellaneous  cash  items  143  42 


$16,743  75 
272  14 
7.062  82 

3,074  50 
300  00 
144  68 
152  68 
100  OO 
65  00 


376  29 
99  10 
52  22 
103  90 


282  34 


Total  disbursements  $28,829  42 

$46,884  06 


Balance 
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LEDGER  ASSETS. 


Book  value  of  real  estate $3,880  00 

Mortgage  loans  on  real  estate,  first  liens 39,175  00 

Cash  in  company’s  office $904  11 

Deposits  in  trust  companies  and  banks  not 
on  interest  : 2,814  63 


Agents’  balances  representing  business  written  subsequent 
to  October  1,  1911 110  32 


Total  ledger  assets 


$46,884  08 


NON-LEDGER  ASSETS. 


Interest  due,  $115.00;  and  accrued,  $1,015.70  on  mortgages 1,130  70 

Other  non-ledger  assets: 

Bills  receivable  not  secured 49  06 

Furniture  and  fixtures,  $1,198.65;  supplies,  $250.00 1,448  65 


Gross  assets  $49,512  47 


DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter  and  stationery $250  00 

Furniture,  fixtures  and  safes 1,198  65 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 
fire  risks  49  06 


1,497  71 


Total  admitted  assets $48,014  76 


LIABILITIES. 


Gross  claims  for  losses' unadjusted $533  00 

Gross  premiums  (less  reinsurance)  received  and  receivab’e 
upon  all  unexpired  fire  risks  running  one  year  or  less 

from  date  of  policy $8,863  97 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy 14,616  14 


Total  unearned  premiums  as  computed  above 23,480  11 

Surplus  over  all  liabilities 24,001  65 


Total  liabilities 


$48,014  76 


RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year ’ 


Fire  risks. 
$5,900,166  77 
3,481,202  02 


$9,331,368  79 
2,999,202  02 


$6,341,166  77 


Gross 
premiums 
thereon. 
$42,507  60 
28,226  46 


$70,734  06 
24,330  16 


$46,403  90 


WEST  BEND  MUTUAL  FIRE  INS.  CO. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
written . 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

1 

Fraction  | 
unearnedj 

Amountof 

premium 

unearned. 

1911 

One  year  or  less 

[ 

$1,814,762  47 
1,416,294  90 
1,497,162  83 
1,612,945  57 

$17,727  94 
9,153  46 
9,532  03 
9,989  47 

1-2 

1-6 

1-2 

5-6 

$8,863  97 
1,525  -r8 
4,766  01 
8,324  55 

1909 

Three  years  

1910 

Three  years  

1911 

Three  years  

Total  

$6,341,165  77 

$46,402  90 

$23,480  11 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written $3,341,202  02 

Less  risks  cancelled  92,714  33 

Net  risks  written  $3,338,487  r9 

Gross  premiums  on  risks  written $28,226  46 

Less  return  premiums 747  i3 

Net  premiums  received $27,479  S3 

Losses  paid  (deducting  salvage) $16,743  75 

Losses  incurred  $17,276  76 


I 


Stock  Fire  Companies  of 
Other  States 
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AETNA  INSURANCE  COMPANY, 

Hartford,  Connecticut. 

Home  Office,  670  MAIN  STREET. 

[Incorporated  June,  lgl9;  commenced  business  August  17,  1819;  admitted  April  21,  1851.] 

President,  WILLIAM  B.  CLARK.  Vice-President,  WILLIAM  H.  KING 

Secretary,  HENRY  E.  REES. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $5,000,000  CO 

Amount  of  ledger  hssets,  December  31  of  previous  year $19,442,301  32 


INCOME. 

Marine  and 
Fire.  inland. 

Gross  premiums  $10,354,484  81  $1,837,584  08 

Deduct  gross  amount  paid  for  reinsur- 
ance, fire,  $1,307,387.58;  marine  and  in 
land,  $498,301.98;  return  premiums,  fire, 

$1,189,391.22;  marine  and  inland,  $205- 

124.72  2,586,778  80  703,426  70 


Total  premiums  (other  than  per- 
petual   $7,767,706  01  $1,134,157  33 


Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$9,213.53  accrued  interest  on  bonds  acquired  during 

the  year  $819,929  10 

Gross  interest  on  deposits  in  trust  companies  and  banks  24,642  86 
Gross  interest  from  all  other  sources: 

Old  refund  N.  Y.  Bank  taxes 536  12 

Interest  received  on  account  of  old  balance 3 19 

Interest  on  deferred  payment  of  interest  on  Greenville, 

Ala.,  City  Bonds Ill  60 

Gross  rents  from  company’s  property,  including  $25,000.00 
for  company’s  occupancy  of  its  own  buildings 25,250  00 


$8,901,863  34 


Total  gross  Interest  and  rents 


864,472  87 


From  other  sources  : 

Conscience  fund  $2,416  00 

Taxes  on  real  estate  recovered  from  state  of  Con- 
necticut   10,666  50 

13,082  50 

Increase  in  liabilities  during  the  year  on  account  of  reinsurance 

treaties  32,428  55 

From  agents’  balances  previously  charged  off  84  81 


Total  income 


$9,818,735  56 


Total  footings 


$29,261,036  88 
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DISBURSEMENTS. 


Marine  and 
Fire.  inland. 

Gross  amount  paid  policyholders  for 
losses  (including  $756,472.84  occurring  in 

previous  years)  $4,877,864  20  $729,705  24 

Deduct  amount  received  for  salvage,  Are, 

$53,298.80;  marine  and  inland,  $22,303.40; 
reinsurance,  Are,  $727,930.70;  marine  and 

inland,  $205,996,01;  discount,  Are,  $2,776.70  784,006  38  228,300  01 


Net  amount  paid  policyholders  for 
losses  $4,098,857  98  $501,405  23 

Expenses  of  adjustment  and  settlement  of  Josses 

Commissions  or  brokerage  

Salaries,  $181,771.69,  and  expenses,  $129,270.43,  of  special  and 

general  agents  

Salaries,  fees,  and  all  other  charges  of  oAicers,  directors,  trustees 

and  home  oAice  employes  

Rents,  including  $25,000  for  company's  occupancy  of  its  own 

buildings  

Advertising,  $19,133.47;  printing  and  stationery,  $78,344.62... 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  Axtures  

Maps,  including  corrections  . 

Underwriters’  boards  and  tariff  associations 

Fire  department,  Are  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees  and  taxes  : 

Federal  corporation  tax,  $11,365.87;  Are  department 


taxes,  $35,266.95  '. $46,632  82 

City  and  town  licenses,  $23,768.08;  tax  on  franchises, 

$214.85  23,982  88 

Stockholders  tax,  $145,000.00;  Are  marshal  tax, 

$6,263.43  151,263  43 

Personal  property  tax  in  various  towns 4,579  26 


$4,595,263  21 
45,741  25 
1,704,893  47 

311,042  12 


365,287  51 

49,385  67 
97,478  09 
62,264  73 
9,177  40 
19,849  69 
16,749  63 
87,595  27 

14,274  06 
56,966  24 
10,115  57 
10,119  50 
129,713  49 
27,959  13 


226,458  39 

Other  disbursements : 

Equipment  of  printing  department $5,839  83 

Auditing,  $1,000.00;  coal,  $959.89;  electric  light  and  gas, 

$3,667.37;  ice,  $366.05;  janitor’s  and  engineer’s  supplies, 

$1,822.64;  laundry,  $1,272.83;  lunch  system,  $13,271.20; 
newspaper  subscriptions,  etc.,  $2,731.03;  water,  $385.57; 
vault  protection,  $712.07;  pensions,  $600.00;  cartage, 

$657.17;  premium  on  Are  and  liability  policies,  $3,245.64; 
mercantile  agencies,  $819.50 31,540  8G 


Paid  Munich  Re-iusurance  Co.  interest  on  balance 

Deposit  premiums  returned  

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)  

Agents’  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets  : Bonds  


37,350  69 
18,778  74 
2,632  52 

800,000  00 
501  25 
27,595  92 


Total  disbursements 


$8,727,193  54 
$20,533,843  34 


Balance 
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LEDGER  ASSETS. 


Book  value  of  real  estate 

Book  value  of  bonds,  $12,571,002.48,  and  stocks', 


$4,214,251.12  , ’ 

Cash  in  company’s  office $3,892*85 

Deposits  in  trust  companies  and  banks  not 

on  interest  62,800  14 

Deposits  in  trust  companies  and  banks  on 
interest  1,540,714  32 


Agents’  balances  representing  business  written  subsequent 

to  October  1,  1011 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911  


$588,207  93 
16,785,333  60 


1,607,467  31 
1,547,730  80 
..  5,103  70 


Total  ledger  assets 


$20,533,843  34 


NON-LEDGER  ASSETS. 


Interest  accrued  on  bonds $88,189  72 

Interest  accrued: 

New  York  Life  Ins.  and  Trust  Co 312  79 

Morgan,  Grenfell  & Co 228  52 


. Total  88,731  03 

Market  value  of  bonds  and  stocks  over  book  value 1,613,126  97 


Gross  assets  $22,235,701  34 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents’  balances,  representing  business  written  prior  to 

October  1,  1911 $5,103  70 

Book  value  of  ledger  assets  over  market  value:  Real 
estate  213,207  93 


Total  admitted  assets 


218,311  63 
$22,017,389  71 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $139,578  65 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $37,032.40;  reserve  for  losses  incurred 
prior  to  December  31,  of  which  no  notice  had  been  re- 
ceived on  that  date 671,787  70 

Gross  claims  for  losses  resisted 45,319  00 


Total  $856,635  35 

Deduct  reinsurance  due  or  accrued 33,316  96 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $5,864,456.45;  unearned  premiums 

(fifty  per  cent)  $2,932,228  22 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $9,808,085.50;  unearned  premi- 
ums (pro  rata)  5,248,184  69 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  inland  navi- 
gation risks,  $1,110,122.87;  unearned  premiums  (fifty  per 

cent)  555,061  43 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine  risks, 

$19,487.77;  unearned  premiums  (100  per  cent) «...  19,487  77 


Total  unearned  premiums  as  computed  above 8,754,962  11 


$823,318  39 
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Amount  reclaimablo  by  the  insured  on  perpetual  fire  insurance 
policies;  being  05  per  cent  of  the  premium  or  deposit  received 
Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 
Estimated  amount  hereafter  payable  for  federal,  state  and  other 
taxes  based  upon  business  of  the  year  of  this  statement.  . . . 
All  other  liabilities  : Balance  held  for  Munich  Re-insurance  Co., 

under  contract  


105,028  61 
I ,000  no 

150,000  00 

481,937  96 


Total  amount  of  all  liabilities  except  capital $10,316,247  07 

Capital  actually  paid  up  in  cash $5,000,000  00 

Surplus  over  all  liabilities  6,701,142  64 


Surplus  as  regards  policyholders 


11 ,701,142  64 


Total  liabilities 


$22,017,389  71 


RISKS  AND  PREMIUMS. 


Fire  Risks. 

Gross 

premuims 

thereon. 

Marine  and 
inland 
risks. 

Gross 

premiums 

thereon. 

In  force  on  the  31st  day  of  De- 
cember, 1910  . 

$1  287,673,974 

$15,028,685  21 
10,354,484  81 

$31,408,826 

216,761,736 

$779,133  09 
1,837,534  03 

Written  or  renewed  during  the 
year  

864,740,143 

Total  

$2,152,414,117 

$25,383,170  02 
9,564,704  11 

$248,165,562 

199,402,429 

$2,616,717  12 
1,375,650  61 

Deduct  those  expired  and  marked 
off  as  terminated  

778,774,511 

In  force  at  the  end  of  the 
year  

$1,373,639,606 

$15,818,465  91 
145,923  96 

$48,763,133 

3,457,839 

$1,241,066  51 
111,456  87 

Deduct  amount  reinsured 

17,749,910 

Net  amount  in  force 

$1,355,889,696 

$15,672,541  95 

$45,306,294 

$1,129,610  64 

Perpetual  risks  not  included  above,  $4,740,884.00;  deposit  premiums  on  same, 
$110,556.43. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


1911 


1909. 

1910. 

1911. 

1908. 

1909. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911. 


Term. 


One  year  or  less 

TWo  years  . 

Two  years  

Three  years  

Three  years  

Three  years  

Four  years  

Four  years  

Four  years  

Four  years  

Five  years  

Five  years  

Five  years  

Five  years  

Five  years  

Totals  

Perpetual  risks  . 

Grand  totals  


Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction  j 
unearned! 

Amount  of 
premium 
unearned. 

$478,417,124 

6,130,528 

5,886,666 

177,072,786 

195,920,423 

220,245,113 

3,384,450 

3,863,060 

3,994,497 

3,893,633 

40,098,486 

42,216,127 

47,349,770 

59,080,372 

68,336,661 

$5,864,456  45 
56,222  80 
56,429  76 
1,881,348  90 
2,103,537  89 
2,345,621  01 
30,765  09 
38,164  35 
39,125  57 
36,302  77 
505,774  63 
516,050  95 
509,224  88 
735,753  45 
863,763  45 

lr-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5^9 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 

$2,982,228  22 
14,055  70 
42,322  32 
313,558  15 
1,051,768  95 
1,954,(84  18 
3,845  64 
14,311  63 
24,453  48 
31,764  92 
50,577  46 
154,815  29 
299,612  44 
515,027  42 
777,387  11 

$1,355,889,696 

4,740,884 

$15,672,541  95 
110,556  43 

95% 

$8,180,412  91 
105,028  61 

. $1,360,630,580 

i $15,783,098  38 

) 

$8,285,441  52 
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BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Less  $1,418,264  risks  cancelled,  and  $204,343  reinsurance  in 


Gross  premiums  on  risks  written 

Less,  $10,417.14  return  premiums;  and  $1,301.59  premiums  for 
reinsurance  in  companies  authorized  in  Wisconsin... 

Net  premiums  received  

Losses  paid  (deducting  salvage)  

Less  losses  on  risks  reinsured  in  companies  authorized  in 
Wisconsin  

Net  losses  paid 

Losses  incurred  

Less  losses  on  risks  reinsured  in  companies  authoriz 
Wisconsin  

Net  losses  incurred 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


Fire. 

i 

1,375,774  00 

Marine 
and 
inland. 
$3,859,467  00 

246,833  00 

$3,612,634  00 

$93,501  74 

$19,782  91 

9,079  01 

2,639  72 

$84,422  73 

$17,143  19 

$34,338  50 

$7,341  53 

60 

1,075  44 

$34,337  84 

$6,266  09 

$39,551  96 

$7,651  53 

66 

1,175  44 

$39,551  30 

$6,476  09 

EXHIBIT. 

UNDERWRITING  EXHIBIT. 
Premiums. 


Total  premiums  I $8,906,034 

Add  unearned  premiums  Dee.  31  of| 
previous  year,  and  $101,115.19  re-| 
claimable  on  perpetual  insurance.. | 7,424,218 


31 1 • 


Total  |$16,330,252  88| 

Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year,  and  $105,028.61.  re-j 

claimable  on  perpetual  insurance.. | 8,859,990  72| 

. I 1 

Premiums  earned  during  the  year..| | $7,470,262  16 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 


I 

I 

Gain  from  agents’  balances  previ-| 
ously  charged  off,  $84,81,  and  from| 
other  underwriting  income,  $2,416.00[ 
Loss  from  agents’  balances  charged | 
off  ■.'] 


Gain  from  above 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31.  1910 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year 


I 

$2,500  81 j . 

I 

501  25| . 

1 

$1,999  56| . 


$2,924  57 1 


I 

103  701. 


i.oss  from  above. 


I 

2,179  13| . 


Loss  from  underwriting  profit  andj 
loss  items  I . 


179  57 


Underwriting  income  earned  duringl 
the  year  j. 


$7,470,0S2  59 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  Continued. 


LOSSES.  | 

I _ I 

Losses  paid  I .$1,503,263  21  j. 

Deduct  unpaid  losses  Dee.  31  of  pre-| 
vious  year  I 639.801  37|. 


Balance  ! $3,955,461  84 j. 

Add  unpaid  losses  Dec.  31,  end  of  tlie| 
year  I 823.318  39 1. 

I —I 

Losses  incurred  during  the  year ....  | $4,778,780  23 1 . 

I I 

I I 

UNDERWRITING  EXPENSES.  I 

I I 

Underwriting  expenses  paid  during 

the  year  | $3,095,838  36|. 

Deduct  underwriting  expenses  unpaid! 

Dec.  31  of  previous  year J 590,509  41 1 . 


Balance  | $2,505,328  95| 

Add  underwriting  expenses  unpaid! 

Dec.  31,  end  of  the  year | 632,937  9b| . 

| j 

Underwriting  expenses  incurred  dur- 
ing the  year | | 

I I- 

Underwriting  losses  and  expenses.. | |. 

I I 

Loss  front  underwriting  during  the | 
year  I I 


3,138.266  91 


INVESTMENT  EXHIBIT. 

# I 

Interest  and  Rents. 

I 

Interest,  dividends  and  rents  re-| 

ceived  during  the  year | 

Deduct  interest,  dividends  and  rentsj 
accrued  Dec.  31,  end  of  the  year..| 

I- 

Balance  | 

Add  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  yearj 


I 

I 

$845,694  13 1 . 

I 

91,200  56| . 

5 1 

$754,493  57| . 

I 

88,731  03 1 . 


7.917,047  14 


$446,964  55 


Total  1 I $843,224  60 


l^OSS  ON  INVESTMENTS. 


Loss  from  sale  of  ledger  assets | 

Loss  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  the  year  ! 


I 

I 

I 

$27,595  92 1 

I 

I 

93.049  12 1 


Loss  on  investments  during  the  year| I $120,645  041. 

I I I 


INVESTMENT  EXPENSES.  | 

I 

Investment  expenses  paid  duringl 
the  year  |, 


I 

175.917  04| . 


Investment  losses  and  expenses  dur-| 
ing  the  vear |. 


Gain  from  investments  during  1911..  I . 


296,562  08 
$546  662  52 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


I 


MISCELLANEOUS  EXHIBIT.  | 

Dividends  declared  to  stockholders! 

uuring  the  year  | 

Increase  in  special  reserve j 

Loss  from  underwriting | 


Gain  in 
Surplus 


$32,428 


55 1 


Loss  in 
Surplus 

$800,000  00 

446,964  55 


.boss  from  above ....| 

' I 

Total  gains  and  losses  in  surplus | 

Surplus  Dec.  31,  1910 | 

Surplus  Dec.  31,  1911 | 

I- 

Decrease  in  surplus  during  the  year 

I 

Totals  |. 


$1,214,536  00 


$546,662  52 1 $1,214,536  00 

$7,369,016  12| | 

6,701,142  64| | 


.|  667,873  48| 

| $1,214,536  00|  $1,214,536  00 


Per  cent  of  losses  incurred  to  premiums  earned.  63.97. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  42.01. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  20.86. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  104.86. 


% 
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AGRICULTURAL  INSURANCE  COMPANY, 
Watertown,  New  York. 


Home  Office,  203  WASHINGTON  ST. 

[Incorporated,  1868;  commenced  business,  1853;  admitted,  February,  1885] 

President,  W.  H.  STEVENS.  Vice-President,  J.  C.  KNOWLTON. 

Secretary,  J.  Q.  ADAMS. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $3,748,050  74 


INCOME. 

Fire. 

Gross  premiums  $2,587,603  88 

Deduct  gross  amount  paid  for  reinsurance,  fire, 

$460,601.90;  return  premiums,  fire,  $404,920.91 874,612  81 


Total  premiums  (other  than  perpetual)  $1,712,991 

Gross  interest  on  mortgage  loans,  less  $191.10,  accrued 

interest  on  mortgages  acquired  during  the  year $36,023  63 

Gross  interest  on  collateral  loans 17,196  26 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$3,681.47  accrued  interest  on  bond  acquired  during  the 

year  99,408  45 

Gross  interest  on  deposits  in  trust  companies  and  banks  5,983  42 
Gross  interest  from  all  other  sources:  Contracts,  sales 

of  real  estate  444  29 

Gross  rents  from  company’s  property 2,509  00 


07 


Total  gross  interest  and  rents 

J^oss  and  gain,  deficiency  mortgage  foreclosure,  1890 

Increase  in  liabilities  during  the  year  on  account  of  reinsurance 

treaties  

From  agents’  balances  previously  charged  off....' 

Gross  profit  on  sale  or  maturity  of  leder  assets: 


Real  estate  $482  88 

Bonds  2,363  70 

Stocks 1,365  17 


161,551  05 
196  50 

21,329  68 
7 15 


Gross  increase,  by  adjustment,  of  ledger  assets  : Ponds 


4,211  75 
2.056  49 


'Total  income 


$1,902,343  69 


Total  footings 


$5,650,394  43 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including 

$133,105.91  occurring  in  previous  years') 

Deduct  amount  received  for  salvage,  fire,  $3,940.73;  re- 
insurance, fire,  $254,573.30;  discount,  fire,  $1,448.66 


Fire. 

$1,110,084  50 
250,962  69 


Net  amount  paid  policyholders  for  losses $850,121  81 

Expenses  of  ad.  u ; " it  and  settlement  of  losses  30,072  01 

Commissions  or  brokerage  374,923  68 

Allowances  to  local  : genoies  for  miscellaneous  agency  expenses  467  34 

15— Ins.— I 
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Salaries,  .$40,486.94,  and  expenses,  $69,270.43,  of  special  and 

general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes  

Rents,  including  $2,500  for  company’s  occupancy  of  its  own 

buildings  . 

Advertising,  $7,665.22:  printing  and  stationery,  $13,312.80... 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections 

Underwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

tuxes  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  ( other  than  taxes)  on  real  estate 

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes: 


Federal  corporation  tax $2,505  34 

Municipal  and  county  7,102  18 

Local  tax  on  personal  property 1,758  26 


Other  disbursements  : 

Audits  and  insurance  publications  $1,586  27 

Fuel  and  light  708  11 

Office  sundries  587  53 


Loss  and  gain,  assessment  National  Union  Bank  Stock  sold,  1910 
Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)  _. . 

Agents’  balances  charged  off  T. 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets : 

Bonds  

Gross  loss  on  sale'  or  maturity  of  ledger  assets:  Bonds 


109,757  37 

57,226  55 

4,154  86 
20,978  02 
13,730  61 
171  19 
2,629  65 
5,688  29 
28,968  65 

14,115  86 
7.598  37 
1,336  58 
518  03 
30.752  23 
9,334  03 


11,450  78 


2,826  91 
773  90 

75,000  00 
44  10 

994  33 
614  97 


Total  disbursements 


$1,654,250  12 


Balance 


$3,996,144  31 


LEDGER  ASSETS. 


Book  value  of  real  estate  

Mortgage  loans  on  real  estate,  first  liens 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   

Book  value  of  bonds,  $1,440,920.52,  and  stocks,  $869,052.55. 


Cash  in  company’s  office $4,478  14 

Deposits  in  trust  companies  and  banks 
on  interest  840,509  00 


Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  

Agents’  balances  representing  business  written  prior  to 
October  1,  1911  


$37,084  99 
604,219  11 

295,989  91 
2,318,982  07 


344,987  14 
300,745  66 
4,135  43 


Total  ledger  assets 


$3,996,144  31 


NuN-LEDGER  ASSETS. 


Interest  due,  $325.02  anl  accrued,  $9,773.55  on  mortgages..  $10,098  57 

Interest  accrued  on  bonds 23,363  11 

Interest  accrued  on  collateral  loans 8,296  39 

Interest  accrued  on  bank  balances 652  86 


Total  

Due  from  other  companies  for  reinsurance  on  paid  losses 


42,410  93 
1,486  41„ 


Gross  assets 


$4,040,041  6(5 
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DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances,  representing  business  written  prior  to 


October  1,  1911 $4,135  43 

Book  value  of  ledger  assets  over  market  value: 

Real  estate  5,232  33 

Bonds  and  stocks 30,347  57 


Total  admitted  assets 


39,715  33 
.$4,000,326  32 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (due,  $15,617.09;  not 

yet  due.  $10,732.26)  $32,349  35 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $19,182.00:  reserve  for  losses  incurred  prior 
to  December  31,  of  which  notice  had  been  received  on 

that  date  106,067  00 

Gross  claims  for  losses  resisted 15,996  00 


Total  $154,412  95 

Deduct  reinsurance  due  or  accrued 10,139  19 


Net  amount  of  unpaid  losses  and  claims $144,273  76 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $1,134,187;  unearned  premiums  (fifty 

per  cent)  $567,093  50 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $2,736,055;  unearned  premi- 
ums (pro  rata)  1,443,087  92 


Total  unearned  premiums  as  computed  above 2,010,181  42 

Salaries,  rents,  expenses,  hills,  accounts,  fees,  etc.,  due  or  ac- 
crued   7,028  48 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 35.000  00 

Reinsurance  premiums  41,027  07 


Total  amount  of  all  liabilities  except  capital $2,237,510  73 

Capital  actually  paid  up  in  cash $500,000  oo 

Surplus  over  all  liabilities 1,262,815  59 

Surplus  as  regards  policyholders  1.762.815  59 


Total  liabilities 


84.000.326  32 


RISKS  AND  PREMIUMS. 


Tire  risks. 

In  force  on  the  31st  day  of  December,  1910 $389,759,500 

Written  or  renewed  during  the  year 252,596,000 


Excess  of  original  premiums  over  amount  received  for 
reinsurance  


Gross 
premiums 
thereon. 
$3,938,029  00 
2,587,603  83 

770  00 


Total  

Deduct  those  expired  and  marked  off  as  terminated 

Tn  force  at  the  end  of  the  year 

Deduct  amount  reinsured  


$642,355,500 

225,662,200 


$416,693,300 

24,023,200 


$392,670,100 


$6,526,402  9<* 
2,417,410  83 


$4,108,992  00 
238,750  00 


Net  amount  In  force 


$3,870,242  00 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Y*  ar 
written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

1911  . 

One  year  or  less 

$102,746,400 

g 

1 oc 

-rf- 

£ 

1-2 

$367,093  TO 

1310 

Two  years  

214,600 

1,231  00 

1-4 

307  75 

1 31 1 

T'wn  years  

681,700 

3,737  00 

3-4 

2,802  75 

1003 

Three  years  

62,343,500 

577,375  00 

1-6 

96,229  16 

1910 

Three  years  

65,428,000 

592,848  00 

1-2 

296,424  00 

1911 

Three  years  

74,234,300 

661,297  00 

5-6 

551,080  84 

190« 

Four  years  

508,600 

3,762  00 

1-8 

470  25 

i<yy> 

Fnnr  years  

603,600 

5,253  00 

3-8 

1,£69  87 

1910 

Four  years  

289,900 

2,892  00 

5-8 

1,807  50 

ion 

TYnir  years  

658,700 

4,554  GO 

7-8 

3,984  75 

1007 

Five  years  

13,544,000 

139,054  00 

1-10 

13,905  40 

91  OR 

Five  years  

13,357,500 

138,681  00 

3-10 

41,604  30 

1900  . 

• Five  years  

16,918,300 

175,043  00 

1-2 

87,521  50 

1910 

Five  years  

18,463,900 

193,530  00 

7-10 

137,571  CO 

1911  . 

Five  years  

21,492,300 

225,441  00 

9-10 

202,896  SO 

Over  five  years 

1,184,800 

8,357  00 

F.  R. 

4,511  95 

Totals  

$392,670,100 

$3,870,242  00 

$2,010,181  42 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE 


YEAR. 


Gross  risks  written  ; 

Less  $356,800  risks  cancelled,  and  $1,268  reinsurance  in  companies  au- 
thorized in  Wisconsin 


Fire. 

$3,263,200  00 
358,068  00 


Net  risks  written 


$2,905,132  00 


Gross  premiums  on  risks  written $35,577  51 

Less  $3,880.45  return  premiums;  and  $2.65  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 3,892  10 


Net  premiums  received  $31,08)  41 


Losses  paid  (deducting  salvage) ;• 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 


Net  losses  paid ••••• 

Losess  incurred  

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 


$14,125  19 

$13,959  38 
578  01 

$13,381  37 


Net  losses  incurred 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


Total  premiums  I $1, 712, 991  07|. 

Add  unpaid  return  and  reinsurance! 

premiums  Dec.  31  of  previous  year|  19,697  39|. 

I 


Deduct  unpaid  return  and  reinsur-| 
ance  premiums  Dec.  31,  end  of  the] 
year  | 


Add  unearned  premiums  D.ec.  31  of | 


Deduct  unearned  premiums  Dec.  31, j 


I 

Premiums  earned  during  the  year..| 


‘ $1,732,688 

1 

46 1 
1 

| 41,027 

1 

07 1 

1 

$1,691,661 

39 

1,767,214 

| 

00 

39 

2,010,181 

i 

42 

I 

UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS. 

Gain  from  agents’  balances  previ-| 
ously  charged  off,  .$7.15.  and| 
from  other  underwriting  income,! 

$21,929.68  | 

Loss  from  agents’  balances  charged! 
off  | 


.$1,448,693  91 


$21,336  83 
44  10 


Gain  from  above 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910 $3,329  98 1 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year  4,135  43 1 


| $21,292  73 


Loss  from  above. 


Gain  from  underwriting 
loss  items  


profit  and | 


805  45 1 . 


I 

I 

20,487  28| . 


Underwriting  income  earned  during! 
the  year  | , 


LOSSES. 

Losses  paid  I 

Deduct  salvage  and  reinsurance  re-! 
coverable  Dec.  31,  end  of  the  year| 

I 

Balance  | 

Add  salvage  and  reinsurance  recover-l 
able  Dec.  31  of  previous  year | 


Total  

Deduct  unpaid  losses  Dec.  31  of  pre- 
vious year  I 


Add  unpaid  losses  Dec.  31,  end  of  the! 
year  | 

Losses  incurred  during  the  year.... 


$850,121 

81 

1,486 

| 

41! 

1 

$848,635 

1 * 

40 1 

1,145 

| 

02| 

1 

$849,780 

42 

133,776 

| 

75 

$716,003 

• 

67 

I 144 , 273 

76| 

$1,469,181  25 


$860, 


43 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


UNDERWRITING  EXPENSES.  | 

Underwriting  expenses  paid  during, 

tne  year  1 

.Deduct  underwriting  expenses  unpaid] 
Dec.  in  ui  previous  year ] 


Balance  I 

Add  underwriting  expenses  unpaid| 

Dec.  5i,  end  oi  tne  year ] 

I- 

Underwriting  expenses  incurred  dur-[ 
ing  tne  year i 

Underwriting  losses  and  expenses. .. | . 

Loss  from  underwriting  during  the* 
year  I 


INVESTMENT  EXHIBIT. 

I 

, . ..  ...  I 

! 

interest,  dividends  and  rents  re-| 

ceived  during  the  year | 

Deuuct  interest,  uividends  and  reuts| 
accrued  Dec.  31,  end  of  the  year 1 

I- 

Balance  I 

Add  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of.  the  year.  .| 


Total 


I 

1 


I 

PROFIT  ON  INVESTMENTS  | 

I 

Gain  from  sale  of  ledger  assets | 

Gain  from  increase  in  book  value| 
of  ledger  assets  I 


••••I 

Profit  on  investments  during  the  year|. 

I 

Investment  income  earned  during  the| 
year  I 

I 

1 

LOSS  ON  INVESTMENTS.  | 


l 

Loss  from  sale  of  ledger  assets | 

Loss  from  decrease  in  book  value  of| 
assets  I 


Loss  from  change  in  difference  be-| 
tween  book  and  market  value  dur-j 

ing  the  year  i 

Loss  from  other  investments | 


Loss  on  investments  during  the  year| 


INVESTMENT  EXPENSES.  | 

Investment  expenses  paid  during| 
the  year  I 

Investment  losses  and  expenses  dur-| 
ing  the  year  j 

Gain  from  investments  during  tlie| 
year  I 


I 

I 

I 

$718,1)10  30 j, 
I 

40,517  8S| . 

! 

$618,392  42 1 

I 

42,028  48| 


I 

I 

I- 


I 

I 

I' 

-=-====-|: 

I 

I 

I 

I 

I 

$161,551  05| 
38,895  0l| 


$122,656  01| 

I 

42,410  93 1 


$4,211  75l 

I 

2,056  491 
196  5oi 


1- 

I 

I 

I 

I 

$994  331 

I 

614  971 
I 
I 

12,624  371 
773  901 


I 

l 

I 

1 

I 

1 

1 

I 

I 

1 

1 

1 

1 

720,420  90 1 

: 1 

I 1,580,698  33 

I 

I 

| $111,517  08 

:=====l  ======: == 

1 

l 


I 

I 

1 

I 


I 

1 

I 

$165,066 


I 

1 

I 

I 

I 

I 

6,464  741 


1 $171,531  68 

! 

! 

I 

I 

I 


i 

I 

$15,007  571 

I 


7,790  71 


22,798  28 


1 $148,733  40 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


s 

MISCELLANEOUS  EXHIBIT. 

Dividends  declared  to  stockholders 
during  the  year  

1 

1 

1 

! 1 

j Gain  in  | Loss  in 

| Surplus  | Surplus 

| } $75,000  00 

Decrease  in  special  reserves 



$100  000  oo[ 

Net  gain  from  above 

1 

1 

$25,000  001 

* ’ 

Total  gains  and  losses  in  surplus 
during  the  year  

| 

i ' 

1 1 

$173,733  40|  $111,517  08 

Surplus  uec.  31  1910  

$1,200,599  27 
1,262,815  59| 

Surplus  Dec.  31,  1911  

| 1 

Increase  in  surplus  during  the  year. . 

i i 

| 62,216  32 

Totals  



| 

| $173,733  40j  $173,733  40 

1 

1 

i 

Per  cent  of  losses  incurred  to  premiums  earned,  59.39. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  49.72. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  4.71. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  102.30. 
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ALUSMANNIA  FIRE  INS.  CO, 


ALLEMANNIA  FIRE  INSURANCE  COMPANY, 
Pittsburgh,  Pennsylvania. 

Home  Office,  316  FOURTH  AVENUE. 

[Incorporated  April  1,  1868;  commenced  business  July  1,  1868;  admitted  October  7,  1873.] 
President,  W.  STEINMEYER.  Secretary,  C1.  P.  KELLERMAN. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $1,493  220  09 


INCOME. 


Fire. 

Gross  premiums  $1,166,801  76 

Deduct  gross  amount  paid  for  reinsurance,  fire, 

$166,147.42;  return  premiums,  fire,  $188,809.82 355,047  24 


Total  premiums  (other  than  perpetual)  

Gross  interest  on  mortgage  loans $55,995  52 

Gross  interest  on  collateral  loans 1,192'  50 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$426.40  accrued  interest  on  bonds  acquired  during  the 

year  15,762  30 

Gross  interest  on  deposits  in  trust  companies  and  banks.  2,204  69 

Gross  interest  from  all  other  sources:  Bills  Rec 229'  17 

Gross  rents  from  company’s  property 993  50 


$811,754  52 


Total  gross  interest  and  rents  76,377  68 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Bonds 150  00 

Total  income  N $888,282  20 


Total  footings 


$2,381,502  29 


DISBURSEMENTS. 


Fire. 

Gross  amount  paid  policy'holdnrs  for  losses  (including 


$66,832.46  occurring  in  previous  years) $459,763  67 

Deduct  amount  received  for  salvage,  fire,  $2,153.48;  re- 
insurance, fire,  $51,904.20;  discount,  fire  $940.48  54,998  16 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage  . 

.Allowances  to  local  agencies  for  miscellaneous  agency  expenses 
Salaries.  $11,500,  and  expense's,  $8,037.82,  of  special  and  gen- 
eral agents  

Salaries,  f and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes  

Rents  

Advertising,  $v.9$1.50 ; printing  and  stationery,’  $7,234.71 

I’ostage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures  


$404, 

, 765 

51 

8, 

, 785 

84 

°‘>_i 

, 697 

00 

213 

45 

19, 

,537 

82 

42, 

,514 

05 

6 , 

, 852 

50 

10 

,216 

21 

7 , 

,705 

36 

2 , 

,650 

TO 

495 

86 
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Maps,  including  corrections  

Underwriters’  boards  and  tariff  associations 

Fire  department,  five  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

taxes  on  real  estate  

Stale  taxes  on  premiums  

Insurance  department  licenses-  arid  fees  


All  other  licenses,  fees  and  taxes  : 

Federal  corporation  tax $740  02 

Pennsylvania  franchise  tax 1,428  00 


Other  disbursements  : 

Mercantile  agencies  $325  75 

Surety  bonds  400  39 

Entertaining  202  37 

Insurance  on  supplies  and  furniture 30-7  58 

Miscellaneous,  janitor,  notary,  safe  deposit  box,  etc.  248  17 


l’aid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  vear)  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  : 
Bonds  


2,847  15 
10,895  69 

8,140  36 
374  39 
378  35 
409  09 
8.976  46 
5,246  13 


2,168  02 


1,784  26 
30,000  00 
135  00 


Total  disbursements 


$800,798  20 


Balance 


$1,580,704  09 


LEDGER  ASSETS. 


Book  value  of  real  estate $30,714  17 

Mortgage  loans  on  real  estate,  first  liens  924,675  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   27,000  00 

Book  value  of  bonds.  $281,752.50,  and  stocks,  $17,688  299,440  50 

Cash  in  company’s  office 14,867  98 

Deposits  in  trust  companies  and  banks  on  interest 125,461  71 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 104,557  87 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 3,393  66 

Bills  receivable,  taken  for  fire  risks 20,553  20 


Total  ledger  assets  ...  $1,680,704 


09 


NON-LEDGER  ASSETS. 


Interest  due,  $1  458.88  and  accrued,  $14,006  on  mortgages.  $15,459  88 

Interest  accrued  on  bonds 3,552  00 

Interest  accrued  on  collateral  loans 331  00 

Interest  due  and  accrued  on  dividends  on  stocks  (since 
paid)  • • 730  00 


Total  20,072  88 

Market  value  of  real  estate  over  book  value 1,001  42 

Market  value  of  bonds  and  stocks  over  book  value 43,939  50 


Gross  assets  $1,645,717  89 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents'  balances,  representing  business  written  prior  to  October 


1,  1911  3,393  66 

Total  admitted  assets  $1,642,324  23 


234 


ALLEMANNIA  FIRE  INS.  CO. 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (due,  $11,970.69;  not 


yet  due,  $20,246.25) $32,225  94 

Gross  claims  for  losses  in  suspense 54,779  05 

Gross  claims  for  losses  resisted 6,780  15 


Total  $93,785  14 

Deduct  reinsurance  due  or  accrued 13,679  45 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $437,457.24;  unearned  premiums 


(fifty  per  cent) $218,728  62 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $1,005,823.58;  unearned 
premiums  (pro  rata)  524,488  89 


Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   

Estimated  amount  hereafter  payable  for  federal,  state  and  other 
taxes  based  upon  business  of  the  year  of  this  statement.  . . . 
Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers  

Reinsurance  premiums  


.$80,105  69 


743,217  51 

2,205  72 

11,000  00 

1,125  00 
2,233  II 


Total  amount  of  all  liabilities  except  capital 


$839,887  03 


Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities.... 602,437  20 


Surplus  as  regards  policyholders 


802,437  20 


Total  liabilities 


$1,642,324  23 


RISKS  AND  PREMIUMS. 


Fire  risks. 


In  force  on  the  31st  days  of  December,  1910 $148,496,961 

Written  or  renewed  during  the  year 113,531,849 


Excess  of  original  premiums  over  amount  received  for 
reinsurance  • 


Gross 
premiums 
thereon. 
$1,549,172  37 
1,166,801  76 

25,954  83 


Total  

Deduct  expired  and  marked  off 

In  force  at  the  end  of  the  year. 
Deduct  amount  reinsured 


$262,027,800 

94,687,771 


$167,340,029 

24,066,958 


$143,273,071 


$2,741,928  91 
1,031,835  28 


$1,710,093  68 
266,812  16 


$1,443,280  82 


Net  amount  in  force 


ALLEMANNIA  FIRE  INS.  €0. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

| 

Amount  of 
premium 
unearned. 

1911 

One  year  or  less 

$38,573,511 

26,194,503 

29,180,391 

31,105,830 

2,209,855 

8.891.711 
3,391,092 
4,181,587 

4.979.711 
474,790 

$437,457  24 
249,949  28 
260', 757  98 
270,023  46 
32,204  69 
. 36,473  94 
41,405  46 
53,189  22 
59,891  19 
2,927  41 

1-2 
1-6 
1-2 
5-6 
1-10 
3-10 
1-2 
7-10 
9-10 
P.  R. 

$218,728  62 
41,658  21 
129,878  96 
225,019  55 
3,220  47 
10,942  18 
20,703  23 
37,232  45 
53,902  07 
1,981  77 

1909 

Three  years  

1910 

Three  vears  

1911 

Three  years  

1907 

Five  years  

1908 

Five  years  

1909 

Five  years  

1910 

Five  vears  

1911 

Five  years  

Over  five  years 

Totals  

$143,273,071 

$1,443,280  82 

$743,217  51 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $3, 006, 410  00 

Less  $638,260  risks  cancelled,  and  $338,999  reinsurance  in  companies 
authorized  in  Wisconsin  977,259  00 

Net  risks  written $2,029,151  00 

Gross  premiums  on  risks  written $39,410  65 

Less  $6,447.51  return  premiums;  and  $4,241.92  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin 10,689'  43 

Net  premiums  received $28,721  22 

Losses  paid  (deducting  salvage) $15,733  11 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 3,969  41 

Net  losses  paid  $11,763  70 

Losses  incurred  $18,700  76 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 3,969  41 

Net  losses  incurred $14,731  35 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT.  | 

I 

Premiums.  [ 

Total  premiums  | 

- .(1  unpaid  return  and  reinsurance! 
premiums  .Dec.  31  of  previous  year| 

I- 

Total  | 

Deduct  unpaid  return  and  reinsur-J 
ance  premiums  Dec.  31,  end  of  tlie| 
year  | 


$811,754  52 1 

I 

3,200  00 j 


$815,020  52 1 

I 

2,233  111 


Balance  I 

Add  unearned  premiums  Dec.  31  of  j 

previous  year  | 

1- 


$812,787  41 1 

I 

720,231  15 


1 

Total  | $1,533,018  56| 

Deduct  unearned  premiums  Dec.  31, | I 

end  of  tlie  year • | 743,217  51| . 


Premiums  earned  during  the  year..| | $7S9,801  0. 


UNDER  W R I T I NG  P R O F I T A N D 
LOSS  ITEMS. 


Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1010 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year 

ijoss  from  above  


$1,914  2i 


I 
I 

3,393  001. 


1 , 479  43 


Underwriting 
the  year 


income  earned  during) 


I 

LOSSES. 

I 

Losses  paid  | 

Deduct  unpaid  losses  Dec.  31  of  pre-i 

vious  year  | 

I- 

Balance  I 

Add  unpaid  losses  Dec.  31,  end  of  the| 

year  | 

I- 

• I 


$404,705  51 

I 

68,847  19| 


$335,918  32 1 
80,105  09 1 


Losses  incurred  during  the  year 

UNDERWRITING  EXPENSES.  | 

I 

Underwriting  expenses  paid  during! 

the  year  | 

Deduct  underwriting  expenses  unpaid! 

Dec.  31  of  previous  year | 

I- 

Balance  | 

Add  underwriting  expenses  unpaid! 
Dec.  31,  end  of  the  year '.| 

I- 

Total  | 

Less  one-eighth  per  cent  as  mean  | 

invested  assets  | 

I- 

Underwriting  expenses  incurred  dur-| 
ing  the  year |. 


-I 

| 410,024  01 


$364, 4G0  25 

15,133  75 

1 

$349,326  50 1 

I 

14,330  72| 


$788,321  62 


$363 , 057  221 

I 

1.008  37 1 


I 

Underwriting  losses  and  expenses...! 


I 

Gain  from  underwriting  during  the | 

year  I 


362,048  85 


778,072  SO 


$10,218  70 


ALLEMANNIA  FIRE  INS.  CO. 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


INVESTMENT  EXHIBIT. 

’I 

Interest  and  Rents. 

Interest,  dividends  and  rents  re-| 

ceived  during  the  year  | 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year. . . . | 


Balance  I 

Add  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year 1 

I- 

Total  | 

I 

PROFIT  ON  INVESTMENTS 

Gain. from  sale  of  ledger  assets | 

Gain  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  the  year | 

Profit  on  investments  during  the  yearj 

I 

Investment  income  earned  during  the| 
year | 


LOSS  ON  INVESTMENTS.  | 

I 

Loss  from  decrease  in  book  value  of | 
ledger  assets  | 

I 

INVESTMENT  EXPENSES. 

Investment  expenses  paid  during! 
the  year  | 

Deduct  ys  per  cent  on  average  invest-f 
ments  unpaid  Dec.  31  of  previous! 
year  | 


Total  |. 

I. 

Investment  losses  and  expenses  dur-| 

ing  the  year |. 

I 

Gain  from  investments  during  the-j 
year  |, 


MISCELLANEOUS  EXHIBIT.  | 

I 

Dividends  declared  to  stockholders! 
during  the  year  I 

Net  loss  from  above | 

I 

Total  gains  and  losses  in  surplus! 

during  the  year  I 

Surplus  Dec.  31,  1910 | 

Surplus  Dec.  31,  lull | 


Increase  in  surplus  during  the  year| 

I 


- otals 


I 


$70,377  6S 

■ i 

IS,  081  50|. 


$5S , 296  18 j. 

I 

20,072  SSI. 


,|  $78,309  00| 

I I 


$150  00| 

I 

I 

r,325  00|. 


$1,437  44 1 . 

I 

I 

1,60S  37 1 . 
— I 

I 


I 

7,475  00|, 


| $85,844  06 

I 


$135  00 


I 

3,045  81 1 


3. ISO  81 


$82,603  25 


| Gain  in  | Loss  in 

| Surplus  | Surplus 


$539,525  10| 
002,437  20 1 


$30,000  00 
$30,000  00 


i i 

$92,912  01 ! 

| |. 

$30,000  00 

...  j. 

i i 

i i 

i i 

62 ,912.01 

$92,912  01!  $92,912  01 


Per  cent  of  losses  incurred  to  premiums  earned,  52.66. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  45.83. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  38.9. 
Per  cent  of  investment  expenses  incurred  and  dividends  declared  to  total 
income  earned,  92.50. 
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AMERICAN  CENTRAL  INSURANCE  COMPANY, 


St.  Louis,  Missouri. 

Home  Office,  816  OLIVE  STREET. 

[Incorporated  Eeraury,  1853;  commenced  business,  February,  1853;  admitted  Sept.  17, 

1870.] 

President,  EDW.  T.  CAMPBELL.  Vice-President,  DAVE  RORICK. 

Secretary,  B.  G.  CHAPMAN,  JR. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $2,000,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $5,687,699  03 


INCOME. 

Fire. 

Gross  premiums  $3,988,250  34 

Deduct  gross  amount  paid  for  reinsurance,  fire, 

$711,242.96;  return  premiums,  fire,  $677,389.68 1,388,632  64 


Total  premiums  (other  than  perpetual) 

Gross  interest  on  mortgage  loans 

Gross  interest  on  collateral  loans 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$1,881.91  accrued  interest  on  bonds  acquired  during 

the  year  

Gross  interest  on  deposits  in  trust  companies  and  banks 
Gross  interest  from  all  other  sources: 

Bills  receivable  and  other  items 

Discounts  . 


$2,599,617  70 

$1,794  00 
24,234  45 


213,056  83 
528  94 

53  17 
182  73 


Total  gross  interest  and  rents..: 

Unclaimed  dividends  

Gross  profit  on  sale  or  maturity  of  ledger  assets: 

Bonds  

Stocks  


$10,325  00 
4,601  95 


239,850  12 
30  00 


14,926  95 


Total  income 


$2,854,434  77 


Total  footings 


$8,542,123  80 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including 

$214,630.71  occurring  in  previous  years) 

Deduct  amount  received  for  salvage,  fire,  $12,867.20;  re- 
insurance, fire,  $423,879.58 


Fire. 

$2,116,764  76 
436,746  78 


Net:  amounts  paid  policyholders  for  losses  

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. 
Sa'aries,  $80,383.85,  and  expenses,  $55,359.28,  of  special  and 

general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes 

Rents  


$1,680,017 
22,175 
512,403 
70 , 679 

135,743 

94 , 200 
12,149 


98 

40 

18 

82 

13 


53 
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Advertising,  $2,904.06;  printing  and  stationery,  $26,999.64....  29,903  70 

Postage,  telegrams,  telephone  and  express  23,973  16 

Legal  expenses  6,044  69 

Furniture  and  Jixtures  2,983  58 

Maps,  including  corrections  7,383  63 

Underwriters’  boards  and  tariff  associations  27,725  25 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  5,077  97 

Inspections  and  surveys  15,360  47 

State  taxes  on  premiums  48,169  41 

Insurance  department  ’icenses  and  fees.. 18,413  01 

All  other  license's,  fees  and  taxes 8,596  85 

Paid  stockholders  for  interest  or  dividends  (amount  declared  for 

the  year,  $240,000)  260,000  00 


Total  disbursements  $2,980,951  02 


Balance  $5,561,172  78 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   

Book  value  of  bonds,  $3,331,494.70;  and  stocks,  $1,082,388.10 


Cash  in  company’s  office $13,782  93 

Deposits  in  trust  companies  and  banks  not 

on  interest  108,539  80 

Deposits  in  trust  companies  and  banks  on 
interest  40,000  00 


Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 

Bills  receivable,  taken  for  fire  risks 


$29,900  00 

421,900  00 
4,413,882  80 


162,322  73 

522,939  11 

8,935  23 
1,292  91 


Total  ledger  assets 


$5,561,172  78 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages $358  80 

Interest  accrued  on  bonds 23,296  74 

Interest  accrued  on  collateral  loans 875  00 


Total  24,530  54 

Market  value  of  bonds  and  stocks  over  book  value 121,753  87 


Gross  assets  $5,707,457  19 


DEDUCT  ASSETS  NOT  ADMITTED. 

th| 

Agents’  balances,  representing  business  written  prior  to 


October  1,  1911 $8,935  23 

Book  value  of  ledger  assets  over  market  value 148,418  67 

157,353  90 

Total  admitted  assets  $5,550,103  29 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid — $58,613  61 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense  252,917  72 

Gross  claims  for  losses  resisted 10,800  00 


Total  $322,331  33 

Deduct  reinsurance  due  or  accrued  109,776  09 


Net  amount  of  unpaid  losses  and  claims 


$212,555  24 
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Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
froln  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $1,487,940.43;  unearned  premiums 

(fifty  per  cent) $743,970  21 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks  running  more  than  one 
year  from  date  of  policy,  $3,116,529.11;  unearned 
premiums  (pro  rata) 1,621,133  04 


2,365,103  25 
838  48 

3,595  20 

30,000  00 

79,781  14 


Total  unearned  premiums  as  computed  above 

Dividends  declared  and  unpaid  to  stockholders 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   

Estimated  amount  hereafter  payable  for  federal,  state  and  other 
taxes  based  upon  business  of  the  year  of  this  statement.... 
Comniissions,  brokerage  and  other  charges  due  or  to  become  due' 
to  agents  and  brokers.  


Total  amount  of  all  liabilities  except  capital $2,691,873  31 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  over  all  liabilities 853,229  98 


Surplus  as  regards  policyholders  2,553,229  98 


Total  liabilities 


$5,550,103  29 


RISKS  AND  PREMIUMS. 


Gross 
premiums 
Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1910 $484,746,592  $5,476,670  78 

Written  or  renewed  during  the  year 347,564,227  3,988,250  34 


Total  $832,310,819  $9,464,921  12 

Deduct  those  expired  and  marked  oil'  as  terminated 365,455,707  4,389,351  11 


In  force  at  the  end  of  the  year $406,855,112  $5,075,570  01 

Deduct  amount  reinsured  42,285,705  471,100  47 


Net  amount  in  force  $424,569,407  $4,604,469  54 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

1 Q'l  1 

One  year  or  less.... 

$119,068,128 

$1,487,940  43 

1-2 

[3  go 
$743,970  21 

]Qin> 

Two  years  

2,059,128 

22,516  14 

1-4 

5,629  03 

1 Q'l  1 

Two  years  

2,740,628 

32,367  19 

3-4 

24,275  97 

1 QOQ 

Three  years  

62,807,865 

620,977  06 

1-6 

103,496  17 

Three  years  . 

74,098,404 

716,794  40 

1-2 

358,897  20 

1 Qfj  1 

Three  years  

75,705,525 

730,058  36 

5-6 

608,.- 81 -95 

Four  years  

895,227 

8,958  25 

1-8 

1,119  77 

1 Q(VQi 

Four  years  

1,033,863 

11,645  63 

3-8 

4,367  10 

1 Q1  (TV 

TYmr  years  

953,654 

9,912  40 

5-8 

6,495  25 

1 Q'l  1 

Four  years  

817,310 

10,080  82 

7-8 

8,820  70 

1 007 

Five  years  

15,728,617 

174,771  83 

1-10 

17,477  18 

Five  years  

15,602,537 

170,785  86 

3-10 

51,235  74 

1909 

Five  years  

10,689,359 

192,828  53 

1-2 

9G.414  26 

1 0I  -Hi 

Five  years  

17,087,054- 

194,133  12 

7-10 

135,803  17 

lcflU . 

1911 

Five  years  : 

19,282,108 

220,699  52 

9-10 

198,629  55 

Totals  

$424,569,407 

$4,604,469  54 

$2,365,103  l5 
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BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 

Fire. 

Gross  risks  written  $10,143,550  00 

Less  $1,264,450  risks  cancleled,  and  98,158  reinsurance  in  companies  au- 
thorized in  Wisconsin 1,362,608  00 

Net  risks  written $8,780,942  00 

Gross  premiums  on  risks  written $118,343  11 

Less  $13,098.20  return  premiums;  and  $808.01  premiums  for  reinsurance 
in  companies  authorizied  in  Wisconsin 13,906  21 

Net  premiums  received $104,436  90 

Losses  paid  (deducting  salvage) $73,324  61 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 15,256  92 

Net  losses  paid $58,067  69 

Losses  incurred  $72,940  80 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 15,256  92 

Net  losses  incurred  $57,683  88 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


1 I 

UNDERWRITING  EXHIBIT.  | | 

I I 

Premiums. 

Total  premiums  I $2,599,617  701. 

Add  unearned  premiums  Dec  31  of | 

previous  year I 2,393,061  95|. 

I 1 

Total  1 $4,^2,619  65 1. 

Deduct  unearned  premiums  Dec.  31. | 

end  of  the  year I 2,365,103  251. 


I— 1 I 

i remiums  earned  during  the  year.. I | $2,629,576  40| . 


UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS. 

I 


Agents’  balances  and  bills 

receivable  not  admitted  | 

Dec.  31,  1910 $43 , S49  15| 

Agents’  balances  and  bills  | 

receivable  not  admitted 
Dec.  31,  end  of  the  year  8,935  23 1 


Gain  from  abo^e. 


I 

34,913  92j . . 

-I 
I 


Underwriting  income  earned  during| 

the  year  | | | $2,662,490  32 

I I I 

LOSSES.  | | | 

Losses  paid  | $1,680,017  98 j j. 

Deduct  unpaid  losses  Dec.  31  of  pre-|  | 

vious  year  I 2S9,971  59 1 |. 

I— —I  I 

Balance  | $1,390,046  39| |. 

Add  unpaid  losses  Dec.  31,  end  of  the|  I j 

year  | 212,555  24 1 |. 

I —I  I 

Losses  incurred  during  the  year....| | $1,602,601  63j. 

I I r 

UNDERWRITING  EXPENSES.  | 

1 I I 

Underwriting  expenses  paid  duringl 
the  year  | $1,034,852  74| |. 

Deduct  underwriting  expenses  unpaid| 

Dec.  31  of  previous  year | 138,543  07 1 |. 

Balance  j $896,309  67 1 |. 

16— Ins.— I 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


Add  underwriting  expenses  unpaid| 

Dec.  31,  end  of  the  year | 

I- 

Underwriting  expenses  incurred  dur-| 
ing  the  year |. 

Underwriting  losses  and  expenses. ..  | . 

Gain  from  underwriting  during  thej 
year  j 

I 

INVESTMENT  EXHIBIT.  | 

1 

Interest  and  Rents. 

Interest,  dividends  and  rents  re-| 
ceived  during  the  year  | 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year..| 

I- 

Balance  | 

Add  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year| 


Total  I 

PROFIT  ON  INVESTMENTS  j 

Gain  froms  sale  of  ledger  assets 1 

Investment  income  earned  during  the| 
year  j . 

LOSS  ON  INVESTMENTS.  | 

Loss  from  change  in  difference  be-| 
tween  book  and  market  value  dur-j 
ing  the  year  | 


113,376  34 1 . 


| 1,009,686  01 


2,612,287  64 


| $50,202 


$239,850  12 
25,843  04 


$214,007  08] ■ 
24,530  54| . 


$238,537  62 


14,926  95 


$253,464  57 


$70,696  82 


INVESTMENT  EXPENSES.  | 

l 

Investment  expenses  paid  during| 
the  year  |, 

Investment  losses  and  expenses  dur- 
ing the  year  


Gain  from  investments  during  the 
year  | 

1 


MISCELLANEOUS  EXHIBIT.  | 

I 

Dividends  declared  to  stockholders! 
during  the  year I 

I 

Net  loss  from  above | 

I 

Total  gains  and  losses  in  surplus! 

during  the  year  | 

Surplus  Dec.  31,  1910.. j 

Surplus  Dec.  31,  1911 | 

- 

Decrease  in. surplus  during  the  year..| 

I 

Totals  | . 


6,080  30 


76,777  12 


$176,687  45 


j Gain  in  Loss  in 

| Surplus  | Surplus 

I I 


$891,339  85 1 . 
858,229  98). 


$226,890  13 


$260,000  00 


$260,000  00 
$260,000  00 


33,109  87 


I- 

| $260,000  00 


$260,000  00 


Per  of  losses  incurred  to  premiums  earned,  60.95. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  38.43. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  2.51. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  99.52. 


AMERICAN  DRUGGISTS  FIRE  INS.  CO. 


243 


AMERICAN  DRUGGISTS  FIRE  INSURANCE  COMPANY, 


Cincinnati,  Ohio. 


Home  Office,  1215,  1216  MERCANTILE  LIBRARY  BUILDING. 


[Incorporated  February,  1906;  commenced  business  Jan.  15,  1907;  admitted  July,  1907.] 

President,  CHAS.  H.  AVERY.  Vice-President,  L.  G.  HEINRITZ. 

Secretary,  FRANK  H.  FREERICKS. 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets.  December  31  of  previous  year $293,324  66 


INCOME. 


Fire. 

Gross  premiums  $83,863  46 

Deduct  gross  amount  paid  for  return  premiums,  fire 2,815  57 


Total  premiums  (other  than  perpetual)  

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$190.80  accrued  interest  on  bonds  acquired  during  the 

years  $11,524  48 

Gross  interest  on  deposits  in  trust  companies  and  banks  64  69 


Total  gross  interest  and  rents  

From  other  sources : Stock  transfer  fees 

From  agents’  balances  previously  charged  off  

Gross  increase1,  by  adjustment,  in  book  value  of  ledger  assets : 
Bonds  


$8.1,047  89 


11,589  07 
20  00 
37  50 

46  93 


Total  income 


$92,741  39 


Total  footings 


$386 , ()66  05 


DISBURSEMENTS. 


Fire. 

Gross  amount  paid  policyholders  for  losses $17,921  94 

Deduct  amount  received  for  salvage,  fire 282  89 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage  

Sa'aries,  $385.01,  and  expenses,  $504.79,  of  special  and  general 

agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes  


Advertising,  $2,347.45;  printing  and  stationery,  $1,029.13 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  . • • • 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  tees, 

taxes  and  expenses  

Inspections  and  surveys  ■ - 

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  


$17,639  05 
609  98 
10,014  41 

889  80 

10,416  47 
480  00 
3,376  58 
1,030  91 
10  00 

161  22 
171  61 
1,629  64 
1,683  69 
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All  other  licenses,  fees  and  taxes  : 

Federal  corporation  tax $165  05 

Vt.  license  tax  on  cap.,  $5.00;  town  corporation  tax 
on  cap.,  $30.00;  California  corporation  tax,  $50.00; 

Hamilton  county,  Ohio,  personal  property  taxes, 

$32.45 147  45 

City  license  tax,  Los  Angeles,.  Oal.,  $40.00;  Topeka, 

Kans.,  $37.50;  Greenwood,  Ala.,  $10.00;  Atlanta,  Ga., 

$50.00  137  50 

City  tax  on  premiums,  Atlanta,  Ga.,  $4.58;  Merrill,  Wis., 

$5.86;  Covington,  Ky.,  $1.52';  Georgia  bond  dep.  fee, 

$3.15  14  71 


4G4  71 

Other  disbursements  : General  expenses  878  05 

Paid  stockholders  for  interest  cr  dividends  (amount  declared 

during  the  year)  16,000  00 

(Gross  decrease,  bv  adjustment,  in  book  value  of  ledger  assets ; 

Bonds  ’ $912  04 

Stocks  62  40 


974  44 


Total  disbursements  $66,430  56 

Balance  $319,635  49 


LEDGER  ASSETS 

Book  value  of  bonds  $292,822  98 

Cash  in  company’s  office $1,090  93 

Deposits  in  trust  companies  and  banks  on 

interest  13,788  68 

14,879. 61 

Agents’  balances  representing  business  written  subsequent 


to  October  1,  1011 11,37130 

Other  ledger  assets:  Office  furniture  and  fixtures 561  60 


Total  ledger  assets 


$319.,  635  49 


NON-LEDGER  ASSETS. 


Interest  accrued  on  bonds 

Interest  accrued'  on  other  assets: 

On  certificates  of  deposit... $ie4  ™ 

On  current  acct.  Western  German  Bank...  5 Oo 


$4,449  17 
169  71 


Total 


4.G1S  88 


Gross  assets 

s 


$324,254  37 


DEDUCT  ASSETS  NOT  ADMITTED 

Furniture,  fixtures  and  safes $s’61  c0 

Book  value  of  ledger  assets  over  market  value:  Book 
value  of  bonds  over  market  value 1,  >40  08 

2,101  68 


Total  admitted  assets 


$322 ,152  69 


LIABILITIES. 


Cross  claims  for  losses  in  process  of  adjustment  or  in 
Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  fire  risks  running  one  year  or  less  from  dale 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $79,649.28;  unearned  premiums  (fifty  per  cent).. 
Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $3,718.51;  unearned  premi- 
ums (pro  rata)  


Total  ^unearned  premiums  as  computed  above 


suspense 


$39,824  64 


2,151  05 


1 


$1,500  00 


41,975  69 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  clue  or  accrued  633  48 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 1,560  34 

Commissions,  brokerage'  and  oilier  charges  due  or  to  become  due 

to  agents  and  brokers  1,475  50 


Total  amount  of  all  liabilities  except  capital .$47,145  01 

Capital  actually  paid  up  in  cash... $200,000  00 

Surplus  over  all  liabilities  — 75,007  68 

Surplus  as  regards  policyholders  275,007  68 


Total  liabilities  $322,152  69 


RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Total  

Deduct  those  expired  and  marked  off  as  terminated, 

In  force  at  the  end  of  the  year  


Gross 

premiums 

Fire  risks. 

thereon. 

$6,011,986 

$66,296  61 

8,110,297 

83,863  46 

. $14,122,283 

$150,K0  97 

6,188,317 

66,792  _8 

$7,983,966 

$33,367  79 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
written . 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction  | 
unearned: 

Amount  of 
premium 
unearned. 

1911 

One  year  or  less 

$7,718,741 

$79,649  28 

1-2 

$30,824  64 

1909' 

Three  vears  .. 

35,650 

685  71 

1-6 

1.14  :9 

1910 

Three  years  

59,275 

1,113  31 

1-2 

5 66  65 

1911 

Three  years  

87,500 

1,295  04 

5-6 

1,079  : 0 

1908 

Five  years  

6,000 

164  46 

3-10 

49  34 

1909 

Five  years  

3,800 

119  47 

1-2 

59  74 

1910 

Five  years  

4,000 

73  20 

7-10 

51  24 

1911 

Five  years  

19,000 

237  32 

9-10 

240  59 

Totals  

$7,933,966 

$83,367  79 

$11,975  69 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $143,700  00 

Less  risks  cancelled 6,750  00 

Net  risks  written  • $136,950  00 

Gross  premiums  on  risks  written $1,729  22 

Less  return  premiums 4 77  03 

Net  premiums  received  $1,652'  19 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT 


1 

UNDERWRITING  EXHIBIT.  | 

1 

Premiums.  | 

Add  unearned  premiums  Dec.  31  of| 

| | 

Total  i $114,468  65 1 

Deduct  unearned  premiums  Dec.  31.1 

1 1 

$72,492  96 
37  50 

I 1 

1 

1 1 

UNDERWRITING  PROFIT  AND  | 

LOSS  ITEMS.  | 

1 

Gain  from  agents’  balances  previously! 

1 

| 

i j 

Underwriting  income  earned  during! 

1 

| $72,530  46 

1 
! 

I 

! 

i 

LOSSES.  ! 

1 1 

Losses  pnid  | 05 

1 

Add  unpaid  losses  Dec.  31,  end  of  the] 

year  ! 1.500  00 

I 

1 1 

1 

Losses  incurred  during  tiie  ypn r , T T 

| $19,139  05 1 

! 

UNDERWRITING  EXPENSES.  ! 

1 

Underwriting  expenses  paid  during! 

Hin  veir  1 $31  311  63 

| ; 

Deduct  underwriting  expenses  unpaid! 

Dec.  31  of  previous  year ! ■ 2.748  00 

! 

! 

B ] n n ce  * * * 1 7 50.^ 

Add  underwriting  expenses  unpaid! 

Dec.  31,  end  of  the  year  I 3,669  32 

I 

1 

1 

1 

• 1 

32.232  951 

I 

Underwriting  expenses  incurred  dur-| 

in  cr  tha  vonr  ! 

1 

T ’ n rl  or  yv  i* i f i n fl  n rl  P'YTlPnSPS  1 

| 51,372  00 

j $21,158  40 

1 

! 

! 

I 

I 

! 

I 

Gain  from  underwriting  during  the| 

\ 

INVESTMENT  EXHIBIT.  | 

! 

Interest  and  Rents. 

1 

Interest,  dividends  and  rents  re-f 

ceived  during  the  year ! $11,589  07 

Deduct  interest,  dividends  and  rents! 
accrued  Dec.  31,  end  of  the  year!  4,343  2\ 

i 

| 

! 

1 

R olnn na  ! 245  Rfl 

Add  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year..  4,618  88 

j 

i 

1 j 

Total  I 

| $11,864  741! 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  -Continued 


PROFIT  ON  INVESTMENTS 

Gain  from  increase  in  book  value 

of  ledger  assets  

Gain  from  change  in  difference  be- 
tween book  and  market  value  dur- 
ing the  year 

Gain  from  other  investments 


$46  93 


275  52 
~20  00 


Profit  on  investment  during  the  year 

Investment  income  earned  during  the 
year  


LOSS  ON  INVESTMENTS. 


Loss  from  decrease  in  book  value 
of  ledger  assets 


INVESTMENT  EXPENSES. 

Investment  expenses  paid  during 
the  year  


Investment  losses  and  expenses  dur- 
ing the  year 


Gain  from  investments  during  the 
year  


MISCELLANEOUS  EXHIBIT. 


Dividends  declared  to  stockholders 
during  the  year 


Net  loss  from  above 


Total  gains  and  losses  in  surplus 

during  the  year  

Surplus  Dec.  31,  1910 

Surplus  Dec.  31,  1911 


$59,121  91 
75,007  68 


Increase  in  surplus  during  the  year 
Totals  


342  45 


$974  44 


505  44 


Gain  in 
Surplus. 


$31,885  7' 


$31,885  77 


$12,207  19 


1 , 479  88 


$10,727  31 


Loss  in 
Surplus. 

$16,000  00 


$10,000  00 
$10,000  00 


15,885  77 
$31,885  77 


Per  cent  of  losses  incurred  to  premiums  earned,  26.00 
Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  44.00 
Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  42.00. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  81.4 
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AMERICAN  INSURANCE  COMPANY,  ' 

Newark,  New  Jersey. 

Home  Office,  No.  70,  PARK  PLACE. 

[Incorporated  Peb.  20,  1840;  commenced  business  April  1,  1846;  admitted  1880.] 

President,  P.  L.  HOADLEY.  Vice-President,  A.  E.  LARTER. 

Secretary,  C.  W.  BAILEY. 

CAPITAL  STOCK 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $9,109,928  76 


INCOME 


Gross  premiums  

Deduct  gross  amount  paid  for  reinsurance, 
$585,732.80;  return  premiums,  fire,  $818,184.18 


Eire 

and1  Tornado. 
....  $4,947,915  34 
fire, 


1,403,917  04 


Total  premiums  (otlie’r  than  perpetual) 

Gross  interest  on  mortgage  loans 

Gross  interest  on  bonds  and  dividends  on  stocks 

Gross  interest  on  deposits  in  trust  companies  and  banks 
Gross  interest  from  all  other  sources:  From  bills  re- 
ceivable   

Gross  rents  from  company’s  property,  including  $16,151.46 
for  company’s  occupancy  of  its  own  buildings 


$3,570,998  30 

$82,177  70 
275,860  70 
3,001  38 

1,756  97 

24,640  53 


Total  gross  interest  and  rents 387,437  34 

From  other  sources  : 

Pennsylvania  Railroad  Company’s  stock 1,164  84 

From  agents’  balance's  previously  charged  off 169  17 


Total  income' 


$3,959,769  65 


Total  footings 


$13,069,698  41 


DISBURSEMENTS 

Fire 

and  Tornado. 

Gross  amount  paid  policyholders  for  losses  (including 

$300,409.14  occurring  in  previous  years) $2,197,214  72 

Deduct  amount  received  for  salvage,  fire,  $7,026.11;  re- 
insurance, fire,  $283,090.42  290,116  53 


Net  amount  paid  policyholders  for  losses. $1,907,098  19 

Expenses  of  adjustment  and  settlement  of  losses 52,746  24 

Commissions  or  brokerage  878,586  68 

Salaries,  $58,881.05,  and  expenses,  $35,639.34,  of  special  and 

general  agents  94,520  39 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes  161,106  70 

Rents,  including  $16,151.46  for  company’s  occupancy  of  its  own 

buildings  16,181  86 

Advertising.  $859.95;  printing  and  stationery,  $32,952.19 33,812  14 

Postage,  telegrams,  telephone  and  express 26,440  55 
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Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate  . . . * 

State  taxes  on  premiums  

Insurance  department  licenses  and  foes  

All  other  licenses,  fees  and  taxes: 


Federal  corporation  tax  $4, 70S  49' 

Municipal  taxes  and  licenses 10,266  39 


Other  disbursements: 

Auditing  $1,528  40 

Maintenance  of  office  including  light  and  heat 8,231  23 

Collecting  premium  notes  4,378  02 

Commercial  agency  2,289  08 

Premium  on  surety  bonds  490  63 

Miscellaneous  expenses  at  home  and  department  offices  1,533  63 

Cost  of  printing  presses  and  equipment 4,293  52 


Paid  stockholders  for  interest  or  dividends  (amount  de- 


clared during  the  year,  $240,000.00) $230,000  00 

Paid  policyholders  for  interest  or  dividends  (amount 
declared  during  the  year,  $61.00) 54  00 


Other  disbursements:  Agents’  balances  charged  off 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  $23,569  38 

Stocks  1,164  84 


556  28 
3,657  30 
6.880  66 
21,566  73 

28,602  22 
21.116  77 
1,250  18 
7,613  73 
59,351  88 
18,891  75 


14,974  88 


22,744  5t 


230,054  00 
814  63 


24,734  22 


Total  disbursements 


$3,633,302  60 


Balance 


$9,436,395  81 


LEDGER  ASSETS 

Book  value  of  real  estate  $468,000  00 

Mortgage  loans  on  real  estate,  first  liens 1,658,8:0  75 

Book  value  of  bonds,  $3,878,659.44,  and  stocks,  $2,121  276.40  6,099,935  84 

Cash  in  company’s  office $617  76 

Deposits  in  trust  companies  and  banks  not 

on  interest  25,000  00 

Deposits  in  trust  companies  and  banks  on 

interest  295,651  52 

321,269  28 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 548,290  95 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911  1,673  04 

Bills  receivable,  taken  for  fire  risks 338,335  85 

Total  ledger  assets  $9,436,395  81 


NON -LEDGER  ASSETS. 

Interest  due,  $2,177,75  and  accrued,  $19,914.7,  on  mort- 


gages  $22,092  51 

Interest  accrued,  on  bonds  54,386  68 

Rents  due  66  66 


Total 


76,545  85 


Gross  assets 


$9,512,941  66 
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DEDUCT  ASSETS  NOT  ADMITTED 


Agents’  balances,  representing  business  written  prior  to 

October  1,  1911 1,673  04 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

lire  risks  46,303  23 

Book  value  of  ledger  assets  over  market  value:  Market 

value  of  stocks  and  bonds  below  book  value 120,530  84 


168,507  11 

Total  admitted  assets  $9,344,434  55 

m:s Lu i ========= 


LIABILITIES 


Gross  claims  for  losses  in  process  of  adjustment  or  in 


suspense  • $355,759  23 

Gross  claims  for  losses  resisted 32,900  00 


Total  $388,659  23 

Deduct  reinsurance  due  or  accrued 94,087  66 


Net  amount  of  unpaid  losses  and  claims  $294,571  57 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  lire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1,555,110.47;  unearned  premiums  (fifty  per  cent).  $777,555  23 
Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $7,392,864.16;  unearned  premi- 
ums (pro  rata) 3,735,994  74 


Total  unearned  premiums  as  computed  above 4,513,549  97 

Dividends  declared  and  unpaid,  to  stockholders,  $60,000 ; to 

policyholders,  $105  60,105  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   2,500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  „the  year  of  this  statement 40,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers  171,159  49 

All  other  liabilities,  special  reserve 300,000  00 


Total  amount  of  all  liabilities  except  capital $5,381,886  03 

Capital  actually  paid  up  in  cash $1,060,000  00 

Surplus  over  all  liabilities 2, 962, 548  52 


Surplus  as  regards  policyholders 


3,962,548  52 


Total  liabilities 


$9,344,434  55 


RISKS  AND  PREMIUMS 


In  force  on  the  31st  day1  of  December,  1910 — 

Written  or  renewed  during  the  year 

Total  

Deduct  those  expired  and  marked  oft’  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 


Fire  risks. 
$914,405,959 
481,382,947 


,$1,396,788,906 

441,472,281 


$954,316,625 

84,483,053 


$869,833,572 


Gross 
premiums 
thereon 
$9,606,536  94 
4,974,915  34 


$14,581,452  28 
4,712,027  26 


$9,868,825  03 
920,850  40 


$8,947,974  63 


Net  amount  in  force 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


1911. 

1910. 

1911. 

1909. 

1910. 

1911. 

1908. 

1909. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911. 


Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

One  year  or  less  

$145,867,096; 

$1,555,170  47 

1-2 

$777,555  23 

Two 

years  

3,416,755i 

26,819  35 

1-4 

6,704  84 

T\vo 

years  

2,825,360 

24,543  36 

3-4 

18,407  52 

Three 

years  

126,972,016 

1,198,965  15 

1-6 

199,827  52 

Three 

years  

138,477,261 

I 1,199,491  14 

1-2 

599,745  57 

Three 

years  

157,777,934 

1,323,939  13 

5-6 

1,103,282  59 

Four 

years  

1,409,943 

11,799  41 

1-8 

1,474  93 

Four 

years  

1,684,377 

15,347  76 

3-8 

5,755  41 

Four 

years  

2,195,320 

23,252  52 

5-8 

14,532  82 

Four 

years  

1,427,819 

16,822  41 

7-8 

14,719  91 

Five 

years  

61,090,181 

777,047  89 

1-10 

77,704  79 

Five 

years  

55,025,073 

682,494  35 

3-10 

204,748  30 

Five 

years  

51,213,547 

625,887  03 

1-2 

312,943  51 

Five 

years  

58,795,001 

718,309  59 

7-10 

502,816  75 

Five 

years  

61,655,889 

748,145  07 

9-10 

673,330  58 

Totals  

$869,833,572 

$8,947,974  63 

$4,513,549  97 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR 


Fire 

and  Tornado. 

Gross  risks  written $14,782,109  00 

Less  $2,600,818  risks  cancelled,  and  $1,450,530  reinsurance  in  companies  au- 
thorized in  Wisconsin 4,057,354  00 


Net  risks  written $10,724,755  00 


Gross  premiums  on  risks  written $170,851  44 

Less  $25,503.42  return  premiums;  and  $18,373.38  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin . 43,876  80 


Net  premiums  received  $126,974  64 


Losses  paid  (deducting  salvage) $86,456  65 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 10,109  74 


Net  losses  paid  $76,346  91 


Losses  incurred  $86,786  30 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 11,505  87 


Net  losses  incurred $75,280  43 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT 


UNDE R VV II I TING  EX  II I BIT. 
Premiums. 


Total  premiums  | $3,570,998  30 

Add  unearned  premiums  Dec.  31  of | 

previous  year I 4,553,041  75 

I 


Total  | $8,124,040  0! 

Deduct  unearned  premiums  Dec.  31. | 
end  of  the  year | 4,513,549  97 


1 remiums  earned  during  the  year. . |, 


•UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS.  | 

I 

Gain  from  agents’  balances  previously! 

charged  off  | 

Loss  from  agents’  balances  charged  off| 


$169  II 
814  CE 


Loss  from  above  | 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31.  1910 $34,139  84 1. 

Agents’  balances  and  bills  | 

receivable  not  admitted 
Dec.  31,  end  of  the  year..  47,976  27|. 


$645  46 


$3,610,490  08 


Loss  from  above. 


Loss  from  underwriting 
loss  items  


I 

I- 

profit  and | 

|. 


13,836  4.’ 


Underwriting  income  earned  during! 
the  year |, 


14,481  S9 


LOSSES. 

1 I 

Losses  paid  | $1,907,098  19| . 

Deduct  unpaid  losses  Dec.  31  of  pre-| 
vious  year  I 309,579  271. 


Balance  I $1,597,518  92| 

Add  unpaid  losses  Dec.  31,  end  ofl 

the  year ] 294 , 571  57 j 

\ 1. 

Losses  incurred  during  the  year | ! $1,892,090  49 

I I 

I I 

UNDERWRITING  EXPENSES.  | I 

I I 

Underwriting  expenses  paid  during! 

the  year  j $1,451,542  71 1: 

Deduct  underwriting  expenses  unpaid| 

Dec.  31  of  previous  year  I 209.964  291.... 


Balance  I $1,241,578  421 

Add  underwriting  expenses  unpaid1 
Dec.  31,  end  of  the  year  | 

I 

Underwriting  expenses  incurred  dur-| 
ing  the  year  I 


213,659  49'. 
—I 


| 1,455,237  91 


I 

Underwriting  losses  and  expenses  . .1.. 

I 

Gain  from  underwriting  during  thel 


i. 


year 


$3,596,008  19 


3,347,328  40 
$‘>18,679  79 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


1 

I NY E S T MEN T E XHIBI T . 

1 

Interest  and  Rents. 

i 

Interest,  dividends  and  rents  re-|, 

1 

1 

1 

1 

I 

$3S7,437  34 
7G,22S  SO 

1 

1 

1 

1 

Deduct  interest,  dividends  and  rentsj 
accrued  Dec.  31,  end  of  the  year  . . | 

$311, 20S  48 
76,545  85 

Add  interest,  dividends  and  rentsj 
accrued  Dec.  31,  end  of  the  year..| 

Total  

$3S7,754  33 
1.164  84 

PROFIT  ON  INVESTMENTS.  1 

Sale  of  rights  to  subscribe  to  new 
issue  of  Pennsylvania  railroad 

Investment  income  earned  during  the 

$388*,  919  17 

i 

LOSS  ON  INVESTMENTS. 

Loss  from  decrease  in  book  value  of 
ledger  assets  

1 

$24,734  22 
11,595  50 

1 

Loss  from  change  in  difference  be- 
tween book  and  market  value  dur- 
ing the  year  

' ! 

Loss  on  investments  during  Hie  year 

INVESTMENT  EXPENSES. 

Investment  expenses  paid  during 
the  year  

$36,329  72 
19,058  85 

i 

1 

1 

1 

' 

1 

Investment  losses  and  expenses  dur- 
ing the  year  

1 

! 

1 

55,388  57 

Gain  from  investments  during  the 
year  

! 

! 

| $333,530  60 

‘l  — — !| 

M 1 SCELLANEOUS  EXIT  1 BIT. 

Dividends  declared  to  stockholders 
duriner  the  venr..  

i 1 

l l 

l I 

I Gain  in 
I Surplus. 

| 

| Loss  in 

Surplus. 

$240,000  00 

61  00 

| 

Dividends  declared  to  polity 'holders | 1 

during  the  year 1 1... 

i i i 

Tioss  from  above 1 1 

$240,081  00 

1 

Total  gains  and  losses  in  surplus | 

du  rin  a the  venr  1 

i 

i 

i 

1 $582,210  39 

; . 

$240,061  00 

Surplus  Dec.  31.  1910 

j $2,620,399  13 
| 2.962.548  52 
|. 

Surplus  Dec.  31.  1911 

Increase  in  surplus  during  the  year 

1 

| 342,149  39 

•1 

1 

Totals  I 

1 

j 

1 $582,210  39 

1 

1 $582,210  39 

1 ... 

Per  cent  of  losses  incurred  to  premiums  earned,  52.40 

Per  cent  of  underwriting1  expenses  incurred  to  premiums  earned,  40.30. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned.  4.92. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  90.50. 
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AMERICAN  UNION  FIRE  INSURANCE  COMPANY, 
Philadelphia,  Pennsylvania. 

Home  Office,  381-337  WALNUT  STREET. 

[Incorporated  May  25,  1910;  commenced  business  January  1,  1911;  admitted  1911.] 

President,  JAS.  F.  STONE.  Vice-President,  WM.  F.  FLING. 

Secretary,  R.  G.  OELLERS. 

CAPITAL  STOCK 

Amount  of  capita]  paid  up  in  cash $500,000  00 


INCOME. 

Fire. 

Gross  premiums  $1,420,424  92 

Dedut  gross  amount  paid  for  reinsurance,  fire,  $174,120.47; 
return  premiums,  fire,  $200,629.25  383,749  72 


MVvfnl  premiums!  f other  th°o  r>«rr><'+nq]l  .... 

Gross  interest  on  mortgage  loans  less  $4607.00.  accrued 
interest  on  mortgages  acouired  during  the  past  year.. 
Gross  interest  cn  bonds  and  dividends  on  stocks,  less 
$4  548.98  accrued  interest  on  bonds  acquired  during  the 

vear  

Gross  interest  on  deposits  in  trust  companies  and  banks 
Gross  interest  from  all  other  sources:  Philadelphia  Un- 
derwriters   

Gross  rents  from  company’s  property 


$1,036,675  20 

$2,168  95 

7,639  77 
4,810  10 

2 30 
579  70 


Total  cross  interest  and  rents 


From  other1  sources: 

•(lanital  paid  up  in  cash $500,000  00 

Surplus  paid  up  in  cash 373,598  16 

Pern  and  loan  75,000  00 

Monongahela  Insurance  C;o 17,078  41 


15.200  88 


065.676  57 


Total  income 


$2,017,552  65 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses . . $325,900  56 

Deduct  amount  received  for  salvage,  fire.  $396.90;  rein- 
surance, fire,  $29,578  84;  discount,  fire,  $354.20 30,329  94 


No’t  amount  paid  policyholders  for  losses 

Fvnensos  of  adjustment  and  sett’ement  of  losses 

Commissions  or  brokerage  

Salaries.  $1O.59Q.T0,  and  expenses,  $32,201.68,  of  special  and 

general  a cen  ts  

Salaries  fees,  and  ell  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employe’s  

Rents  

Advertising  $2,053.30;  printing  and  stationery.  $18,041.18.... 

Postage,  telegrams,  telephone  and  express  

Legal  expenses  

Furniture  and  fixtures  * > . i * * * *•*•*••  * * » ♦ 


$295,570  6° 
7.173  03 
348.421  77 

42,798  38 

44,046  14 
9.917  60 
20.094  48 
6.718  41 
3,804  48 
5,280  3T 
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Maps,  including  corrections  

Underwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  

Renoirs  and  expenses  (other  than  taxes)  on  real  estate... 

Taxes  on  real  estate  

State  taxes  en  premiums  

insurance  department  licenses  and  fees 

Tax  on  capital  


Other  disbursements: 

Interest  on  loan  $899  SO 

Demand  loan  repaid  75,000  00 

Exchange  • • 46  49 

Incidental  office  expenses  4. 3,882  53 

Traveling  expenses  of  officers  3,215  56 

Mortgage  expenses  1,509  53 

Commissions  on  sale  of  securities 427  50 


Gross  loss  on  sale  or  maturity  of  ledger  assets: 


Real  estate,  mortgages $250  00 

Stocks  81  00 


15,595  59 
1 ,902  58 


1,010  20 
520  24 
82  92 
278  35 
7.180  25 
13.203  29 
639  40 


84.980  91 


331  00 


Total  disbursements 


$903,877  07 


Balance 


$1,113,675  58 


LEDGER  ASSETS. 


Book  value  of  real  estate $24,000  00 

Mortgage  loans  on  real  estate,  first  liens 181,025  OO 

Book  value  of  bonds.  $421,312.62,  and  stocks,  $14,450.00...  435,762  62 

Cash  in  company’s  office  61  35 

Deposits  in  trust  companies  and  banks  on  interest 273,745  45 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 196,443  14 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911  633  18 

Bills  receivable,  taken  for  marine  and  inland  risks 1,904  84 

Other  ledger  assets:  Philadelphia  Fire  Underwriters 

Association  100  00 


Total  le'dger  assets  $1,113,675  58 


NON-LEDGER  ASSETS 


Interest  accrued  on  mortgages $5,089  03 

Interest  accrued  on  bonds 6,337  71 

Interest  due  from  West  Branch  National  Bank  of 
Williamsport,  Pa.,  on  deposits 376  25 


Total  

Other  non-ledger  assets,  trust  funds 
Reinsurance  due  on  paid  losses  . . . 


11 ,802  99 
1 .015  00 
9,731  96 


Gross  assets 


$1,136,225  53 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents’  balances,  representing  business  written  prior  to 

October  1,  1911 $633  18 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

fire  risks  1,904  84 

Book  value  of  ledger  assets  over  market  value 550  12 

Carnegie  Trust  Co.,  $6,198.67;  Tradesmen  Trust  Co., 

$1,319.89  7,518  56 


10,606  70 


Total  admitted  assets 


$1,125,618  83 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $19,077  74 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $3,875.00;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received 

on  that  date  30,621  16 

Gross  claims  for  losses  resisted 8,281  29 


Total  : $57,980  10 

Deduct  reinsurance  due  or  accrued 17,137  25 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks.  $497,826.29;  unearned  premiums  (fifty  per  cent)..  $248,913  14 
Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  cne 
year  from  date  of  policy,  $245,057.07;  unearned  premi- 
ums (pro  rata)  151,539  25 


Total  unearned  premiums  as  computed  above. 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc.,  due'  or  accrued 
Estimated  amount  hereafter  payable’  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 

Reinsurance  premiums  ....... 


$40,842  94 


400,452  39 
245  00 

4,000  00 
29,283  71 


Total  amount  of  all  liabilities  except  capital $474,824  04 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities  150,794  79 


Surplus  as  regards  policyholders 650,794  79 


Total  liabilities  $1,125,618  83 


RISKS  AND  PREMIUMS.  Gross 

premiums 

Fire  risks.  thereon. 

Written  during  the  year  $105,482,077  $1,420,424  92 

Excess  of  original  premiums  over  amount  received  for  re- 
insurance   102,31753 


Total  $105,482,077  $1,522,732  1 5 

Deduct  those  expired  and  marked  off  as  terminated 28,294,793  525,841  41 


In  force  at  the  end  of  the  year  $77,187,284  996,890  74 

Deduct  amount  reinsured 15,830,788  254,017  38 


Net  amount  in  force  $61,356,496  $742,883  36 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


1911. 

1910. 

1911. 

1909. 

1910. 

1911. 

1908. 

1909. 

1910. 

1911. 

1907. 

1908. 
1909'. 

1910. 

1911. 


Term. 


One  year  or  less, 

Two  years  

Two  years  

Three  years  

Three  years 

Three  years  

Four  years  

Four  years  

Four  years  

Four  years  

Five  years  . ..v, 

Five  years  

Five  years  

Five  years  

Five  years  

Total  


Amount 

covered. 


$43,216,590 
* *7,098,515 


8,383,962 


794,247 


* i, 363 i 182 


$61,356,496 


Gross 
premiums 
charged,  * 
less  re- 
insurance. 

Fraction 

unearned 

$497,826  29 

1-2 

637  61 

1-4 

19,617  71 

3-4 

46,481  26 

1-6 

36,538  04 

1-2 

95,461  31 

5-6 

23  53 

1-8 

190  36 

3-8 

311  08 

5-8 

9,039  62 

7-8 

6,422  28 

1-10 

4,703  72 

3-10 

3,401  00 

1-2 

3,399  35 

7-10 

18,631  20 

9-10 

$742,883  36 

Amount  of 
premium 
unearned. 


$248,913  14 
159  40 
14,713  28 
7,746  87 
18,269  02 
79,551  0) 
28  94 
71  38 
194  43 
7,909  67 
642  23 
1,411  12 
1,700  f 0 

16,768  08 

$400,452  39 
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I JUSTNESS  IN  TIIE  STATE  OF  WISCONSIN  DURING  TIIE  YEAR. 


Fire. 

Gross  risks  written  $898,437  00 

Less  $160,025  risks  cancelled,  and  $84,475  reinsurance  in  companies  au- 
thorized in  Wisconsin 244,500  00 

Net  risks  written  $653,987  00 

Gross  premiums  on  risks  written $18,901  75 

Less  $3,576.45  return  premiums;  and  $1,242.88  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 4,819  33 

Net  premiums  received $14,142  42 

Losses  paid  (deducting  salvage)  $5,312  14 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 848  02 

Net  losses  paid.. $4,464  12 

Losses  incurred  $5,997  61 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 1,158  01 

Net  losses  incurred  $4,839  60 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


Total  premiums  

Deduct  unpaid  return  and  reinsur- 
ance premiums  Dec.  31,  end  of  the 
year  

Balance  

~educt  unearned  premiums  Dec.  31, 
end  of  the  year 


$1,036,675  20 

29 , 2S3  71 
$1,007,391  49 
400,452  39 


Premiums  earned  during  the  year 


$606,939  10 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 


Gain  from  agents’  balances  previ- 


ously charged  off | $17,078  41 

Loss  from  above | 10.056  58 


Gain  from  underwriting  profit  and 
loss  items  


7.021 


Underwriting  income  earned  during 
the  year  


LOSSES. 


83 


$613,960  98 


Losses  paid  j $295,570  62 1 

Deduct  salvage  and  reinsurance  re-| 
coverable  Dec.  31,  end  of  the  year  I 9.731  90j 


Balance  I $285,8*8  66 

Add  unpaid  losses  Dec.  31,  end  of  the| 

Year  | 40.842  94 


Losses  incurred  during  the  year 


i 


$326,681  60 j 


17— Ins.— I 
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UNITER  WRITING  AND  INVESTMENT  EXHIBIT— Continued. 


UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during 

the  year  

Add  underwriting  expenses  unpaio 
Dec.  31,  end  of  the  year 


Underwriting  expenses  incurred  dur 
ing  the  year 


Underwriting  losses  and  expenses. 


Loss  from  underwriting  during  the 
year  


INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividend's  and  rents  re 

ceived  during  the  year 

Add  interest,  dividends  and  rents  ac 
crued  Dec.  31,  end  of  the  year.... 


Total  

PROFIT  ON  INVESTMENTS. 


Gain  from  other  investments:  Trus 

funds  


Investment  income  earned  during  th 
year  *. 


LOSS  ON  INVESTMENTS. 


Loss  from  sale  of  ledger  assets 

Loss  from  change  in  difference  be 
tween  book  and  market  value  dur 
ing  the  year  


Loss  on  investments  during  the  yea 

INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  th 
year 


Investment  losses  and  expenses  dur 
ing  the  year 


Gain  from  investments  during  th 
year  


MISCELLANEOUS  EXHIBIT. 

Total  gains  and  losses  in  surplus  dur 

ing  the  vear 

Surplus  D*ec.  31,  1910 
Surplus  Dec  31,  1911 

Decrease  in  surplus  during  the  yea 

Totals  


$528,337  4b 
4,245  00 


$.5,200  88 
11,S02  99 


$331  0( 
550  12 


532.582  4 


$27,003  8 


1.015  0 


$881  1 


4,037  9 


I Gain  in 
| Surplus. 


$22 . 499 


$.37.3 .598  101. 
150.794  79| . 


222.803  3 


| 

. I $245,303  1 

I 


859,264  0G 


$245,303  13 


$28,018  87 


5,519  11 


$22,499  70 


Loss  in 
Surplus. 

$245,303  13 


$245,303  13 


Per  cent  of  losses  incurred  to  premiums  earned,  53.8. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned.  88.5. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  17. 

Per  cent  of  total  losses  and  expenses  ^-onrred  and  dividends  declared  to  total 
income  earned.  134.7. 
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BOSTON  INSURANCE  COMPANY, 
Boston,  Massachusetts. 


Home  Office,  137  MILK  STREET. 

[Incorporated  December  23,  1873;  commenced  business  January  20,  1874;  admitted 

September,  1806.] 

President,  RANSOM  B.  PULLER.  Vice-President,  HERBERT  FULLER. 

Secretary,  FREEMAN  NICKERSON. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year .$6,160,508  02 


INCOME. 

Fire. 


Marine  and 
inland. 


Gross  premiums  $2,417,139’  43  $2,131,120  00 

Deduct  gross  amount  paid  for  reinsurance, 
tire,  $$498,910.42;  marine  and  Inland, 

$195,531.84;  return  premiums,  fire, 

$450,204.52;  marine  and  inland,  $324,568.53  958,114  94  520,100  37 


Total  premiums  (other  than  per- 
» petual)  $1,450,024  40  $1,611,019  63 


$3 , 070 , 044 

Gross  interest  on  mortgage  loans $27,619  02 

Gross  interest  on  collateral  loans 2,200  83 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$2,403.06  accrued  interest  on  bonds  acquired  during  the 

*.  year  207,825  34 

Gross  interest  on  deposits  in  trust  companies  and  banks.  6,330  09 

■Gross  interest  from  all  other  sources:  Bills  receivable 125  00 

Gross  rents  from  company’s  property 190  00 


12 


Total  gross  interest  and  rents 244,200  28 

From  other  sources: 

Profit  home  office  agency $2,125  96 

Dividend  Nos.  10  and  11  National  Bank  of  Republic 1,200  OO 

Dividend  No.  3,  Naumkeag  National  Bank 300  00 


3,625  00 

Gross  profit  on  sale  dr'  maturity  of  ledger  assets:  Stocks 35  88 

Total  income  $3,317,906  24 


Total  footings 


$0,487,505  10 


DISBURSEMENTS. 

Marine  and 
Fire.  inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $299,782.70  occurring  in  previous 

years  $1,236,125  83  $1,180,886  00 

Deduct  amount  received  for  salvage,  fire, 

$11,824.75;  marine  and  inland,  $102,806.54; 

Reinsurance,  fire,  $326,963.18:  marine  and 
inland,  $154,884.84;  discount,  fire,  $689.33; 

marine  and  inland,  $700.26 $896,648  57  $922,444  36 


Net  amount  paid  policyholders  for 
losses  $896,648  57  $922,444  38 


$1 , SI 0.002  03 
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Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 
Salaries,  $81 ,41  (5. M2,  and  expenses,  $45,142.54,  of  special  and 
general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes  

Kents  ’ 

Advertising.  $8,585.20  : print';>g  and  stationery,  $17,815.61.  . . . 

Postage,  celegrains,  telephone  and  express  

Legal  expenses  

Furniture  and  fixtures  !!!!!!!!! 

Maps,  including  correction'-  ’* 

Underwriters’  boards  and  tariff  associations 

Fii-e  department,  fire  patrol  and  salvage  corps  assessments,  fees'. 

taxes  and  expensosi  . . 

Inspection  and  surveys  .' * 

Kepairs  and  pcrKn^-s  (oCi-r  th-m  t°"es)  on  real  estate-.!!!!!!! 

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  Accuses  and  fees 

All  other  licenses,  fees  and  taxes: 


Federal  corporation  tax  $1,705  40 

Municipal  tax  5,526  32 


32,502  18 
622,025  27 
8,705  70 

76,558  86 


188,832  79 
21,007  73 
20.850  86 
10,413  97 
1 , 423  75 
4,268  59 
3,942  61 
23,818  24 


16.741  59 
1.044  23 
3.541  31 
649  04 
39,848  19 
11.308  80 


Other  disbursements: 

Miscellaneous  expense  $15,234  44 

Investment  expense  35  00 

Interest  on  borrowed  money 516  67 

Interest  prepayment  of  premiums 432  24 


Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  yearl  

Agents'  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledge'r  assets:  Stocks 


7,231  72 


16.218  35 

300,000  00 
1 .795  66 
2,783  10 


Total  disbursements 


$3,234,605  47 


P>  a la  nee 


$6,252,899  69 


LEDGER  ASSETS. 

Book  value  of  real  estate $34,000  00 

Mortgage  loans  on  real  estate,  first  liens 510,900  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   56,100  (X) 

Book  value  of  bonds,  $1,066,478.30,  and  stocks,  $3,616,823.92  4,683,302  22 

Cash  in  company’s  office $10,473  90 

Deposits  in  trust  companies  and  banks  not 

on  interest’ 4,307  82 

Deposits  in  trust  companies  and  banks  on 
interest  352,553  33 


Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 

Agents’  balances,  representing  business  written  prior  to 

October  1,  1911  

Bills  receivable,  taken  for  marine  and  inland  risks 

Bills  receivable,  taken  for  fire  risks 

Other  ledger  assets: 

Deposit  with  boards 

Notes  receivable  


Total  ledger  assets  $6,252,899  69 


367,335  05 

510,297  50 

29,930  72 
57,614  20 
2,560  00 

700  00 
160  00 


N O N L ED G E R ASSETS. 

Interest  due,  $2,165.18  anl  accrued,  $2,460.27  on  mort- 


gages   $4,625  45 

Interest  accrued  on  bonds  J8,853  84 

Interest  due,  $918.00  and  accrued,  $111.25  on  collateral 
loans  1,029  25 


Total 


19,508  54 
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Market  value  of  bonds  and  stocks  over  book  value 234,810  78 

Other  non-ledger  assets:  Reins,  return  premiums  due  from  other 

companies  385  00 


Gross  assets  $6,507,010  07 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents’  balances,  representing  business  written  prior  to 

October  1,  1911  $29,930  72 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

fire  risks  0,794  89 

Doans  on  personal  security,  endorsed  or  not  2,500  00 

Book  value  of  ledger  assets  over  market  value: 

Reinsurance  return  premiums  145  01 

Deposit  with  boards 700  00 


Total  admitted  assets 


40,070  62 
$0,407,530  45 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid $20,982  14 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $48,320,161;  reserve  for  losses  incurred 
prior  to  December  31,  of  which  no  notice  had  been  re- 
ceived on  that  date 427,731  59 

Gross  claims  for  losses  resisted 30,139  24 


Total  $490,852  97 

Deduct  reinsurance  due  or  accrued 83,324  44 


Net  amount  of  unpaid  losses  and  claims $407,528  53 


Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  per- 
petual fire  risks,  $923,607.35;  unearned  premiums  (fifty 

per  cent)  $101 ,803  07 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $1,790,318.50;  unearned  premi- 
ums (pro  rata)  953,777  41 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  ocean  and  in- 
land navigation  risks,  $11,686.70;  unearned  premiums 

(fifty  per  cent)  584,335  00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine  risks, 

$32,318.66;  unearned  premiums  (100  per  cent) 32,318  66 


Total  unearned  premiums  as  computed  above $2,032,234  74 

Dividends  declared  and  unpaid  to  stockholders 50.000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc.,  due  or  accrued  2,040  40 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  stalement 20,400  05 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers  72.721  04 


Total  amount  of  all  liabilities  except  capital $2,504,029  70 


Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 2,872,609  69 


Surplus  as  regards  policyholders  3,872,600  69 

Total  liabilities  $0,407,539  45 
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RISKS  AND  PREMIUMS. 


Fire  risks. 

Gross 

premiums 

thereon. 

Marine 
and  inland 
risks. 

Gross 

premiums 

thereon. 

In  force  on  the  31st  day  of  De- 
cember, 1910  

$337,342,322 

$3,265,488  19 

$39,027,334 

$1,150,341  47 

Written  or  renewed  during  the 
year  

244,332,699 

2,417,139  43 

154,870,743 

2,131,120  00 

Total  

$581,675,021 

$5,682,627  02 

$193,898,077 

$3,287,461  47 

Deduct  those  expired  and  marked 
off  as  terminated  

219,893,371 

2,176,661  52 

153,630,565 

2,017,712  16 

In  force  at  the  end  of  the 
year  

$361,781,650 

$3,505,966  10 

$40,267,512 

$1,269,749  31 

Deduct  amount  reinsured  in  com- 
panies authorized  to  transact 
business  in  Massachusetts 

79,885,469 

792,040  25 

2,209,576 

68,760  65 

Net  amount  in  force 

$281,896,181 

$2,713,925  85 

$38,057,936 

$1,200,988  66 

RECAPITULATION 

OF  FIRE  R 

TSKS  AND 

PPREMIUMS. 

Year 

written. 


1911 

1910  

1911  

1909  

1910  

1911  

1908  

1909  

1910  

1911  

1907  

1908  

1909  

1910  

1911  


Term. 

"■Amount 

covered. 

One  year  or  less 

$85,108,965 

Two  years  

801,050, 

Two  years  

923,958! 

Three  years  

38,834,570 

Three  years 

45, 250',  611 

Three  years  

4 4, 006,094 

Four  years  

613,064! 

Four  years  

726,522 

Four  years  

480,0051 

Four  years  

656,708 

Five  years  

9,002,061 

Five  years  

10,  '556, 796 

Five  years  

13,822,336 

Five  years  

15,471,768 

Five  years  

15,641,083 

Totals  

$281,896,181 

Gross  c 
premiums  I 5 
charged,  | 3 

fb 


insurance. 


$923,607  35 
5,213  90 
7,581  41 
323,405  02 
371,615  09 
359,783  99 
5,064  62 
7,179  12 
4,775  40 
6,492  57 
90,408  92 
110,163  86 
154,433  79 
109,127  12: 
175,081 


1-2 

1-4 

3-4 

1-6 

1-2 

'5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Amount  of 
premium 
unearned. 


$461,803  67 
1,303  48 
5,900  83 
53,900  83 
185,807  55 
299,820  01 
683  07 
2,692  17 
2,984  62 
5,68i  00 
9,040  09 
33,049  15 
77,216  89 
118,388  98 
157,573  52 

1,415,581  08 


BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Marine 

Fire.  and  inland. 

Gross  risks  written $4,412,010  00  $4,286,112  00 

Less  $1,322,478.00  risks  cancelled,  and  $745,925.00  reinsur- 
ance in  companies  authorized  in  Wisconsin 1,581,957  00  486,446  00 


Net  risks  written $2,830,053  00  $3,79>,666  00 


Gross  premiums  on  risks  written $52,271  24  $38,418  56 

Less.  $16,429.30  return  premiums;  and  $9,513.91  premiums 
lor  reinsurance  in  companies  authorized  in  Wisconsin — 17,864  90  8,078  31 


Net  premiums  received  $34,406  34  $30,340  25 


Losses  paid  (deducting  salvage) $24,830  44  $10.876  17 

Less  losses  on  risks  reinsured  in  companies  authorized  in 
Wisconsin  8,636  22  490  65 


Net  losses  paid $16,194  22  $10,385  52 


Losses  incurred  $23,102  33  $12,439  06 

Less  losses  on  risks  reinsured  in  companies  authorized 
in  Wisconsin  6,143  64  490  65 


Net  losses  incurred  $17,018  69  $11,948  41 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


1 

UNDERWRITING  EXHIBIT.  | 

1 

Premiums.  | 

I 

1 

! 

1, 

.1 

Deduct  unpaid  return  and  reinsurance! 
return  premiums  Dec.  31  of  previ-| 
oils  year  | 118  57 

j 

1 

1 

j 

1 

Rain  nee  | $3,069,925  55 

Add  unpaid  return  and  reinsurance! 
return  premiums  Dec.  31,  end  of| 
flip  vpnr  | 385  06 

1 

1 

j 

1 ' 

1 ' 

1 

Total  | $3,070,310  61 

Add  unearned  premiums  Dec.  31  of | 

previous  year  | 1,945,097  71 

i 

| 

| 

1 ' 

1 

Total  | $5,015,408  32 

Deduct  unearned  premiums  Dec.  31, | 
pud  of  the  year  | 2.032,234  74 

1 

1 

i 

i 

Premiums  earned  during  the  year. 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

Gain  from  agents’  balances  previ- 
ously charged  off 

Loss  from  agents’  balances  charged 
off,  $1,795.66;  and  from  other  un- 
derwriting disbursements,  $432.24.. 


Loss  from  above 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910 $23,318  62 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year  37,570  62 


joss  from  above. 


Loss  from  underwriting  profit'  and 
loss  items  


Underwriting  income  earned  during 
the  year  


LOSSES. 

Losses  paid  

Deduct  unpaid  losses  Dec.  31  of  pre 
vious  year  


Balance  

Add  unpaid  losses  Dec.  31,  end  of 
the  year  


Losses  incurred  during  the  year 


UNDERWRITING  EXPENSES. 
Underwriting  expenses  paid  during 

the  year  

Deduct  underwriting  expenses  unpaid 
Dec.  31,  of  previous  year  


Balance  

Add  underwriting  expenses  unpaid 
Dec.  31,  end  of  the  year 


Underwriting  expenses  incurred  dur- 
ing the  year 


Underwriting  losses  and  expenses.. 
Gain  from  underwriting  during  the 
year  


$2,125  96 
2,227  90 


$101  94 


14,252  00 


$2,983,173  581, 
I 


I 

14,353  9l| 


$2, 968, SI 9 64 


$1,819,092  93 
403,408  39| 


$1 , 415 , 6S4  54 
407,528  53 


-I  I 

| $1,823,213  07| . 


$1,099,222  30 1 

I 

90,757  24 1 


$1,008,465  06| 

I 

105,166  49 1 


,|  1,113.631  55 1 

I 


| 2.936,844  62 

| 

$31,975  02 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT — Continued. 


INVESTMENT  EXHIBIT.  | 

I 

Interest  arid  Rents. 

Interest,  dividends  and  rents  re-| 

ceived  during  tlie  year | 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year..j 

Balance  | 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  end  of  the  year I 

I- 

Total  

Deduct  interest  and  rents  paid  in  ad-| 
vance  Dec.  31,  end  of  the  year....| 


$244,290  28 
^25,257  57 

-i 


$219,032  71 1 
19,508  54 


$23S, 541  25 
516  67 


Interest  and  rents  earned  during  the! 
year I. 


PROFIT  ON  INVESTMENTS.  | 

Gain  from  sale  of  ledger  assets | 

Gain  from  change  in  difference  be-| 

tween  col.  loan  market  value  dur-| 

ing  the  year I 

Gain  from  other  investments | 


$238,024  58 1 . 


$35  88 1 , 


500  00 1 . 
1,500  00|. 


Profit  on  investments  during  the  yearl 

Investment  income  earned  during  tlie| 

I 


2.035  88 


year 


DOSS  ON  INVESTMENTS.  | 

Doss  from  sale  of  ledger  assets j 

Doss  from  change  in  difference  be-j 
tween  book  and  market  value  dur-| 
ing  the  year | 

» I 1 

Doss  on  investments  during  the  year| | $69,683  13 


I 

$2,783  10 1. 

I 

I 

66,900  03| . 


$240,060  46 


I 

INVESTMENT  EXPENSES.  | 

Investment  expenses  paid  during  the] 
yea  r ! . 


Divestment  losses  and  expenses  dur 
ing  the  year 


10,762  57 


80.445  70 


Gain  from  investments  during 
year  


the! 


$159,614  76 


MISCEDDANEOUS  EXHTBTT. 
Dividends  declared  to  stockholder 
during  the  year 


Net  loss  from  above I 

Total  gains  and  losses  in  surplusl 

during  the  year  I 

Surplus  Dec.  31,  1910 | $2,981,019  911 

Surplus  Dec.  31,  1911 1 2.872.609  69' 


Gain  in 
Surplus. 


I $191.58978 


Decrease  in  surplus  during  the  y 
Totals  


108. 110  22 


Doss  in 
Surplus. 
$300,000  00 


00 


Per  cent  of  losses  incurred  to  premiums  earned.  61.4. 

Per  cent  of  underwriting'expensos  incurred  to  premiums  earned,  37.3. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  I I. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  101.2, 
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BUFFALO  COMMERCIAL  INSURANCE  COMPANY, 
Buffalo,  New  York. 


Home  Office,  465  MAIN  STREET. 

[Incorporated  April  15,  1896;  commenced  business  April  16,  1896;  admitted  May  19,  1896.] 

President,  CHARLES  GROBEN.  Vice-President,  EDWARD  L.  KOONS. 

Secretary,  GEO.  H.  HOFHEINS. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $720,607  88 


INCOME. 

Fire. 

Gross  premiums  $446,011  43 

Deduct  gross  amount  paid  for  reinsurancce,  Are, 

$13,238.98;  return  premiums,  fire,  $75,612.16 88,851  14 


Total  premiums  (other  than  perpetual) $357,160  20 

Gross  interest  on  mortgage  loans $6,298  02 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$243.56  accrued  interest  on  bonds  acquired  during  the 

year  16,062  82 

Gross  interest  on  deposits  in  trust  companies  and  banks.  3,097"  55 


Total  gross  interest  and  rents 25,458  30 

From  agents’  balances  previously  charged  off 86  17 

Gross  increase,  by  adjustment  of  ledger  assets:  Bonds 6 25 


Total  income 


$382,711  10 


Total  footings 


$1,103,318  08 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$23,471.48  occurring  in  previous  years) $252,201  74 

Deduct  amount  received  for  salvage,  fire,  $2,247.42;  re- 
insurance, fire,  $5,797.68;  discount,  fire,  $588.95 8,634  05 


Net  amount  paid  policyholders  for  losses $243,657  60 

Expenses  of  adjustment  and  settlement  of  losses 5,450  13 

Commissions  or  brokerage’  04,815  46 

Salaries,  $4,048.40,  and  expenses,  $3,201.63,  of  special  and 

general  agents  7,250  03 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes  14,860  00 

Rents  1,000  00 

Advertising.  $817.30;  printing  and  stationery,  $1.520.81 2.338  20 

Postage,  telegrams,  telephone  and  express 2,4.33  68 

Legal  expenses  583  11 

Furniture  and  fixtures  42  75 

Maps,  including  corrections  1,346  11 

Under  vriters'  boards  and  tariff  associations 2,205  20 

Fire  department,  fre  patrol  and  salvage  corps  assessments, 

fees,  taxes  and  expenses 3,728  50 

Inspections  and  surveys  1,284  00 

State  taxes  on  premiums  4,006  65 

Insurance  department  licenses  and  fees  1,522  47 
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All  other  licenses,  fees  and  taxes: 


Federal  corporation  tax  $331  37 

■City  licenses  426  95 

City  taxes  591  65 

Fire  marshal  taxes  398  46 


Other  disbursements: 

State  of  New  York  tax  on  secured  debts $425  00 

Publishing  statements  355  53 

Exchange  46  06 

Gas  and  electricity 121  80 

New  York  insurance  department  appraisal  on  mort- 
gages   306  45 

Premiums  on  surety  bonds  and  fire  insurancec 136  10 

Meals  32  55 

Drinking  water  and  ice 57  60 

Newspapers  . 46  75 

'Commercial  reports  18  20 

Sundry  expenses  99  84 


Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)  

Agents’  balances  charged  off  

Gross  loss  on  sale  or  maturity  of  ledger  assets:  Bonds 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  : 
Bonds  


1,748  43 


1,645  88 

20,000  00 
368  61 
74  00 

881  25 


Total  disbursements 


$412,151  24 


Balance 


$691,167  74 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens $153,040  00 

Book  value  of  bonds 412,408  70 

Deposits  in  trust  companies  and  banks  on  interest 71,771  62 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 53,762  98 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911  110  14 

Bills  receivable,  taken  for  fire  risks  74  30 


Total  ledger  assets 


$691 .167  74 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages  $2,315  14 

Interest  accrued  on  bonds 2,959  27 


Total 


5,274  41 


Gross  assrts 


$696,442  15 


110  14 
$696  332  01 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $1,072.00;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received 

on  that  date  

Gross  claims  for  losses  resisted 


Total  '. $33,01187 

Deduct  reinsurance  due  or  accrued 1,504  80 


$8,031  59 

23,730  28 
1,250  00 


w • - ■ 

DEDUCT  ASSET'S  NOT  ADMITTED. 
Agents’  balances,  representing  business  written  prior  to  October 
1 1911  

Total  admitted  assets  


Net  amount:  of  unpaid  los..»  s and  claims.  , 


$31 , 567  07 


207 


BUFFALO  COMMERCIAL  INS.  CO. 


Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $249,254.78;  unearned  premiums 

(fifty  per  cent; $124,627  39 

Gross  premiums  (less  reinsurance)  received  and  receivable 
uf*m  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $354,770.67;  unearned  premi- 
ums (pro  rata)  186,876  97 


Total  unearned  premiums  as  computed  above 311,504  50 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  147  01 

Estimated  amount  hereafter  payable  for  federal  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement -3,800  00 

Commissions,  brokerage  and  other  charges  due  or  to  become'  due 

to  agents  and  brokers  080  85 

Return  premiums,  $214.09;  reinsurance  premiums,  $150.85....  305  54 

AIL  other # liabilities,  contingent  reserve 15,000  00 


Total  amount  of  all  liabilities  except  capital $363,011  43 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 133,323  58 


Surplus  as  regards  policyholders 


333,320  58 


Tofal  liabilities 


$696,332  01 


RISKS  AND  PREMIUMS. 

Gross 
premiums 
Fire  risks.  thereon. 


In  force  on  the  31st  day  of  December,  1910 $56,110,444  $606,059  68 

Written  or  renewed  during  the  year 40,232,534  446,011  43 

Total  $98,422,978  $1,052,111  11 

Deduct  those  expired  and  marked  off  as  terminated 37,757,384  432,117  04 

In  force  at  the  end  of  the  year $58,665,504  $319,994  07 

Deduct  amount  reinsured  1, 595, 812  15,968  62 

Net  amount  in  force $57,069,782  $604,025.45 


RECAPITULATION  OE  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

1911 

One  year  nr  less 

1910 

Two  years  

1911 

Two  years  

1909 

Three  years  

1910 

Three  years  

1911 

Three  years  

1908 

Four  vears  

1909 

Four  years  

1910 

Four  vears  

1911 

Four  years. 

1907 

Five  vears  

1908 

Five  years  .... 

1909 

Five  years 

1910 

Five  years  

1911 

Five  years  

Totals  

Amount 

covered. 

Gross 
premiums 
charged, 
le-s  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

$20,890,966 

$249,254  78 

1-2 

$124,627  39 

106,162 

1,348  65 

1-4 

337  16 

112,953 

1,354  89 

3-4 

1,016  16 

8,280,752 

70,404  52 

1-6 

11,734  09 

9,517,933 

81,068  64 

1-2 

40,534  82 

10,014,671 

82,011  81 

5-6 

68,343  18 

• 77,150 

660  44 

1-8 

82  56 

89,050 

899  43 

8-8 

337  29 

30,811 

342  36 

5-8 

213  95 

37,300 

578  27: 

7-8 

505  96 

1,317,432 

19,969  84 

1-10 

1,990  98 

1,214,116 

18,031  58 

8-10 

5,409  48 

1,442,597 

21,936  89 

1-2 

10,968  45 

1,829,054 

25,748  09 

1-10 

18,023  66 

2,108,835 

30,415  26 

9-10 

27,373  73 

$57,069,782 

$604,025  45 

$311,504  3 fl 
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BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $592,000  00 

Less  risks  cancelled 105,970  00 

Net  risks  written $486,030  00 

Gross  premiums  on  risks  written $7,710  92 

Less  return  premiums  1,156  62 

Net  premiums  received... $6,554  30 

Losses  paid  (deducting  salvage)  $3,827  97 

Losses  incurred  $3,832  72 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


1 1 

i 1 

UNDERWRITING  EXHIBIT.  \ 

1 1 

Premiums. 

1 1 

Total  nreminms  1 $257  160  201 

1 

1 

Add  unpaid  return  and  reinsurance 
premiums  Dec.  31  of  previous  year 

130  69) 

I 

Total  

$357,290  98 1 

Deduct  unpaid  return  and  reinsur- 
ance premiums  Dec.  31,  end  of  the 
veil  r 

1 

365  54 1 

' 

Bala  nop  1 

1 

$356,995  441  

Add  unearned  premiums  Dec.  31  of| 

nrevions  vear  1 305  997  90  

Total  1 

$662,852  40 

Deduct  unearned  premiums  Dec.  31, | 

pn rl  of  Hip  vPflir I 311.504-  30 

i 

Prpmimns  parnpd  dnrino-  flip  vear.l 

1 1 $351  249  04 

i 1 

i 1 

UNDERWRITING  PROFIT  AND  | | 

LOSS  ITEMS.  | 1 

Gain  from  agents’  balances  previ-|  | 

ouslv  charged  off | $8G  17| 

Loss  from  agents’  balances  charged| 

off  1 368  61 1 

1 

Loss  from  above 1 

I 

1 $282  44 1 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1910 $463  2G| 

1 

I 1 

1 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year  110  141 

1 

1 1 

1 | 

i 

353 121 

Gain  from  above 

Gain  from  underwriting  profit  and 
loss  items  

1 

, 1 

1 1 

| 70  08 1 

Underwriting  income  earned  during 
the  year  | 

j • • .1 

$351,419  72 

L 1 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


C— ^ 

1 1 

LOSSES. 

1 1 

Losses  paid  • | $243,657  G9| 

Deduct  unpaid  losses  Dec.  31  of  pre-| 
vious  year  | 27,S51  24| 

1 1 

Balance  | $215,806  43 1 

Add  unpaid  losses  Dec.  31,  end  of  the|  | 

vesir  1 SI  .507  071 

1 1 

Losses  incurred  during  tlie  year | 

$247,313  52 

f 

UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during| 

the  year  | $140,030  60 

Deduct  underwriting  expenses  uupaidj 
Dec.  31  of  previous  year | 4,S69  31| 





Balance  | $141,161  29| 

Add  underwriting  expenses  unpaid| 

Dec.  31,  end  of  the  year j 4,634  46 





145,795  75 

Underwriting  expenses  incurred  dur-| 
ing  the  year | 

Underwriting  losses  and  expenses...  | 

393,109  27 

Loss  from  underwriting  during  the| 
year  | 

I 

1 

$41,689  55 

— 

1 

INVESTMENT  EXHIBIT.  | 

1 

Interest  and  Rents. 

Interest,  dividends  and  rents  received | 
during  the  year | $25,458  394 

1 

1 

; | 

Deduct  interest,  dividends  and  rents| 

accrued  Dec.  31,  end  of  the  year | 3,786  55 1 

| j 

1 

1 

1 

L . 

Balance  | $21,671  84 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  end  of  the  year....|  5,274  41 

! 1 
1 

1 

| $26,916  25 

1 1 

| 

6 25 



1 1 

Total  | 

1 

PROFIT  ON  INVESTMENTS.  | 

Gain  from  sale  of  ledger  assets.... | 

Investment  income  earned  during  the| 
year  |... 

■ 

I $26,952  50 

1 

1 

1 

1 

LOSS  ON  INVESTMENTS.  | 

Loss  from  sale  of  ledger  assets 1 $74  00 

1 

Loss  from  decrease  in  book  value  of | 
ledger  assets  j 881  25 



i 



1 

| 



$955  25 

1 



Loss  on  investments  during  the  year| 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


1 

1 

INVESTMENT  EXPENSES.  j 

1 

1 

1 

1 

Investment  expenses  paid  during  the| 

1 

| 

1,139  09 

l 

I 

Investment  losses  and  expenses  dur-j 

1 

1 

j.  . 

2,094  34 

i 

i 

i 

Gain  from  investments  during  the| 
year  I . . 

i 

1 

j. . 

$24 , 858  16 

Loss  in 
Surplus. 

$20,000  00 

i- 

1 

! 

MISCELLANEOUS  EXHIBIT.  | 

1 

Dividends  declared  to  stockholders! 
fin  ring  the  year  |.. 

= I : 

I 
I 
1 
1 
1 

Gain  in 
Surplus. 

! 

1 

, 

Net.  loss  from  above |.. 

1 

$20,000  00 

1 

j 

1 

Total  gains  and  losses  in  surplus! 
during  the  year |.. 

1 

$24,858  16 

$61,689  55 

Surplus  Dec.  31,  1910 j 

$170,151  97 1 . . 

Surplus  Dec  31  1911 

133,320  58|. . 

1 

1 

1 

Decrease  in  surplus  during  tue  year|.. 

1 

| 

36,831  39 

i 

1 

Totals  | . . 

1 

| 

$61 , 689  55, 

$61,689  55 

1 

1 

Per  cent  of  losses  incurred  to  premiums  earned,  70.38. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  41.50. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  .0423. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  109.74. 
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BUFFALO  GERMAN  INSURANCE  COMPANY, 
Buffalo,  New  York. 

Home  Office,  447-440.  MAIN  STREET. 

[Incorporated  February  15,  1867;  commenced  business  February  16,  1867;  admitted  1876.] 

President,  JOHN  G.  WICKSER.  Vice-President  EDWIN  B.  EGGERT. 

Secretary,  C'HAS  A.  GEORGER. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  OO 

Amount  of  ledger  assets.'  December  31  of  previous  year $2,529,774  47 


INCOME. 

Fire. 

Gross  premiums  $805,126  84 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $24,330.08; 
return  premiums,  fire,  $132,515.93 156,846  01 


Total  premiums  < other  than  perpetual)  

Gross  interest  on  mortgage  loans $17,151  84 

Gross  interest  on  collateral  loans 400  OO 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$780.52  accrued  interest  on  bonds  acquired  during  the 

year  55,255  41 

Gross  interest  on  deposits  in  trust  companies  and  banks.  6,502  57 
Gross  rents  from  company’s  property,  including  $4,000  00 
for  company’s  occupancy  of  its  own  buildings... 29,006  16 


$048,280  83 


Total  gross  interest  and  rents 

From  agents’  balances  previously  charged  off 

Gross  profit  on  sale  or  maturity  of  ledger  assets: 

Real  estate  $501  15 

Bonds  70  83 


Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  : 
Bonds  


108.315  98 
51  80 


571  98 
1‘,  253  33 


Total  income  . . . . 
Total  footings 


$758,473  92 
$3,288,248  39 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$34,269.14  occurring  in  previous  years) $363,621  69 

Deduct  amount  received  for  salvage,  fire,  $3,032.17;  rein- 
surance, fire,  $7,539.83;  discount,  fire,  $897.43 11,469  43 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses  

Commission  or  brokerage  

Salaries,  $9,874.80,  and  expenses  $5,623. 70,  of  special  and 

general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes 


$352,152  20 
7,222  30 
.109,590  77 

15,498  50 

38,969  86 
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IB'nts  for  company's  occupancy  of  its  own  buildings 4.000  00 

Advertising.  Sl.1fW.17  : printing  and  stationery.  .$4.237.38 5.400  55 

Postage,  telegrams,  telephone  and  express  4,541  58 

Legal  expenses  1.160  08 

Furniture  and  fixtures  357  07 

Maps,  including  corrections  1,734  80 

Underwriters’  boards  and  tariff  associations 3,087  53 

Fire  department,  tire  patrol  and  salvage'  corps  assessments, 

fees,  taxs  and  expenses  .' 5,371  40 

Inspections  and  surveys  3.704  20 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 6,008  60 

Taxes  on  real  estate  ...  11,748  30 

State  taxes  on  premiums  0.605  05 

Insurance  department  ’menses  and  fees.'.  .A 2,268  67 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax $1,078  26 


Tax  on  railroad  bonds : 800  00 

Licenses  831  96 

City  taxes,  agencies 1,474  09 


4.  1S4  31 

Other  disbursements: 

Care  for  solicitors,  $75.10;  visiting  agents  (hotel  bills) 

$145.58  t. $220  68 

Sundry  office  supplies,  $31.60:  box  in  safe  deposit  vault, 

$25.00  56  60 

Bradstreets  & Hines  reports,  etc.,  $590.12;  exchange, 

$65.66  655  78 

Notary  fees,  $5.70;  electric  lighting,  $125.82;  wrapping 

paper,  twine,  etc.,  $48.87 180  39 

Ice,  $24.00;  drinking  water,  $72.00;  Office  Toilet  Supply 

Co.,  $49.54  145  54 

W.  N.  Gates  & Co.  (filing  Ohio  certificates),  $29.10; 

Bonding  Co.  (premiums)  $216.88 245  98 

Policemen’s  ball  tickets 10  00 

N.  Y.  tax  reform  association,  $10.. 00;  publishing,  $318.75  328  75 

Insurance  and  local  papers,  $294.45;  sundries,  $79.42; 

signs,  $7.00 380  87 

Firemens  relief  fund 25  75 


Other  disbursements  : 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)  

Agents’  balances  charged  off  

Gross  decrease',  by  adjustment,  in  book  value  of  ledger  assets : 
Bonds  


Total  disbursements  $7^1,439  37 


2 , 250”  34 

70.000  OP 
621  08 

880  08 


Balance 


$2,566,800  02 


LEDGER  ASSETS 


Book  value  of  real  estate  $320,000  00 

Mortgage  loans  on  real  estate,  first  liens,  $444,900.09; 

other  than  first,  $1,500 446,400  00 

Loans  secured  by  pledge  of  bonds;  stocks  or  other  col- 
lateral   8,000  00 

Book  value  of  bonds 1,503,389  89 

Deposits  in  trust  companies  and  banks  on  interest 188,122  08 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911..., 97,884  18 

Agents’  balaiices  representing  business,  written  prior  to 

October  1,  1911 2,810  20 

Bills  receivable,  taken  for  fire  risks 202  67 


Total  admitted  assets ' 


$2,580,408  01 
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NON-LEDGER  A 8SET8. 


Interest  accrued  on  mortgages $7, 590  50 

Interest  accrued  on  bonds 10,099  69 

Interest  accrued  on  collateral  loans 150  00 

Rents  accrued  on  company’s  property  or  lease 150  00 


Total- 


17,990  19 


Gross  assets 


$2,584,808  21 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents’  balances,  representing  business  written  prior  to 

October  1,  1911  $2,810  20 

Book  value  of  ledger  assets  over  market  value:  2nd 
mortgage  1,500  00 


4,310  20 

Total  admitted  assets  $2,580,498  01 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (due,  $2,925.38;  not 

yet  due,  $1,392.96) $4,318  34 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $2,772.20;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  re- 
ceived on  that  date 44,448  58 

Gross  claims  for  losses  resisted 3,700  00 


Total  $52,466  92 

Deduct  reinsurance  due  or  accrued 335  50 

Net  amount  of  unpaid  losses  and  claims  


Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $377,681.19;  unearned  premiums 

(fifty  per  cent)  

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $883,807.50;  unearned  premi- 
ums (pro  rata)  


Total  unearned  premiums  as  computed  above  

Salaries,  rents,  expenses,  hills,  accounts,  fees,  etc.,  due  or  accrued 
Estimated  amount  hereafter  payable  for  federal  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 

Commissions,  brokerage  and  othei'  charges  due  or  to  become  due' 

to  agents  and  brokers  

All  other  liabilities,  reserve  for  contingencies 


$188,840*60 
465,034  70 


$52,131  42 


G53,875  30 
400  00 

8,000  00 

1,600  00 
50,000  00 


Total  amount  of  all  liabilities  except  capital 


Capital  actually  paid  up  in  cash. $200,000  00 

Surplus  over  all  liabilities....... 1,614,491*29 


Surplus  as  regards  policyholders 
Total  liabilities  


$766,006  72 


1,814,491  29 
$2,580,498  01 
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RISKS  AND  PREMIUMS. 

Gross 
premiums 
Fire  risks.  thereon. 


Jn  force  on  the  31st  day  of  December,  1910 $128,778,827  $1,274,816  80 

Written  or  renewed  during  the  year 77,792,205  805,126  84 


Total  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force 


..  $206,571,032 

$2,079,943  64 

71,610,167 

763,536  85 

,.  $134,960,865 

$1,316,406  79 

7,254,576 

54,918  01 

, . $127,706,289 

$1,261,488  78 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


Term. 

A mount 
covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

One  year  or  less 

$32,760,299 

$377,681  19 

1-2 

$188,840  fO 

Two  years  

196,276 

2,208  81 

1-4 

552  20 

Two  years  

239,876 

2,487  31 

3-4 

1,865  48 

Three  years  

20,280,450 

168,094  56 

1-6 

28,015  76 

Three  years  

22,505,219 

182,264  82 

1-2 

91,132  41 

Three  years  

24,492,226 

193,308  00 

5-6 

161,090  00 

Four  years  

537,926 

4,537  91 

1-8 

567  24 

Four  years  

394,350 

3,571  56 

3-8 

1,339  S3 

Four  years  

90,101 

1,173  05 

5-8 

733  16 

Four  years  

80,200 

863  70 

7-8 

755  74 

Five  years  

4,286,437 

54,597  61 

1-10 

5,459  76 

Five  years  

4,072,055 

51,021  61 

3-10 

15,308  48 

Five  years  

5,059,374 

63,318  87 

1-2 

31,659  43 

Five  years  

5,821,006 

70,830  49 

7-10 

49,581  34 

Five  years  

6,867,494 

85,529  29 

9-10 

76,976  37 

Totals  

$127,706,289 

$1,261,488  78 

$653,875  30 

1911 

1910 

1911 

1909 

1910 

1911 

1908, 

1909, 

1910 

1911 

1907 

1908 

1909 
1010 
1911 


BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  TIIE  YEAR, 


Fire. 

Gross  risks  written  $1,533,584  00 

Less  $265,656  risks  cancelled,  and  $4,500  reinsurance  in  companies  au- 
thorized in  Wisconsin 270,156  00 


Net  risks  written  $1,263,428  00 


Gross  premiums  on  risks  written $19,766  75 

Less  $2,365.18  return  premiums;  and  $49.15  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 2,414  33 


Net  premiums  received 

Losses  paid  (deducting  salvage). 
Losses  incurred  


$17,352  42 


$9,540  18 


$8,662  46 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


1 

UNDERWRITING  EXHIBIT.  | 

1 

Premiums. 

1 

1 

1 

1 

| 

Add  unearned  premiums  Dec.  31  of | 

1 

| 

1 

Total  | $1,279,4S0  64 

1 

| 

Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year | 653,875  30 

1 

| 

1— — 

f 

| $625,005  3 

1 
1 
1 
I 

i 

UNDERWRITING  PROFIT  AND  | 

LOSS  ITEMS.  | 

1 

Gain  from  agents’  balances  previ-| 
ously  charged  off | $51  80 

Loss  from  agents’  balances  charged| 
off  | 621  08 



i 

1 ! 

Loss  from  above | $569  28 

i 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910 $S90  S6| 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  end  of  the  year  2,810  20| 



— i 

Loss  from  above | 1,919  34 



1 

| 1 

Loss  from  underwriting  profit  and| 
loss  items  j 1 



i 2,488  6L 

i 

Underwriting  income  earned  during| 
the  year  | 

$623,116  72 

1 i 

LOSSES.  | | 

Losses  paid  | $352,152  26 



Deduct  unpaid  losses  Dec.  31  of  pre-| 
vious  year  44,504  24| 

| — — | 

Balance  | $307,648  02 

Add  unpaid  losses  Dec.  31,  end  of  the| 
year  | 52 , 131  42 



Losses  incurred  during  the  year....| 

$359,779  44 

276,312  22 
| 

UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during| 
the  year  | | 

Underwriting  losses  and  expenses | 

I 

636,091  66 

$12,974  94 

1- 

1 

1 

Loss  from  underwriting  during  thel 
year  | 

; 

1 

INVESTMENT  EXHIBIT. 

1 

Thterest  and  Rents.  | 

Interest,  dividends  and  rents  received | 
during  the  year | $108,315  98 

| 

1 

1 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year..|  10,961  12 

Balance  | $97  354  86 



Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  end  of  the  year | 17,999  19 

Total  : | 



j 

1 

$115,354  05| 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


PROFIT  ON  INVESTMENTS. 
Gain  from  sale  of  ledger  assets 

1 

1 

1 

1 

$571  98 

1 

1 

1 

1 

Gain  from  increase  in  book  value  of 
ledger  assets  

1,253  33 

Profit  on  investments  during  tbe  year 

Investment  income  earned  during  tbe 
year  



1,825  31 

| 

1 

1 

j 

1 

1 

| $117,179  3G 

1 
1 

- 

1 

! 

j 

LOSS  ON  INVESTMENTS. 

Loss  from  decrease  in  book  value  of 

1 

1 

1 

1 

| 

$880  08 

INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  the 
year  

1 

| 

21,473  73 

1 

1 

. 

Investment  losses  and  expenses  during 
flip  year  | 

1 

22,353  SI 

1 

Gain  from  investments  during  the| 
year  

I 

$94,825  55 

1 

MISCELLANEOUS  EXHIBIT. 

Dividends  declared  to  stockholders! 
d u rin g the  year | 

'r 

| 

1 

I 

Gain  in 
Surplus. 

1 

| 

l ■ 

| Loss  in 
Surplus. 

1 

$70,000  00 

1 

Net  loss  from  above 1 

1 

| 

$70,000  00 

Total  gains  and  losses  in  surplus 
during  the  year 

i 

$94,825  55 

$82,974  94 

Surplus  Dec.  31,  1010 

$1,602,640  68| 
1,614,491  29 

Surplus  Dec.  31,  1911 

1 

Increase  in  surplus  during  the ; year | 
Totals  : 

‘...| 

11,850  61 

$94,825  55 

$94,825  55 

— r 


Per  cent  of  losses  incurred  to  premiums  earned,  57.50. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  44. 1G. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  18.61. 
Peii  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  98.35. 


i 


i 
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CALIFORNIA  INSURANCE  COMPANY, 


San  Francisco,  California. 

Home  Office,  550  SACRAMENTO  STREET. 

[Incorporated  1861,  commenced  business  1905;  admitted  1908.] 

President,  W.  E.  DEAN.  Vice-President,  E.  W.  MCCARTHY. 

Secretary,  GEO  W.  BROOKS. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets  December  3.1.  of  previous  year .$1,191,919  S4 


INCOME. 


Gross  premiums  

Deduct  gross  amount  paid  for  reinsurance, 
$235,432.71;  return  premiums,  fire,  $261,813.22 


Eire. 

. . $3,247,861  08 
fire, 

497,245  93 


Total  premiums  (other  than  perpetual)  

Gross  interest  on  mortgage  loans  $19,786  87 

Gross  interest  on  collateral  loans 2,530  63 

Gross  interest  on  bonds  and  dividends  on  stocks 31,626  94 

Gross  interest  on  deposits  in  trust  companies  and  banks  2,702  3-4 

Gross  interest  from  all  other  sources:  Premium  notes 39  <i7 

Gross  rents  from  company’s  property,  including  $3,600.00 
for  company’s,  occupancy  of  its  own  buildings 8,590  00 


$750 , 01  r*  15 


Total  gross  interest  and  vents  65,276  35 

Gross  profit  on  salt'  or  maturity  ot'  ledger  assets:  F>onds 2,198  .”>4 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets : 

Bonds  5,105  90 


Total  income 


$823,255  74 


Total  footings 


$2,015,175  58 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  DolicyhOlders  for  losses  (including 

$40,688.58  occurring  in  previous  years) $350,352  28 

Deduct  amount  received  for  reinsurance,  fire 73,608  69 


Net  amount  paid  policyholders  for  losses $270,743  59 

Expenses  of  adjustment  and  sett’emcnt  of  losses  7.720  84 

Commission  or  brokerage  130.097  92 

Allowances  to  lo  *al  agencies  for  miscellaneous  agency  expenses  1 ,084  11 

Sa’aries.  $21,241.82.  and  expenses.  $23,620.29,  of  special  and 

general  agents  44,802  11 

Salaries,  fees,  and  all  other  charges  ol'  officers,  directors,  trustees 

and  home  office  employes  53,235  80 

Rents,  including  $.9,000  for  company's  occupancy  of  its  own 

buildings  ' 6.220  97 

Advertising.  $3,253.01  ; printing  and  stationery,  $10,689.63 13,942  64 

Postage,  telegrams,  telephone  and  express  6,801  11 

Legal  expenses  533  00 
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Furniture?  and  fixtures  

Maps,  including-  corrections  . 

Underwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expense's  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes: 


Federal  corporation  tax $21  98 

State  corporation  taxes  2,090  86 

Personal  property,  Montana  8 21 


Other  disbursements: 

Auditing  $360  00 

Investment  expenses  4,573  08 

Miscellaneous  expenses  289  33 


1,152  62 

5.697  01 
8,078  56 

5,272  74 

3.698  07 
3,587  63 

485  54 
6.670  55 
6,355  50 


2,121  05 


Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year!  

Agents’  balances  charged  off  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  $33,063  75 

Stocks  3,625  00 


5 222  41 

60.000  00 
383  93 


Total  disbursements 


36,688  75 
' $693,856  51 


Balance 


$1,321,319  07 


LEDGER  ASSETS. 


Book  value  of  real  estate.. $92,714  81 

Mortgage  loans  on  real  estate,  first  liens 391,000  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   48,400  00 

Book  value  of  bonds,  $423,420.84,  ancj  stocks,  $77,556.25 500,977  09 

Cash  in  company’s  office $8,777  87 

Deposits  in  trust  companies  and  banks  not 

on  interest  10,802  77 

Deposits  in  trust  companies  and  banks  on 

interest  65,745  78 

85,326  42 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 177,787  88 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 2,961  21 

Bills  receivable,  taken  for  fire  risks 402  50 

Other  ledger  assets: 

Maps  13,755  17 

Furniture  and  fixtures  5,493  99 

Due  from  Atlanta  Birmingham  Ins.  Co 2,500  00 


Total  ledger 


assets  $1,321,319  07 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages $1,602  18 

Interest  accrued  on  bonds 3,359  16 

Interest  accrued  on  collateral  loans 70  95 

Interest  accrued  on  other  assets:  Banks 401  78 


Total  - 5.434  07 

Market  value  of  veal  estate  over  book  value 7.285  19 

Market  value  of  bonds  and  stocks  over  book  value 1 1.540  41 


Gross  assets  $1 , 345 , 578  74 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Supplies,  printed  matter  and  stationery,  maps $13,755  17 

Furniture,  fixtures  and  safes 5,493  99 

Agents’  balances,  representing  business  written  prior  to 

October  1,  1911 2,961  21 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

fire  risks  402  50 

Book  value  of  ledger  assets  over  market  value:  Due  from 
Atlanta  Birmingham  Ins.  Co 2,500  00 


Total  admitted  assets 


$1,320,465  87 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense  

Gross  claims  for  losses  resisted 


Total  

Deduct  reinsurance  due  or  accrued. 


$4,101  83 

49,774  78 
1,885  00 

$55,761  61 
8,070  42 


Net  amount  of  unpaid  losses  and  claims. 


Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $500,982.14;  unearned  premiums 

(fifty  per  cent) $250,491  07 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $646,037.88;  unearned  premi- 
ums (pro  rata)  368,913  88 


Total  unearned  premiums  as  compil  ed  above  

Salaries,,  rents,  expenses,  hills,  accounts,  fees,  etc.,  due  or  accrued 
Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 

Return  premiums  


Total  amount  of  all  liabilities  except  capital 


Capital  actually  paid  up  in  cash. 
Surplus  over  all  liabilities 


$47,085  19 


619,404  95 
500  no 


9 . 500  00 
5.269  24 


$400,000  00 
218,130  49 


$702,329  3S 


018.136  49 


Surplus  as  regards  policyholders 

Total  liabilities  $1,320,405  87 


RISKS  AND  PREMIUMS. 

Gross 

premiums 

Fire  risks.  thereon. 


In  force  on  the  31st  day  of  December,  1910 $98,642,371  $1,304,504  57 

Written  or  renewed  during  the  year 92,934,901  1,247,861  08 


Total  $191,577,272  $2,552,365  65 

Deduct  those  expired  and  marked  off  as  terminated 77,508,180  1,082,933  08 

In  force  at  the  end  of  the  year $114,069,092  $1,409,432  57 

Deduct  amount  reinsured 22,883,906  322,412  55 

Net  amount  in  force $91,185,186  $1,147,020  02 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

A mount  of 
premium 
unearned. 

1911 

One  year  or  less 

$36,365,971 

12,575,588 

15,317,255 

18,853,229 

77,534 

46,884 

125,757 

543,807 

2,048,059 

2,409,675 

2.821,427 

$300,982  14 
141,657  69 
176,979  79 
223,035  36 
532  90 
522  91 
1,965,94 
7,134  75 
25,798  43 
30,582  22 
37,827  89 

1-2 

1-6 

1-2 

5-6 

1-8 

3-8 

1-10 

3-10 

1-2 

7-10 

9^10 

$250,491  07 

1909 

Three  years  

23  ,’609  61 
88,489  89 
185,862  80 
66  61 
196  08 
196  ( 0 
2,140  42 
12,899  21 
21,407  55 
34,045  11 

1910 

Three  years  

1911 

Three  years  

1908 

Four  years  

1909 

Four  years  

1907  

1908  

Five  years  

Five  years  

1909 

Five  yea.rs  

1910 

Five  years  

1911 

Five  years  

Totals  

$91,185,186 

$1,147,020  02 

$619,404  25 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written $2, (.07, 095  00 

Less  $586,352  risks  cancelled,  and  $326,278  reinsurance  in  companies  au- 
thorized in  Wisconsin 912,635  00 

Net  risks  written  $1,694,465  CO 

Gross  premiums  on  risks  written $33,456  01 

Less  $6,158.19  return  premiums:  and  $5,204.68  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin 11,362  $7 

Net  premiums  received  $22,093  14 

Losses  paid  (deducting  salvage) $5,833  86 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 1,571  24 

Net  losses  paid $8,262  62 

Losses  incurred  $9,467  38 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 1,561  43 

Net  losses  incurred  $7,905  95 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT.  | 

I 1 

Premiums. 

I I 

Total  premiums  | $750,015  15|. 

Add  unpaid  return  and  reinsurance!  | 

premiums  Dec.  31  of  previous  yearl  20,463  03|. 


Total  | .$771,078  181 

Deduct  unpaid  return  and  reinsur-j 
ance  premiums  Dec.  31,  end  of  year)  25,239  24|. 


Balance  | $745,838  91 1 

Add  unearned  premiums  Dec.  31  of| 

previous  year  | 544,883  78|. 

I 1 

Total  | $1,290,722  72|. 

Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year | 619,404  95|. 


Premiums  earned  during  the  year..| | $671,317  77 


I 

UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS. 

Loss  from  agents’  balances  charged j 

off  I 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910 $2,506  631. 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year  3.363  71|. 


$383  93 1 

I 


Loss  from  above. 


I 

857  08 1 . 


Loss  from  underwriting 
loss  items  


profit  and | 


I 

Underwriting  income  earned  during! 
c-e  year  I. 


1,241  01|. 
1 


I I 

LOSSES. 

Losses  paid  | $276,743  59|. 

Deduct  \inpaid  losses  Dec.  31  of  pre-| 
vious  year  | 37,316  66|. 


I $670 , 076  76 

I 


Balance  | 

Add  unpaid  losses  Dec.  31,  end  of  the| 
year  | 


$239,426  931 


Losses  incurred  during  the  year., 
UNDERWRITING  EXPENSES. 


47,685  19| . 
1 


I 

$287,112  121. 

I 


Underwriting  expenses  paid  dur-| 

ing  the  year | 

Deduct  underwriting  expenses  un-l 
paid  Dec.  31  of  previous  vear....| 

I- 

Balanpe  I 

Add  underwriting  expenses  unpaid! 
Dec.  31,  end  of  the  year I 

Underwriting  expenses  incurred  dur-l 
ing  the  year !. 


$310,175  01 
6.500  001 


$303,675  05 
10,000  00 


Underwriting  losses  and  expenses. 


Gain  from  underwriting  durinj 
year  


the! 


313.675  0 


600, 7S7  17 


$69,289  59 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


INVESTMENT 


EXHIBIT. 


I 


Interest  and  Rents. 


I 

I 


I 


Interest,  dividends  and  rents  received 

during  the  year 

Deduct  interest,  dividends  and  rents 
accrued  Dec.  31,  end  of  the  year.. 

Balance  

Add  interest,  dividends  and  rents  ac- 
crued Dec;  .31,  end  of  the  year.... 


$65,276  35 1 

I 

11,581  35| 
$53,695  00| 

I 

5,434  07 1 


Total 


I 

$59,129  07 1 . 


PROFIT  ON  INVESTMENTS. 


Gain  from  sale  of  ledger  assets 

Gain  from  increase  in  book  value  of 

ledger  assets  

Gain  from  change  in  difference  be- 
tween book  and  market  value  dur- 
ing the  year 

Profit  on  investments  during  the  year 


$2,198  34 1 

I 

5,165  90 1 
I 
I 

43,063  26| 


Investment  income  earned  during  the 
year  


LOSS  ON  INVESTMENTS. 

Loss  from  decrease  in  book  value 
ledger  assets  


I 

I 


INVESTMENT  EXPENSES.  | I 

Investment  expenses  paid  during  the|  | 

year  | I 

I I- 

Investment  losses  and  expenses  dur-| 

ing  the  year | I 

I 

Gain  from  investments  during  the| 

year  I I 


MISCELLANEOUS  EXHIBIT.  | | 

Dividends  declared  to  stockholders! 
during  the  year j I 

I ,1 

Net  .loss  from  above.... | I 


Total  gains  and  losses 

during  the  year 

Surplus  Dec.  31,  1910 

Surplus  Dec.  31,  1911 


in  surplus 


Increase  in  surplus  during  the  yeai 
Totals  


$145,844  27 1 
218.136  491 


I 

50,427  50 1 


| $109,556  57 


$36 , 688  75 1 


I 


9,865  19| 


46,553  91 


$63,002  63 


Gain  in  j Loss  in 

Surplus.  | Surplus. 

| $60,000  00 

1 $60,000  00 


$132,292  22|  $60,000  00 


72,292  22 


$132,292  22|  $132,292  22 


Per  cent  of  losses  incurred  to  premiums  earned,  42.76. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  46.72. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned.  16.60. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  90.72. 
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CALUMET  INSURANCE  COMPANY, 
Chicago,  Illinois. 


Home  Office,  39  SOUTH  LA  SALLE  STREET. 


[Incorporated  January  21,  1905;  commenced  business  March  22,  1905;  admitted  March 

25,  1905.] 

President  W.  IRVING  OSBORNE.  Vice-President,  JAMES  A.  PATTEN. 

Secretary,  OTTO  E.  GREELY. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $300,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $893,197  56 


INCOME. 

Fire. 

Gross  premiums  $894,799  54 

Deduct  gross  amount  paid  for  reinsurance,  fire  $242,677.32; 
return  premiums,  fire,  $166,098.79 408,776  11 


Total  premiums  (other  than  perpetual)  $486,023  43 

Gross  interest  on  mortgage  loans  $810  00 

Gross  interest  on  bonds  and  dividends  on  stocks 28,542  67 

Gross  interest  on  deposits  in  trust  companies  and  banks.  507  90 


Total  gross  interest  and  rents  29,860  57 


Total  income  $515,884  00 


Total  footings 


$1,409,081  56 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 


$86,159.72  occurring  in  previous  years) $528,160  66 

Deduct  amount  received  for  salvage,  fire,  $2,646.05; 
reinsurance,  fire,  $137,193.11 ; discount,  fire,  $918.49 140,757  65 


Net  amount  paid  policyholders  for  losses  $387,403  01 

Expenses  of  adjustment  and  settlement  of  losses  6,874  74 

Commissions  or  brokerage  100,233  89 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses..  228  40 

Salaries,  $10,877.95,  and  expenses,  $23,920.92,  of  special  and 

general  agents  34,798  87 

Sa’aries.  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office'  employes 34.285  09 

Rents  4,790  04 

Advertising.  $1,536.72:  printing  and  stationery,  $4,273.27 5,809  99 

Postage,  telegrams,  telephone  and  express 5,039  67 

Legal  expenses  2,127  29 

Furniture  and  fixtures  394  30 

Ma^s,  including  corrections  1,878  96 

Underwriters’  hoards  and  tariff  associations 2,530  49 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  3,217  01 

Inspections  and  surveys  4,789  64 

State  taxes  on  premiums  (includes  fire  marshal  tax)  11,150  92 
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Insurance  department  licenses  and  fees  5,364  00 

All  other  licenses,  fees  and  taxes:  Local  license's 803  22 

Other  disbursements:  General  expense'  at  home  office 3.010  00 

Agents’  balances  charged  off  828  50 


Total  disbursements  $015,640  11 

Balance  $793,432  45 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens $18,000  00 

Book  value  of  bonds.  $635,538.60,  and  stocks,  $'290.00 635,828  CO 


Cash  in  company’s  office $11,206  15 

Deposits  in  trust  companies  and  banks  not 

on  interest  6,200  11 

Deposits  in  trust  companies  and  banks  on 

interest  21,753  95 

39,160  21 

Agents’  balances  representing  business  written  subsequent 


to  October  1,  1911 79,388  18 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 1,543  22 

Other  ledger  assets: 

Reinsurance  accounts  1,029  92 

Reinsurance  due  on  losses 18,482  32 


Total  lodger  assets  $793,432  45 


NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages 
Interest  accrued  on  bonds 

Total  G, 376  58 


$371  25 
6,005  33 


Gross  assets 


$799,809'  03 


JIEDT’CT  ASSETS  NOT  ADMITTED. 
Agents’  balances,  representing  business  written  orior  to 


October  1,  1911  $1,543  22 

Book  value  of  ledger  assets  over  market  value 11,838  CO 

Winnipeg,  Man.,  Local  Improvement  Bonds  deposited 
with  Manitoba  government 10,000  00 


Total  admitted  asset 


23,381  82 
$776,427  21 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $13,426  64 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense  55,992  91 

Gross  claims  for  losses  resisted. 8,115  59 

Total  $77,535  14 

Deduct  reinsurance  due  or  accrued 24,583  02 


Not  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  upexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $350,894.87;  unearned  premiums 

(fifty  per  cent)  $175,447  43 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $319,154.52';  unearned  premi- 
ums (pro  rata)  184,597  13 


12 


360,015 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due'  or  ac- 


crued,  500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 9,500  00 


Reinsurance  premiums  12,203  04 

Total  ,$435,200  52 

Less  liabilities  secured  by  special  deposit  : 

Unpaid  losses  $1,440  00 

Unearned  premiums  4,511  26 


Total  5,95121 


Total  amount  of  all  liabilities  except  capital $429,249  26 

Capital  actually  paid  up  in  cash $800, COO  00 

Surplus  over  all  liabilities i 47,177  9*5 


Surplus  as  regards  policyholders  347.177  95 


Total  liabilities 


$776,427  21 


RTSKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Excess  of  original  premiums  over  amount  received 
reinsurance  

Fire  risks. 
....  $79,529,849 

76,555,212 
for 

Gross 
premiums 
thereon. 
$927,998  78 
894,799  54 

33,458  54 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

$156,085,061 

67,336,899 

$1,856,256.86 
826,480  67 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

....  $88,748,162 

31,147,122 

$1,029,826  19 
359,776  80 

Net  amount  in  force  

$57,601,040 

$570,049  39 

RECAP-  PT  < 'LATIOX  OF  FIRE  RISKS  AND  PR  EM  If  MS. 


Year 

written. 


1911. 

1910. 

1911. 

1909. 

1910. 

1911. 

1908. 

1909. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911. 


Term. 

Amount 

covered. 

Gross 

premiums 

ohaiged. 

le>s  re- 
insurance. 

'C 

i 

6 * 
3 (D 
V G 

5 3 
£ 

Amount  of 
premium 
unearned. 

One  year  or  less 

$27,457,420 

1 

$350,894  87 

1-2 

$175,447  43 

Two  years  

294,895 

3,073  17 

1-4 

768  29 

Two  years  

489,417 

5,629  39 

3-4 

4,222  04 

Three  years  

5,963,088 

59,135  13 

1-6 

9,855  85 

Three  years  

6,404,908 

61,427  26 

1-2. 

30,713  (3 

Three  years  

8,484,001 

87,250  71 

5-6 

72,708  91 

Four  years  

55,352 

124  78 

1-8 

15  59 

i Four  years  

20,369 

522  11 

3-8 

195  66 

! Four  years  

82,574 

1,576  31 

5-8 

985  20 

Four  years  

110,830 

1,680  88 

7-8 

1,453  27 

Five  years  

453,082 

5, '60S  61 

1-10 

560  36 

Five  years  

802,792 

10,968  73 

3-10 

3,290  62 

Five  years  

2,008,941 

23,871  79 

1-2 

11,935  90 

Five  years  

2,238,908 

22,934  85 

7-10 

16,054  39 

Five  years  

2,734,513 

35,375  80 

9-10 

31,838  22 

Totals  

$57,601,040 

$870,049  39 

$360,045  36 
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BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $1,466,920  00 

Less  $362,746  risks  cancelled,  and  $623,145.00  reinsurance  in  companies  au- 
thorized in  Wisconsin  985,891  00 

Net  risks  written  $480,029  00 

Gross  premiums  on  risks,  written $18,058  14 

Less  $$2,991.56  return  premiums;  and  $5,993.56  premiums  for  reinsurance 
to  companies  authorized  in  Wisconsin 8,985  12 

Net  premiums  received $9,072  02 

Losses  paid  (deducting  salvage) $11,920  76 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 3,774  52 

Net  losses  paid  $8,146  24 

Losses  incurred  $11,991  61 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 3,911  42 

Net  losses  incurred  $8,080  19 


UNDERWRITING  AND  INVESTMENT 


UNDERWRITING  EXHIBIT. 


EXHIBIT. 


Premiums. 


Total  premiums  I $488,023  43 

Deduct  unpaid  return  and  reinsurance! 

premiums  Dec.  31,  end  of  the  year!  12,203  04 


Balance  I $473,820  39 

Add  unearned  premiums  Dec.  31  of| 

previous  year  I 386,840  70 


Total  

Deduct  unearned  premiums  Dec.  31. 
end  of  the  year 


Premiums  earned  during  the  year 


$860, 6G1  09 
355,534  10 


$505,126  99 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

Loss  from  agents’  balances  charged 

off  

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910 $4,183*50 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year  1,543  22 


$828  59 


Gain  from  above 

Gain  from  underwriting  profit  and 
loss  items  

Underwriting  income  earned  during 
the  year  


2,640 


28 


.811  69 


$506,938  68 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT — Continued. 


LOSSES. 

I _ I 

Losses  paid  I $394,277  75| 

Deduct  unpaid  losses  Dee.  31  of  pre-| 

vious  year  I 75,740  66| 


Balance  I $318,537  09| 

Add  unpaid  losses  Dec.  31,  end  of  the| 
year  | 51,512  12  j 

Losses  incurred  during  the  year 1 | 

I I 

UNDERWRITING  EXPENSES.  | 


Underwriting  expenses  paid  duringj 

the  year  .. I 

Deduct  underwriting  expenses  unpaid | 
Dec.  31  of  previous  year | 

I- 

Balance  > I 

Add  underwriting  expenses  unpaid| 
Dec.  31,  end  of  the  year | 


Underwriting  expenses  incurred  dur- 
ing the  year | 


I 

$220,542  77| 

I 

11,500  00 1 

1 

$209,042  77 1 

I 

10,000  00 1 


Underwriting  losses  and  expenses....! 

• I 

Loss  from  underwriting  during  the| 
year  I 


INVESTMENT  EXHIBIT.  | 

I I 

interest  and  Rents. 

Interest,  dividends  and  rents  received! 

during  the  year I $29,860  57 1 

Deduct  interest,  dividends  and  rents! 
accrued  Dec.  31,  end  of  the  year..|  6,814  08| 


Balance  | $23,046  49| 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  end  of  the  year 1 6,376  58| 


Total 


I 

I 

I 


I 

$370,049  21 1 


I 

219,042  77| 


$29,423  071 


589,091  98 


$82,153  30 


PROFIT  ON  INVESTMENTS.  | | 

I I 

Gain  from  change  in  difference  he-| 

tween  hook  and  market  value  dur-j  | 

ing  the  venr | | 

I I- 

Gain  from  investments  during  the] 
year  I | 


MISCELLANEOUS  EXHIBIT.  | | 

I I 

Total  gains  and  losses  in  surplus! 

during  the  venr ( | 

Surplus  Dec.  31.  1910 | $97,358  18| 

Surplus  Dec.  31,  1911 ] 47.177  95 1 

I 1 

Decrease  in  surplus  during  the  year! | 

! I- 

Totals  I | 


I 

I 

2,550  00| 


Gain  in  | 
Surplus.  I 

$31,973  07| 

I 

I 

! 

50,180  23| 

: 1- 

$82,153  30! 


$31,973  07 


Loss  in 
Surplus. 

$82,153  30 


$82,153  30 


Per  cent  of  losses  incurred  to  premiums  earned,  73.25. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  43.36. 

Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
Income  earned.  116.20. 
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CAMDEN  EIRE  INSURANCE  COMPANY, 


Camden,  New  Jersey. 


Home  Office,  434  FEDERAL  STREET. 

[Incorporated  March  1841;  commenced  business  April,  1841;  admitted  1901.] 

President,  EDMUND  E.  READ,  JR.  Vice-President,  J.  LYNN  TRUSCOTT. 

Secretary,  JOSEPH  K.  SHARP. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $2,448,394  66 


INCOME. 

Fire. 

Gross  premiums  $1,895,379  12 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $205,897.41; 
return  premiums,  fire,  $383,907.30 589,804  71 


Total  premiums  (other  than  perpetual)  $1 

Deposit  premiums  written  on  perpetual  risks  (gross) 

Gross  interest  on  mortgage  loans,  less  $422.36,  accrued  in- 
terest on  mortgages  acquired  during  the  year $33,872  33 

Gross  interest  on  collateral  loans 1,648  14 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$1,457.46  accrued  interest  on  bonds  acquired  during  the 

year  67,335  02 

Gross  interest  on  deposits  in  trust  companies  and  banks  1,287  48 
Gross  interest  from  all  other  sources: 

Interest  on  cash  advanced  to  pay  premiums  on  policies 

held  as  collateral 7 90 

Interest  on  loss  refunded A 45  23 

Gross  rents  from  company’s  property 3,318  80 


305,574  41 
1,478  00 


Total  gross  interest  and  rents 


From  other  sources: 

Fees  $14  00 

Brokerage  20  05 

Borrowed  on  note  30,000  00 

Profits  of  Truscott  & Sharp  agency 2,058  05 


107,514  90 


Gross  profit  on  sale  or  maturity  of  ledger  assets  : Bonds 


32,092  10 


Total  income’ 


$1,446,660  16 


Total  footings 


$3,895,054  82 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses... $854,270  79 

Deduct  amount  received  for  -salvage,  fire,  $9,882.15;  re- 
insurance, fire,  $117,026.79;  discount,  fire,  $1,005.77.... 127,914  71 


$726,356  08 


Net  amount  paid  policyholders  for  losses 
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Expenses  of  adjustment  and  settlement  of  losses 10,514  72 

Commissions  or  brokerage  340,524  00 

Allowances  to  local  agencies  tor  miscellaneous  agency  expenses..  5,760  01 

Salaries,  $11,200.01,  and  expenses  $8,784.15,  of  special  and  gen- 
eral agents  20,020  46 

Salaries,  foes,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes 50,001  20 

Rents,  for  company's  occupancy  of  its  own  huildings 0,000  00 

Advertising.  $2,024.00:  printing  and  stationery,  $11,655.29....  10,670  68 

Postage,  telegrams,  telephone  and  express 6,070  65 

Legal  expenses  1,535  05 

Furniture  and  fixtures  8S8  27 

Mans  including  corrections  4,142  70 

Underwriters’  boards  and  tariff  associations 11,004  77 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  8.445  18 

Inspections  and  surveys  3,027  85 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 318  60 

Taxes  on  real  estate  647  00 

State  taxes  on  premiums  13.831  55 

Insurance  department  licenses  and  fees  6,380  09 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax $971  40 

'City  and  county  taxes 2,690  59 


Miscellaneous  taxes  920  13 

Taxes  on  personal  property  (securities)  N.  J 1,100  00 


5,682  12 

$298  49 
782  02 
652  50 
1,090  09 
141  70 
985  95 
30,000  00 
32  78 
54  65 


34,038  18 

Deposit  premiums  returned  375  00 

Paid  stockholders  fer  interest  or  dividends  (amount  declared 

during  the  year,  860.000)  50,070  60 

Agents’  balances  charged  off  1,789  80 

Gross  loss  on  sale  or  maturity  of  ledger  assets:  Stocks 1,603  50 


Total  disbursements  $1,333,588  84 


Balance  $2,561,465  98 


Other  disbursements  : 

C'are  of  garden,  $65.99;  heating,  $232.50 

Lighting,  $346.53;  office  and  janitor’s  supplies,  $435.49.. 
Mercantile  reports,  $562.50;  rent  of  box  in  vault,  $100... 

Traveling  expenses  of  officers  and  clerks 

Subscriptions  to  publications 

Miscellaneous  expenses  

Return  money  borrowed  on  merchandise 

Interest  on  money  borrowed  on  merchandise 

Interest  paid  on  reinsurance  premiums  over  due 


LEDGER  ASSETS. 


Book  value  of  real  estate $54,154  36 

Mortgage  loans  on  real  estate,  first  liens 652,775  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   51,000  00 

Book  value  of  bonds,  $1,140,988.61,  and  stocks,  $374,004.40.  1,514,993  01 

Cash  in  company’s  office $1,562  38 

Deposits  in  trust  companies  and  banks  not 

on  interest  1,476  01 

Deposits  in  trust  companies  and  banks  on 

interest  86,136  59 

89,174  98 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 199,244  76 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 23  87 

Other  ledger  assets:  Cash  deposit  with  Philadelphia  Un- 
derwriters’ Association  100  OO 


Total  ledger  assets 

19— Ins.— I 


$2,561,465  98 
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NON-LEDGER  ASSETS. 


Interest  due,  $000.25  and  accrued,  $8,348.20  on  mortgages.  $9,254  45 

Interest  accrued  on  bonds 15,246  64 

Interest  accrued  on  collateral  loans 621  02 

Interest  accrued  on  other  bank  deposits • 679  02: 


Total 


25,801  13 


Gross  assets 


$2,587,267  11 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 $23  87 

Book  value  of  ledger  assets  over  market  value: 

Bonds  and  stocks  19,785  01 

Real  estate  5,964  36 


25,763  24 


Total  admitted  assets  $2,561,503  87 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense  $120,076  00 

Deduct  reinsurance  due  or  accrued 19,986  42 


Net  amount  of  unpaid  losses  and  claims $100,080  58 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $928, 572.30;  unearned  premiums 

(fifty  per  cent) $464,286  15 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all.  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $1,459,405.59;  unearned  premi- 
ums (pro  rata)  759,885  78 


Total  unearned  premiums  as  computed  above' 1,224,171  03 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance 
policies,  being  00  per  cent  of  the  premium  or  deposit  re- 
ceived   26,688  40 

Dividends  declared  and  .unpaid  to  stockholders 31.7  00 

Salaries,  rents,  expense’s,  bills,  accounts,  fees,  etc.  due  or  ac- 
crued   1 . 002  05 

Estimated  amount  hereafter  payable  for  federal  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 20,000  00 

All  other  liabilities:  Interest  paid  in  advance  (Mtge.  No.  583)..  25  00 

Reserve  for  future  contingencies  10.000  00 


Total  amount  of  all  liabilities  except  capital $1,382,205  76 


Surplus  over  all  liabilities 679,208  11 

Surplus  as  regards  policyholders  .....  1,179,208  11 

Total  liabilities  $2,561,503  87 
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RISKS  AND  PREMIUMS. 


Fire  risks. 


In  force  on  the  31st  day  of  December,  1910 $218,942,966 

Written  or  renewed  during  the  year 168,192,149 


Excess  of  original  premiums  over  amount  received  for  rein- 
surance   


Gross 
premiums 
thereon. 
$2,428,226  26 
1,895,379  12 


20,476  67 


Total  $385,135,105  $4,344,032  05 

Deduct  those  expired  and  marked  off  as  terminated 155,563,000  1,793,244  29 

In  force  at  the  end  of  the  year $229,572,105  $2,550,817  76 

Deduct  amount  reinsured 14,124,088  162,839  87 

Net  amount  in  force $215,448,017  $2,387,977  89 


Perpetual  risks  not  included  above,  $1,241,566.00:  deposit  premiums  on  same, 

$29,653.78. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


Term. 


» 


1911. 

1910. 

1911. 

1909. 

1910. 

1911. 

1908. 

1909. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911. 


One  year  or  less 

TWO’  years  

Two  years  

Three  years  

Three  years  

Three  years  

Four  years  

Four  years  

Four  years  

Four  years  

Five  years  

Five  years  

Five  years  

Five  years  

Five  years  

Over  five  years  . 


Totals  

Perpetual  risks 

Grand  totals 


Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

T3 

3 O’ 
O 3 

o W 
es  £ 

£ 3 

Amount  of 
premium 
unearned. 

$76,014,947 

$928,572  30 

! 

1-2 

' 

$404,286  15 

98,929 

1,109  01 

1-4 

277  25 

225,791 

2,135  92 

3-4 

1,601  94 

29,570,947 

299,880  49 

1-6 

40,980  08 

31,948,011 

320,204  84 

1-2 

160,102  42 

33,710,903 

320,506  40 

5-6 

267,088  67 

145,450 

1,310  67 

1-8 

163  87 

215,508 

1 ,639  13 

3-8 

614  67 

88,126 

646  48 

■5-8 

404  05 

73,638 

866  51 

7-8 

758  20 

7,162,672 

82,220  62 

1-10 

8,222  66 

7,263,629 

86,658  06 

,3-10 

25,967  42 

8,495,787 

101,874  46 

1-2 

50,937  23 

9,468,903 

115,711  19 

7-10 

80,967  83 

9,622,242 

113,380  65 

9-10 

102,042  59 

1,342,441 

11,260  86 

P.R. 

10,697  50 

$215,448,017 

$2,387,977  89 

$1,224,171  93 

1,241,565 

29,653  78 

9-10 

23,688  40 

$216,089,583 

$2,417,631  67 

$1,250,860  33 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $1,903,223  00 

Less  $401,118.66  risks  cancelled,  and  $1,000  reinsurance  in  companies  au- 
thorized in  Wisconsin 402,118  66 

Net  risks  wwitten $1,501,104  34 

Gross  premiums  or  risks  ■written $23,618  15 

Less  $4,205.63  return  premiums;  and  $26.26  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 4,231  89 

Net  premiums  received  $19,386  26 

Losses  paid  (deducting  salvage) $13,077  97 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 2 99 

Net  losses  paid $13,074  98 

Losses  incurred  $12,951  97 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 2 99 

Net  losses  incurred $12,948  98 
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UNDERWRITING  AND  INVESTMEN 


EXHIBIT. 


UNDERWRITING  E X II I B I T. 
Premiums. 


Total  premiums,  .$1,307,052.41,  less| 

$375.00  deposit  premiums | $1,306,677  41 

Add  unearned  premiums  Dec.  31  of | 
previous  year,  and  $25,708.30  re-j 
claimable  on  perpetual  insurance..  | 1,168,750  58 

I 


Total  | $2,475,427  99 

Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year,  and  $26,688.40  re-| 
claimable  on  perpetual  insurance.. | 1,250,860  33 

Premiums  earned  during  the  year..| 


UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS.  | 

I 

Gain  from  underwriting  income 1 

Loss  from  agents’  balances  charged j 

off  I 


$2,092  10 
1,789  80 


Gain  from  above 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31  end  of  the  year 


$302  30 


Gain  from  above. 


$1,560  93| . 

I 

I 

23  87 1 . 
1 


1,537  06 


Gain  from  underwriting  profit  and[ 
loss  items  I . 


Underwriting  income  earned  during| 
the  year  I 


LOSSES. 

Losses  paid  I 

Deduct  unpaid  losses  Dec.  31  of  pre-l 

vious  year  | 

I- 

Balance  I 

Add  unpaid  losses  Dec.  31,  end  of  I 

the  year  I 


$726,356  08 
113,008  73 


$613,347  35 
100,895  58 


Losses  incurred  during  the  year. 


UNDERWRITING  EXPENSED  | 

I 

Underwriting  expenses  paid  during! 

the  year  I 

Deduct  underwriting  expenses  unpaid! 
Dec.  31  of  previous  year I 

Balance  I 

Add  underwriting  expenses  unpaid! 

Dec.  31,  end  of  the  year I 

!- 

Underwriting  expenses  incurred  dur-1 
ing  the  year  I. 


$508,583  48 
16,021  71 


$492,561  77 
21.002  95 


Underwriting  losses  and  expenses. 


I 

Loss  from  underwriting  |. 


$1,224,567  66 


1,839  3 


$1,226,407  02 


$713,436  93! 


513.564  72 


1.227. 001  65 
$591  63 
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UNDERWRITING  AND  INESTMENT  EXHIBIT— Continued. 


INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividends  and  rents  re- 
ceived during  the  year 

Deduct  interest,  dividends  and  rents 
accrued  Dec.  31,  end  of  the  year 


Balance  I $81,346  54 

Add  interest,  dividends  and  rents) 
accrued  Dec.  31,  end  of  the  year.. I 25,801  13 
Add  interet  and  rents  paid  in  advance| 

Dec.  31,  end  of  the  year j 25  00 


Total  | $107,172  67 

Deduct  interest  and  rents  paid  in  ad-| 
vance  Dec.  31,  end  of  the  year....|  25  00 


$107,514  90 1 

I 

26,168  36 


Interest  and  rents  earned  during  the! 
year  | 


$107,147  67 


PROFIT  ON  INVESTMENTS. 


Gain  from  sale  of  ledger  assets | $ 75 

Gain  from  change  in  difference  be-| 
tween  book  and  market  value  dur-j 
ing  the  year  | 389  14 


Proht  on  investments  during  tliej 
year  | I 189 


Investment  income  earned  during  the 
year  


89 


$107 


r c 


LOSS  ON  INVESTMENTS. 
Loss  from  sale  of  ledger  assets.. 
INVESTMENT  EXPENSES. 


$1,603  50 


Investment  expenses  paid  during 

the  year  

Investment  losses  and  expenses  dur- 
the  year  ! 

Gain  from  investments  during  thej 

year  j 


MISCELLANEOUS  EXHIBIT.  | 

Dividends  declared  to  stockholders! 

during  the  year  j. 

Increase  in  special  reserves  ! 

Net  loss  from  above  I 

Total  gains  and  losses  in  surplus! 

during  the  year  |, 

Surplus  Dec.  31,  1910 ! 

Surplus  Dec.  31,  1911 ! 

Increase  in  surplus  during  the  yearl. 

! 

Totals  ! . 


4,901  38 


6,504  88 


$100,832  68 


Gain  in 
Surplus 


Loss  in 
Surplus 


$60,000  00 
10,000  00 


$70,000  00 


$100,832  68 


$70,594  63 


$648,970  06 
679.208  11 


30.238  05 


$100,832  68 


$100,832  68 


Per  cent  of  losses  incurred  to  premiums  earned,  58.2. 

Per  cent  of  underwriting  expenses  incurred  to  nremiums  earned,  41.9. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  4.5. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  96.9. 
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CENTRAL  NATIONAL  FIRE  INSURANCE  COMPANY, 
Chicago,  Illinois. 


Home  Office,  108  S.  LA  SALLE  STREET1. 

[Incorporated  March  6,  1909;  commenced  business  March  8,  1909;  admitted  March  30, 

1909.] 

President,  JAMES  B.  HOBBS.  Vice-President,  O.  H.  HORTON. 

Secretary  P.  M.  RICE. 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in  cash $400,000  00 


Amount!  of  ledger  assets  December  31  of  previous  year...  $771,360  73 

Surplus  paid  by  stockholders 100,000  00 

Increase  of  paid-up  capital  during  the  year 100,000  00 


Extended  at 


$071,365  73 


INCOME. 

Eire. 

Gross  premiums  $6:79', 911  53 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $117,027.91; 
return  premiums,  fire,  $163,010.12 280,088  03 


Total  premiums  [other  than  nerpe’tunli  

Gross  interest  on  mortgage  loans,  less  $924.45,  accrued  in- 
terest on  mortgages  acquired*  during  the  year $7,040  57 

Gross  interest  on  collateral  loans 449  52 

Gross  interest  on  bonds  and  dividends  on’  stocks,  less 
$2,153.24  accrued  interest  on  bonds  acquired  during  the 

year  16,342  40 

Gross  interest  on  deposits  in  trust  companies  and  banks  595  91 

Gross  interest  from  all  other  sources:  Premium  notes 106  02 


$309,873  50 


Total  gross  interest  and  rents.... 24.534  42 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Bonds 1,203  75 


Total  income 


$425,611  67 


Total  footing: 


$1,396,077  40 


DISBURSEMENTS. 

Eire. 

Gross  amount  paid  policyholders  for  losses $389,250  54 

Deduct  amount  received  for  salvage,  fire,  $1,347.24;  rein- 
surance, fire,  $62,107.54;  discount,  fire,  $1,508.07  64,962  88 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage  

Salaries,  $12,865  55,  and  expenses,  $0,222.74,  of  special  and  gen- 
eral agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes  

Rents,  

Advertising.  $1,100.76;  printing  and  stationery,  $7,091.80 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  


$324,287  (05 
6.007  41 
118,570  44 

22,088  20 


51.654  70 
2,415  88 
8.282  65 
5,044  46 
1 .827  10 
1 . 1 25  07 
1 .400  42 
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Underwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  


Of, her  disbursements  : 

Surety  bonds  $107  00 

Investment  expenses  732'  47 

Miscellaneous  expense  141  95 

Light,  water  and  ice 195  96 

Dividends  paid  to  stockholders 12,000  00 


Gross  loss  on  sale'  or  maturity  of  ledger  assets:  Bonds 


3,718  07 

1,492  36 
290  10 
7,810  95 
5,487  34 


13,177  38 
997  35 


Total  disbursements  $577,577  62 

Balance  $819,399  78 


LEDGER  ASSETS. 


Mortgage  loans  or  real  estate,  first  liens $158,950  50 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  col- 
lateral   5,000  00 

Book  value  of  bonds,  $457,450.84,  and  stocks,  $6,200.00 463,650  84 

Cash  in  company’s  office $22,685  26 

Deposits  in  trust  companies  and  banks  not 

on  interest  441  80 

Deposits  in  trust  companies  and  banks  on 

interest  67,860  85 

90,987  91 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 72,822  12 

Agents  balances  representing  business  written  prior  to 

October  1,  1911 2,095  64 

Bills  receivable,  taken  for  fire  risks 23,417  10 

Other  ledger  assets: 

Premium  on  mortgages  116  25 


Due  from  other  companies  on  account  of  reinsurance 2,356  03 

Due  from  other  companies  on  account  of  adj.  expenses..  3 39 


Total  ledger  assets 


$819,399  78 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages $4,101  45 

Interest  accrued  on  bonds 6,289  25 

Interest  accrued  on  collateral  loans 25  48 

Interest  accrued  on  other  assets:  Certificates  of  deposit  27  17 


Total  

Other  non  ledger  assets:  Furniture,  fixtures  and. maps 

Due  reinsurance  companies  account  losses  paid  Central  National: 


Century  fire  Ins.  Co.,  Des  Moines,  la $736  40 

Dixies  Fire  Ins.  Co.,  Greensboro,  N.  C 238  89 

Scranton  Fire  Ins.  Co.,  Scranton,  Pa 361  57 

Monongahefia  Ins.  Co.,  Pittsburgh,  Pa 858  20 

Salvage  868  49 


10.443  35 
7,891  90 


3,063  55 


Gross  assets 


$840,798  58 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Furniture,  fixtures,  safes  and  maps $7,891  90 

Agents’  balances,  representing  business  written  prior  to 

October  1,  1911 2,095  64 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

fire  risks  591  83 

Book  value  of  ledger  assets  over  market  value 3,379  73 


13,959  10 


Total  admitted  assets  $826,839  48 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $5,655  57 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $3,500.00;  reserve  for  losses  incurred  prior 
to  December  31, of  which  no  notice  had  been  received  on 

that  date  37,881  48 

Gross  claims  for  losses  resisted 3,371  09 


Total  $46,908  14 

Deduct  reinsurance  due  or  accrued 7,336  20 


Net  amount  of  unpaid  losses  and  claims 


Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $223,135.53;  unearned  premiums 

(fifty  per  cent) $111,567  76 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy 164,351  61 


Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   

Estimated  amount  hereafter  payable  for  federal,  state  and  other 
taxes  based  upon  business  of  the  year  of  this  statement.  . . . 
Reinsurance  premiums  


$39,571  94 


275,919  37 

113  18 

7,000  00 
25,055  43 


Total  amount  of  all  liabilities  except  capital 


$347,659  92 


Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities 79,179  56 


Surplus  as  regards  policyholders 


479,179  56 


Total  liabilities 


$826,839  48 


RISKS  AND  rilEMIUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 


Fire  risks. 
$39,923,681 
50,606,439 


$90,630,020 

39,861,694 


$50,668,326 

12,520,835 


$38,147,491 


Gross 
premiums 
thereon. 
$522,877  21 
679,911  53 


$1,202,788  74 
623,602  25 


$579,186  49 
115,814  60 


$463,371  89 


Net  amount  in  force. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


1911. 

1910. 

1911. 

1909. 

1910. 

1911. 

1910. 

1911. 

1909. 

1910. 

1911. 


Term. 


One  year  or  less 

Two  years  

Two  years  

Three  years  

Three  years  — 

Three  years  

Four  years  

Four  years  

Five  years  

Five  years  

Five  years 

Over  five  years. 

Totals  


Amount 

covered. 


$18,030,387 

1,137,627 

606,110 

206,088 

6,647,895 

6,908,188 

342,342 

171,995 

79,740 

1,898,504 

1,913,090 

205,525 


$38,147,49li 


Gross 
premiums 
charged 
less  re- 
insurance. 


$223,135  53 
9,282  35 
4,990  60 
2,539  96 
75,340  41 
84,787  61 
4,425  17 
1,994  13 
1,160  25 
23,964  91 
25,725  63 
6,025  34 


$463,371  89 


A mount  of 
premium 
unearned. 


$111,567  76 
2,320  58 
3,742  95 
423  S3 
37,670  20 
70,656  34 
2,765  73 
1,744  86 
580  12 
16,775  43 
23,153  C7 
4,519  00 


$275,919  37 


- ® 
o c 


1-2 
1-4 
3-4 
1-6 
1-2 
5-6 
5-8 
7-8 
1-2 
7-10- 
9-10 
P.  R. 


BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written $1,860,075  00 

Less  $$479,702  risks  cancelled,  and  $230,821  reinsurance  in  companies  au- 
thorized in  Wisconsin 710,523  00 

Net  risks  written  $1,149,552  00 

Gross  premiums  on  risks  written $24,410  C6 

Less  $4,662.03  return  premiums:  and  $3,753.00  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin 8,715  03 

Net  premiums  received $15,695  03 

Losses  paid  (deducting  salvage) $14,163  42 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 2,839  56 

Net  losses  paid  $11,323  86 

Losses  incurred  _ ; $16,476  66 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 3,948  77 

Net  losses  incurred $12,527  89 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDER W R ITI  NO  EXHIBIT. 


Premiums 

Total  premiums  | 

Add  unpaid  return  and  reinsurance! 
premiums  Dec.  31  of  previous  yeari 


I 

I 

I 

$399,873  50| 

I 

19,450  80| 


Total  | 

$419,330  30 1 

Deduct  unpaid  return  and  reinsurance! 
premiums  Dec.  31,  end  of  the  year..| 

1 

25,055  43 1 

| 

Balance  | 

$394,274  87 1 

Add  unearned  premiums  Dec.  31  of| 
previous  year  | 

1 

281,970  80 1 

Total  | 

$676,245  67 | 

Deduct  unearned  premiums  Dec.  31, | 

1 

end  of  the  year  | 

275,919  37 1 

1 

1 

Premiums  earned  during  the  year..|.. 

1 

1 

| 

UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS.  1 

Agents’  balances  and  bills 
receivable  not  admitted 
admitted  Dec.  31,  1910. ..  .$4,843  8D 
Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year  2,687  47 1 

1 

1 

1 

I 

I 

I 

I 

Gain  from  above 


$400,326  30 1 . 

I 


I 

I 

2,156  34|. 


Underwriting  income  earned  uuring| 

the  year  .| I I $402,482  64 

i ! I 

LOSSES.  | | 

Losses  paid  | $324,287  661 I 

Deduct  salvage  and  reinsurance  re-| 

coverable  Dec.  31,  end  of  the  year..|  3,063  551 1 


Balance  I $321,224  111 

Add  salvage  and  reinsurance  re-|  I 

coverable  Dec.  31  of  previous  year..|  2,868  45] 


Total  I 

Deduct  unpaid  losses  Dec.  31  of  pre-| 
vious  year I 


$324,092  56| 

I 

24,076  77 1 

1 


Balance  I $300,015  79 1 

Add  unpaid  losses  Dec.  31,  end  of  the| 
year  I 39,o71  94! 

Losses  incurred  during  the  year..  I I $339,587  731 

l * I 


UNDERWRITING  EXPENSES.  I 

! 

Underwriting  expenses  paid  during! 

the  year  I $239,560  14 

Deduct  underwriting  expenses  unpaid! 

Dec.  31  of  previous  year | 8,511  83 

Balance  I $231,048  31 

Add  underwriting  expenses  unpaid! 

Dec.  31.  end  of  the  year I 7,113  181 


Underwriting  expenses  incurred  dur-| 
ing  the  year I 


238.161  491, 


,|  577,749 


Underwriting  losses  and  expenses..! *.  ...I 

Loss  from  underwriting  during  the!  I j 

yea r I • ■ • • 1 ' 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


I N V E STM  E N T E X II I B I T . 

I 

Interest  and  Rents. 

Interest,  dividends  and  rents  re-| 
ceived  during  the  year  | 

Deduct  interest,  dividends  and  rents) 
accrued  Dec.  31,  end  of  the  year....! 

I- 

Balance  | 

Add  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year....) 

> I- 

Total  j 

I 

PROFIT  ON  INVESTMENTS.  I 

I 

Gain  from  sale  of  ledger  assets 1 

Gain  from  change  in  difference  be-| 
tween  book  and  market  value  dur-j 
ing  the  year  I 

Profit  on  investments  during  the  year| 

Investment  income  earned  during  the) 

year  1 

I 

LOSS  ON  INVESTMENTS. 


$24,532  42 
8,931  (1 
$15,602  73 


10,443 


$26 , 046  0 


$1,203  75 1 

2,148  38 1 


I 

,352  13 


$29 , 39S  21 


Loss  from  sale  of  ledger  assets | 

Loss  from  change  in  difference  be- 1 
tween  book  and  market  value  dur-| 
ing  the  year  I 

I 

Loss  on  investments  during  the  year! 


$997  351 

i 

I 

3,379  73 


$4,377  08 


INVESTM  E N T E X P E N S E S . 


Investment  expenses  paid  during  the! 

year  | 

! 

Investment  losses  and  expenses  dur-| 
ing  the  year  | 

I 

Gain  from  investments  during  the| 
year  | 


MISCELLANEOUS  EXHIBIT.  ! 

I 

I 

Surplus  paid  by  stockholders |. 

Net  gain  from  above I 


Total  gains  and  losses  in  surplus) 


during  the  year I 

Surplus  Dec.  31,  1910 | $130,157 

Surplus  Dec.  31,  1911 | 79.179 


Decrease  in  surplus  during  the  year! 

Totals  I 

I 


4, 

56 


5.109  55 


$24,288  66 


Gain  in  | Loss  in 

Surplus  | Surplus 

I 

$100,000  00 1 

— ‘ 1 

$i«o, ooo  oo! 

1 

I 

$124,288  661  $175,266  58 


50.977  921 


$175,266  581  $175,266  58 


Per  cent  of  losses  incurred  to  premiums  earned.  84.8. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  59.49. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  2.8. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  134.95, 
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CITIZENS  INSURANCE  COMPANY, 
St  Louis,  Missouri. 


Home  Office,  PIERCE  BUILDING. 

[Incorporated  1837;  commenced  business  1837;  admitted  June  1,  1897.] 

President,  CHARLES  E.  CHASE.  Vice-President,  R.  M.  BISSELL. 

Secretary,  P.  O.  CROCKER. 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in  cash $300,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $885,712  90 


INCOME 

Pile. 


Marine  and 
inland. 


Gross  premiums  $2,134,260  96  $153  37 

Deduct  gross  amount  paid  for  reinsurance, 
fire,  $1,277,946.73;  return  premiums,  fire, 

$315,054.40;  marine  and  inland,  $05.85 1,593,001  13  05  85 


Total  premiums  (other  than  per- 
petual)   $541,268  S3  $57  52 

541,320  35 

Gross  interest  on  mortgage  loans $4,604  15 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$27.84  accrued  interest  on  bonds  acquired  during  the 

year  24,685  41 

Gross  interest  on  deposits  in  trust  companies  and  banks.  1,128  31 


Total  gross  interest  and  rents 30,417  87 


Total  income 


$571,744  22 


Total  footings 


$1,457,457  21  . 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including 

$179,292.53  occurring  in  previous  years) 

Deduct  amount  received  for  salvage,  fire,  $22,048.68;  rein- 
surance, fire,  $790,640.91 


Fire. 

$1,166,077  17 
821,689  59 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage  

Salaries,  $25,659.90.  and  expenses.  $14,027.70,  of  special  and  gen- 
eral agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes  

Rents  

Advertising,  $566.93:  printing  and  stationery,.  $3.624.03 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures  


$344,387  58 

5.897  51 
96,193  76 

39,687  60 

18,886  79 

2.898  CO 
4,100  96 
7,577  91 

534  98 
42  28 
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Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations 

Fire  department,  five  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  . . . 

Inspections  and  surveys  . . 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fee's  and  taxes:  County  and  municipal  taxes 
and  fees  


Other  disbursements  : 

Commercial  ratings $159  79 

Toilet  supplies,  ice  and  water 121  56 

Insurance  of  all  kinds  31  30 


Laid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing (he  year)  

Agents’  balances  charged  off 


204  98 
9,245  6^ 

2,993  58 
1,640  58 
11,631  93 
4,855  07 


5,169  99 


612  65 

24,000  00 
215  69 


Total  disbursements  $580,874  07 

Balance  $876,583  14 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens $97,200  OO 

Book  value  of  bonds,  $569,668.75,  and  stocks,  $825.00 570,493  75 


Cash  in  company’s  office $113  72 

Deposits  in  trust  companies  and  banks  not 

on  interest  31,501  10 

Deposits  in  trust  companies  and  banks  on 

interest  120,640  34 

152,255  16 


Agents’  balances  representing  business  written,  subsequent 

to  October  1,  1911 55,731  17 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911 903  06 

Total  ledger  assets  $876,583  14 

NON -LEDGER  ASSETS. 

Interest  due,  $500.00  and  accrued,  $671.16  on  mortgages $1,171  16 

Interest  accrued  on  bonds 8,895  14 

Total  10.066  30 

Gross  assets  $886,649  44 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents’  balances,  representing  business  written  prior  to 

October  1,  1911 $903  06 

Book  valuei  of  ledger  assets  over  market  value:  Bonds..  13,048  75 


13,951  81 


Total  admitted  assets 


$872,697  63 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $48,105  96 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense  121,146  99 

Gross  claims  for  losses  resisted  10,557  21 


Total  $179,810  16 

Deduct  reinsurance  due  or  accrued 129,990  58 


Net  amount  of  unpaid  losses  and  claims 


$49,819  58 
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Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $382, 092. 15;  unearned  premiums 

(fifty  per  cent)  $191,046  08 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $492,861.07;  unearned  premi- 
ums (pro  rata)  266,244  42 


Total  unearned  premiums  as  computed  above  457,290  50 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 5.175  00 


Total  amount,  of  all  liabilities  except  capital 


Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 160', 412  55 


Surplus  as  regards  policyholders 
Total  liabilities  


$512,285  08 


360,412  55 
$872,697  63 


RISKS  ANI)  PREMIUMS. 


Fire  risks. 


Premiums 

thereon. 


Marine 
and  inland 
i isks. 


Premiums 

thereon. 


In  force  December  31,  1910 

Written  or  renewed  during  the  year 


I 

$233,215,566  $2,896,729'  59 
170,677,188  2,134,269  96 


$32,174 


$153 


37 


Totals  

Deduct  those  expired  and  marked 
off  as  terminated 

In  force  at  the  end  of  year 
Deduct  amount  reinsured 

Net  amount  in  force  Decem- 
ber 31,  1911 


$403,892,754 
179,954 ,651 


$5,030,999  55 
2,211,588  08 


$32,174 

32,174 


$153  37 
153  37 


$223,938,103 

149,471,820 


$2,819,411  47 
1,944',  458  25 


$74,466,283 


$874,953  22 


RECAPITULATION  OF  FIRE  AND  TORNADO  RISKS  AND  PREMIUMS. 


Year 

written. 


Term. 


1911. 

1910. 

1911. 
1'909. 

1910. 

1911. 
1908. 
1909'. 

1910. 

1911. 

1907. 

1908. 
1909'. 

1910. 

1911. 


One  year  or  less 

Two  years  

Two  years  

Three  years  — 

Three  years  

Three  years  .... 

Four  years  

Four  years  

F’our  years  

Four  years  

Five  years  

Five  years  

Five  years  

Five  years  

Five  years  


Totals 


Amount 

covered. 

Gross 
premiums 
charged 
less  re- 
insurance. 

Fraction  | 
unearned 

i 

$29,721,478 

$382,092  15 

1-2 

121,808 

1,600  61 

1-4 

74,838 

1,119  18 

3-4 

9,707,734 

104,749  00 

1-6 

11,160,965 

116,730  02 

1-2 

13,15(7,251 

140,066  58 

5-0 

53,065 

394  44 

1-8 

58,040 

608  00 

3-8 

28,551 

389  50 

5-8 

29,235 

370  56 

7-8 

1,448,987 

17,001  93 

1-10 

1,731,577 

21,389  36 

3-10 

2,027,062 

24,869'  82 

1-2 

2,429,818 

28,301  07 

7-10 

2,722,874 

34,611  00 

9-10 

$74,460,283 

$874,953  22 

Amount  of 
premium 
unearned. 


$191,046  08 
400  15 
839  38 
17,458  17 
58,865  01 
116,722  15 
49  31 
228  00 
243  45 
324  24 
1,760  19 
6,416  81 
12,434  91 
19,852  75 
31,149  90 


$457,200  50 
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BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 

Fire. 

Gross  risks  'written $3,210,292  00 

Less  $687,339  risks  cancelled,  and  $25,373  reinsurance  in  companies  au- 
thorized in  Wisconsin 712,712  00 

Net  risks  wjittfn  $2,497,580  00 

Gross  premiums  on  risks  written $42,434  08 

Less  $5,179.53  return  premiums;  and  $721.55  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 5,901  08 

Net  premiums  received  $36,533  00 

Losses  paid  (deducting  salvage) $19,299  94 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 49  07 

Net  losses  paid  • $19,250  87 

Losses  incurred  $20,282  07 

Less  losses  bn  risks  reinsured  in  companies  authorized  in  Wisconsin 49  07 

Net  losses  incurred  $20,233  CO 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums 


Total  premiums  | $541,320  35 

Add  unearned  premiums  Dec.  31  of| 

previous  year  | 458,911  38 

| 

Total  | $1,000,237  73 

Deduct  unearned  premiums  Dec.  31. | 

end  of  the  year  | 457,290  50| 

I 1 


Premiums  earned  during  the  year...! | $542,947  23|. 


UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS. 

I 

Loss  from  agents’  balances  charged | 

off  1 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31.  1910 $837  78| 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year..  903  06| 


joss  from  above. 


$215  (59 1 . 

I 

I 


05  281. 


Loss  from  underwriting  profit  and| 
loss  items  I . 


280  91 


Underwriting  income  earned  during| 

the  year  I t • • • I $542 . 666  26 

I I 

LOSSES.  I I I 

Losses  paid  I .$344,387  58| U 

Add  salvage  and  reinsurance  re- 1 I 

coverable  Dec.  31  of  previous  year)  249  191 1 

| 1 I 

Total  $344,636  771 I 

Deduct  unpaid  losses  Dec.  31  ofpre-l 

vious  year I 51,755  281 I 


Balance  I $292,881  49| I 

Add  unpaid  losses  Dec.  31,  end  of  the| 
year  I 49,819  58 1 

i 1 

♦ |.v | $342,701  07 1 


Losses  incurred  duiting  the  year 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


UNDERWRITING  EXPENSES  | 

I 

Underwriting  expenses  paid  during| 

the  year  j 

Deduct  underwriting  expenses  unpaid| 

Dec.  31  of  previous  year | 

I- 

Balance  | 

Add  underwriting  expenses  unpaid  | 
Dec.  31,  end  of  the  year | 

I- 

Un derwriting  expenses  incurred  dur-j 
ing  the  year  | 


$210,673  46| . 

6,816  15 1 . 

1 

$203,857  31 1 . 

I 

5,175  00; . 


I 

209,032  31 1 , 


Underwriting  losses  and  expenses i I I 551,733  38 


Loss  from  underwriting 
year 


I 

during  the| 


INVESTMENT  EXHIBIT. 


$9,067  12 


Interest  and  Rents. 

Interest,  dividends  and  rents  re-| 

ceived  during  the  year | 

Deduct  interest,  dividends  and  rents) 
accrued  Dec.  31,  end  of  the  year  ..| 

I- 

Balance  I 

Add  interest,  dividends  and  reuts| 
accrued  Dec.  31,  end  of  the  year| 


$30,417  8'<  i , 

• I 

9,987  05| . 


$20,430  82f 


Total  _. 

PROFIT  ON  INVESTMENTS. 


10,066  30| 
1 


Gain  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  the  year  |. 


I 

Investment  income  earned  during  thel 
..he  year  I . 


INVESTMENT  EXPENSES. 


I 

Investment  expenses  paid  during  thel 

year | 

Deduct  investment  expenses  unpaid | 
Dec.  31  of  previous  year 


Balance 


I— 

,|... 


I 

I 

$1,597  34| , 
26  10| , 


Gain  from  investments  during  the| 
year  I • 


MISCELLANEOUS  EXHIBIT.  | 

I 

Dividends  declared  to  stockholders! 
during  the  year  !• 


$30,497  12 


I 

25  001 . 


$30,522  i: 


1,571  24 


$28,950  88 


Gain  in 
Surplus 


Net  loss  from  above. 


Total  gains  and  losses  in  surplus] 
during  the  year 


I 

Surplus'"  Dec.  31,  1910  1 $164,528  79| . 

- 1 160,412  551. 


$28,950  88 


Loss  in 
Surplus 

$24,000  00 

$24,000  00 

$33,067  12 


Surplus  Dec.  31,  1911 

I- 

Decrense  in  surplus  during  the  yearl. 


I 

4.116  24 1 . 


Totals 


$33,067  12| 


$33,067  12 


Per  cent  of  losses  incurred  to  premiums  earned.  63.1. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  38.5. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  o.i. 
Pc-  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 


total  income  earned,  100.4. 
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CITY  OF  NEW  YORK  INSURANCE  COMPANY, 


New  York  City. 


Home  Office,  MAIDEN  LANE  AND  WILLIAM  STREETS.  , 

[Incorporated  1905;  commenced  business  April  12,  1905;  admitted  1905.] 

President,  MAJOR  A.  WHITE.  Vice-President,  J.  ROMAINE  BROWN. 

Secretary,  J.  CARROLL  FRENCH. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets,  December  *11  of  previous  year $1,512,980  99 


INCOME. 

Fire. 

Gross  premiums  $1,081,106  64 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $248,162.80; 
return  premiums,  fire,  $222,600.11 470,702  91 


Total  premiums  (other  than  perpetual)  

Gross  interest  on  mortgage  loans $11,336  11 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$1,842.56  accrued  interest  on  bonds  acquired  during  the 

year 41,441  35 

Gross  interest  on  deposits  in  trust  companies  and  banks.  1,680  06 
Gross  interest  from  all  other  sources:  Agents’  balances..  22 


$010,403  73' 


Total  gross*  interest  and  rents 54,463  74 

Gross  profit  on  sale  or  maturity  of  ledger  assets: 

Bonds  $2,400  00 

Stocks  12,735  50 


Total  income 


15,135  50 
$080,009  65 


Total  footings 


$2,192,990  04 


DISBURSEMENTS. 


Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$52,604.07  occurring  in  previous  years) $458,010  47 

Deduct  amount  received  for  salvage,  fire,  $3,277.91;  rein- 
surance, fire,  $143,520.85;  discount,  fire,  $650.85 147,455  61 


Net  amount  paid  policyholders  for  losses $310,554  86 

Expenses  of  adjustment  and  settlement  of  losses 6.684  86 

Commissions  or  brokerage  125,428  70 

Salaries,  $14,698.00,  and  expenses,  $9,777.43,  of  special  and  gen- 
eral agents  24,475  43 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  eniployes  64,053  75 

Rents  . ..  11,549  62 

Advertising.  $1,219.83;  printing  and  stationery,  $5,801.30 7,021  13 

Postage,  telegrams,  telephone  and  express 6,440  25 

Legal  expenses 170  25 


20— Ins.— I 
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2,828  47 
3,610  62 
4,951  23 


Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters’  boards  and  tariff  associations  . 

Fire'  department,  fir«  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  

State  taxes  on  premiums.  ...  

Insurance  department  licenses  and  fees 

All  other  license's,  fees  and  taxes  : 

Federal  corporation  tax $19  19 

Municipal  licenses  2,985  19 


Other  disbursements: 

Traveling  expenses  $1,375  81 

Mercantile  agencies  1,346  50 

Sundry  office  expenses 355  16 


3,845  84 
1,746  05 
12.325  98 
6,266  36 


3.004  38 


Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  veart  

Agents'  balances  charged  off  

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Bonds  $25  00 

Stocks  929  50 


3,077  47 

50,000  00 
41  91 


954  50 


Total  disbursements 


$649,031  69 


Balance 


$1,543,958  95 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens $246,000  00 

Book  value  of  bonds,  $368,877.60,  and  stocks,  $693,324.13'..  1,062,201  63 

Cash  in  company’s  office  $5,938  54 

Deposits  in  trust  companies  and  banks  not 

on  interest  6.989.  32 

Deposits  in  trust  companies  and  banks  on  in- 
terest   57,440  51 

70,318  37 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 160,487  39 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911 4,951  56 


Total  ledger  assets 


$1,543,958  95 


NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages $1,957  50 

Interest  accrued  on  bonds 5,395  83 

Total  7.353  33 

Gross  assets  . $1  ,551  ,312  28 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents’  balances,  representing  business  written  prior  to 


October  1,  1911 $4,951  56 

Book  value  of  ledger  assets  over  market  value:  Bonds, 
stocks  82,151  63 


87,103  19 
$1 ,464,209  09 


Total  admitted  assets 
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LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due . . $3,538  0# 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $2,141.00;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received 

on  that  date 54,633  00 

Gi’oss  claims  for  lossesi  resisted 11,460  00 


Total  $60,63100 

Deduct  reinsurance  due  or  accrued 20,739  86 


Not  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $381,502.95,  unearned  premiums 

(fifty  per  cent) 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $550,142.04;  unearned  premi- 
ums (pro  rata)  


Total  unearned  premiums  as  computed  above 

Dividends  declared  and  unpaid  to  stockholders 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   

Estimated  amount  hereafter  payable  for  federal,  state  and  other 
taxes  based  upon  business  of  the'  year  of  this  statement.... 
Reinsurance  premiums  


$1  CO, 705  47 
323,677  86 


$48,801  14 


12,500  00 

1,000  00 

7,500  00 
51,581  07 


Total  amount  of  all  liabilities  except  capital 


$635,947  44 


Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 328,261  65 


Surplus  as  regards  policyholders 


828,261  65 


Total  liabilities 


$1,464,200  00 


RISKS  ANI)  BREMir.MS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

Jn  force  at  the  end  of  the  year 

Deduct  amount  reinsured 


Fire  risks. 

. $107,465,106 

..  111,810,978 

Gross 
premiums 
thereon. 
$1,053,562  37 
1,081,166  64 

. . $219,276,084 

$2,134,729  01 

82,618,520 

818,732  41 

. . $136,657,564 

$1,315,996  60 

39,277,352 

384,261  61 

. . $97,380,212 

$931,734  99 

Net  amount  in  force, 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
written . 


Term. 


1911. 

1910. 

1911. 


1910. 

1911. 

1908. 

1909. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911. 


One  year  or  less 

Two  years  

Two  years  

Three  years  

Three  years  

Three  years  

Four  years  

Four  years  

Four  years  

Four  years  

Five  years  

Five  years  

Five  years  

Five  years  

Five  years  


Totals 


Amount 

covered. 

G ross 
premiums 
charged 
less  re- 
insurance. 

c a; 
o cj 

|| 

Amount  of 
premium 
unearned. 

$38,061,431 

$381,592  95 

1-2 

$190,796  47 

105,133 

1,688  74 

1-4 

422  18 

209,942 

1,928  47 

3-4 

1,446  35 

10,152,753 

85,177  12 

1-6 

14,196  19 

14,647,530 

129,717  33 

1-2 

64,858  67 

20,104,130 

166,371  55 

5-6 

138,642  96 

147,450 

1,396  51 

1-8 

174  56 

388,045 

2,024  54 

3-8 

759'  21 

429,234 

4,501  17 

5-8 

2,813  23 

272', 350 

1,856  93 

7-8 

1,624  81 

1,472,209 

18,628  63 

1-10 

1,862  86 

1,342,608 

14,674  19 

3-10 

4,402  25 

1,748,793: 

20,230  70 

1-2 

10,115  35 

3,700,596 

46,961  49 

7-10 

32,873  04 

4,647,008 

54,984  67 

9-10 

49,486  20 

$97,380,212 

$931,734  99 

$514,474  33 

I*.  US  I NESS  IN  TIIE  STATE  OF 


WISCONSIN  LURING  THE  YEAR. 


Fire. ' 

Gross  risks  written $2,979,825  00 

Less  $591,235  risks  cancelled,  and  $8,000  reinsurance  in  companies  au- 
thorized in  Wisconsin 599,235  00 


Net  risks  written $2,380,590  00 


Gross  premiums  on  risks  written $37,645  9) 

Less  $5,095.43  return  premiums;  and  $78.22  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 5,173  65 


Net  premiums  received  $32,472  25 


$8,706  85 
$11,064  85 


Losses  paid  (deducting  salvage) 
Losses  incurred  
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums 


Total  premiums  

Add  unpaid  return  and  reinsurance 
premiums  Dec.  31  of  previous  yea’- 


Total  

Deduct  unpaid  return  and  reinsurance 
premiums  Dec.  31,  end  of  the  year 


.oalance  

Add  unearned  premiums  Dec.  31  of 
previous  year  


Total  

Deduct  unearned  premiums  Dec.  31, 
end  of  the  year 


Premiums  earned  during  the  year 


$610,403  73 
37,734  93 


$648,138  66 
51.581  97 


$596,556  69 
432,318  31 


$1,028,875  00 
514.474  33 


UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS.  I 

Gain  from  agents’  balances  previously 

charged  off 

Loss  from  agents’  balances  charged 
off 


Loss  from  above  

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910 $1,440  36 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year  4.951  56 


Loss  from  above 


$6  68 
41  94 


$35  26 


3.511  20 


Loss  from  underwriting  profit  and  I 
loss  items  . I . 


Underwriting  income  earned  during! 
tne  year I . 


LOSSES. 


$310,554  86 


Losses  paid  j 

Deduct  unpaid  losses  Dec.  31  ofpre-l 

vious  year  | 4S.891  14 

I 

Losses  incurred  during  the  year I 

UNDERWRITING  EXPENSES.  I 
Underwriting  expenses  paid  duringl 

the  year  I $285,815  76 

Deduct  underwriting  expenses  unpaidl 
Dec.  31  of  previous  year  I 3.500  00 


valance  I $282,315  76 

Add  underwriting  expenses  unpaidl 
Dec  31,  end  of  the  year.... I 8,500  00 

I — 

Underwriting  expenses  incurred  dur-l 
ing  the  year  I 


Underwriting  losses  and  expenses 


Loss  from  underwriting  during  thel 
year |. 


$514,400  6" 


3,546  46 


$327,918  ly 


$510,854 


290. 815  76|. 

1 

I 


618.733  9" 


$107,879  74 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


I N VEST M E N T E X HI  BIT. 


I 

re -| 


Intei’est,  dividends  and  rents 

eeived  during  the  yearr 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year..| 

I- 


Balance  

Add  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year..| 


.$54 , 4(53  74 1 . 

I 

7,105  83| . 
| $47,297  91 1 


rrotal  

PROFIT  ON  INVESTMENTS. 
Gain  from  sale  of  ledger  assets... 


I I 

7,353  33 j | 


$54,651  24 1 . 

I 


15,135  50 1 , 


Investment  income  earned  during  the| 
year  j . 


LOSS  ON  INVESTMENTS. 


Loss  from  sale  of  ledger  assets | 

Loss  from  change  in  difference  be- 1 
tween  book  and  market  value  dur-j 
ing  the  year  | 

I- 

Loss  on  investments  during  the  year| 

I 

INVESTMENT  EXPENSES.  I 


-I 

I 

,|  $09,780  74 

I 
I 
I 


$954  50 1 | 


I 

4,487  50 j. 


$5,442  00 1 . 


Investment  expenses  paid  durinj 
year  


I 

thel 

-••-I 


Investment  losses  and  expenses  dur-| 
ing  the  year  I 


I 

1.064  63 1 

1 

I 


'.106  63 


Gain  from  -investments  during  the| 
yea  r I . 


$62,680  11 


MISCELLANEOUS  EXHIBIT 


Gain  in 
Surplus 


Dividends  declared 
during  the  year  .. 


to  stockholders! 

I 


Net  loss  from  above 


| Loss  in 
| Surplus 

I 

I 

.|  $50,000  00 

. | $50 , 000  00 


Total  gains  and  losses  in  surplus! 

during  the  year  

Surplus  Dec.  31,  1910 | 

Surplus  Dec.  31,  1911 1 


I 

$62,680  II  $157,879  74 


$423,461  28|. 
328,261  65 1 . 


Decrease  in  surplus  during  the  year! 

! 

Totals  I 


I 

95.199  63 1 

-I- 


I $157,879  7-4 1 $157,879  74 


Per- cent  of  losses  incurred  to  premiums  earned.  63.7. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  56.5. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned.  03.0 
Per  cent  of  total  looses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  116.3. 
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COLONIAL  ASSURANCE  COMPANY, 


New  York  City. 


Home  Office,  123  WILLIAM  STREET. 

[Incorporated  June  15,  1898;  commenced  business  July  15,  1896;  admitted  March  11, 

1897.] 

President,  LEO  H.  WISE.  Vice-President,  S.  S.  PALMER. 

Secretary,  E.  S.  POWELL,  JR. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000’  00 

Amount  of  ledger  assets,  December  .‘il  of  previous  year $347 , 803  10 


INCOME. 


Gross  premiums  

Deduct  gross  amount  paid  for  reinsurance,  fire,  $9,911.75; 
return  premiums,  fire,  $29,445.72 


Eire. 

$149,197  83 
39,357  47 


Total  premiums  (other  than  perpetual) $100,840  36 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$371.08  accrued  interest  on  bonds  acquired  during  the 

year  $11,028  92 

Gross  interest  on  deposits  in  trust  companies  and  banks..  1,097  96 


Total  gross  interest  and  rents 


12,126  88 


Total  income 


$121,067  24 


Total  footings 


$460,830  34 


D I SBTTRSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including 

$2,811.98  occurring  in  previous  year) 

Deduct  amount  received  for  salvage,  fire,  $729.64;  rein- 
surance, fire,  $1,906.05 


Fire. 

$51,065  72 
2,635  69 


Net  amount  paid  policyholders  for  losses  

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employe's 

Legal  expenses  

Underwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage'  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  ; 

State  tax  on  premiums  

Insurance  department,  licenses  and  fees  

Other  disbursements  : 

Audit  $690  00 

Miscellaneous  89  96 


$48,430  03 
844  48 
37,122  73 

2,505  00 
22  50 
1,135  34 


402  72 
22  71 
1.168  22 
.352  24 


Paid  stockholders 
ing  the  yea rl 


for  interest  or  dividends  (amount  declared  dur- 


770  06 
8.000  00 


Total  disbursements 


$100,785  93 


$369,044  41 


Balance 
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LEDGER  ASSETS. 


Book  value  of  bonds 

Deposits  in  trust  companies  and  banks  not 

on  interest  $2,830  65 

Deposits  in  trust  companies  and  banks  on 
interest  19,142  34 


Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  

Agents’  balances  representing  business  written  prior  to 
October  1,  1911 


$328,250  00 


21,972  99 
18,749  58 
71  84 


Total  ledger  assets 


$.200,044  41 


NON-LEDGER  ASSETS. 


Interest  accrued,  on  bonds  2,166  66 

Market  value  of  bonds  and  stocks  over  book  value 1,700  00 

Gross  assets  $372,911  07 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances,  representing  business  written  prior  to  October 


1,  1911 71  84 

Total  admitted  assets $372,839  23 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $475  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $450.00;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received 

on  that  date 8,705  00 

Gross  claims  for  losses  resisted 2,735  00 


Total  $11,915  00 

Deduct  reinsurance  due  or  accrued 2,550  00 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $90,425.98;  unearned  premiums  (fifty 

per  cent)  $45,212  99 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $13,523.58;  unearned  premi- 
ums (pro  rata)  9,717  85 

Total  unearned  premiums  as  computed  aoove 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 

Return  premiums,  $3,513.95;  reinsurance  premiums,  $1,407.32 


$9,365  00 


54,930  84 

1,750  00 
4,921  27 


Total  amount  of  all  liabilities  except  capital $70,967  11 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 101,872  12 


301,872  12 


$372,839  23 


Surplus  as  regards  policyholders 
Total  liabilities 
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RISKS  AND  PREMIUMS. 


Gross 
premiums 
Fire  risks.  thereon. 


In  force  on  the  31st  day  of  December,  1910 $10,746,753  $76,157  42 

Written  or  renewed  during  the  year 19,762,271  149,197  83 

Total  $30,509,024  $225,355  25 

Deduct  those  expired  and  marked  off  as  terminated 15,760,285  114,281  85 

In  force  at  the  end  of  the  year $14,748,739  $111,073  40 

Deduct  amount  reinsured 880,417  7,123  84 

Net  amount  in  force  $13,868,322  $103,949  56 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Yrear 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 

premium 

unearned. 

1911 

One  year  or  less 

$12,548,116 

104,800 

51.500 
305,950 
762,456 

10.500 
2,500 

15.000 

20.000 

47.500 

$90,425  98 
524  10 
467  72 
3,060  96 
8,083  20 
109  68 
86  28 
215  43 
367  97 
608  24 

1-2 

3-4 

1-6 

1-2 

5-6 

1-8 

5-8 

1-2 

7-10 

9-10 

$45,212  99 
393  03 
77  95 
1,530  48 
6,736  00 
13  71 
53  92 
107  71 
257  58 
547  42 

1911 

Two  years  

1909 

Three  years  

1910 

Three  years  

1911 

Three  years  

1908 

Four  years  

1910 

Four  years  

1909 

Five  years  

1910 

Five  years  

1911 

Five  years  

Totals  

$13,868,322 

$103,949  56 

$54,930  84 

BUSINESS  IN  THE  STATU  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $206,500  00 

Less  risks  cancelled 7,500  00 

Net  risks  written $199,000  00 

Gross  premiums  on  risks  written $940  46 

Less  return  premiums 37  50 

Net  premiums  received • $902  96 

Losses  paid  (deducting  salvage) $9  19 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT.  | 

I 

Premiums. 

Total  premiums  I 

.Add  unpaid  return  and  reinsurance! 
premiums  Dec.  31  of  previous  year| 


Total  | 

Deduct  unpaid  return  and  reinsurance! 
premiums  Dec.  31,  end  of  the  year| 


Balance  

Add  unearned  premiums  Dec.  31  o: 
previous  year  


Total  | 

Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year  


Premiums  earned  during  the  year... 
Agents’  balances  and  Dills  receivable 
not  admitted  Dec.  31,  end  of  thej 
year  


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

I 

Underwriting  income  earned  during! 

the  year I 

LOSSES. 

Dosses  paid  ! 

Deduct  unpaid  losses  Dec.  31  of  pre-| 

vious  year  I 


Balance  I 

Add  unpaid  losses  Dec.  31.  end  of  tlie| 
year  


Losses  incurred  during  the  year 

UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during! 

the  year  I 

Deduct  underwriting  expenses  unpaid! 
Dec.  31  of  previous  year | 


Balance  I 

Add  underwriting  expenses  unpaid! 
Dec.  31,  end  of  the  year I 


Underwriting  expenses  incurred  dur-| 
ing  the  year 1 

Underwriting  losses  and  expenses....! 

Loss  from  underwriting  during  thej 
year  I 


INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividends  and  rents  received! 

during  the  year....'. I 

Deduct  interest,  dividends  and  rents! 
accrued  Dec.  31,  end  of  the  year.. 

Balance  


I 


$109,840  36j 
3,483  58i 


$113,323 

94 

4,021 

27 

$108,402 

67 

38,122 

07 

$146,524 

74 1 

i 

54,930 

1 

84 

$48,430  03 
5,840  00 
$42,590  03 
9,365  00 1 


$43,930  80 
1,250  00 
$42,680  80 
1,750  00 


$12,126  881 
1 .566  66| 
$10,560  22 1 


I 

'I 

$91,593  90 
71  84 

$91,522  06 

). 

1 

1 

$51,955  03 

44,430  80 



j 96,385  83 

i 

i 

! $4 . 8(53  77 

* 
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UNDERWRITING  AND  INESTMENT  EXHIBIT— Continued. 


Add  interest,  dividends  and  rents  ac 
crued  Dec.  31,  end  of  the  year... 


Total 


PROFIT  ON  INVESTMENTS. 

Gain  from  change  in  difference  be 
tween  book  and  market  value  dur 
ing  the  year 


Investment  income  earned  during  the 
year  


2,166  66 


I N V E S T MG  NT  EXPENSES. 

i 

Investment  expenses  paid  during  the| 
year.  % per  cent  mean  invested | 
assets  . . | . 


I 

Gain  from  investments  during  the| 
year  |. 


MISCELLANEOUS  E X HI  B I T . 


Dividends  declared  to  stockholders 
during  the  year 


Net  loss  from  above. 


Total  gains  and  losses  in  surplus 

during  the  year 

Surplus  Dec.  31.  1910 

Surplus  Dec.  31,  1911 


Increase  in  surplus  during  the  year. 
Totals  


$100,734  11 
101.S72  12 


$12,726  88 


1.700  00 


Gain  in 
Surplus. 


$14,001  78 


$14,426  88 


423  10 


$14,001  78 


Loss  in 
Surplus. 

$8,000  00 


$8,000  00 


$12 . 863 


138  01 


$11,001  78|  $14,001  78 

i I 


Per  cent  of  losses  incurred  to  premiums  earned.  56.7. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  48.5. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  3.4. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  9S.9. 
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COLUMBIA  INSURANCE  COMPANY, 

Jersey  City,  New  Jersey. 

Home  Office,  15  EXCHANGE  PLACE. 

[Incorporated  March  21,  1C01;  commenced  business  1901;  admitted  Sept.  13,  1905.] 

President,  GEO.  P.  CRANE.  Vice-President,  P.  HERRMANN. 

Secretary,  C.  E.  DEAN. 


CAPITAL  STOCK 

Amount  of  capital  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets.  December  51  of  previous  year $824,675  76 


INCOME. 


Gross  premiums  

Deduct  gross  amount  paid  for  reinsurance,  marine  and 
inland,  $446,419.35;  return  premiums,  marine  and  in- 
land, $176,242.41  


Marine 
and  inland. 
$983,208  47 


622,661  76 


Total  premiums  (other  than  perpetual! $360,546  71 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$1,679.00  accrued  interest  on  bonds  acquired  during  the 

year  $26,582  72 

Gross  interest  on  deposits  in  trust  companies  and  banks.  779  30 

Gross  interest  from  all  other  sources:  Cash  deposit,  On- 
tario Dept 300  00 


Total  gross  interest  and  rents 


27,662  02 


Total  income 


$388,208  73 


Total  footings 


$1,212,884  49 


DISBURSEMENTS. 

Marine 
and  inland. 


Gross  amount  paid  policyholders  for  losses  (including  • 

$6,517.74  occurring  in  previous  years) $397,665  29 

Deduct  amount  received  for  salvage,  marine  and  inland, 

$18,604.15;  reinsurance,  marine  and  inland,  $216,479.68 235,083  83 


Net  amount  paid  policyholders  for  losses 

Commissions  or  brokerage  . 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.. 

Expenses  of  special  and  general  agents 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes  

Rents  

Advertising  

Postage,  telegrams,  telephone  and  express  

Legal  expenses  

Underwriters’  hoards  and  tariff  associations... . 

Inspections  and  surveys  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees 


$162,581  46 
114,799  35 
1,414  47 
2,762  62 


,973  1 
16  1 
114  7 
684  2 
185  2 
713  fl 


760 

551 


>8  16 
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All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax  277  38 

Other  disbursements:  Investment  expenses 281  48 

Agents'  balances  charged  off  80  58 

dross  loss  on  sale  or  maturity  of  ledger  assets:  Bonds 2.881)  40 

dross  decrease',  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  1,403  47 

Total  disbursements  $308,827  77 

Balance  $904,056  72 


LEDGER  ASSETS. 


Book  value  of  bonds $781,059  84 

Deposits  in  trust  companies  and  banks  on  interest 26,099  06 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 73,409  39 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 13,488  43 

Other  ledger  assets:  Cash  deposit 10,000  00 


Total  ledger  assets 


$904,050  72 


NON-LEDGER  A SSJETS. 


Interest  accrued  on  bonds $8,617  91 

Interest  accrued  on  cash  deposits 62  50 


Total 


8,080  41 


dross  assets 


$912,737  13 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents’  balances,  representing  business  written  prior  to 
October  1,  1911 $13,488  43 


53,753  27 


Total  admitted  assets  $858,983  80 


Id  ABILITIES. 


Gross  claims  for  losses  in  process  of  adjustment  or  in 


suspense  $2,714  46 

Gross  claims  for  losses  resisted 1,104  65 


Total  $3,819  11 

Deduct  reinsurance  due  or  accrued 240  56 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  inland  risks  running  more  than  one 
year  from  date  of  policy,  $9,218.22;  unearned  premiums 

(pro  rata)  

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  yearly  inland 
navigation  risks,  $309', 493.50;  unearned  premiums  (fifty 

per  cent)  

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  short  term  in- 
land marine  risks,  $5,446.06;  unearned  premiums  (100 
per  cent)  


$6,025  83 
154,746  78 
5,446  06 


$3,578  5.* 


Total  unearned  premiums  as  computed  above 


166,818  67 


1 
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Salaries,  vents,  expenses,  bills,  accounts,  fees,  etc.,  due1  or  ac- 

crued  500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 0,000  00 


Total  amount  of  all  liabilities  except  capital .$179,807  22 

Capital  actually  paid  up  in  cash $400,000  OO 

Surplus  over  all  liabilities 279,066  64 


Surplus  as  regards  policyholders 
Total  liabilities  


RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force  


670,086  64 
$858,983  86 


Marine  and 
inland  risks. 
. $59', 017, 307 

. 106,792,204 

Gross 
premiums 
thereon. 
$661,399  76 
983,208  47 

. $165,809,511 

$1,644,608  23 

. 130,622,299 

902,700  10 

. $35,187,212 

$741,908  13 

17,750,046 

417,750  29 

. $17,437,166 

$324,157  84 

RECAPITULATION  OF  FIRE  RISKS  ANI)  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearded. 

1910 

Two  years  

$138,135 

$796  70 

1-4 

f 

$199  18 

1911 

Two  years  

441,538 

2,663  17 

3-4 

1,997  38 

1909 

Three  years  

13,113 

101  11 

1-6 

16  85 

1910 

Three  years  

116,239 

884  02 

1-2 

442  01 

1911 

Three  years  

513,340 

3,733  59' 

5-6 

3,111  33 

1909 

Four  years  

652 

6 52 

3-8 

2 45 

1910 

Four  years  

12,173 

125  47 

5-8 

78  42 

1911 

Four  years  

75,048 

679  44 

7-8 

594  51 

1909  .. 

Five  years  

1,089 

13  53 

1-2  | 

6 77 

1910  . 

Five  years  

6,419 

81  38 

7-10 

56  97 

1911 

Five  years  

10,222 

133  29 

9-10  1 

119  96 

Totals  

$1,327,968 

$9,218  22 

$6,625  83 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 

Marine 
and  inland. 


Gross  risks  written i $371,835  00 

Less  $$58,915  risks  cancelled,  and  $88,230  reinsurance  in 
companies  authorized  in  Wisconsin  147,145  00 

Net  risks  written $224,690  00 

Gross  premiums  on  risks  written $7,088  51 

Less  $1,077.22  return  premiums:  and  $2,261.53  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin 3,338  75 

Net  premiums  received  $3,749  76 

Losses  paid  (deducting  salvage) $2,830  52 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 932  19 

Net  losses  paid  * $1,898  33 

Losses  incurred  $2,830  52 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 932  19 

Net  losses  incurred  $1,898  33 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING*  EXHIBIT.  | 

I 

Premiums.  I 

I 

Total  premiums  | 

Add  unearned  premiums  Dec.  31,  1910| 

I- 

Totj.il  | 

Deduct  unearned  premiums  Dec.  31, | 

1911  | 

I 1 | 

Premiums  earned  during:  year i | $331, 25S  3Sj. 


$360,540  71 1 , 
137,530  34 1 , 

— I 

$498,077  05 1 


166,818  67 1 . 
-I 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 


Loss  from  agents’  balances*  charged | 

off  ._. | 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1911 


$8,021  02 1 . 
I 
I 


13,488  41 


Loss  from  above. 


Loss  from  underwritinj 
loss  items  


1 



i- 

profit  and| 


I 

$80  58 1 

I 


», 407  41 1 . 

1 

I 


Underwriting  income  earned  during| 

1911  |. 

-I 

LOSSES.  | 

Losses  paid  | 

Deduct  unpaid  losses  Dec.  31,  1910. . I 


Balance  

Add  unpaid  losses  Dec.  31,  1911. 


$162,581  40|. 
8,147  18 1 . 

1 

$154,434  2S|. 
3,578  55 1 . 


5,547  99 1 . 

1 

I 


$325,710  39 


Losses  incurred  during  year 

UNDERWRITING  EXPENSES. 


Underwriting  expenses  paid  during| 

1911  1 

Deduct  underwriting  expenses  unpaid | 
Dec.  31,  1910 | 

I- 

Balance  I 

Add  underwriting  expenses  unpaidl 
Dec.  31.  1911 1 


I 

$140,656  11| 


500  00|. 

-I 


Underwriting 
ing  year 


expenses  incurred  dur-| 


$135,156  11|. 

I 

9,500  00 1, 

1 


$158,012  83 1 . 

I 

I 


J 

144.656  11|. 


Underwriting  losses  and  expenses. ...  | I I 302,668  91 


I 

Gain  from  underwriting  during  year| . 

.1= 


INVESTMENT  EXHIBIT. 


I 
I 

I 

Interest  and  Rents. 

Interest,  dividends  and  rents  receivedl 

during  the  year | 

Deduct  interest,  dividends  and  rentsl 

accrued  Dec.  31,  1910 | 

I- 

Balance  I 

Add  interest,  dividends  and*  rents  ac-1 
crued  Dec_.  31.  1911 1 


Total 


$27,662  02 1. 

I 

7,528  721. 


1 

$20,133  30| . 

I 

8.680  41! 
! 


$28,813  71 1 . 


$23,041  45 
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UNDERWRITING  AND 


INVEST  M E N T EXHIBIT — Continued. 


PROFIT  ON  INVESTMENTS. 

Gain  from  change  in  difference  be- 
tween book  and  market  value  dur- 
ing 1911  

i 

i 

i 

i 

i 

i 

6,097  43 

| 

Investment  income  earned  during 
year  

i 

i 

1 

$34,911  14 
| 

LOSS  ON  INVESTMENTS. 

Loss  from  sale  of  ledger  assets.... 
Loss  from  decrease  in  book  value  of 
ledger  assets  

$2,889  4 
1,403  -t 

| 

1 

| _ 

Loss  on  investments  during  year. 

$4 , 292  93 
1,216  69| 

i 

| 

INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  1911 

Investment  losses  and  expenses  dur-| 
ing  year  

1 

. I 

| 



5,509  62 

Gain  from  investments  during  1911. 

1 

| 

$29,401  52 

MISCELLANEOUS  EXHIBIT. 

Total  gains  and  losses  in  surplus 
during  1911  

1 

1 

1 

| 

Gain  in 
Surplus. 

$52,442  97 

Loss  in 
Surplus. 

Surplus  Dec.  31,  1910 

$226,643  67 1 
279, 0S6  64 1 

Surplus  Dec.  31,  1911 

Tnrrpnsc  in  snrnlns  dnrincr  1Q11 

$52,442  97 

1 

1 

Totals  | | 

$52,442  97 j 

$52,442  97 

i i 

Per  cent  of  losses  incurred  to  premiums  earned,  47.7. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  43.7. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  4.2. 
total  income  earned,  85.5. 
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COMMERCE  INSURANCE  COMPANY, 
Albany,  New  York. 


Home  Office,  No.  57  STATE  STREET. 

[Incorporated  June  1,  1859;  commenced  business  June  1.  1859;  admitted  1806.] 

President,  E.  D.  JENISON.  Vice-President,  FRANK  VAN  BENTHUYSEN. 

Secretary,  A.  J.  HINMAN. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $711,271  54 


INCOME. 

Fire. 

Gross  premiums  $335,090  91 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $37,897.23; 
return  premiums,  Are,  $50,909.78 88,807  01 


Total  premiums  (other  than  perpetual)  $246,283  00 

Gross  interest  on  mortgage  loans $1,774  17 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$57.75  accrued  interest  on  bonds  acquired  during  the 

year  21,918  92 

Gross  interest  on  deposits  in  trust  companies  and  banks.  173  82 

Gross  rents  from  company’s  property,  including  $2,000  for 
company’s  occupancy  of  its  own  buildings 10,492  60 


Total  gross  interest  and  rents 34,359  57 

From  other  sources: 

Kings’  County  Electric  L.  & P Co.  stock  rights $492  19 

Borrowed  on  demand  note  (May  16,  1911) 10,000  00 


From  other  sources:  10,492  19 

From  agents’  balances  previously  charged  off 10  54 

Total  income'  $291,146  20 


Total  footings 


$1,002,417  74 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$21,669.96  occurring  in  previous  years) $166,513  02 

Deduct  amount  received  for  salvage,  fire,  $1,105.65;  re- 
insurancec,  fire,  $21,348.32;  discount,  fire  $280.59 22,734  50 


Net  amount  paid  policyholders  for  losses  

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage  v 

Salaries,  $1,937.50,  and  expenses,  $3,310.06,  of  special  and  gen- 
eral agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes  

Rents,  for  company’s  occupancy  of  its  own  buildings 


$143,778  46 
2,353  15 
57,306  83 

5,247  56 

16.037  65 
2,000  00 
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Advertising.  $620.46:  printing  and  stationery,  $4,517.65 5,147  11 

Postage,  telegrams,  telephone  and  express 2,189  84 

Legal  expenses  • ’filO  06 

Maps,  including  corrections  973  33 

Underwriters’  boards  and  tariff  associations  2,133  75 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  2,132  17 

Inspections  and  surveys  540  50 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 4.778  46 

Taxes  on  real  estate  ' 2,202  12 

State  taxes  on  premiums  5.497  22 

Insurance  department  licenses  and  fees 1.907  64 

All  other  licenses,  fe'es  and  taxes:  Federal  corporation  tax....  304  62 

Other  disbursements  : 

Borrowed  money  (paid  Aug.  4 and  14,  1911,  $5,000  each)  $10,000  00 
Interest  on  borrowed1  money 166  66 


10,166  66 

Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year)  20,000  00 


Total  disbursements  $285,257  18 


Balance  $717,160  56 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds,  $368,297,  and  stocks,  $170,345. 


Cash  in  company’s  office $461  60 

Deposits  in  trust  companies  and  banks  on 
interest  24,719  93 


Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911  


$75,000  00 
39,300  00 
538,642  00 

25,181  53 
38,500  46 
536  57 


Total  ledger  assets 


$717,160  56 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages $382  50 

Interest  accrued  on  bonds 4,047  60 

Interest  accrued  on  bank  balances 335  45 

Rents  accrued  on  company’s  property  or  lease 712  50 


Total  5,478  05 

Market  value  of  real  estate  over  book  value 5,000  00 

Gross  assets $727,638  61 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances,  representing  business  written  prior  to 


October  1,  1911 $536  57 

Book  value  of  ledger  assets  over  market  value 2,393  00 


Total  admitted  assets  , . . . 


2,929  57 
$724,709  04 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $8,480  62 

Gross  claims  for  losses  in  process  or  adjustment  or  in 

suspense  18, 805  00 

Gross  claims  for  losses  resisted 2,15s1  45 

Total  $29,535  07 

Deduct  reinsurance  due  or  accrued 2,666  01 

Net  amount  of  unpaid  losses  and  claims $26,869  06 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $164,884.76;  unearned  premiums  (fifty 

per  cent)  $82,442  38 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $274,341.88;  unearned  premi- 
ums (pro  rata)  145,916  27 

Total  unearned  premiums  as  computed  above 228,358  65 

Salaries,  rents,  expenses,  bills,  acounts,  fees,  etc.,  due  or  ac- 
crued   2,200  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement....  4,100  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers  358  17 

Reinsurance  premiums  1,753  99 

Total  amount  of  all  liabilities  except  capital . ...  $263,639  87 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 261,069  17 

Surplus  as  regards  policyholders 461,069  17 

Total  liabilities  $724,709  04 


RTSKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Excess  of  original  premiums  over  amount  received  for  re- 
insurance   

Total  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 


Eire  risks. 
. $45,041,601 

32,500,693 

Gross 
premiums 
thereon. 
$471,661  75 
335,090  91 

575  83 

. $77,632,294 

$807,328  49 

28,918,650 

318,786  04 

. . $48,713,644 

$488,542  45 

4,655,770 

49,315  SI 

. . $44,057,874 

$430',226  64 

Net  amount  in  force 
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RECAPITULATION  OF  FTRE  RISKS  AND  PREMIUMS. 


Year 

written. 


Term. 


1911. 

1910. 

1911. 

1909. 

1910. 

1911. 

1908. 

1909. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911. 


One  year  or  less, 

Two  years  

Two  years  

Three  years  

Three  years  

Three  years  

Four  years  

Four  years  

Four  years  

Four  years  

Five  years  

Five  years  

Five  years  

Five  years  

Five  years  


Totals 


Amount 

covered 

Gross 
promio  ms 
charged 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

$15,086,336 

$164,884  76 

1-2 

$82,442  38 

89,958 

1,127  68 

1-4 

281  92 

137,393 

946  19 

3-4 

709  64 

6,564,406 

57,507  99 

1-6 

9,584  67 

7,017,436 

61,394  93 

1-2 

30,697  46 

7,257,293 

61,507  69 

5-6 

51,256  41 

76,317 

615  06 

1-8 

76  88 

95,983 

940  24 

3-8 

352  59 

145,473 

1,089  10 

5-8 

680  70 

72,686 

817  04 

7-8 

714  91 

1,016,546 

11,459  28 

1-10 

1,145  93 

1,039,(01! 

11,803  06 

3-10 

3,540  92 

1,585,484 

18,888  22 

1-2 

9,444  11 

1,787,689! 

20,953'  64 

7-10 

14,667  55 

2,085,273' 

25,291  76 

9-10 

22,762  58 

$44,057,874 

$439,226  64 

$228,358  65 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  TIIE  YEAR. 


Fire. 

Gross  risks  written  $883,571  00 

Less  $81,570  risks  cancelled,  and  $2,990  reinsurance  in  companies  au- 
thorized in  Wisconsin 84,560  00 

Net  risks  written  $799,011  00 

Gross  premiums  on  risks  written  $10,636  21 

Less  $839.13  return  premiums:  and  $64.37  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 903  50 

Net  premiums  received  $9,732  71 

Losses  paid  (deducting  salvage) $4,774  57 

Losses  incurred  $5,957  48 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


Total  premiums  | 

Add  unpaid  return  and  reinsurance! 
premiums  Dec.  31  of  previous  yearj 

$246,283  90 
1,354  91 

| 

Total  | 

Deduct  unpaid  return  and  reinsur-| 
ance  premiums  Dec.  31,  end  of  the| 

year  | 

1 

$247,638  81 
1,753  99 

1 

Balance  ...| 

Add  unearned  premiums  Dec.  31  of| 
previous  year  | 

$245,884  82 
227,975  47 

| 

Total  | 

$473, S60  2 
228, 35S  65 

Deduct  unearned  premiums  Dec.  31, j 
end  of  the  year 

1 

Premiums  earned  during  the  year..| 

UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS.  | 

I 

Gain  from  agents’  balances  previ-| 
ously  charged  off I 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1910 $543  51 1. 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year  536  57 j . 


$10  54 


Gain  from  above. 


6 9 


Gain  from  underwriting  profit  and| 
loss  items  . 


Underwriting  income  earned  during| 
the  year  | . 


I 

I 

LOSSES. 

Losses  paid  ; j $143,778  46 

Deduct  unpaid  losses  Dec.  31  of  pre-| 
vious  year  | 23,378  04 


Balance  

Add  unpaid  losses  Dec.  31. 


$120,400  42 
26,869  06 


Losses  incurred  during  the  year.. 
UNDERWRITING  EXPENSES. 


Underwriting  expenses  paid  duringl 

the  year  | 

Deduct  underwriting  expenses  unpaid | 

Dec.  31  of  previous  year j 

I- 

Balance  I 

Add  underwriting  expenses  unpaid| 
Dec.  31,  end  of  the  year | 

Underwriting  expenses  incurred  dur-l 
ing  the  year |, 

Underwriting  losses  and  expenses I. 


Loss  from  underwriting  during  the| 
year  • , 


$103, GS4  90 
4,940  00 


$98,744  90 
4,708  17 


$245,501  64 1 . 


17  4 


$147,269  48 


103,453  07 


$245,519  32 


250,722  55 


$5,203  43 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividends  and  rents  received 

during:  the  year 

Deduct  interest,  dividends  and  rents 
accrued  Dec.  31,  end  of  the  year.. 

Balance  

Add  interest,  dividends  and  rents  ac- 
crued Dec.  31,  end  of  the  year 


Total  

PROFIT  ON  INVESTMENTS. 


Cain  from  change  in  difference  be- 
tween book  and  market  value  dur- 
ing the  year 

Gain  from  other  investments:  Kings’ 
Co.  Electric  L.  and  P.  Co.  stock 
rights  


Profit  on  investments  during  the  year 

Investment  income  earned  during  the 
year  


LOSS  ON  INVESTMENTS. 

Loss  from  change  in  difference  be- 
tween book  and  market  value  dur- 
ing the  year 


INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  the 

year  

Deduct  investment  expenses  unpaid 
Dec.  31  of  previous  year 


Balance  

Add  investment  expenses  unpaid  Dec 
31,  end  of  the  year 


Investment  expenses  incurred  during 
the  year  


Investment  losses  and  expenses  dur- 
ing the  year 


Gain  from  investments,  during  the 
year  


MISCELLANEOUS  EXHIBIT. 

stockholders 


Dividends  declared 
during  the  year. 


Net  loss  from  above. 


Total  gains  and  losses 

during  the  rear 

Surplus  Dee.  31.  1910.... 
Surplus  Dec.  31,  1911.... 


in  surplus 


Increase  in  surplus  durinj 
Totals  


the  year 


$31,359  57 
4,106  45 


$30,253  12 
5,478  05 


$5,000  00 
492  19 


$7,793  82 
1,860  00 


$5,933  82 
1,950  00 


$255,401  06 
261 .069  17 


$35,731  17 


5,492  19 


$2,468  00 


7.883  82 


Gain  in 
Surplus. 


$30,871  54 


$30,871  54 


$41,223  36 


10,351  82 


$30,871  54 


Loss  in 
Surplus. 

$20,000  00 

$20,000  00 


$25,203  43 


5.008  11 
$30,871  54 


Per  cent  of  losses  incurred  to  premiums  earned.  59.5. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned.  41.8. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned.  22. 

Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  99.2. 
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COMMERCIAL  UNION  FIRE  INSURANCE  COMPANY, 


New  York  City. 


Home  Office,  58  WILLIAM  STREET. 


[Incorporated  October  30,  1800;  commenced  business  April  1,  1891;  admitted  July 

1,1805.] 


Presdent,  A.  H WRAY.  Vice-President,  C.  J.  HOLMAN. 

Secretary,  C1.  J.  HOLMAN. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $893,786  98 


INCOME. 

Fire. 

Gross  premiums  $625,938  64 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $139,406.27; 
return  premiums,  fire,  $120,805.81 260,212  08 

Total  premiums  (other  than  perpetual) $365,726  56 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$930.90  accrued  interest  on  bonds  acquired  during  the 

years  $29,650  77 

Gross  interest  on  deposits  in  trust  companies  and  banks.  463  69 


Total  gross  interest  and  rents 30,1  14  46 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Bonds 736  75 


Total  income 


$396,577  77 


Total  footings 


$1,290,364  75 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$53,195.57  occurring  in  previous  years) $282,147  92 

Deduct  amount  received  for  salvage,  fire,  $5,316.05;  re- 
insurance, fire,  $88,117.81 93,433  96 


Net  amount  paid  policyholders  for  losses  $188,713  96 

Expenses  of  adjustment  and  settlement  of  losses  2,915  28 

Commissions  or  brokerage  79,701  63 

Expenses  of  special  and  general  agents 5,202  88 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes 5,574  04 

Advertising,  $64.65;  printing  and  stationery,  $2,432.83 2,497  48 

Postage,  telegrams,' telephone  and  express 1,422  70 

Maps,  including  corrections  549  94 

Underwriters’  boards  and  tariff  associations 3,467  23 

Fire  department,  fire  patrol  and  salvage'  corps  assessments,  fees, 

taxes  and  expenses  4,122  95 

Inspections  and  surveys  1,591  38 

State  taxes  on  premiums  5,644  06 

Insurance  department  licenses  and  fees 2,397  81 
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All  other  licenses,  fees  and  taxes  : 


Federal  corporation  tax  $527  26 

Municipal  licenses  and  fees 1,463  13 

Franchise  tax  722  58 


Other  disbursements : Exchange  

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  $5,933  10 

Stocks  23,842  50 


2,712  97 
293  42 

20,000  00 

29,775  60 


Total  disbursements 


$356,583  33 


Balance' 


$933,781  42 


LEDGER  ASSETS. 


Book  value  of  bonds,  $685,739.29,  and  stocks,  $91,116.43. . $776,855  72 

Cash  in  company’s  office $16  07 

Deposits  in  trust  companies  and  banks  on 

interest  31,607  59 

31,023  66 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 119,600  81 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911 5,701  23 


Total  ledger  assets  $933,781  42 


NON-LEDGER  ASSETS. 


Interest  accrued  on  bonds 6,325  00 

Gross  assets  $940,106  42 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents’  balances  representing  business  written  prior  to 

October  1,  1911 $5,701  23 

Book  value  of  ledger  assets  over  market  value:  Bonds 

and  stocks  9,845  72 


Total  admitted  assets 


15,546  95 


$924,559  47 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $5,925  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $5,639;  reserve  for  losses  incurred  prior  to 
December  31,  of  which  no  notice  had  been  received  on 

that  date  32,562  00 

Gross  claims  for  losses  resisted 2,850  00 


Total  $41,337  00 

Deduct  reinsurance  due  or  accrued 10,313  00 


Net  amount  of  unpaid  losses  and  claims $31,024  00 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $260,745.77;  unearned  premiums  (fifty 

per  cent)  $130,372  89 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  -running  more  than  one 
year  from  date  of  policy,  $381,636.89;  unearned  premi- 
ums (pro  rata)  212,015  93 


Total  unearned  premiums  as  computed  above, 


342,388  82 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   7,510  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 6,400  00 

Commissions  brokerage  and  other  charges  due  or  to  become  due' 

to  agents  and  brokers  0,438  00 

Return  premiums,  $333.19;  reinsurance  premiums,  $17,428.45..  17,761  64 


Total  amount  of  al!  liabilities  except  capital $414,523  36 

Capital  actually  paid  up  in  cash $200,000  OO 

Surplus  over  all  liabilities 310,036  11 


Surplus  as  regards  policyholders... 510,036  11 


Total  liabilities 


$024,559  47 


RISKS  AND  PREMIUMS. 


Gross 
premiums 
Fir©  risks.  thcroon. 

In  force  on  the  31st  day  of  December,  1910 $67,758,204-  $761,009  47 

Written  or  renewed  during  the  year 61,939,777  625,938  64 


Total  $129,607,981  $1,386,948  11 

Deduct  those  expired  and  marked  off  as  terminated 49,014,938  550,932  47 


In  force  at  the  end  of  the  year $80,683,043  $836,015  64 

Deduct  amount  reinsured  16,030,596  192,632  98 


Net  amount  in  force $64,652,447  $643,382  66 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


1911 

One  year  or  less 

1910 

Two  vears  

1911 

Two  years  

1909 

Three  years  

1910 

Three  years  

1911 

Three  years  

1908 

Four  years  

1909 

Four  years  

1910 

Four  vears  

1911 

Four  vears  

1907 

Five  years  

1908 

Five  vears  

1909 

Five  vears  

1910 

Five  years  

1911 

Five  vears  

Over  five  years 

Totals  

Amount 

covered. 

j 

Gross 
premiums 
charged 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

$27,046,362 

$260,745  77 

1-2 

$130,372  89 

322,541 

3,545  61 

1-4 

886  41 

501,085 

3,755  11 

! 3-4 

2,816  34 

7,261,393 

69,267  06 

i 1-6 

11,544  51 

8,318,599 

78,176  80 

1-2 

39,088  40 

11,208,494 

99,434  22 

5-6 

82,861  87 

142,675 

1,806  95 

1-8 

225  87 

173,482 

2,201  98 

3-8 

825  74 

185,150 

2,325  07 

5-8 

1,453  17 

131,717 

1,764  22 

7-8 

1,543  70 

1,053,902 

14,839  38 

1-10 

1,483  94 

1,274,162 

17,793  70 

3-10 

5,338  11 

1,773,055 

22,491  79; 

1-2 

11,245  90 

2,311,761 

29,964  73 1 

7-10 

20,975  31 

2,943,878 

35,217  11 

9-10  j 

31,695  40 

4,191 

53  16 

P.  R. 

31  26 

$64,652,447 

$643,382  66! 

1 

$342,388  82 
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BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written ! $2,106,799  97 

Less  $447,  882  risks  cancelled,  and  $278,052.66  reinsurance  in  companies  au- 
thorized in  Wisconsin  725,934  66 

Net  risks  written  $1,380,865  31 

Gross  premiums  on  risks  written $23,149  95 

Less  $3,078.35  return  premiums;  and  $4,015.16  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin 7,093  51 

Net  premiums  received  $16,056  44 

Losses  paid  (deducting-  salvage) “ $11,905  08 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 569  75 

Net  losses  paid  $11,335  33 

Losses  incurred  $12,029  29 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 569  75 

Net  losses  incurred $11,459  54 


UNDERWRITING  AND  INVESTMENT  EX  H IB  IT. 


UNDERWRITING  EXHIBIT.  | 
Premiums. 

Total  premiums  | 

Add  unpaid  return  and  reinsurance! 
premiums  Dec.  31  of  previous  year| 

I- 

Total  | 

Deduct  unpaid  return  and  reinsur-| 
premiums  Dec.  31  end  of  the  yearj 

I- 

Balance  I 

Add  unearned  premiums  Dec.  31  of| 
previous  year  I 

I- 

Total  I 

Deduct  unearned  premiums  Dec.  31, j 
end  of  the  year I 


I 

I 

$365,726  56] . 

I 

16,588  00|. 

1 

$382,314  56| . 

I 

17,761  641. 

1 

$364,552  92| . 

! 

316,875  56|. 
1 


$681,428  48| . 

I 

342,388  82| . 


Premiums  earned  during  the  year..! I $339.039  66 


! 

UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS.  ! 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910 $2,331  66!. 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year  5,701  231. 

1 


Loss  from  above ! 

!- 

Loss  from  underwriting  profit  and! 
loss  items  '• 


! 

3.369  571 

! 


3.369  57 


Underwriting  income  earned  during! 

the  year  I ] • 


I 

LOSSES.  ! 

Losses  paid  ! $188.713  961. 

Deduct  unpaid  losses  Dec.  31  of  pre-l 

vious  year  .* I 37.970  091. 

| ! 

, I $150,743  871. 


Balance  

Add  unpaid  losses  Dec.  31.  end  of  tlic1 
yea  r ' 


I 

21.021  00! . 


Losses  Incurred  during  the  yei 


$181  .767  8 


$335,670  09 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during 

the  year  

Deduct  underwriting  expenses  unpaic 
Dec.  31  of  previous  year 


Balance  

Add  underwriting  expenses  unpai( 
Dec.  31,  end  of  the  year 


Underwriting  expenses  incurred  dur 
ing  the  year 


Underwriting  losses  and  expenses. 


Gain  from  underwriting  during  the 
year  


INVESTMENT  EXHIBIT. 
Interest  and  Rents. 

Interest,  dividends  and  rents  received 

during  the  year 

Deduct  interest,  dividends  and  rents 
accrued  Dec.  31,  end  of  the  year. 


Balance  

Add  interest,  dividends  and  rents  ac 
crued  Dec.  31,  end  of  the  year... 


Total 


PROFIT  ON  INVESTMENTS. 

Gain  from  sale  of  ledger  assets 

Gain  from  change  in  difference  be 
tween  book  and  market  value  dur 
ing  the  year 


Profit  on  investments  during  th 

year  

Investment  income  earned  during  the 
year  


LOSS  ON  INVESTMENTS. 
Loss  from  decrease  in  book  value  o 
ledger  assets  


INVESTMENT  EahENSES. 
Investment  expenses  paid  during  th 

year  

Investment  losses  and  expenses  dur 
ing  the  year 


Gain  from  investments  during  the  yea 


MISCELLANEOUS  EXHIBIT. 

Dividends  declared  to  stockholder 

during  the  year 

Decrease  in  special  reserves 


Total  gains  and  losses  in  surplu 

during  the  year 

Surplus  Dec.  31,  1910 

Surplus  Dec.  31,  1911 


Increase  in  surplus  during  the  yea 
Totals  


I 

I 

$116,90-1  97* . 

15,818  Oo|. 

-I 


$101,086  97 1 . 

I 

23,348  90| 


$30,114  46 
5,662  00 


$24,452  46| . 

I 

6,325  00] . 
1 


$736  75| , 

I 

27,265  35 1 , 

—I 

I 


124,435  87 


$30,777  46 


28,002  10 


I $29,775  60 


1,188  80 


I Gain  in 
I Surplus. 


$20,000  00 


$252,754  601 
310.036  111 


,|  $57 , 281  51 


$57,281  51 


306,203  74 


$29,466  35 


$58,779  56 


30.964  40 


$27,815  16 


Loss  in 
Surplus. 


$20,000  00 


$57,281  51 
$57,281  51 


Per  cent  of  losses  incurred  to  premiums  earned,  53.3. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  36.7. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned.  3.86. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  85.5. 
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COMMONWEALTH  INSURANCE  COMPANY, 
New  York  City. 


Home  Office,  76  WILLIAM  STREET. 

[Incorporated  August  23,  1886;  commenced  business  September  15,  1886;  admitted 

March  28,  1887.] 

President,  E.  G.  RICHARDS.  Vice-President,  J.  E.  HASTINGS. 

Secretary,  CHARLES  E.  CASE. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $2,227,149  30 


INCOME. 

Eire. 

Gross  premiums  $1,644,601  65 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $213,546.10; 
return  premiums,  fire,  $226,413.48 439,960  58 


Total  premiums  (other  than  perpetual)  $1,204,042 

Gross  interest  on  mortgage  loans,  less  $159.72,  accrued  in- 
terest on  mortgages  acquired  during  the  year $16,154  36 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$2,454.92  accrued  interest  on  bonds  acquired  during  the 

year  ~ 85,746  49 

Gross  interest  on  deposits  in  trust  companies  and  banks.  878  15 

Gross  interest  from  all  other  sources 85  97 

Total  gross  interest  and  rents 102,864 

Gross  profit  on  sale  or  maturity  of  ledger  assets  : 

Bonds  105  00 

Stocks  10,154  88 


07 


97 


10,259  88 

Total  income  $1,317,766  92 

Total  footings  $3,544,916  22 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including 

$43,309.24  occurring  in  previous  years) 

Deduct  amount  received  for  salvage,  fire,  $6,060.05;  re- 
insurance, fire,  $132,317.22 


Eire. 

$634,748  13 
148,377  27 


Net  amount  paid  policyholders  for  losses $486,370  S6 

Expenses  of  adjustment  and  settlement  of  losses  7,789  48 

Commissions  or  brokerage  ...  286,577  64 

Allowance's  to  local  agencies  for  miscellaneous  agency  expenses  4,433  59 

Salaries,  $19,660.04,  and  expenses,  $22,913.43,  of  special  and 

general  agents  42,573  47 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  emnloycs  39.(50  1 00 

Rents ' 10,516  00 

Advertising.  $2,412.03:  printing  and  stationery,  $9,329.86....  1 L74I  89 

Postage,  telegrams,  telephone  and  express 7.721  51 
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Legal  expenses  

Furniture'  and  fixtures  

Maps,  including  corrections 

Underwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  foes, 

taxes  and  expense's  

Inspections  and  surveys  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes  : 


Federal  corporation  tax $1,031  67 

Municipal  licenses  and  taxes  3,169  30 

Legal  publications  474  85 


Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)  

Agents  balances  charged  off 

Gross  decrease,  by  adjustment,  in  book  value  of  ledge'r  assets  : 
Stocks  


395  41 
1,413  60 
—2,229  96 
5,791  95 

6,038  04 
4,257  48 
11,840  99 
5,049  15 


4,675  82 

50,000  00 
111  06 

3,171  88 


Total  disbursements 


$987,840  86 


Balance 


$2,557,075  36 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds,  $1,033,274.07,  and  stocks,  $972,978.89. 


Cash  in  company’s  office $200  00 

Deposits  in  trust  companies  and  banks  on 
interest  56,963  83 


Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 

Other  ledger  assets:  Western  Adjustment  and  Appraisal 
Co 


$347,500  00 
2,006,252  96 

57,163  83 
142,110  87 
3,847  70 
200  00 


Total  ledger  assets 


$2,557,075  36 


NON-LEDGER  ASSETS. 

Interest  due,  $450.00  and  accrued,  $2,970.80  on  mortgages.  $3,420  80 
Interest  accrued  on  bonds 11,186  61 


Total  14,607  41 

Market  value  of  bonds  and  stocks  over  book  value' 20,091  54 


Gross  assets  $2,591,774  31 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances,  representing  business  written  prior  to  October 


1.  1911  3,847  70 

Total  admitted  assets  $2,587,926  61 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid $18,932  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense  105,138  25 

Gross  claims  for  losses  resisted 5,458  26 


Total  $129,528  51 

Deduct  reinsurance  due  or  accrued 14,979  74 


Net  amount  of  unpaid  losses  and  claims 


$114,548  77 
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Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $775,362.46;  unearned  premiums  (fifty 

per  cent)  $387,681  23 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $1,063,608.93;  unearned  premi- 
ums (pro  rata)  553,031  61 


Total  unearned  premiums  as  computed  above 940,712  84 

Salaries,  rents,  expenses,  Lulls,  accounts,  fees,  etc.,  due  or  ac- 
crued   1,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 25,000  00 


Total  amount  of  all  liabilities  except  capital $1,081,261  61 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 1,006,665  00 


Surplus  as  regards  policyholders  1,506,665  00 


Total  liabilities 


$2,587,926  61 


RISKS  AND  PREMIUMS. 

Gross 
premiums 
Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1910 $143,111,637  $1,235,790  53 

Written  or  renewed  during  the  year 196,248,961  1,644,601  65 

Excess  of  original  premiums  over  amount  received  for  rein- 
surance   612,103  85 


Total  $339,380,598  $3,492,496  03 

Deduct  those  expired  and  marked  off  as  terminated 117,672,278  1,415,747  52 


In  force  at  the  end  of  the  year $221,688,320  $2,076,748  51 

Deduct  amount  reinsured 30,205,853  247,692  12 


Net  amount  in  force $191,482,467  $1,829,056  39 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


Term. 


1911. 

1910. 

1911. 

1909. 

1910. 

1911. 

1908. 

1909. 

1910. 

1911. 
1907. 


1910. 

1911. 


One  year  or  less. 

Two  years  

Two  years  

Three  years  

Three  years  

Three  years  

Four  years  

Four  years  

Four  years  

Four  years  

Five  years  

Five  years  

Five  years  

Five  years  

Five  years  

Over  five  years  .. 


Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 

premium 

unearned. 

$86,350,809 

$775,362  46 

1-2 

$387,681  23 

1,166,246 

11,460  15 

1-4 

2,805  03 

883,237 

5,024  23 

3-4 

3,768  17 

17,143,295 

175,817  72 

1-6 

29,302  95 

25,284,181 

228,525  60 

1-2 

114,262  80 

24,375,796 

209,438  76 

5-6 

174,532  30 

326,817 

3,718  14 

1-8 

464  77 

521,011 

6,918  02 

3-8 

2,504  28 

370,203 

3,452  19 

5-8 

2,157  62 

339,327 

3,725  11 

7-8 

3,259  47 

8,735,622 

44,903  92 

1-10 

4,490  39 

4,512,638 

54,884  92 

3-10 

16,465  47 

13,181,728 

153,299  68 

1-2 

76,649  82 

6,245,874 

75,427  19 

7-10 

62,798  97 

6,734,183 

75,094  94 

9-10 

67,685  45 

311,600 

2,003  41 

R.  R. 

1,834  12 

$191,482,467 

$1,829,056  30 

$940,712  84 

Totals 
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BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  -written $4,635,352  CO 

Less  $662,818  risks  cancelled,  and  $791,507  reinsurance  in  companies  author- 
ized in  Wisconsin 1,454,325  00 

Net  risks  written $3,181,027  00 

Gross  premiums  on  risks  writen $47,081  22 

Less  $6,115.15  return  premiums;  and  $8,299.43  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin 14,414  58 

Net  premiums  received $32,666  64 

Losses  paid  (deducting  salvage) $13,602  45 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 7,771  47 

Net  losses  paid $5,830  98 

Losses  incurred $15,223  4#' 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 7,841  47 

Net  losses  incurred $7,381  98 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


1 1 

1 1 

UNDERWRITING  EXHIBIT.  | | 

1 1 

x remiums.  1 

1 . 1 

Total  premiums  - t , i $1 , 204- , B42  07 1 

1 

1 

I 

1 

1 

j 

Add  unearned  premiums  Dec.  31  of | | 

pj-pyinnj^  ypqr  | 601  ,869  88| 

1 

| 

Total  | $U,  806, 511  95 

i 

| 

Deduct  unearned  premiums  Dec.  31, | 
pr|d  pf  fhp  ypnr | 940,712  84 

i i 

i j 

1 

Pvpniiiims  pnrnpd  during  the  year..| 

i 

$865,799  11| 

1 

1 

UNDERWRITING  PROFIT  AND  | 

LOSS  ITEMS.  | 

1 

Loss  from  agents’  balances  charged | 

off  | $111  06 

1 

1 

1 

1 

| 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910 $2,214  77 1 

i 

i 

i 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  end  of  the  vear  3,847  70| 

I 

i 

j 

Loss  from  above | 1,632  93 

i 

j 

Loss  from  underwriting  profit  and|. 
loss  items  | 

i 

1,743  99 1 

Underwriting  income  earned  duringl 
the  year  | 

1 

1 

| $864,055  12 
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U N DEE W IilT I NG  AND  INVESTMENT  EXHIBIT — Continued. 


LOSSES. 


Losses  paid  

Deduct  unpaid  losses  Dec.  31  of  pre- 
vious year  


Balance  

Add  unpaid  losses  Dec.  31,  end  of  the 
year  


Losses  incurred  during  the  year. 


UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during 

the  year  

Deduct  underwriting  expenses  unpaid 
Dec.  31  of  previous  year 


Balance  

Add  underwriting  expenses  unpaid 
Dec.  31,  end  of  the  year 


Underwriting  expenses  incurred  dur- 
ing the  year 

Deduction  of  one-eighth  of  one  per 
cent  mean  invested  assets 


Underwriting  losses  and  expenses. 


joss  from  underwriting  during  the 
year  


INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividends  and  rents  received 

during  the  year 

Deduct  interest,  dividends  and  rents 
accrued  Dec.  31,  end  of  the  year 


Balance  

Add  interest,  dividends  and  rents  ac- 
crued Dec.  31,  end  of  the  year 


Total 


PROFIT  ON  INVESTMENTS. 

Gain  from  sale  of  ledger  assets 

Gain  from  change  in  difference  be- 
tween hook  and  market  value  dur- 
ing the  yehr 


Profit  on  investments  during  the  year 

Investment  income  earned  during  the 
year  


LOSS  ON  INVESTMENTS. 


Loss  from  decrease  in  book  value  of 
ledger  assets  


I ' 


$4S6,370  86 1 
47,376  19 


$438,994  67 
114,548  77 


$553,543  44 1, 


$448,187  06 1 

I 

12,000  00 


$436,187  06 
26,000  00 


$462,187  06 1 
2,783  78 


,|  459,403  28 

I 

■ I ! 


$102,864  97 
10,968  54 


$91,986  43 
14,607  41 


1,012,946  72 


$148,891  60 


$106,503  84 


$10,259  88 
7,840  88 


I 

I 


18.100  76| 


$3,171  88 


$124,604  60 
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UNDER  WHITING  AND  INVESTMENT  EXHIBIT— Continued. 


INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  the 
year,  one-eighth  of  one  per  cent 
mean  assets  


2,783  78 


Investment  losses  and  expenses  dur- 
ing the  year 


5,955  60 


Gain  from  investments  during  the 
year  


$118,648  94 


MISCELLANEOUS  EXHIBIT.  | 

I 

Dividends  declared  to  stockholders! 
during  the  year | 


Gain  in 
Surplus. 


Loss  in 
Surplus. 

$50,000  00 


Net  loss  from  above 

Total  gains  and  losses  in 

during  the  year 

Surplus  Dec.  31,  1910 

Surplus  Dec.  31  1911 


surplus! 


$1,086,907  66 
1,006,665  00 


$118,648  94 


$50,000  00 


891  60 


Decrease  in  surplus  during  the  year 
Totals  


80,242  66 


$198,891  60 


$198,891  60 


Per  cent  of  losses  incurred  to  premiums  earned,  63.93. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  53.06. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  2.61. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  92.49. 
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I CONNECTICUT  FIRE  INSURANCE  COMPANY, 


Hartford,  Connecticut. 


Home  Office,  51  PROSPECT  ST. 

[Incorporated  June,  1850;  commenced  business  July,  1850;  admitted  1872.] 
President,  J.  D.  BROWNE.  Secretary,  W.  T.  HOWE. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $7,351,203  95 


INCOME. 

Eire. 

Gross  premiums  $4,990,447  47 

Deduct  gross  amount  paid  for  reinsurance,  $641,746.66; 
return  premiums,  $600,404.28 1,242,150  94 


Total  premiums  (other  than  perpetual) 

Gross  interest  on  mortgage  loans,  less  $84.96,  accrued 

interest  on  mortgages  acquired  during  the  year $43,730  93 

Gross  interest  on  collateral  loans 4,259  99 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$1,688.05  accrued  interest  on  bonds  acquired  during  the 

year  232,189  95 

Gross  interest  on  deposits  in  trust  companies  and  banks  2,917  70 
Gross  interest  from  all  other  sources:  On  bills  re- 
ceivable, etc 2,061  22 

Gross  rents  from  company’s  property,  including  $10,000.00 
for  company’s  occupancy  of  its  own  buildings 11,168  00 


$3,171  88 


> ~'i 


t 


Total  gross  interest  and  rents 

From  agents’  balances  previously  charged  off 
Gross  profit  on  sale  or  matruity  of  ledger  assets: 

Real  estate  

Bonds  


Total  income 


Total  footings 


296,327  79 

53  37 

$82  95 
687  50 


770  45 


$4,045,447  14 


$11,396,651  09 


DISBURSEMENTS. 

Eire. 

Gross  amount  paid  policyholders  for  losses  (including 


$362,666,75  occurring  in  previous  years) $2,707,937  68 

Deduct  amount  received  for  salvage,  $16,157.19;  rein- 
surance, $427,278.98;  discount,  $2,747.57 446,183  74 


Net  amount  paid  policyholders  for  losses $2,261,753  84 

Expenses  of  adjustment  and  settlement  of  losses 35,882  95 

Commissions  or  brokerage  796,016  27 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  17,598  31 
Salaries.  $83  798.95,  and.  expenses,  $50,194.64,  of  special  and 

general  agents  133,993  59 

Salaries,  fee's,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes 199,076  66 
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Rents,  including  .$10,000  for  company’s  occupancy  of  its  own 

buildings  29,180  54 

Advertising.  $20.595.80 : printing  and  stationery,  $34,817.33..  55,412  03 

Postage,  telegrams,  telephone  and  express 20,603  12 

Legal  expenses  8^806  49 

Furniture  and  fixtures  4,011  51 

Maps,  including  corrections  9,650  10 

Underwriters’  boards  and  tariff  associations 21,396  60 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  27,658  98 

Inspections  and  surveys  25,068  85 

Repairs  and  expense's  (other  than  taxes)  on  real  estate 831  91 

Taxes  on  real  estate 1,864  37 

State  taxes  on  premiums  62,432  72 

Insurance  department  licenses  and  fees 17.900  47 

All  other  licenses,  fees  and  taxes  : 

Federal  corporation  tax $4,790  44 

Municipal  licenses  and  fees 7,191  80 


11,982  24 

Paid  stockholders  for  interest  or  dividends  (amount  declared 
during  the  year.  $160,000,  paid  tax  for  stockholders, 

$80,452.50)  190,452  50 

Agents’  balances  charged  off  1,990  85 

Gross  loss  on  sale  or  maturity  of  ledger  assets:  Bonds 2,943  75 


Total  disbursements  $3,936,513  31 


Balance  ' $7,460,137  78 


LEDGER  ASSETS'. 


Book  value  of  real  estate $189,200  OO 

Mortgage  loans  on  real  estate,  first  liens 948,450  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral  59,000  00 

Book  value  of  bonds,  $5,304,749.02;  and  stocks,  $344,351.41  5,649,100  43 

Cash  in  company’s  office,  $213.86’;  deposits  in  trust  com- 
panies and  banks  not  on  interest,  $16,403.94;  deposits  in 

trust  companies  and  banks  on  interest,  $355,798.08 372,415  88 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 a 191,979  96 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 7,713  37 

Bills  receivable,  taken  for  fire  risks 42,278  14 


Total  ledger  assets 


$7,460,137  78 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages $10,638  93 

Interest  accrued  on  bonds 30,080  61 

Interest  accrued  on  collateral  loans 464  30 


Total  41,183  84 

Other  non-ledger  assets  : 

Gross  premiums  in  course  of  collection  not  over  three 
months  due,  $377,000;  less  return  premiums,  $46,000; 

and  reinsurance,  $39,000 $292,000  00 

Less  commission,  brokerage  and  all  other  expenses 
thereon  130,000  00 

162,000  00 


Gross  assets 


$7,663,321  62 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents’  balances,  representing  business  written  prior 

to  October  1,  1911 $7,713  37 

Bills  receivable,  past  due,  taken  for  marine,  inland 

and  fire  risks 15,915  41 

Book  value  of  ledger  assets  over  market  value:  Bonds 

and  stocks 122,601  43 


146,230  21 


Total  admitted  assets  $7,517,091  41 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid  not  yet  due $104,427  51 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $15,000.00;  reserve  for  losses  incurred 
prior  to  December  31,  of  which  no  notice  had  been 

received  on  that  date 218,475  58 

Gross  claims  for  losses  resisted...... 48,720  12 


Total  $371,023  21 

Deduct  reinsurance  due  or  accrued 70,601  93 


Net  amount  of  unpaid  losses  and  claims $301,021  28 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $1,827,480.40;  unearned  premiums 

(fifty  per  cent) $913,740  23 

Gross  premiums  (less  reinsurance)  received  and  re- 
ceivable upon  all  unexpired  fire  risks  running  more 
than  one  year  from  date  of  policy,  $6, 038, 466. 47;  un- 
earned premiums  (pro  rata).. 3,145,043  51 


Total  unearned  premiums  ns  computed  above..: 4,058,783  74 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 40,000  00 


Total  amount  of  all  liabilities  except  capital $4,399,805  02 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 2,117,280  39 

Surplus  as  regards  policyholders  . .' 3,117,286  39 

Total  liabilities  $7,517,091  41 


RISKS  AND  PREMIUMS. 


Fire  risks. 

In  force  on  the  31st  day  of  December,  1910 $751,282,948 

Written  6r  renewed  during  the  year 442,179,005 


Excess  of  original  premiums  over  amount  received  for 
reinsurance  


Gross 
premiums 
thereon. 
$8,486,763  73 
4,990,447  47 

1,837  86 


Total  $1,193,461,953 

Deduct  those  expired  and  marked  off  as  terminated 395,130,606 


$13,479,049 

4,668,906 


In  force  at  the  end  of  the  year $798,331,287 

Deduct  amount  reinsured 78,711,899 


$8,810,142  37 
944,195  44 


$719,619,388  $7,865,946  93 


Net  amount  in  force. 


88  ! 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


1911. 

1910. 

1911. 

1909. 

1910. 

1911. 

1908. 

1909. 

1910. 

1911. 
1907. 
1608. 

1909. 

1910. 

1911. 


Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction  | 
unearned; 

Amount  of 

premium 

unearned. 

1 

One  year  or  less  

$146,306,959 

$1,827,480  46 

1-2 

$913,740  23 

Two  years  

1,824,822 

15,064  38 

1-4 

'3,766  09 

TWo  years  

2,508,094 

20,310  17 

3-4 

15,232  62 

Three  years  

120,562,612 

1,280,550  18 

1-6 

205,091  69 

Three  years  

132,784,055 

1,321,658  67 

1-2 

660,829  33 

Three  years  

148,675,770 

1,465,575  75 

5-6 

1,221,313  12 

Four  years  

1,066,052 

9,999  25 

1-8 

1,249  90 

Four  years  

1,036,140 

10,040  98 

3-8 

3,765  36 

Four  years  

1,048,084 

9,876  44 

5-8 

6,172  77 

Four  years  

1,066,043 

11,127  32 

7-8 

9,736  40 

Five  years  

23,240,533 

290,760  15 

1-10 

29,076  01 

Five  years  

35,129,980 

412,450  34 

3-10 

123,735  10 

Five  years  

35,059,933 

421,165  34 

1-2 

210,582  67 

Five  years  

33,606,165 

408,486  46 

7-10 

285,940  52 

Five  years  

35,200,183 

406,784  84 

9^10 

366,106  36 

Over  five  years 

504,007 

4,616  20 

pro 

2,445  57 

Totals  

$719,619,388 

$7,865,946  93 

$4,058,783  74 

BUSINESS  IN  TIIE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written $8,534,174  00 

Less  $1,378,126.00  risks  cancelled,  and  $970,222.00  reinsurance  in  companies 
authorized  in  Wisconsin 2,348,348  00 

Net  risks  written  $6,185,826  00 

Gross  premiums  on  risks  written $101,190  84  • 

Less  $10,863.87  return  premiums;  and  $13,200.69  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin 24,064  56 

Net  premiums  received $77,126  28 

Losses  paid  (deducting  salvage)  $34,925  55 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 6,593  73 

Net  losses  paid $28,331  82 

Losses  incurred  $41,017  00 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 6,400  84 

Net  losses  incurred $34,616  16 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


Total  premiums  | $3,748,296  53  . 

Less  decrease  in  gross  uncollected| 
premiums  | 24,000  00| 

I 1 

Balance  | $3,724,296  53 1 . 

Add  unpaid  return  and  reinsurance! 

premiums  Dec.  31,  1910 | 88,000  00|. 

1 

,812,296  53|. 

85,000  00  . 


Total  | 

Deduct  unpaid  return  and  reinsurance! 
premiums  Dec.  31,  1911 j 

I —I 

Balance  | $3,727,296  53| 

Add  unearned  premiums  Dec.  31,  1910|  4,019,326  5x|, 


Total  | $7,746,623  04 1. 

Deduct  unearned  premiums  Dec.  31. | 

1911  . | 4,058,783  74). 


Premiums  earned  during  the  year..| | $3,087,839  30|, 


I 

I 

UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS.  | 

I 

Gain  from  agents’  balances  previously! 

cnarged  olf  I 

Loss  from  agents’  balances  previous-! 
ly  charged  off I 

I- 

Loss  from  above  I 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31.  1910 $18,070  70 1 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  mi  23.628  78 


52  37|. 

I 

1,990  85 1 . 


$1,038  481, 

I 


Loss  from  above. 


5,558  081. 


Loss  from  underwriting  profit  and| 
loss  items  (. 


7 , 496  56| , 


Underwriting  income  earned  during! 


the  vear  I I I $3 , 680 , 342  74 

i i i 

i i i 

LOSSES.  I I 


I I 

Losses  paid  | $2,261 .753  84! 

Deduct  unpaid  losses  Dec.  31,  11V'  359,057  081. 


Balance  I $1,902,696  761. 

Add  unpaid  losses  Dec.  31,  1911 301.021  281. 


Losses  incurred  during  the  year ! 1 $2.203.718  041. 


I 

I 

UNDERWRITING  EXPENSES  I 

I 


Underwriting  expenses  paid  during! 

1911  | $1 ,476,676  091. 

Less  percentage  for  investments....!  8.474  171. 


Balance  ! $1,468,201-  921. 

Deduct  underwriting  expenses  unpaid! 

Dec.  31,  i910  * I 181 ,000  00!. 

| 1 

Balance  .|  $1,287,201  92|. 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


I 

Add  underwriting  expenses  unpaid| 
Dec.  31,  1911 | 


Underwriting  expenses  incurred  dur-| 
ing  the  year  |. 

I 

Underwriting  losses  and  expenses 1. 

Gain  from  underwriting  during  the| 
yea  r | . 

I 

INVESTMENT  EXHIBIT. 

I 

Interest  and  Rents. 

Interest,  dividends  and  rents  re-j 
ceived  during  the  year  | 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  1910  ! 


Balance  I 

Add  interest,  dividends  and  rents| 
accrued  Dec.  31,  1911 1 


Total  I 

I 

PROFIT  ON  INVESTMENTS. 
Gain  from  sale  of  ledger  assets I 

I 

investment  income  earned  during  1911 1 
LOSS  ON  INVESTMENTS.  | 


170,000  00 


I 

1,457,201  921. 
1 


| 3,600,919  90 

| 

I 


$19,422  78 


.$296,327  79 

i 

40,991  25 1 . 


$255,336  54 1 . 
41,183  84 1 . 


I 

$296,520  38| . 

I 

I 

I 

770  451 . 


$297,290  83 


Loss  from  sale  of  ledger  assets | 

Loss  from  change  in  difference  be-l 
tween  book  and  market  value  dur-| 
ing  the  year  I 

Loss  on  investments  during  the  year}. 

I 

INVESTMENT  EXPENSES.  | 

I 

Investment  expenses  paid  during  the| 
year  |. 


$2,943  75 
44,923 


I 

$47,867  401. 


Investment  losses  and  expenses  dur-j 
ing  the  year  | . 


Gain  from  investments  during  thej 
year  | 


MISCELLANEOUS  EXPIIBIT.  | 

Dividends  declared  to  stockholders! 
during  the  year  j, 


Net  loss  from  above 


41.622  95 

1 


89,490  35 


$207,800  48 


Gain  in 
Surplus 


Loss  In 
Surplus 

$160,000  00 

$160,000  00 


Total  gains  and  losses  in  surplus  dur-| 

ing  the  year I 

Surplus  Dec.  31,  1910 | $2,050,063  131 

Surplus  Dec.  31,  1911  1 2,117,286  39| 

!— —I 

Increase  in  surplus  during  the  year..! 

I 

Totals  | 


I 

$227,223  26!  $160,000  00 


67,223  26 


| |S| 

,|  $227,223  26 | $227,223  26 


Per  cent  of  losses  incurred  to  premiums  earned.  59.75. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned.  39.51. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  14.04. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  9S.27. 
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CONSOLIDATED  EIRE  AND  MARINE  INSURANCE 
COMPANY, 


Minneapolis,  Minnesota. 


Home  Office,  311-313  NICOLLET  AVE. 

[Incorporated  Nov.  10,  1897;  commenced  business  Nov.  17,  1897;  admitted  March  17, 

1902.] 

President,  F.  E.  KENASTON.  Vice-President,  C.  W.  RANSOM. 

Secretary,  JOHN  H.  GRIFFIN. 


CAPIPTAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $351,697  87 


INCOME. 


Gross  premiums  

Deduct  gross  amount  paid  for  reinsurance,  fire,  $34,631.60; 
return  premiums,  fire,  $36,258.22 


Fire. 

$203,856  45 
70,889  88 


Total  premiums  (other  than  perpetual)  

Gross  interest  on  mortgage  loans,  less  $1,457.36,  accrued 


interest  on  mortgages  acquired  during  the  year $9,370  34 

Gross  interest  on  bonds  and  dividends  on  stocks 2,833  32 

Gross  interest  on  deposits  in  trust  companies  and  banks.  5,707  11 
Gross  interest  from  all  other  sources:  Bills  receivable..  114  91 


$1 


906  57 


Total  gross  interest  and  rents  18,025  68 

From  other  sources : Real  estate  500  00 


Total  income 


$151,492  25 


Total  footings 


$503,190  12 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$15,946.35  occurring  in  previous  years) $98,583  97 

Deduct  amount  received  for  salvage,  fire,  $449.08;  rein- 
surance, fire,  $17,571.41 18,020  49 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses , 

Commissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 

exchange  

Salaries,  $8,400,  and  expenses,  $5,691.81,  of  special  and  general 

agents  

Salaries,  tees,  and  all  other  charge's  of  officers,  directors,  trustees 

and  home  office  employes 

Rents  •/ 

Advertising,  $748.20;  printing  and  stationery,  $1,623.51 

Postage,  telegrams,  telephone  arid  express 

Legal  expenses  

Fprnifure  and  fixtures  u'mmmmmii 


$80,563  48 
1,026  97 
28,949  76 

235  48 

14,091  81 

14,364  96 
2.483  30 
2,371  71 
1 ,797  81 
227  32 
249  65 
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Maps,  including  corrections 268  75 

Underwriters’  boards  and  tariff  associations 1,G30  16 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  313  74 

State  taxes  on  premiums 2,584  34 

Insurance  department  licenses  and  fees 1,034  00 


All  other  licenses,  fees  and  taxes: 

Fire  marshal  tax $380  17 

Publication  fees  424  79 

Local  tax  521  78 


1,326  74 

$24  15 
170  50 
54  74 

398  06 


647  45 

Agents’  balances  charged  off 14  25 

Gross  loss  on  sale  or  maturity  of  ledger  assets:  Re'al  estate..  87  88 

Total  disbursements  $154,219  56 

Balance  $348,970  56 


Other  disbursements: 

Miscellaneous  office  expense 

Premiums  on  bonds  and  insurance 

Water  and  gas  for  office 

Subscription  to  fire  commercial  reports  and  insurance 
publication  


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens $191,061  73 

Book  value  of  bonds,  $20,960.00,  and  stocks,  $36,092.68  — 57,052  68 

Gash  in  company’s  office $2,615  52 

Deposits  in  trust  companies  and  banks  not 

on  interest  12,583  64 

Deposits  in  trust  companies  and  banks  on 

interest  62,100  00 

77,299  16 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 13,958  17 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 239  48 

Bills  receivable  taken  for  fire  risks 5,156  45 

Other  ledger  assets: 

Due  from  reinsuring  company 152  89 

City  warrants,  Wessington,  S.  Dak 150  00 

Furniture,  fixtures,  maps,  and  printed  matter 3,900  00 


Total  ledger  assets 


$848,970  56 


NON-LEDGER  ASSETS. 


Interest  due,  $764.30  and  accrued,  $5,230.74  on  mortgages  $5,995  04 
Interest  accrued  on  bonds 209  81 

Interest  accrued  on  other  assets: 

•Certificates  of  deposit 795  36 

Dividends  accrued  on  stocks 531  98 


Total  

Market  value  of  bonds  and  stocks  over  book  value' 


7,532  19 
5,907  32 


Gross  assets 


$362,410  07 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Supplies,  printed  matter  and  stationery $1,000  00 

Furniture,  fixtures  and  safes 2,900  00 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 230  48 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 
fire  risks  168  93 


4,308  41 

Total  admitted  assets  $358,101  66 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $1,076  28 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense  6,109  19 


Total  $7,185  47 

Deduct  reinsurance  due  or  accrued 357  33 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $80,606.09;  unearned  premiums  (fifty 

per  cent)  $40,303  05 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $166,453.38;  unearned  premi- 
ums (pro  rata)  88,799  20 


Total  unearned  premiums  as  computed  above 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 
taxes  based  upon  business  of  the  year  of  this  statement 


$6,828  14 


129,102  25 
2,100  00 


Total  amount  of  all  liabilities  except  capital $138,030  39 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 20,071  27 


Surplus  as  regards  policyholders 220,071  27 


Total  liabilities  $358,101  66 


RISKS  AND  ritEMIUMS. 

Gross 
premiums 
Fire  risks.  thereon. 


In  force  on  the  31st  day  of  December,  1910 $22,083,434  $290,574  41 

Written  or  renewed  during  the  year 15,097,245  203,856  45 

Excess  of  original  premiums  over  amount  received  for  re- 
insurance   299  35 


Total  $37,180,679  $494,730  ?1 

Deduct  those  expired  and  marked  off  as  terminated 13,388,113  192,953  17 


In  force  at  the  end  of1  the  year $23,797,566  $301,777  64 

Deduct  amount  reinsured 3,808,797  54,717  57 


Net  amount  in  force $19,988,769  $247,059  47 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

GrO'S 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned! 

I 

Amount  of 
premium 
unearned. 

1911 

One  year  or  less 

$5,431,486 

2,986,437 

3,083,937 

3,534,710 

577,921 

987,944 

1,276,484 

907,238 

1,202,612 

$80,606  09 
31,235  94 
31,694  41 
36,272  19 
8,079  38 
12,336  97 
16,611  83 
12,480  72 
17,741  94 

1-2 

1-6 

1-2 

5-6 

1-10 

3-10 

1-2 

7-10 

9-10 

$40,303  05 
5,205  99 
15,847  21 
30,226  82 
807  94 
3,701  09 
8,305  91 
8,736  50 
15,967  74 

1909 

Three  years  

1910 

Three  years  

1911.. 

Three  years  

1907 

Five  years  

1908 

Five  years  

1909 

Five  years  

1910 

Five  years  

1911 

Five  years  

Totals  

$19,988,769 

$247,059  47 

$129,102  25 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written $1, 785,869'  00 

Less  $368,434  risks  cancelled,  and  $218,534  reinsurance  in  companies  au- 
thorized in  Wisconsin 586,968  00 

Net  risks  written  — . $1,198,901  00 


Gross  premiums  on  risks  written  $21,998  44 

Less  $3,374.61  return  premiums;  and  $2,697.00  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 6,071  61 


Net  premiums  received $15,926  83 


Losses  paid  (deducting-  salvage) $12,164  20 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 1,230  07 


Net  losses  paid $10,934  13 


Losses  incurred  $12,160  56 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 1,579  40 


Net  losses  incurred 


$10,581  16 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 


Premiums. 

Total  premiums  | 

Add  unearned  premiums  Dec.  31  of | 
previous  year  [ 


I 

$132,966  57 1 . 

I 

128,621  19| . 


Total  | 

$261,587 

i 

76| 

Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year  | 

129,102 

25 1 

Premiums  earned  during  the  year..|. 

1 

••I 

I 

$132, 4S5  511. 


UNDERWRITING  PROFIT  AND  ' 
LOSS  ITEMS.  | 

Loss  from  agents’  balances  charged| 
off,  $14.25  and  from  other  under- j 
writing  disbursements, $37.88,  otherj 

than  losses  and  expenses | 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910 $439  43|. 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year. . . . 408  41 1 . 


$52  13 


Gain  from  above 


Loss  from  underwriting 
loss  items  


profit  and| 

|. 


I 

31  02 1 . 

1 

I 


Underwriting  income  earned  during| 
the  year  7 i 


LOSSES.  | 

Losses  paid  i 

Deduct  u«paid  losses  Dec.  31  of  pre-| 

vious  yeaf | 

Balance  | 

Add  unpaid  losses  Dec.  31,  end  of  the| 

year  | 


Losses  incurred  during  the  year..../| 

UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  duriugl 

the  year  | 

Deduct  underwriting  expenses  unpaid| 
Dec.  31  of  previous  year j 

Balance  I 

Add  underwriting  expenses  unpaid| 

Dec.  31,  end  of  the  year I 

I- 

Underwriting  expenses  incurred  dur-l 
ing  the  year | . 


$S0 , 563  48 1 , 

I 

11,189  85 1 . 

1 

$69,373  63 1 . 


6,828  141 


$73,293  81 1 . 

I' 

4,800  00| . 
$68,493  81 1, 


I 

2.100  00|. 


I 

Underwriting  losses  and  expenses....!, 


Loss  from  underwriting  during  the! 
year  |, 


I 

21  ll| . 


$132,464  44 


$76,201  77 1 


r0.593  81 


146,795  58 


$14,331  18 


INVESTMENT  EXHIBIT. 


Interest  and  Rents. 

Interest,  dividends  and  rents  re-1 

ceived  during  the  year.! ! 

Deduct  interest,  dividends  and  rents! 
accrued  Dec.  31,  end  of  the  year..! 


Balance 


I 

I 

I 

$18,025  681. 

I 

8.590  521. 


1 

$9,435  161. 


. ..!, 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


-*dd  interest,  dividends  and  rents 
accrued  Dec.  31.  end  of  the  year.. 

Tntsil  

1 1 

1 1 

7 532  19|  . . 

: 1 

| $16,967  35 

PROFIT  ON  INVESTMENTS. 
Gain  from  increase  in  book  value 

1 

1 

1 

1 

1 

500  00 

Investment  income  earned  during  the 

$17,467  35 

LOSS  ON  INVESTMENTS. 

i oss  from  change  in  difference  be- 
tween book  and  market  value  dur- 
ing the  year  . 

1 

1 

1 

1 

! 

$990  00 | 

Loss  from  other  investments : 
Furniture,  fixtures  and  maps  not  | 
admitted  Dec  31  1911  . 

1 

1 

500  001 

Loss  on  investments  during  the  year! 

INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  the 
yea  r 

j 

| $1,490  00 

1 

1 

1 

1 1 
1 

j 310  141 

Investments  losses  and  expenses  dur- 
ing the  vpfir 

l | 

1 1 

1 1 

I 

1 

1.800  14 

i ) 

Gain  from  investments  during  the! 

veil  v l ! 

$15,667  21 

| 

MISCELLANEOUS  EXHIBIT. 

Total  gain's  and  losses  in  surplus 

during  the  year  

Sn  rnins  Dec  31  1010 

| 1 

1 1 

1 1 

| Gain  in  | 

| Surplus. 

1 1 

j $16,667  211 

5R1R  735  OP 

1 

Loss  in 
Surplus. 

$14,331  18 

Surplus  Dec.  31.  1911  1 20. 071  271 

Increase  in  surplus  during  the  yearl | | 1.336  03 

I I 1 

Totals  , 1 I $15,667  21  $15,667  21 


Per  cent  of  losses  incurred  to  premiums  earned,  57.51. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  53.28. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned.  1.82. 
Ter  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned.  99.1, 
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CONTINENTAL  INSURANCE  COMPANY, 


New  York  City. 


Home  Office,  80  MAIDEN  LANE. 

I Incorporated  January,  1853;  commenced  business  January,  1853;  admitted  February  15, 

1877.] 

President,  HENRY  EVANS.  Vice-President,  GEORGE  E.  KLINE. 

Secretary,  C.  R.  TUTTLE. 

CAPIPTAL  STOCK. 

Amount  of  capital  paid  up  in  cash $2,000,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $24,032,115  86 


INCOME. 

Marine  and 
Fire.  inland. 

Gross  premiums  $9,808,271  05  $43,187  03 

Deduct  gross  amount  paid  for  reinsurance, 
tire,  $966,938.91;  marine  and  inland, 

$12,236.87;  return  premiums,  fire,  $1,092,- 

391.12;  marine  and  inland,  $5,122.49 2,059,330  03  17,359  36 


Total  premiums  (other  than  per- 
petual)   $7,748,941  02 

Gross  interest  on  mortgage  loans 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$41,636.22  accrued  interest  on  bonds  acquired  during  the 

year  .• 

Gross  interest  on  deposits  in  trust  companies  and  banks 

Gross  interest  from  all  other  sources 

Gross  rents  from  company’s  property,  including  $45,183.00 
for  company’s  occupancy  of  its  own  buildings 


$25,827  67 

$7,774,768  66 

$135  00 


934,413  20 
73,988  96 
6.069  99 

125,269  86 


Total  gross  interest  and  rents 

Reinstating  bills  receivable,  not  more  than  5 years  past  due, 
previously  charged  off.  Ttem  included  in  “Assets,”  and  de- 
ducted in  “Assets  not  admitted”  

Increase  in  liabilities  during  the  year  on  account  of  reinsurance 

treaties  

From  agents’  balances  previously  charged  off 

Gross  profit  oni  sale  or  maturity  of  ledger  assets: 

Bonds  ^ $43,467  00 

Stocks  324,082  00 


94,993  18 

17.476  20 
1,911  47 


367,549  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  $7,692  00 

Stocks  324,585  OO 


332,277  00 


$9,728,852  55 


Total  income  .... 
Total  footings 


$33,760,968  41 
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DISBURSEMENTS. 

Marine  and 
Fire.  inland. 

Gross  amount  paid  policyholders  for  losses 
(including-  $556,514.83  occurring  in  previous 

years)  $4,265,302  17  $1,262  80 

Deduct  amount  received  for  salvage,  fire, 

$17,024.54;  reinsurance,  fire,  $426,854.59;  dis- 
count, fire,  $14.81 443,893  94  


Net  amount  paid  policyholders  for 
losses  $3,821,408  23  $1,262  80 

$3,822,671  03 

Expenses  of  adjustment  and  settlement  of  losses 112,774  60 

Commissions  or  brokerage  1,654,762  80 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses..  3,745  25 

Salaries.  $129,731.31.  and  expenses.  $108,099.87,  of  special  and 

general  agents  237,831  18 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes 448,582  35 

Rents,  including  $45,183.00  for  company’s  occupancy  of  its  own 

bui’dings  71,523  92 

Advertising,  $39,288.47-  printing  and  stationery,  $53,970.07....  93,258  54 

Postage,  telegrams,  telephone  and  express 69,283  00 

Legal  expenses  1,387  83 

Furniture  and  fixtures 20,233  78 

Maps,  including  corrections 37,983  83 

Underwriters’  boards  and  tariff  associations 70,684  68 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  . 26,920  51 

Inspections  and  surveys  8,169^  85 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 30,231  52 

Taxes  on  real  estate 24,580  46 

State  taxes  on  premiums 142,450  59 

Insurance  department  licenses  and  fees 32,308  11 


All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax $8,804  50 

Municipal  taxes  22,295  38 


31,099  88 

Other  disbursements: 

Mercantile  agencies  $11,161  52 

Miscellaneous  1,054  87 

Exchange  11,265  42 

Subscription  to  papers  3,174  64 

Bills  receivable,  past  due,  charged  off 12,131  00 

Legal  expenses  270  00 

Rent  of  safe  deposit  boxes  260  08 

Transfer  taxes  and  notary  fees 437  55 


Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year)  

Scip  or  certificates  of  profits  redeemed  in  cash 

Interest  paid  to  scripholders 

Agents’  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Bonds  $312  00 

Stocks  128,939  00 


39,765  17 


1,000,000  00 
93  00 
4 50 
507  59 


129,251  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  $71,895  00 

Stocks  75,855  00 


147,750  00 


Total  disbursements  $8,257,844  97 


$25,503,123  44 


Balance 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $1,200,000  00 

Mortgage  loans  on  real  estate,  first  liens 2,700  00 

Book  value  of  bonds,  $5,153,300.00  and  stocks,  $13,028,865.00  18,182,165  00 

Cash  in  company’s  office $2,002  20 

Deposits  in  trust  companies  and  banks  not 

on  interest  415  26 

Deposits  in  trust  companies  and  banks  on 

interest  4,902,989  32 

4,905,406  78 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 1,004,810  93 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 2,999  03 

Bills  receivable,  taken  for  fire  risks 205,041  70 


Total  ledger  assets  $25,503,12  44 


NON-LEDGER  ASSETS. 


Interest  due,  $23,800.00  and  accrued,  $28,895.41  on  bonds..  $52,695  41 
Interest  accrued  on  other  assets: 

On  bank  balances  83  96 

Declared  dividends  on  stocks  121,109  75 


Total  173,889  12 


Gross  assets  $25,677,012  56 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents’  balances,  representing  business  written  prior  to 

October  1,  1911 : $2.999  03 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 
fire  risks  y 97,434  40 

100,433  43 


Total  admitted  assets  $25,576,579  13 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  of  in 
suspense,  plus  $84,650.00;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received  on 

that  date  $466,560  54 

Gross  claims  for  losses  resisted 39,77j  OO 


Total  $506,335  54 

Deduct  reinsurance  due  or  accrued 45,394  46 

Net  amount  of  unpaid  losses  and  claims $460,941  08 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $4,228,743.88;  unearned  premiums 

(fifty  per  cent) . •/•••••  S2*114*371  94 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from)  date  of  policy,  $12,017,269.05;  unearned  premi- 

urns  (pro  rata)  ............... .... . • • • ••  6,397,826  57 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  inland  naviga- 
tions risks,  $21,173.80;  unearned  premiums  (fifty  per 
nent)  10  «586  90 


Total  unearned  premiums  as  computed  above. . 


8,522,785  41 
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Principal  unpaid  on  scrip  or  certificate  of  profits  authorized  or 

ordered  to  he  redeemed  20,700  00 

Interest  due  or  accrued  on  scrip 6,063  90 

Salaries,  rents,  expenses,  hills,  accounts,  fees,  etc.,  due  or  accrued  22,500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 141,500  00 

Commissions  brokerage  and  other  charges  due  or  to  become  due  to 

agents  and  brokers  77\466  94 

Reinsurance  premiums  43,050  85 

All  other  liabilities.  The  First  Bulgarian  Insurance  Company 

reserve 25,379  62 

Interest  due  or  accrued  on  the  First  Bulgarian  Insurance  Company 

reserve - 359  20 

Reserve  for  contingencies 250,000  00 


Total  amount  of  all  liabilities  except  capital $9,576,747  00 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  over  all  liabilities 13, ft 9, 832  13 


Surplus  as  regards  policyholders 15,999,832  13 

Total  reliabilities  $25,576,579  13 


RISKS  AND  PREMIUMS. 


Fire  risks. 

Gross 

premiums 

thereon. 

Marine 
and  inland 
risks. 

Gross 

premiums 

thereon. 

In  force  on  the  31st  day  of  De- 
ppimhcr,  1910  

$1,511,120,574 

$15,964,506  26 
9,808,271  05 

Written  or  renewed  during  the 
year  

953, 300', 087 

$1,485,607 

$43,187  03 

Total  

$2, 464, 420,061 

$25,772,777  31 
8,320,(05  27 

$1,485,607 

218,750 

$43,187  03 
6,984  £0 

Deduct  those  expired  r,nd  marked 
off  as  terminated 

786,051,387 

In  force  the  end  of  the 

year  

$1,678,369,274 

$17,452,172  04 
1,206,159  11 

$1,266,857 

519,052 

$36,202  13 
15,028  33 

Deduct  amount  re-insured 

107,720,205 

Net  amount  in  force 

$747,805 

$21,173  80 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

wiitten. 


Term. 


1911. 

1910. 

1911. 

1909. 

1910. 

1911. 

1908. 

1909. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911. 


One  year  or  less.. 

Two  years  

Two  years  

Three  years  

Three  years  

Three  years  

Four  years  

Four  years  

Four  years  

Four  years  

Five  years  

Five  years  

Five  years  

Five  years  

Five  years  

Over  five  years  . . 


Totals 


Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction  | 
unearned' 

Amount  of 
premium 
unearned. 

$392,294,054 

$4,228,743  88 

1-2 

$2,114,371  94 

7,643,190 

56,901  65 

1-4 

14,225  41 

3,702,625 

24,669  29 

3-4 

18,501  97 

227,807,548 

2,039,367  97 

1-6 

339,834  66 

236,224,378 

2,267,270  99 

1-2 

1,133,635  50 

286,677,924 

2,598,083  79 

5-6 

2,165,039  82 

3,681,546 

24,150  25 

1-8 

3,018  78 

3,454,712 

24,(63  89 

3-8 

9,248  96 

5,728,455 

48,952  SO 

5-8 

30,595  19 

3,163,577 

20,934  60 

7-8 

18,317  77 

64,122,366 

807,685  92' 

1-10 

80,768  59 

77,672,348 

856,504  24 

3-10 

256,951  27 

74,000,380 

946,282  64 

1-2 

473,141  32 

82,848,081 

1,051,288  74 

7-10 

735, £02  12 

97,909,571 

1,223,852  38 

9-10 

1,101,467  14 

3,718,334 

26,660  40 

P.  R. 

17,088  07 

1 $1,570, 649, 069 

$16,246,012  93 

$8,512,198  51 

23— Ins,— I 
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BUSTNESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Gross  risks  written 

Less  $2,054,082.00  risks  cancelled,  and  $200,800.00  reinsurance 
in  companies  authorized  in  Wisconsin 

Net  risks  written 


Fire. 
$13,830,140  00 


Marine 
and  inland. 
$7,300  00 


Less  $17,351.60  return  premiums;  and  $1,394.37  premiums  for 
reinsurance  in  companies  authorized  in  Wisconsin 


Net  premiums  received $138,735  67 


Losses  paid  (deducting  salvage) 

Less  losses  on  risks  reinsured  in  companies  authorized  in 
Wisconsin  


Net  losses  paid. 


Losses  incurred  

Less  losses  on  risks  reinsured  in  companies  authorized  in 
Wisconsin  * — i 


Net  losses  incurred. 


2,312,082  00 

1,800  00 

$11,518,058  00 

$5,500  00 

$157,440  20 

$164  63 

18,704  53 

41  50 

$138,735  67 

$123  13 

$68,37744  .. 

L 

288  64  . . 

$68,088  80  

$67,475  88  .. 

288  64  . . 

$67,187  24  

UNDERWRITING  AND  INVESTMENT  .EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


I 

Total  premiums  I 

Add  unpaid  return  and' reinsurance! 
premiums  Dec.  31,  1910 | 


I74,7GS  GD| 

I 

31 , 1S8  95( 
-I 


Total  1 $7,805,957  G4| 

Deduct  unpaid  return  and  reinsurance] 

premiums  Dec.  31,  1910 43,050  85|. 


Balance  | $7,762,900  79|, 

I I 

Add  unearned  premiums  Dec.  31,  1910|  7,917,551  92|. 

-I 


Total  | $15, 680, 458  71 1 . 

Deduct  unearned  premiums  Dec.  31, i 
1911  T 8,522,785  4l|. 


Premiums  earned  during  the  year 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

Gain  from  agents’  balances  previously 

charged  off  

LosS  from  agents’  balances  charged 
off,  $507.59,  and  from  other  under- 
writing disbursements,  $12,131.09.. 


Gain  from  above 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1910 $21,933  72 


$7,157,673  30|. 


$96,904  651 

I 

12, G38  68| 


$84,265  97 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1011 100,433  43 


Loss  from  above 


Gain  from  underwriting  profit  and 
loss  items  


7S.499  71 1 


5,700  20 


Underwriting  income  earned  duringj 
the  year  . I 


LOSSES. 


mosses  paid  | $3,S22,671  03 1 

Add  salvage  and  reinsurance  re-| 
coverage  Dec.  31,  1910  | 3,429  45 


Total  | $3,826,100  48 

Deduct  uunaid  losses  Dec.  31,  19101  526,052  26 


Balance  

Add  unpaid  losses  Dec.  31,  1911 


Losses  incurred  during  the  year. 


$3,300,048  22 
460,941  08 


.|  $3,760,989  30 


UNDERWRITING  EXPENSES.  | 


$7,163,439  56 


Underwriting  expenses  paid  during 

1911  

Deduct  underwriting  expenses  unpaid 
Dec.  31,  1910 


Balance  

Add  underwriting  expenses  unpaid 
Dec.  31,  1911 


Underwriting  expenses  incurred  dur- 
ing the  year 


$3,065,295  81|. 


266,788  S7 


$2,798,506  94 
241.466  94 


,|  3,039,973 
I- 


Uuderwriting  losses  and  expenses...! 1 | 6,800,963  18 

Gain  from  underwriting  during  the 
year 


INVESTMENT  EXHIBIT. 
Interest  and  Rents. 


Interest  and  rents  earned  during  the|  ! 

year  | $1,139,877  01 1 

Deduct  interest,  dividends  and  rents| 

accrued  Dec.  31,  1910 1 184,420  42 [ 

! — 1 

Balance  | 

Add  interest,  dividends  and  rents! 

accrued  Dec.  31.  1911 ! 


$955,450  591 


173,889  121. 


Total 


PROFIT  ON  INVESTMENTS. 


$1,129,339  71 


Gain  from  sale  of  ledger  assets....! 
Gain  from  increase  in  book  value! 
of  ledger  assets  [ 


! 

$367,549  001. 

I 

332, 227' 00!. 

I 


Profit  on  investments  during  the  year! ! 

I 

Investment  income  earned  during  the! 
year  . . . ! 


699,826  00' 


$1,829,165  71 
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UNDERWRITING  AND  INVESTMENT 


EXHIBIT — Continued. 


LOSS  ON  INVESTMENTS. 
Loss  from  sale  of  ledger  assets  . . 

1 

i 

1 $129,251  0( 

147,750  0C 

1. 

1 

1 

i 

>i 

1 

1 

Loss  from  decrease  in  book  value  of 
ledger  assets  

i 

>i 

Loss  on  investments  during  the  year 

INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  1911 

Investment  losses  and  expenses  dur- 
ing the  year  

i 

| 

-i 

| $277 , 001  00 

1 • ' 

| 80  140  95 

i 

| 

r 

| 

357,141  95 

Gain  from  investments  during  thej 
year  

! 

i 

1 

l 

$1,473,023  76 

MISCELLANEOUS  EXHIBIT. 

Dividends  declared  to  stockholders! 
during  the  year | 

i 1 

i * 

! 

| Gain  in 
| Surplus 
1 1 
| 

Loss  in 
1 Surplus 

$1,000,000  00 

Decrease  in  special  reserves 

$102,000  00! 
269  20 

Increase  in  interest  due  The  Thirst 
Bulgarian  Ins.  Co 

Net  loss  from  items  above 1 

$898,269  20 

Total  gains  and  losses  in  surplus  dur-l 

ing  the  year  | 

Surplus  Dec.  31,  1910 '[! 

1 

$13,063,601  19j 
|13,999,832  13| 

$1,834,500  141 

$898,269  20 

Surplus  Dec.  31,  1911 

Increase  in  surplus  during  the  year. . 

| 

| 

936,230  94 

Totals  

j 

| 

$1,834,500  14 

$1,834,500  14 

1 

1 

Per  cent  of  losses  incurred  to  premiums  earned,  52.54. 

Per  cent  of  underwriting'  expenses  incurred  to  premiums  earned,  42.33. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  07.00. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  8G.74. 
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COUNTY  FIRE  INSURANCE  COMPANY  OF 
PHILADELPHIA, 

Philadelphia,  Pennsylvania. 

Home  Office,  110  SOUTH  FOURTH  STREET. 

[Incorporated  May  31,  1832;  commenced  business  April  10,  1833;  admitted  Oct.  10,  1898.] 

President,  CHAS  R.  PECK.  Vice-President,  ALFRED  F.  MOORE. 

Secretary,  E.  A.  LAW. 

CAPIPTAL  STOCK. 

Amount  of  capital  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets,  December  .‘>1  of  previous  year $1,124,642  48 


INCOME. 

Fire. 

Gross  premiums  7 $808,124  89 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $115,865.85; 
return  premiums,  fire,  $93,117.12 208,982  97 


Total  premiums  (other  than  perpetual) 

Deposit  premiums  written  on  perpetual  risks  (gross) 

Gross  interest  on  mortgage  loans  and  ground  rents $8,492  30 

Gross  interest  on  collateral  loans 148  00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$126.22  accrued  interest  on  bonds  acquired  during  the 

year  34,607  88 

Gross  interest  on  deposits  in  trust  companies  and  banks.  841  41 

Gross  interest  from  all  other  sources:  Discounts  on  real 
estate  taxes,  $17.18;  Phila.  Fire  Undrs.  Assn.,  deposit, 

$3.15 ' 20  83 

Gross  rents  from  company’s  property,  including  $2,500.60 
for  company’s  occupancy  of  its  own  buildings 4,005  00 


$399,141  92 
2,582  22 


Total  gross  interest  and  rents 48,114  92 

From  other  sources: 

Discounts,  perpetual  premiums $447  67 

Perpetual  deposits  earned  by  loss 18  67 

Reinsurance  return  premiums  previously  marked  off 3,19 

Sale  Pennsylvania  Railway  Co.  warrants 637  50 


1,107  03 

Total  income  $450,946  09 

Total  lootings  $1,575,588  57 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including 

$30,900.42  occurring  in  previous  years) 

Deduct  amount  received  for  salvage,  fire,  $3,194.14;  rein- 
surance, fire,  $30,774.42;  discount,  fire,  $445.25 


Fire. 

$238,762  78 
34,413  81 


Net  amount  paid  policyholders  for  losses $204,348  97 

Expenses  of  adjustment  and  settlement  of  losses 4,248  91 

Commissions  or  brokerage  102,349  14 

Salaries,  $8,849.92,  and  expenses,  $5,012.92  of  special  and  gen- 
eral agents  13,862  84 
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Salaries,  Ices,  and  all  -other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes  

Rents,  for  companv’s  occupancy  of  its  own  buildings 

Advertising,  $802.01;  printing  and  stationery,  $4,056.16 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections 

Underwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and/  taxes: 


Federal  corporation  tax $202  76 

•Capital  stock  tax 1,147-65 


Other  disbursements: 

Heating,  lighting,  etc.,  of  home  office $771  42 

Maintenance  of  agents  and  special  agents  offices 2,500  67 

Bradstreet’s,  $543.50;  Underwriters’  Protective  Associa- 
tion, $229.17  772  67 

Signs,  $203.96;  sub.  to1  periodicals,  $161;  blotters,  $120 484  95 

Howe  addressing  Co.,  $88.22;  safety  deposit  boxes,  $125.  213  22 

Insurance  company’s  property 135  63 

Christmas  greetings  and  to  clerks,  $251.25;  bonds,  $68.50  319  75 

Calendars,  $823.88;  contribution  Firemen’s  Relief  Fhnd, 

$100  823  88 

Other  contributions,  $331.26;  sundry  expenses,  $346 677  79 


20,354  15 
2,500  00 
4,358  17 

3.530  77 
35  00 

222  40 
5,897  76 

4.531  88 

2,549  18 
1,108  50 
274  62 
792  00 
10,811  34 
2,103  04 


1,350  41 


6,799  98 

Deposit  premiums  returned  5,931  11 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)  32,000  00 

Agents'  balances  charged  off 563  62 

Gross  loss  on-  sale  .or  maturity  of  ledger  assets:  Bonds 52  50 


Total  disbursements  $430,576  29 


Balance  $1,145,012  28 


LEDGER  ASSETS. 


Book  value  of  real  estate $54,029  24 

Mortgage  loans  on  real  estate,  first  liens 181,100  OO 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   3,700  00 

Book  value  of  bonds,  $581,331.98,  and  stocks,  $198,501.42..  779,833  40 

Cash  in  company’s  office 1,541  99 

Deposit  in  trust  companies  and  banks  on  interest 51,575  18 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 67,575  1 8 

Agents’  balances  representing  business  written  prior  to  ’ . 

October  1,  1911  3,525  87 

Other  ledger  assets,  perpetual  deposits  in  other  com- 
panies: Lumbermen’s  of  Philadelphia,  $240.09: 

Mechanics  of  Philadelphia,  $142.50;  Insurance  Co.  of 
No.  America  of  Philadelphia,  $45.00;  Pennsylvania  Fire 
of  Philadelphia,  $803.75;  Reliance  of  Philadelphia, 

$180.00;  Spring  Garden  of  Philadelphia,  $100.00;  United 
Firemen’s  of  Philadelphia,  $292.50  1,903  75 


Total  lodger  assets 


$1,145,012  28 
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NON-LEDGEIi  ASSETS. 


Interest  due,  $125  and  accrued,  $1,672.01  on  mortgages $1,897' 01 

Interest  accrued  on  bonds 6,910  67 

Interest  accrued  on  collateral  loans * .‘15  52 

Rents  due  3.3  00 


Total  

Market  value  of  real  estate  over  book  value • 

Market  value  of  bonds  and  stocks  over  book  value 

Due  for  Ite-Ins.  on  iosses  paid  Phila.  Fire  TJndrs.  Assn.  Deposit, 
$100 : Ben.  Franklin  Underwriters,  Pittsburg,  I’a.,  $22.37 ; 
Concordia  Fire  Ins.  Co.,  Milwaukee',  Wis.,  $3.72 ; Jefferson 
Fire  Ins.  Co.,  Philadelphia,  Pa..  $13.57  ; Salamandra  Ins.  Co., 
Russia,  $2,311.51  


8,878  20 
16,035  76 
36,167  60 


2,451  17 


Gross  assets 


$1,208,445  01 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances,  representing  business  written  prior  to  Oct. 


1,  1911  3,525  87 

Total  admitted  assets  $1,205,019  14 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $9,864  11 

Gross  claims  for  losses  -in  process  of  adjustment  of  in 

suspense  17,588  00 

Gross  claims  for  losses  resisted 955  89 


Total  $28,408  00 

Deduct  reinsurance  due  or  accrued 2,044  91 


Net  amount  of  unpaid  losses  and  claims $26,363  09 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $272,150.70;  unearned  premiums  fifty 

per  cent)  $136,075  35 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $382,011.54;  unearned  premi- 
ums (pro  rata)  203, 708  64 


Total  unearned  premiums  as  computed  above 339,783  99 

Amount  reclaimabie  by  the  insured  on  perpetual  fire  insurance 
policies,  being  90  and  95  per  cent  of  the  premium  or  deposit 

received  189,061  53 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 7,322  21 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers  9,000  34 

All  other  liabilities:  10  per  cent  perpetual  deposits,  other  com- 
panies   190  38 


Total  amount  of  all  liabilities  except  capital $571,721  54 


Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities 233,297  60 

633,297  60 


$1,205,019  14 


Surplus  as  regards  policyholders 
Total  liabilities  
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RISKS  AND  PREMIUMS. 


Eire  risks. 


In  force  December  31,  1910 $70,995,206 

Written  or  renewed  during  1911 59,126,461 


Gross 
premiums 
thereon. 
$709,159  02 
608,124  83 


Total  

Deduct  cancellations  and  expirations 

In  force  December  31,  1911 

Deduct  amount  reinsured 

Net  amount  in  force 


$120,121 ,667 
51,640,100 


$78,475,507 

13,000,723 

$65,474,784 


$1,317,283  91 
535,428  77 


$7^1 ,855  J 1 
127,692  SO 


$654,162  24 


Perpetual  risks  not  included  in  above,  $8,528,198;  premiums  $207,908.19. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


Term. 


1911. 

1910. 

1911. 

1909. 

1910. 

1911. 
1908'. 

1909. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911. 


One  year  

Two  years  

Two  years  

Three  years  . . . 
Three  years  . . . 
Three  years  . . . 

Four  years  

Four  years  

Four  years  

Four  years  — 

Five  years  

Five  years  

Five  years  — 

Five  years  

Five  years  

Over  five  years 


Totals.  . 
Perpetual 


Total 


Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned- 

Amount  of 
premium 
unearned. 

$24,426,406 

$272,150  7.) 

1-2 

$136,075  35 

415,134 

4,437  81 

1-4 

1,109  45 

741,578 

8,114  37 

3-4 

6,085  77 

7,859,236 

70,389  39 

1-6 

11 ,731  56 

9,715,324 

83,849  78 

1-2 

41,924  88 

10,321,677 

£0,543  53 

5-6 

75,452  90 

157,235 

1,571  23 

1-8 

196  40 

215,632 

2,7 MS  42 

3-8 

1,026  £0 

153,900 

1,784  20 

5-8 

1,115  12 

157,797 

1,198  81 

7-8 

1,048  £5 

1,951,512 

19 , 71  J.  11 

1-10 

1,971  11 

1,870,056 

18,106  47 

3-10 

5,431  92 

2,143,743 

23,280  66 

1-2 

11,640  33 

2,273,238 

23,532  09 

7-10 

16,472  46 

2,582,471 

29,402  59 

9-10 

26,462  33 

' 489,845 

3,351  08 

P.  R. 

2,038  56 

$05,474,784 

$654,162  24 

$339,783  99 

8,528,198 

207,908  19 

189,061  53 

$74,002,982 

$862,070  43 

$528,845  52 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written $2,202,400  00 

Dess  $444,255  risks  cancelled,  and  $1,000  reinsurance  in  companies  au- 
thorized in  Wisconsin 445,255  00 

Net  risks  written  $1,757,145  00 

Gross  premiums  on  risks  written $29,302  41 

Less  $5,201.13  return  premiums;  and  $7.19  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 5,208  32 

Net  premiums  received • $24,094  09 

Losses  paid  (deducting  salvage) $7,034  91 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 7 55 

Net  losses  paid  $7,027  26 

Losses  incurred  $7,085  32 

Less  losses  on  risks  reinsured' in  companies  authorized  in  Wisconsin 7 55 

Net  losses  incurred $7,077  77 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 

Total  premiums,  .$401,724.14,  less 

$5,931.11  

Add  unearned  premiums  Dec.  31  of 
previous  year  and  $192,075.54,  re 
claimable  on  perpetual  insurance. 


$395,793  03 
510,773  55 


Total  

Deduct  unearned  premiums  Dec.  31, 
end  of  the  year,  and  $189,061,53,  re-| 
claimable  on  perpetual  insurance..! 


$912,566  55 
528,845  5‘. 


Premiums  earned  during  the  year. 


UNDERWRITING  PROFIT  AND 

LOSS  ITEMS.  | 

Gain  from  underwriting  income | $21  86 

Loss  from  agents’  balances  charged  off | 563  62 


Loss  from  above 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31.  1910 $2,633  57 

Agents’  balances  and  bills 
x*eceivable  not  admitted 
Dec.  31,  end  of  the  year..  3,525  87 


$541  76 


Loss  from  above. 


Loss  from  underwriting  profit  and 
loss  uems  


Underwriting  income  earned  during 
the  year  


LOSSES. 

Losses  paid  

Deduct  salvage  and  reinsurance  re- 
coverable Dec.  31,  end  of  year 


892  30 


$204,348  9 
2.351  U 


i 

Balance  $201,997  SO 

Add  salvage  and  reinsurance  recov-l 
erable  Dec.  31  of  previous  year....|  1,497  26 


Total  

Deduct  unpaid  losses  D 
previous  year' 


31, 


$203,495  06 
31,972  20 


$383,721  03 


1,434  06 


I 

| $382,286  97 


Balance,  I 

Add  unpaid  losses  Dec.  31,  end  of  I 
the  year  I 


Losses  incurred  during  the  year. 


$171,522  86 

26.363  091. 
1 


UNDERWRITING  EXPENSES.  I 
Underwriting  expenses  paid  during! 

the  year  | 

Deduct  underwriting  expenses  unpaid  I 
Dec.  31  of  previous  year | 


Balance 


Add  underwriting  expenses  unpaid! 
Dec.  31,  end  of  the  year | 


I 

$1S4 , 200  491 

15,237  60 ! , 

1 

$168,962  891. 


I $197,885  95 


16,512  931 


Underwriting  expenses  incurred  dur-i 
ing  the  year  I. 


185,475  82 


Underwriting  losses  and  exp 


Loss  from  underwriting  during  the! 
yea  v I . 


383.361 


$1,014  80 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


1 

INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividends  and  rents  received! 
during  the  year j $48  114  92 

1 1 
1 

1 1 
1 

Deduct  interest,  dividends  and  rents | 
accrued  Dec.  31,  end  of  the  year..|  8,790  50 

Balance  | $39,324  42^ 

1 

| | 

1 

I j 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  end  of  the  year....|  8,878  20 

Add  interest  and  rents  paid  in  ad-| 
vance  Dec.  31  of  previous  year....j  200  00 

Total  J J 

i i 

1 

i 

i j 

i 

$48,402  62 1 

1 

PROFIT  ON  INVESTMENTS.  | 

1 

Gain  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  the  year | $146  50 

1 

1 

1 

1 

1 

| 

Profit  on  investments  during  the| 
year  j 

1 

1 

784  00| 

Investment  income  earned  during  the| 
year  f 

1 

1 

| $49,186  62 

1 

LOSS  ON  INVESTMENTS.  | 

1 

Loss  from  sale  of  ledger  assets 1 

! 

1 

1 

$52  50 | 

INVESTMENT  EXPENSES.  | 

1 

Investment  expenses  paid  during  the| 
year  ! 

1 

| 

1 

1 

3,479  60| 

I 

Investment  losses  and  expenses  dur-| 
ing  the  year | 

1 

1 

| 3,532  10 

Loss  from  investments  during  thel 
year  | 

1 

1 

| $45,654  52 

1 

1 

MISCELLANEOUS  EXHIBIT.  1 

Dividends  declared  to  stockholders! 
during  the  year I 

1 

Gain  in  | Loss  in 

Surplus.  | Surplus. 

1 

| $32,000  00 

Gain  from  other  sources:  Discounts,! 

perpetual  premiums  1 

$447  67| 

1 

Net  loss  from  above | 

| $31,552  33 

1 

Total  gains  and  losses  in  surplus! 
during  the  vear 1 

1 

1 

$45,654  52 | $32,627  13 

j 

Surplus  Dec  31  1910  | $220  270  21 

Surplus  Dec  31,  1911 ! 233,297  00 

| 

| 

Increase  in  surplus  during  the  yearl 

1 

j 13,027  30 

1 

Totals  1 

$45,654  521  $45,654  52 

1 

Per  cent  of  losses  incurred  to  premiums  earned,  51.5. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  48.3. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned.  7.2. 

Per  cent,  of  total  losses  and  expenses  incurred  Mini  dividends  declared  to  total 
income  earned,  07. 


DELAWARE  INSURANCE  COMPANY, 


Philadelphia,  Pennsylvania. 


Home  Office,  THIRD  AND  WALNUT  STREETS. 

[Incorporated  April  10,  1836;  commenced  business  August  6,  1835;  admitted  February  1, 

1888.] 

President,  JOHN  S.  BIOREN.  Vice-President,  CHARLES  H.  YARNALL. 

Secretary,  J.  PARSONS  SMITH,  JR. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets,  December  81  of  previous  year $2,233,260  98 


INCOME. 

Fire. 

Gross  premiums  ; $2,154,927  41 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $295,776.07; 
return  premiums,  fire,  $497,524.94 793,301  01 


Tota1  premiums  (other  than  perpetual).... $1,361,626  40 

Deposit  premiums  written  on  perpetual  risks  (gross) 4,790  16 


Gross  interest  on  mortgage  loans $5,002  00 

Gross  interest  on  collateral  loans 254  00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$1,660.03  accrued  interest  on  bonds  acquired  during  the 

year  64,423  17 

Gross  interest  on  deposits  in  trust  companies  and  banks  762  34 


70,441  51 

Gross  rents  from  company's  property,  including  $10,000.00  for 


company’s  occupancy  of  its  own  buildings 13,889  30 

Total  gross  interest  and  rents $84,2S0  81 

Market  value  of  bonds  and  stocks  over  book  value:  Bonds....  11,767  50 

Total  income  $1,462,464  87 

Total  footings  $8,695,725  85 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$149,475.68  occurring  in  previous  years $1,188,353  84 

Deduct  amount  received  for  salvage,  $3,948.58;  reinsur- 
ance, $188,335.16;  discount,  $1,519.84 , 193,803  58 


Net  amount  paid  policyholders  for  losses $994,550  26 

Expenses  of  adjustment  and  settlement  of  losses 23  ,'598  07 

Commissions  or  brokerage  358,198.40 

Salaries,  $19,893.05,  and  expenses,  $47,430.10,  of  special  and 

general  agents  67,323  15 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes 27,482  65 

Rents,  including  $10,000.00  for  company’s  occupancy  of  its  own 

buildings  12,502  29 

Advertising,  $2,582  92;  printing  and  stationery,  $41,730.08 14,313  00 

Postage,  telegrams,  telephone  and  express 9,229  58 
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Legal  expenses  3,459  03 

Furniture  and  fixtures 1,335  40 

Maps,  including  corrections 0,041  34 

Underwriters'  boards  and  tariff  associations 22,793  68 

Fire  department,  tire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  7,489  65 

Inspections  and  surveys 2,289  15 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 5,061  95 

Taxes  on  real  estate 2 , 009  20 

State  taxes  on  premiums 27,618  4(5 

Insurance  department  licenses  and  fees 8,120  51 

Federal  corporation  tax 2,566  01 

Other  disbursements: 

Premium  on  surety  bonds $651  20 

Sundries  5,280  06 

Interest  on  borrowed  money 255  42 


6,187  58 

Deposit  premiums  returned  3,018  24 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 60,000  00 

Agents’  balances  charged  off 262  59 

Gross  loss  on  sale'  or  maturity  of  ledger  assets:  Bonds 1,050  14 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets : 

Bonds  597  71 


Total  disbursements  , $1,665,098  04 

Balance  $2,030,627  71 


LEDGER  ASSETS. 

Book  value  of  real  estate $200,000  00 

Mortgage  loans  on  real  estate,  first  liens;  other  than 

first  102,000  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral  4,000  00 

Book  value  of  bonds,  $1,068,711.25;  and  stocks, 

$192,420.41  1,261,131  66 

Cash  in  company’s  office,  $13,251.06:  deposits  in  trust 

companies  and  banks  on  interest,  $71,313.69  84,564  75 

Agents’  balances  representing  business  written  subse- 
quent to  October  1,  1911 374,214  75 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 4,04155 

Other  ledger  assets: 

'Cash  in  hands  of  special  agents 575  00 

Cash  in  hands  of  Philadelphia  Underwriters’  Ass’n 100  00 


Total  ledger  assets  $2,030,627  71 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages $1,643  06 

Interest  accrued  on  bonds 15,772  10 

Rents  accrued  on  company’s  property  or  lease 391  67 


Total  17.806  83 

Gross  assets  $2,048,434  54 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances,  representing  business  written  prior 


to  October  1,  1911 $4,041  75 

Book  value  of  ledger  assets  over  market  value: 

Stocks  and  bonds  23,946  f<l 


$2,020,446  OS 


Total  admitted  assets 
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LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $2,375  00 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense 189,0121  00 

Gross  claims  for  losses  resisted 8,775  00  * 


Total  $197,174  00 

Deduct  reinsurance  due  or  accrued 45,975  00 


Net  amount  of  unpaid  losses  and  claims $151,199  00 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual'  fire  risks,  $1,027,673.44;  unearned  premiums 


(fifty  per  cent) $513,836  72 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
years  from  date  of  policy,  $1,392,537.97;  unearned 
premiums  (pro  rata) 715,508  01 


Total  unearned  premiums  as  computed  above 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance 

policies  

Salaries,  rents,  expenses,  hills,  accounts,  fees,  etc.,  due  or  accrued 
•Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 
to  agents  and  brokers 


Total  amount  of  all  liabilities  except  capital $1,551,500  73 


1.229,344  73 

129, 1G9  55 
882  43 

10,000  00 

30,905  02 


Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities 68,945  35 


Surplus  as  regards  policyholders 468,945  35 

Total  liabilities  $2,020,446  08 


RISKS  AND  PREMIUMS. 


Gross 
premiums 
Eire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1910 $263,183,060  $2,912,233  97 

Written  or  renewed  during  the  year 176,502,463  2,154,927  41 


Total  $439,685,526  $5,067,164  38 

Deduct  those  expired  and  marked  off  as  terminated 185,962,773  2,286,604  04 


In  force  at  the  end  of  the  year 

Deduct  amount  reinsured. ." 


$253,7*22,753 

29,681,994 


$2,780,557  34 
360,345  93 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


Term. 


1911, 

1910. 

1911. 
1900, 

1910. 

1911. 
1908. 
1909'. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911. 


One  year  or  less.. 

Two  years  

Two  years  

Three  years  

Three  years  

Three  3rears  

Pour  years  

Pour  years  

Pour  years  

Pour  years  

Five  years  

Five  years  

Five  years  

Five  years  

Five  years  

Over  live  years  . . . 
Perpetual  risks  . . 

Totals  

Grand  totals 


Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premiums 
unearned. 

$81,220,038 

$1,027,673  44 

1-2 

$513,836  72 

1,650,247 

17,601  56 

1-4 

4,400  39 

1,330,215 

14,349  10 

3-4 

10,761  82 

27,827,982 

270,277  82 

1-6 

45,046  30 

29,191,574 

271,288  42 

1-2 

135,644  21 

30,274,552 

293,945  13 

5-6 

244,954  28 

627,737 

7,175  73 

1-8 

896  97 

719,294 

9,161  79 

3-8 

3,435  67 

590,350 

8,412  22 

5-8 

5,257  64 

410,028 

5,351  23 

7-8 

4,682  33 

8,224,352 

85,632  51 

1-10 

8,563  25 

8,708,928 

92,894  04 

3-10 

27,868  21 

7,988,675 

81,810  43 

1-2 

40,905  21 

10,651,768 

108,883.  39 

7-10 

76,218  37 

10,775,219 

102,818  35 

9-10 

92,536  52 

3,800,800 

22,936  25 

P.  R 

14,336  84 

4,986,714 

143,265  10 

129,169  55 

$224,040,759 

$2,374,880  41 

$1,229,344  73 

$229,027,473 

$2,518,145  51 

$1,358,514  28 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written $3,490,500  00 

Less  $512,950.00  risks  cancelled,  and  $378,234.00  reinsurance  in  com- 
panies authorized  in  Wisconsin 891,184  00 

Net  risks  written $2,599,316  00 

Gross  premiums  on  risks  written $39,969  70 

Less,  $5,474.81  return  premiums;  and  $5,194.69  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin 10,969  50 

Net  premiums  received $29,290  20 

Losses  paid  (deducting  salvage)  $22,434  36 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 2,847  84 

Net  losses  paid $19,589  52 

Losses  incurred  $22,114  36 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 4,734  84 

Net  losses  incurred $17,379  52 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


1 

! 

UNDERWRITING  EXHIBIT.  | 

] 

.Premiums.  j 

1 

Total  premiums,  $1,360,416.56  less| 
01 S 24 

$1,363,39S  32 
1,416,281  43 

1 

1 

1 

1 

1 

1 

1 

Add  unearned  premiums  Dec.  31  of 
previous  year  and  $127,876.65  premi- 
ums rechiimable  on  perpetual  in- 1 

Total  





$2,779,679  75 
1,358,514  28 

Deduct  unearned  premiums  Dec.  31, 
end  of  the  year,  and  $129,169.55  re- 
claimable  on  perpetual  insurance.. | 

$1,421,165  47 

• 

| 

UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS.  | 

1 

Loss  from  agents’  balances  charged| 
oft'  J 

$262  59| 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1910 $6,567  23 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year  4,041  55 

2,525  6S 

1 

Gain  from  above | 

1 

Gain  from  underwriting  profit  and| 
loss  items  

2,263  09 

i 

Underwriting  income  earned  during] 
the  year  | 



| 

$1,423,428  56 

LOSSES. 

1 

Losses  paid  

1 

| $991,550  26 

1S4, 938  00 

1 

Deduct  unpaid  losses  Dec.  31  of  pre-| 
vious  year  

1 

Balance  | 

$809,612  26 

! 

151,199  00 

. 

Add  unpaid  losses  Dec.  31,  end  of  the 
year  

1 

Losses  incurred  during  the  year.... 

$930,811  26 

1 

1 

| 

1 

UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during 
the  vear  

1 

i 1 

1 $593, 76 i 71 

1 

59,881  65 

1 

I 

Deduct  underwriting  expenses  unpaid 
Dec.  31  of  previous  year 

Balance  

1 $533,886  06 

| 41,787  45 

Add  underwriting  expenses  unpaid 
Dec.  31,  end  of  the  year 

Underwriting  expenses  incurred  dur- 
ing the  year 

575,673  51 

Underwriting  losses  and  expenses.. . 

I 1,536,484  77 

Loss  from  underwriting  during  the 
year  

$113,056  21 

: 

DELAWARE  INS.  CO. 


368 


UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


1 

INVESTMENT  EXHIBIT. 

1 

1 

1 

1 

Interest  and  Rents. 

1 

1 

1 

Interest,  dividends  and  rents  receivedi 

during  the  year | 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year.. 

I 

1 

$84,280  81 1 . . 
1 

20,017  25 1 . . 

1 

1 

1 

1 

j 

1 

Balance  1 

Add  interest,  dividends  and  rents  ac-| 

crued  Dec.  31,  end  of  the  year 1 

| 

| 

$64,263  56 |.. 
1 

17,806  83 1 . . 
1 

1 

1 

1 

1 

| 

Total  | . . 

1 

| 

$82,070  39 1 
1 

1 

1 

PROFIT  ON  INVESTMENTS.  | 

i 

1 

1 

1 

i 

1 

On  in  from  snip  of  ledger  assets ....  j . . 

1 

j 

| 

11,767  50 1 

I 

| 

1 

1 

Investment  income  earned  during  tlie| 
year  | . . 

1 

1 

j. . 

1 

1 

| 

$93,837  89 

1 

1 

LOSS  ON  INVESTMENTS. 

1 

1 

1 

1 

1 

1 

1 

1 

Loss  from  sale  of  ledger  assets.... i 
Loss  from  decrease  in  book  value  of | 
ledger  assets  | 

$1,050  14  . . 
1 

597  71 j . . 

1 

1 

| 

Loss  from  change  in  difference  be-| 
tween  book  and  market  value  dur-j 
ing  the  year | 

1 

1 

5, 1S1  65| . . 

! 

Loss  on  investments  during  the  yearl j $6,829  50| 


INVESTMENT  EXPENSES. 

| | 

I 

Investment  expenses  paid  during 
vea  r 

i 

the| 

1 1 

1 

11  851  49| 

1.  - 

Investment  losses  and  expenses  dur-| 
imr  the  vear 1 1 

1 

1 

Gain  from  investments  during 
year  

I:  1 

the| 

i : 

i 

MISCELLANEOUS  EXHIBIT.  | | Gain  in  | Loss  in 

I | Surplus.  | Surplus. 

Dividends  declared  to  stockholders! 

during  the  year I | | $60,000  00 


Net  loss  from  above 

| . 

i 

$60,000  00 

I 

1 

1 

Total  gains  and  losses  in 
during  the  year 

1 

surplus! 

1 

1 

1 

$75,156  90 1 

1. 

j 

$173,05(1  21 

Surplus  Dec.  3i,  1910 

Surplus  Dec.  31,  1911 

| 

j 

$166,844  66'. 
68,945  35' 

1 

1 

Decrease  in  surplus  during 

1 

the  year! . . 
I 

1 

# * #j 

| 

97,899  31 1 . 

| 

Totals  

$173,056  211 
1 

jKI  7Q  056  21 

1 

1 

V A la , vuU 

Per  cent  of  losses  incurred  to  premiums  earned,  66. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  40. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned.  14.5. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  104.5. 
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DETROIT  FIRE  AND  MARINE  INSURANCE  COMPANY, 
Detroit,  Michigan. 

Home  Office,  100  GRISWOLD  ST. 

I Incorporated  February  1.  1800;  commenced  business  March  14,  I860;  admitted  April  16, 

1868.] 

President,  E.  H.  BUTLER,  Vice-President,  C.  L.  ANDREWS. 

Secretary,  A.  H.  McDONELL. 


CAPUT AL  STOCK. 

Amount  of  capital  paid  up  in  cash $100, 000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $2,070,941  22 


INCOME. 

Fire. 


Marine 
and  inland. 


Gross  premiums  $807,104  79 

Deduct  gross  amount  paid  for  reinsur- 
ance, fire,  $107,394.87;  marine  and  inland 
$5,933.85;  return  premiums,  fire,  $110,- 
937.26;  marine  and  inland,  $270.02 218,332  13 


$21,292  45 
6,203  87 


Total  premiums  (other  than  per- 
petual)   $588,862  60 

Gross  interest  on  mortgage  loans 

Gross  interest  on  collateral  loans 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$281.89  accrued  interest  on  bonds  acquired  during 

the  year  

Gross  interest  on  deposits  in  trust  companies  and 

banks  

Refund  of  interest  on  taxes  by  Indiana  Ins. Department. . 

Interest  on  land  contracts 

Gross  rents  from  company’s  property 


$15,088  58 

$603,951  24 

$38,741  94 
1,335  90 


44,389  41 

729  73 
76  29 
9,937  96 
867,50 


Total  gross  interest  and  rents 96,078  73 

Final  dividend  from  Traders#  Insurance 360  24 

From  agents’  balances  previously  charged  off 25  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets: 

Real  estate  $373  05 

Bonds  155  33 


528  38 

Gross  increase,  by  adjustment,  in  book  value  of  ledge’r  assets : 

Ronds  ._ 50  00 

Total  income  $700,993  59 


Total  footings 

24— Ins.— I 


$2,771,934  81 
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DISBURSEMENTS. 

Marine 

„ Fire.  and  inland. 

Gross  amount  paid  policyholders  for 
losses  (including  $51,362.41  occurring 

in  previous  years)  $384,099  43  $18,055  90 

Deduct  amount  received  for  salvage,  fire, 

$2,155.32;  marine  and  inland,  $1,955.96; 
reinsurance,  fire,  $03,115.28;  marine  and 

inland,  $3,333.50  discount,  fire,  $606.43 65,877  03  5,289  40 

Net  amount  paid  policyholders  for 
tosses  $3181,822  40  $12,766  50 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage ||| 

Salaries,  $11,5.97.61,  and  expenses,  $6,302.35,  of  special  and 

general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes 

Rents  . . .' | | 1 1 1 1 1 1 1 1 

Advertising,  $1,468.21;  printing  and  stationery,  $5,710.56!.!! 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections 

Underwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments, 

fees,  taxes  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate 


Taxes  on  reai  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes  : 

Federal  corporation  tax !.. $1,130  31 

License  Louisville,  Ky.,  Kansas  City,  Mo.;  St.  Louis, 

Mo.;  Maryland  62194 

Detroit,  city  and  state  and  county  tax  (personal) 4,818  30 

Chicago,  111.,  city  tax 753  10 


$331,588  90 
5,080  19 
130,254  48 

17,899  96 

44,532  77 
4,939  32 
7,178  71 
5,252  27 
900  00 
227  41 
2,204  10 
6,785  72 

6,189  62 
514  16 
201  29 
188  55 
7,380  89 
3,582  87 


Other  disbursements  : 

Rebates  of  interest  on  mortgages  Nos.  714  and  719. 

Examination  of  company’s  books 

Newspapers  and  periodicals 

Filing  agents’  licenses 

Insurance  home  office  fixtures 

Lighting  home  office 

General  expense  not  included  in  above 


7,323  65 


$077  85 
483  25 
137  95 
59  60 
44  40 
353  11 
293  18 


2,049  34 

Paid  stockholders  for  interest  or  dividends  (amount  declared 


during  the  year,  $60,000) 72,500  00 

Agents’  balances  charged  off 9 40 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  real  estate.  ....  120  00 

Gross  decre’ase,  by  adjustment,  in  book  value  of  ledger  assets : 

Bonds  . . . 1 , 448  78 


Total  disbursements 


$658,352  38 


Balance 


$2,113,582  43 


LEDGER  ASSETS. 


Book  value  of  real  estate $174,783  51 

Mortgage  loans  on  real  estate,  first  liens 707,433  85 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral  20,000  00 

Book  value  of  bonds 1,021,249  47 

Cash  in  company’s  office 1,810  99 

Deposits  in  trust  companies  and  banks  on  interest, 

$96,395.22;  less  salvage  held  in  trust  pending  adjust- 
ment, $252.19  90,143  03 
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Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 90,525  18 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 1,441  68 

Reinsurance  due  from  other  companies  on  losses  paid: 

St.  Paul  F.  and  M 89  11 

Niagara  F '. 13  91 

B.  and  F.  marine 91  70 


Total,  ledger 


issets  : . $2,113,582  4( 


NON-LEDGER  ASSETS. 

$8,6814  49 
15,615  81 
596  67 
1,021  65 


Total  25,918  62 

Market  value  of  bonds  and  stocks  over  book  volue 759  34 

Gross  assets  . $2 , 140 , 200  39 


Interest  due,  $7,962.18,  and  accrued,  $732.31  on  mortgages 

Interest  accrued  on  bonds 

Interest  accrued  on  collateral  loans.. 

Interest  accrued  on  land  contracts 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances  representing  business  written  prior  to  October 


1,  1911  1,441  68 

Total  admitted  assets  $2,138,818  71 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid $3,806  79 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense  53,490  16 

Gross  claims  for  losses  resisted 8,199  00 


Total  $65,495  95 

Deduct  reinsurance  due  or  accrued 4,085  50 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $382,707.29;  unearned  premiums 

(fifty  per  cent) $191,353  65 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $639,541.07;  unearned  premi- 
ums' (pro  rata)  333,971  75 


Total  unearned  premiums  as  computed  above 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 


$61,410  45 


525,325  40 
7,500  00 
249  20 


Total  amount  of  all  liabilities  except  capital $594,485  05 

'Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 1,044,333  66 


1,544,333  66 


$2,138,818  71 


Surplus  as  regards  policyholders 
Total  liabilities  
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RISKS  AND  PREMIUMS. 

Fire  risks. 

Gross 
premiums 
thereon . 

Marine 
and  inland 
risks. 

Gross 

premiums 

thereon. 

In  force  on  the  31st  day  of  De- 
cember, 1910  

$96, 450,060 j 
69,966,280 

$1,066,004  44 
807,194  79 
657  51 

$80,000 

4,331,576 

$2,700  00 
21,292  45 

Written  or  renewed  during-  the 
year  

Excess  of  original  premiums  over 
amount  received  for  reinsurance 

Total  

1 

$166,425,349 

62,350,400 

$1,873,856  74 
732,413  23 

$4,411,546 

4,331,576 

$23,992  45 
21,637  95 

Deduct  those  expired, and  marked 
off  as  terminated 

In  force  at  the  end  of  the 
year  

$104,074,940 

9,649,463 

$1,141,443  51 
119,195  15 

$80,000 

80,000 

$2,354  50 
2,354  50 

Deduct  amount  reinsured 

Net  amount  in  force 

$04,425,479 

$1,022,248  36 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premiums 
unearned. 

1911 

One  year  or  less 

$31,033,692 

$382,707  29 

1-2 

$191,353  65 

1910 

Two  years  

40,375 

175  35 

1-4 

43  84 

1911 

Two  years  

57,138 

637  72 

3-4 

403  29 

1909 

Three  years  

15,374,903 

146,634  08 

1-6 

24,439  01 

1910 

Three  years  

15,667,692 

146,855  73 

1-2 

73,427  87 

1911 

Three  years  

17,198,068 

162,681  27 

5-6 

135,587  73 

1908 

Four  years  

163,344 

1,379  04 

1-8 

172  38 

1909 

Four  years  

87,718 

786  03 

3-8 

294  76 

1910. ....... 

Four  years  

29,875 

298  94 

5-8 

186  84 

1911 

Four  years  

39,896 

477  78 

7-8 

418  06 

1907 

Five  years  

2,632,759 

31,692  90 

1-10 

3,169  2«) 

1908 

Five  years  

2,275,835 

28,291  08 

3-10 

8,487  32 

1900 

Five  years  

2,687,419 

32,505  78 

1-2 

16,252  89 

3910 

Five  years  

3,104,080 

36,971  88 

7-10 

25,880  32 

1911 

Five  years  

4,032,693 

50,253  49 

9-10 

45,228  15 

Totals  

$94,425,477 

$1,022,248  30 

$525,325  40 
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BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 

Marino 

Fire.  a 

cross  risks  written,.. $2,686,701  00 

i€ss  $376,530  risks  cancelled,  and  $2:66,223  reinsurance  in 
companies  authorized  in  Wisconsin 


Gross  premiums  on  risks  written 

Less  $3,312.98  return  premiums;  and  $3,122.02  premiui 
reinsurance  in  companies  authorized  in  Wisconsin. 

Net  premiums  received 

Losses  paid  (deducting  salvage) 

Less  losses  on  risks  reinsured  in  companies  authori 
Wisconsin  

Net  losses  paid 

Losses  incurred  

Less  losses  on  risks  reinsured  in  companies  authori 
Wisconsin  

Net  losses  incurred 


Fire. 

. $2,686,701  00 

and  inland. 
$339,328  00 

589,592  00 

53.161  CO 

. $2,097,109  00 

$286,167  00 

$32,434  73 

$1,636  29 

6,201  91 

233  09 

$26,232  82 

$1,403  20 

$10,399  37 

$545  20 

1,960  51 

$3,438  36 

$543  20 

$733  20 

1,960  51 

$8,602  32 

$733  20 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT.  | 

I 

Premiums. 

I. 

Total  premiums  | 

Add  unearned  premiums  Dee.  31  of | 
previous  year  | 

I- 

Total  | $1,093,721  72| . 

Deduct  unearned  premiums  Dec.  31, | 

end  of  the  year | 525,325  40|, 

Premiums  earned  during  the  year..| | 


I 

$603,951  21 1 . 

I 

4S9,770  4S| . 


UNDERWRITING  PROFIT  \ND 
LOSS  ITEMS. 


Gain  from  agents’  balances  previ-| 
ously  charged  off,  $25.00.  and  from| 
other  underwriting  income,  $360,241 
Loss  from  agents’  balances  charged! 

off  ...| 

I- 


Gain  from  above 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31.  1910 $2,406  52 1 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year  1,441  68| 


Gain  from  above. 


Gain  from  underwriting  profit 
loss  items  


in  d | 

...|. 


Underwriting 
the  year  . 


income  earned  during! 


I 

I 

I 

$385  241 

I 

9 40| 


$375  84 1 , 
I 
I 


$568,396  32 


964  84 1 . 

1 

I 


1 . 340  68 


$569,737  00 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT — Continued. 


LOSSES. 


Losses  paid  

Deduct  unpaid  losses  Dec.  31  of  pre- 
vious year  


Balance  

Add  unpaid  losses  Dec.  31,  end  of  the 
year  


Losses  incurred  during  the  year. 


UNDERWRITING  EXPENSES. 


I 

$331,588  00) . 
73,001  79 


$258,587  11 
G1 , 410  45 


$319,997  5G 


Underwriting  expenses  paid  during| 

the  year  | 

Deduct  underwriting  expenses  unpaid| 
Dec.  31,  end  of  the  year 


Balance  

Add  underwriting  expenses  unpaid, 
Dec.  31,  end  of  year 


$245, GG9  00) 

I 

7,608  95 


Underwriting  expenses  incurred  dur- 
ing the  "year 


$238,000  05 

7,749  20), 

1 

I 


,|  245,809  25 


Underwriting  losses  and  expenses |. 


Gain  from  underwriting  during  the 
year  


INVESTMENT  EXHIBIT. 
Interest  and  Rents. 


Interest,  dividends  and  rents  received! 

during  the  year '.  ..| 

Deduct  interest,  dividends  and  rents 
accrued  Dec.  31,  end  of  the  year.. 


Balance  

Add  interest,  dividends  and  rents  ac- 
crued Dec.  31,  end  of  the  year.... 


Total  

Deduct  interest 
ment  


$96,078  73 
28,741  S7 


rebated  disburse 


Interest  and  rents  earned  during  the 
year  


$67,336  86 

I 

25,918  621 


$93,255  48 
677  85 


PROFIT  ON  INVESTMENTS. 


Gain  from  sale  of  ledger  assets.... 
Gain  from  increase  in  book  value  of 
ledger  assets  


$528  38 
50  00 


i rofit  on  investments  during  the  year 

I 

Investment  income  earned  during  the! 
year  | . 


565,806  81 


$3,930  19 


$92,577  63 


578  38 


$93,156  01 


LOSS  ON  INVESTMENTS. 


Loss  from  sale  of  lodger  assets....!  $120  001, 

Loss  from  decrease  in  book  value  of| 
ledger  assets  | 1,448  78), 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


1 1 I 

L6ss  from  change  in  difference  be-|  I 

tween  book  and  market  value  dur-| 

,rQr,r.  i if;  nnd  701  

$16,573  48 
6,338  45 

1 1 

INVESTMENT  EXPENSES.  | I 

1 1 

Investment  expenses  paid  during  tlie| 

Jenr  !"  ' I 

Investment  losses  and  expenses  dur-|  | 

ino1  the*  vPii r 1 1 

22,911  93 

1 1 

Gain  from  investments  during  the|  I 

year  1 1 

$70,244  08 

Loss  in 
Surplus. 

$60,000  00 

12,500  00 

| 1 

MISCELLANEOUS  EXHIBIT.  | | Gain  in 

| | Surplus. 

Dividends  declared  to  stockholders! 

during  the  year j | 

Dividends  paid  to  stockholders  dur-j  j 

ing  the  year  declared  1910 | I I 

I 1 

1r»s«  from  nhovp I_. 1 

$72,500  00 

Total  gains  and  losses  in  surplus] 

during  the  year | I 

Surplus  Dec.  31,  1910 | $1,042,659  39 

$74,174  27 

$72,500  00 

Surplus  Dpc  31  1911  | 1,044,333  66 



I 

1,674  27 

| 

1 

Increase  in  surplus  during  the  yearl 

i i 

Totals  1 

1 

| $74,174  27 

| $74,174  27 

1 

Per  cent  of  losses  incurred  to  premiums  earned,  .505. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  .428. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  .06844. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  .973. 
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DUBUQUE  FIRE  AND  MARINE  INSURANCE  COMPANY, 
Dubuque,  Iowa. 

Home  Office/  BANK  AND  INSURANCE  BUILDING. 

[Incorporated  July  18,  1883;  commenced  business  July  18,  1883;  admitted  June,  28,  18D7.] 

President,  JOHN  ELLWANGER.  Vice-President,  MAURICE  CONNOLLY. 

Secretary,  N.  J.  SC'HRUP. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets,  December.  I>1.  of  previous  year $1,262,106  52 


Gross  premiums  $930,600  34 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $72,975.16; 
return  premiums,  fire,  $143,380.19' 216,355  35 


Total  premiums  (other  than  perpetual) $714,253  99 

Gross  interest  on  mortgage  loans $52,201  98 

Gross  interest  on  collateral  loans 453  00 

Gross  interest  on  bonds  and  dividends  on  stocks 15,036  10 

Gross  interest!  on  deposits  in  trust  companies  and  banks.  1,835  21 

Sundries  753  68 

Gross  rents  from  company’s  property 220  00 


Total  gross  interest  and  rents 70,589  97 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Bonds 1,568  75 

Total  income’  $786,412  71 

Total  footings  $2,048,519  23 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 


$38,194.06  occurring  in  previous  years) $421,384  40 

Deduct  amount  received  for  salvage,  fire,  $1,878.38;  rein- 
surance, fire,  $52,260.96;  discount,  fire  $873.41 55,012  75 


Net  amount  paid  policyholders  for  losses $366,371  71 

Expenses  of  adjustment  and  settlement  of  losses 9,797  56 

Commissions  or  brokerage  193,892  55 

Salaries,  $16,114.40,  and  expenses,  $16,416.41,  of  special  and 

general  agents  32,530  81 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes  25,764  80 

Rents  7 2,215  00 

Advertising.  $868.88:  printing  and  stationery,  $4,076.25 4,945  13 

Postage,  telegrams,  telephone  and  express 6,927  63 

Legal  expense's  •• 55  42 

Maps,  including  corrections 1,698  61 

Underwriters  hoards  and  tariff  associations 773  91 


Fire  department,  lire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections  and  surveys  
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•Taxes  on  veal  estate '30,55 

State  taxes  on  premiums 12,683  89 

Insurance  department  licenses  and  fees 4,761  81 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax $387  91 

Fire  marshal  394  08 

City  license  1,098  32 

County  taxes  546  42 


2,426  73 

Other  disbursements ?.  Office  expense  and  supplies 2,641  40 

Paid  stockholder s for  interest  or  dividends  (amount  declared 

during  the  year)  40,000  00 


Total  disbursements  $718,653  55 


Balance 


$1,329,865  68 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  first  liens 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   

Book  value  of  bonds,  $204,087.50,  and  stocks,  $70,456.25. . . . 

Cash  in  company’s  office $1,820  86 

Deposits  in  trust  companies  and  banks  not 

on  interest  4,048  64 

Deposits  in  trust  companies  and  banks  on 
interest  (59,807  58 


Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 

Agents’  balances  representing  business  written  prior  tq * 
October  1,  1911 


$2,900  00 
859,883  00 

9,900  OO 
274,543  75 


75,677  08 
101,626  05 
5,335  80 


Total  ledger  assets 


$1,329,865  68 


NON  LEDGER  ASSETS. 


Interest  due,  $398.25  and  accrued,  $14,171.53  on  mortgages.  $14,569  78 

Interest  accrued  on  bonds 3,388  25 

Interest  due,  $524.90  and  accrued,  $256.95  on  collateral 

loans  781  85 

Rents  due  on  company’s  property  or  lease 20  00 


Total  

Market  value  of  bonds  and  stocks  over  book  value 
Jeposit  in  bank,  commission  of  local  agency 


18,759  88 
14,606  25 
5,572  29 


Gross  assets 


$1,368,804  10 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances,  representing  business  written  prior  to  October 


1,  1911 '. 5,335  80 

Total  admitted  assets  $1,363,468  30 


LIABILITIES. 


Gross  claims  for  losses  in  process  of  adjustment  or  in 


suspense  $34,821  26 

Deduct  reinsurance  due  or  accrued 6,388  20 


Net  amount  of  unpaid  losses  and  claims 


$28,433  06 
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Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $328,945.73;  unearned  premiums  (fifty 

percent)  $164,472  87 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $1,094,211.65;  unearned  premi- 
ums (pro  rata)  506,255  43 

Total  unearned  premiums  as  computed  above 760,728  30 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 20,000  00 

Total  amount  of  all  liabilities  except  capital $809,161  36 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 354,306  94 

Surplus  as  regards  policyholders 554,306  94 

Total  liabilities  $1,363,468  30 


RISKS  AND  PREMIUMS. 


Written  or  renewed  during  the  year 

Total  

Deduct  those  expired  and  marked  off  as  terminated. 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force  


Fire  risks. 

. $112,748,540 
76,240,921 

Gross 
premiums 
thereon. 
$1,386,309  24 
930,609  34 

. $188,980,467 

$2,317,008  58 

62,570,265 

790,992  88 

$126,419,202 

$1,526,015  70 

6,607,961 

102,858  32 

. $119,811,241 

$1,423,157  38 

RECAPITULATION  OF  FfRE  RISKS  AND  PREMIUMS. 


Year 

written. 


1911 

1910 

1911 

1909 

1910 

1911 

1908 

1909 

1910 

1911 

1907 

1908 

1909 

1910 

1911 


One  year  oi 
Two  years 
Two  years 
Three  years 
Three  years 
Three  years 
Four  years 
Four  years 
Four  years 
Four  years 
Five  years 
Five  years 
Five  years 
Five  years 
Five  years 


Cerm. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction  1 
unearned, 

Amount  of 
premium 
unearned. 

r less 

$25,888,765 

$328,945  73 

1-2 

$164,472  87 

526,891 

5,409  21 

1-4 

1,352  30 

518,775 

5,533  47 

3-4 

4,150  10 

17,233,282 

182,604  73 

1-6 

30,434  12 

20,384,688 

216,089  31 

1-2 

108,044  65 

21,198,807 

219,856  87 

5-6 

183,214  06 

287,113 

2,749  50 

1-8 

343  70 

236,720 

2,441  84 

3-8 

915  69 

239,410 

3,496  70 

5-8 

2,186  45 

239,231 

3,432  85 

7-8 

3,003  74 

3,772,464 

57,546  01 

1-10 

5,754  60 

4,535,928 

65,244  30 

3-10 

19,573  31 

0,774,092 

90,851  49 

1-2 

45,425  75 

8,743,251 

116,009  11 

7-10 

81,206  38 

9,231,824 

122,946  20 

9-10 

110,651  58 

$119,811,241 

$1,423,157  38 

$760,728  30 

Totals 
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BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $3,053,670  00 

Less  $360,106  risks  cancelled,  and  $174,838  reinsurance  in  companies  au- 
thorized in  Wisconsin  534,943  00 

Net  risks  written  $2,518,727  00 

Gross  premiums  on  risks  written $35,814  21 

Less  $3,139.14  return  premiums;  and  $2,649.08  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 5,788  22 

Net  premiums  received $30,025  99 

Losses  paid  (deducting  salvage) $22,917  05 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 3,007  04 

Net  losses  paid $19,910  01 

Losses  incurred  $23,326  37 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 4,367  04 

Net  losses  incurred  $18,959  33 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 

Total  premiums  

Add  unearned  premiums  Dee.  31  of 
previous  year  


Total  

Deduct  unearned  premiums  Dec.  31, 
end  of  the  year 


Premiums  earned  during  the  year. 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  11)10 $2,406  14 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year  5,335  SO 


Loss  from  above. 


Underwriting  income  earned  during 
the  year  


LOSSES. 

Losses  paid  

Deduct  unpaid  losses  Dec.  31  of  pre- 
vious year  


Balance  

Add  unpaid  losses  Dei 
year  


d!  tin 


Losses  incurred  during  the  year. 

UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during 

the  year  

Deduct  underwriting  expenses  unpaid 
Dec.  31  of  previous  year 


5a  la  nee 


$714,253  99 
707,162  17 


$1,421,416  16 
760,728  30 


$366,371  71 
40,996  0; 


$325,375  68 
28,433  06 


$310,849  16 

20,000  00 


I 

$660,687  861. 

I 

I 


I 

2,929  6G|. 


I $657,75820 

I 

I 


I 

$353,808  74 1 . 

I 

I 


$290,819  16 
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UNDERWRITING  AND  INVE 

1ST M E N T EXHI BIT— Con ti  n ued . 

1 

Add  underwriting  expenses  nnpaid| 

1 1 

-1  1 

9()  000  00 

l inclerwriting  expenses  incurred  dur-| 

1 

1 1 
1 310,849  1G|. 

. , i 

or; 4.  an?  oa 

1 

VJU T , \9»J  I t/h 

i 

Loss  from  underwriting  during  tlie| 

$6,899  70 

l: 

1 

INVESTMENT  EXHIBIT.  | 

1 1 
1 1 

Interest  and  Rents. 

Interest,  dividends  and  rents  receivedl 

! 

i i 

$70,589  97| |. 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year..| 

1 1 

22,716  11 1 | , 

j 

$47,873  86  |. 

Add  interest,  dividends  and  rents  ac-| 
cmed  Dec.  31,  end  of  the  year....| 

| 

1 1 
18,759  88 1 . . . 

| | 

Total  | 

$66  633  74 1 , 

1 

PROFIT  ON  INVESTMENTS.  1 

1 1 

1 1 

i 

(Jain  from  sale  of  ledger  assets | 

Gain  from  change  in  difference  be-| 
tween  book  and  market  value  dur-J 
ins:  the  vear 1 

1 1 

$1,568  751 |, 

1 

1 1 
487  50  . 

Gain  from  other  investments:  Com-| 

mission  local  agency I 

1 1 

586  11  j | 

j. 

1 i 

Profit  on  investments  during  thej 
year  | 

1 1 
2 642  36| 

1 

1 

-investment  income  earned  during  thej 
year  | 

$69,276  10 

INVESTMENT  EXPENSES. 

I 

1 1 

1 1 
1 1 

I 

Investment  expenses  paid  during  thel 
year  |, 

1 

1 1 

| | 

1,432  68 

| 

Gain  from  investments  during  thel 
yea  r f 

< 1 ! 

i i 

$67,843  42 

Loss  in 
Surplus. 

$40,000  00 

1 

MISCELLANEOUS  EXHIBIT.  I 

Dividends  declared  to  stockholders! 
during  the  year. . . . 

II 

II 

II 

II 

II 

II 

II 

II 

II 

Ul-s  11 

s? 

II 

* 1 

i i 

Net  loss  from  above j 

l- 

| | 

$40,000  00 

l 

Total  gains  and  losses  in  surplusl 
during  the  vear. (; 

1 1 

| $(>7,843  421 

$16,899  70 

Surplus  Dec.  31,  1910... 

$323  363  921  ....1 

Surplus  Dec.  31,  1911 1 

354  306  941 | 

1 

i | 

Increase  in  surplus  during  the  yearl 

| 

1 

| I 

20,943  72 

1 | 

Totals  1. 

..  1 $67,843  421 

$67,843  42 

i 

1 1 

T*Pr  cent  of  losses  incurred  to  premums  earned.  .5,35. 

T>er  cent  of  underwriting  expenses  incurred  to  premiums  earned,  .470. 

TVr  cent  of  investment  expenses  incurred  to  interest  and  rents  earned.  .021. 
Per  cent  of  total  losses  and  expenses  incurred'  and  dividends  declared  to  total 

income  earned.  .971. 
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EMPIRE  CITY  FIRE  INSURANCE  COMPANY, 


New  York  City. 


Home  Office,  95  WILLIAM  ST. 

[Incorporated  1850;  commenced  business  October  5,  1850;  admitted  1911.] 

President,  CHARLES  A.  HULL.  Vice-President,  DAVID  J.  BURTIS. 

Secretary,  DAVID  J.  BURTIS. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets,  December  31  oi  previous  year .$1 , 138,366  70 


INCOME. 

Eire. 

Gross  premiums  $1,147,250  07 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $196,014.14; 
return  premiums,  fire,  $241,278.53' 437,292  67  . 


Total  premiums  (other  than  perpetual)  

Gross  interest  on  mortgage  olans $12,514  67 

Gros  interest  on  collateral  loans 250  00 

Gross  interest,  on  bonds  and  dividends  on  stocks,  less 
$676.95  accrued  interest  on  bonds  acquired  during  the 

year  28,111  11 

Gross  interest  on  deposits  in  trust  companies  and  banks  2,134  77 
Gross  interest  from  all  other  sources:  Interest  on  taxes 
paid  on  stock  of  American  Exchange  National  Bank, 

New  York,  years  1901  to  1907,  inclusive,  refunded 86  39 


$709,957  40 


Total  gross  interest  and  rents 43,090  94 

Lackawanna  R.  It.  Co.  stock  dividend  from  D.  L.  & WAV  It.  It.  1,995  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Bonds 1 ,630  90 


Total  income 


$756,680  24 


Total  footings 


$1,895,046  94 


DISBURSEMENTS. 

Fire. 

.Gross  amount  paid  policyholders  for  losses $507,589  40 

Deduct  amount  received  for  salvage,  fire,  $6,049.96;  rein- 
surance, fire,  $94,833.80;  discount,  fire,  $424.33 101,308  09 


Net  amount  paid  policyholders  for  losses $406,281  31 

Expenses  of  adjustment  and  settlement  of  losses 7,667  56 

Commissions  or  brokerage  230,739  13 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  emploves  16,162  66 

Rents  3,100  00 

Advertising.  $881.57:  printing  and  stationery,  $3,154.23 4,035  80 

Postage,  telegrams,  telephone  and  express 2,927  29 

Legal  expenses  1,081  14 

Furniture  and  fixture’s  , 344  78 

Maps,  including  corrections  10  60 

Underwriters’  boards  and  tariff  associations 3,035  31 
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Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 


taxes  and  expenses  

Inspections  and  surveys 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax $273  10 

Examination  of  company  by  New  York  department — 348  89 

Tennessee  privilege  tax  on  capital 300  o() 

Louisiana  state,  city  and  levee  tax 714  81 

Kentucky  city  license 1 !4  AD 

Illinois  state  and  city  tax 482  53 

Miscellaneous  state  and  city  taxes 249  01 


3,574  89 
711  38 
8,505  72 
2,786  30 


Other  disbursements: 
Premium  on  surety  bonds 
Sundry  expenses  


2,502  90 

$311  25 
263  40 


574  65 

Paid  stockholders  for  interest  or  dividends  (amount  declared 


during  the  year)  36,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets:  Bonds  9,522  50 

Gross  increase,  by  adjustment,  in  book  value  of  ledge’r  assets : 

Stocks  1,995  00 


Total  disbursements  $741,358  92 


Balance  $1,153,688  02 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens $249,500  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   5,000  OO 

Book  value  of  bonds,  $177,123.00  and  stocks,  $512,328.92. . 689,451  92 

Cash  in  company’s  office $102  19 

Deposits  in  trust  companies  and  banks  not 

on  interest  9,354  64 

Deposits  in  trust  companies  and  banks  on 

interest  69,905  60 

79,362  43 

Agents’  balances  representing  business  written  subsequent 
to  October  1,  1911 130,373  67 


Total  ledger  assets 


$1,153,688  02 


NON-LEDGER  ASSETS. 

$1,288  53 
1,929  17 
125  00 

Total  777777.  3,342  70 

Gross  assets  $1,157,030  72 


Interest  accrued  on  mortgages 

Interest  accrued  on  bonds 

Interest  accrued  on  collateral  loans, 


DEDUCT  ASSETS  NOT  ADMITTED. 

Popk  value  of  ledger  assets  over  market  value 7,561  92 

Total  admitted  assets  


$1,149,408  80 
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LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $9,155  18 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $7,000;  reserve  for  losses  incurred  prior  to 
December  31,  of  which  no  notice  had  been  received  on 

that  date  47,277  83 

Gross  claims  for  losses  resisted 8,623  11 


Total  $65,05912 

Deduct  reinsurance  due  or  accrued 6,561  17 


Net  amount  of  unpaid  losses  and  claims  $58,494  95 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $572,151.65;  unearned  premiums  (fifty 

per  cent)  $286,077  33 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $302,865.95;  unearned  premi- 
ums (pro  rata)  186,314  71 


Total  unearned  premiums  as  computed  above 472,392  04 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement....  9,500  00 

All  other  liabilities:  Estimated  unpaid  bills 500  00 


Total  amount  of  all  liabilities  except  capital $540, S86  99 


Capital  actually  paid  up  in  cash $400,000  OO 

Surplus  over  all  liabilities. 208,581  81 


Surplus  ns  regards  policyholders 


608,581  81 


Total  liabilities 


$1,149,468  80 


RISKS  AND  PREMIUMS. 


Written  or  renewed  during  the  year 

Excess  of  original  premiums'  over  amount  received 
reinsurance  


Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. 


Eire  risks. 
..  $74,572,120 

99,984,508 
>r 

Gross 
premiums 
thereon. 
$873,622  04 
1,147,250  07 

3,752  07 

..  $174,556,637 

$2,024,624  18 

88,805,021 

1,003,879  43 

. . $85,751,616 

$1,020,744  75 

12,052,602 

145,727  15 

. . $73,699,014 

$875,017  60 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

wr.tten. 


1911. 

1910. 

1911. 
1909'. 

1910. 

1911. 

1908. 

1909. 

1910. 

1911. 
1907. 
li’OS. 

1909. 

1910. 

1911. 


Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

One  year  or  less 

$49,455,566 

$572,154  65 

1-2 

$286,077  33 

TWo  years  

168,647 

1,667  11 

1-4 

416  78 

Two  years  

393,452 

4,265  69 

3-4 

3,199  27 

Three  years  

4,074,487 

51,108  81 

1-6 

8,518  13 

Three  years  

6,346,986 

77,189  20 

1-2 

38,594  60 

Three  years  

10,022,158 

121,102  61 

5-6 

100,918  84 

Four  years  

30,196 

302  05 

1-8 

37  76 

Four  years  

45,437 

365  74 

3-8 

137  15 

Four  years  

67,445 

980  96 

5-8 

613  10 

Four  years  

133,867 

1,551  95 

7-8 

1,357  91 

Five  years  

93,949 

1,227  80 

1-10 

122  78 

Five  years  *. 

209,530 

3,280  92 

3-10 

984  28 

Five  years  

277,597 

4,266  94 

1-2 

2,133  47 

Five  years  

821,502 

13,709  35 

7-10 

9,596  55 

Five  years  

1,550,695 

21,597  75 

9-10 

19,437  97 

Over  five  years  

7,500 

246  07 

P.R. 

246  07 

Totals  

$73,699,014 

$875,017  60 



$472,392  04 

1 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $1,174,956  00 

Less  $270,960  risks  cancelled,  and  $56,695  reinsurance  in  companies  au- 
thorized in  Wisconsin 328,655  00 

Net  risks  written $846,301  00 

Gross  premiums  on  risks  written $14,969  80 

Less  $2,583.60  return  premiums;  and1  $840.02  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 3,423  62 

Net  premiums  received  $11,546  18 


Losses  paid  deducting-  salvage) $6,375  43 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 1,062  33 

Net  losses  paid  $5,313  10 

Losses  incurred  $5,409  10 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDE  11 W R I T I N G E X II I B I T . 
Premiums. 


Total  premiums  

Add  unearned  premiums  Dee.  31 
previous  year  


| $709,937  40| . 


I 

378.803  99 1 . 


Total  | $1,088,761  39| . 

Deduct  unearned  premiums  Dec.  31, | 

end  of  the  year I 472,392  04|. 

I 1 

Premiums  earned  during  the  year..| |. 


$616,369  33 


LOSSES. 


Losses  paid  | 

Deduct  unpaid  losses  Dec.  31  of  pre-j 
vious  year  I 


I 

I 

$406,281  31 1 . 


(0.009  001 


I 

)| 

-I 

Balance  .\ I $336,272  31 1 

Add  unpaid  losses  Dec.  31,  end  of  tlie| 
year  | 58,494  93 1 


Losses  incurred  during  the  year....|. 

I 

UNDERWRITING  EXPENSES.  | 

I 

I nderwriting  expenses  paid  duringl 

the  year  | 

Deduct  underwriting  expenses  unpaidl 

pec.  31  of  previous  year 1 

■ ' I- 

Balance  I 

Add  underwriting  expenses  unpaid) 
Dec.  31,  end  of  the  year I 

I- 

Underwriting  expenses  incurred  dur-| 
ing  the  year !. 


I $394 , 767  26| 


I 

I 

I 

$2SG,433  121. 

I 

10.000  001. 


1 

$276,433  121. 

10 . 000  001 . 

1 


286,433  12 


Underwriting  losses  and  expenses. 

Loss  from  underwriting  during 
year  


681,200  38 


$(>1,83 1 03 


IN  VESTMENT  EXHIBIT. 

Interest  and  Rents. 

. I 

Interest,  dividends  and  rents  receivedl 

during  the  year 1 

Deduct  interest,  dividends  and  rentsl 
accrued  Dec.  31,  end  of  the  year..1 


k ala  nee  

Add  interest,  dividends  a»d  rents  ac- 
crue^ Dec.  31,  end  of  the  year.... 


Total  

ROFIT  ON  INVESTMENTS. 


I 

G-ain  from  sale  of  ledger  assets....  I 
Gain  from  change  in  difference  he-( 
tween  book  and  market  value  dur-f 
ing  tlie  year i 


Profit  on  investments  during  the  year 


Investment  income  earned  during  the) 
year  i 


I 

I 

$43,091  04 i 

I 

5.216931.... 


$39,874  991. 

I 

3.342  701. 


I 

I 

$1,630  901. 

I 

| 

11 .20S  431. 

1 


5 — Ins. — 1 


$43,217  69!. 


12.839  331 

I 

| $56,057  02 
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1 

1 

LOSS  ON  INVESTMENTS.  1 

1 

Loss  from  sale  of  ledger  assets | 

1 

1 

1 

1 

$9  522  50 1 . . 

i 

i 

Loss  from  decrease  in  book  value  of j 
ledger  assets  I 

1 

1,995  00| . . 

i 

j 

Loss  on  investments  during  the  yean... 

1 

j 

i 

$11,517  50| 

1 

INVESTMENT  EXPENSES.  | 

Investment  expenses  paid  during  thef 
year  1 . . 

1 

i 

| 

1 

1 

! 

1 

1 

1,126  99 j 

i 

Investment  losses  and  expenses  dur-| 

1— 

1 

1 

A J * « 

1 

Gain  from  investments  during  the  year] . . 

1 

1 

MISCELLANEOUS  EXHIBIT.  | 

Dividends  declared  to  stockholders! 
during  the  year j., 

1 

|.. 

= 1 

1 
1 
1 
I 

j. , 

1- 

I 

= 1 

1 

Gain  in  | 

Surplus.  | 

1 

j 

$43,412  53 

Loss  in 
Surplus. 

$36,000  00 

Net  loss  from  above |.. 

i 

|. . 

1- 

| 

$36,000  00 

i 

Total  gains  and  losses  in  surplus| 

i 

i 

1- 

1 

during  the  year j., 

i 

..! 

1 

$43,412  53 1 

I 

$100,831  03 

Surplus  Dec.  31,  1910 | 

$266,000  31 1 . , 

1 

|. , 

Surplus  Dec.  31.  1911 1 

208,581  81 1 . , 

j.; 

1- 

Decrease  in  surplus  during  the  year!.. 

1 

—I 

| 

i 

57 , 418  50 1 . 

j 

Totals  

1 

1 

1 

1 

$100,831  03| 

1 

$100,831  03 

Per  cent  of  losses  incurred  to  premiums  earned,  64. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  46.4. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  .02. 
Per  cent  of  totnl  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  108.5. 
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EQUITABLE  FIRE  & MARINE  INSURANCE  COMPANY, 
Providence,  Rhode  Island. 


Home  Office,  1 CUSTOM  HOUSE  STREET. 

[Incorporated1  May,  1859;  commenced  business  September  1860;  admitted  1888.] 

President,  FRED  W.  ARNOLD.  Vice-President.  EDWARD  MILLIGAN. 

Secretary,  SAMUEL  G.  HOWE. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $1,287,S47  07 


INCOME. 


Fire. 


Marine 
and  inland. 


Gross  premiums... $1,004,194  55  $31,578  96 

Deduct  gross  amount  paid  for  rein- 
surance. fire,  $182,875.05;  marine  and  in- 
land, $386.75;  return  premiums,  fire, 

$182,875.05;  marine  and  inland,  $2,233.54  664,042  93  2,620  29 


Total  premiums  (other  than  per- 
petual)   : $340,151  62 

Gross  interest  on  mortgage  loans 

Gross  interest  on  collateral  loans 

Gross  interest  on  bonds  and  dividends  on  stocks 

Gross  interest  on  deposits  in  trust  companies  and  banks 
Gross  rents  from  company’s  property,  including  $6,500 
for  company’s  occupancy  of  its  own  buildings 


$28,958  69 

$369,110  29 

$6,490  22 
229  08 
37,039  25 
313  36 

9,724  41 


Total  gross  interest  and  rents 53,796  32 

From  other  sources:  Borrowed  money 30,000  00 

Increase  in  liabilities  during  the  year  on  account  of  reinsur- 
ance treaties  232,516  96 

From  agents’  balances  previously  charged  off 8 20 

Gfoss  profit  on  sale  or  maturity  of  ledger  assets:  Stocks 2,762  50 


Total  income 


$688,194  27 


Total  footings 


$1,976,041  94 


DISBURSEMENTS. 

Marine 

Fire,  anc  inland 

Gross  amount  paid  policyholders  foi 
losses  (including  $38,934.07  occurring  in 

previous  years)  $617,193  56  $13,158  77 

Deduct  amount  received  for  salvage,  fire, 

$2,941.56;  marine  and  inland,  $567.17; 
reinsurance,  fire,  $61,168.84;  marine  and1  in- 
land, $868.72;  discount,  fire,  $524.67;  marine 

and  inland,  $39.25 64,635  07  1,475  14 


Net  amount  paid  policyholders  for 
losses  $552,558  48  $11,683  63 


$564,242  12 
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Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Salaries.  $24,413.72,  and  expenses,  $15,478.57,  of  special  and 

general  agents  

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes 

Rents,  including  $0,500  for  company’s  occupancy  of  its  own 

buildings  

Advertising.  $970.31  : printing  and  stationery,  $13,372.11 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures" 

Maps,  including  corrections  

Underwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  ...  

inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxps  on  real  estate  

State  taxes  on  premiums  

insurance  department  licenses  and  fees..  

Municipal  and  county  fees  and  taxes 


Other  disbursements: 

Exchange  $319  11 

Lighting,  laundry,  water  and  sundry  expenses 1,101  01 

Subscription  to  magazines,  papers,  etc 149  95' 

Auditors  fees  Ill  43 

Safe  deposit  boxes 50  00 

Interest  allowed  on  marine  premiums 390  99 

Interest  on  borrowed  money. 689  48 


Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)  

Agents’  balances  charged  off 

Cross  loss  on  sale,  or  maturity  of  ledger  assets:  Stocks 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Real  estate $8,820  OO 

Bonds  5,000  00 

Stocks  2,527  80 


10,695  73 
21,350  12 


39,892  29 


51,174  93 

8,615  60 
14.342  42 
7,828  72 
70  00 
40  24 
2,379  41. 
7.883  35 

7,877  77 
3,109  40 
3 , 981  74 
1 ,967  13 
15,146  24 
5,816  51 
1,609  75 


2,815  97 

12.000  00 
510  28 
212  00 


16,347  80 


T<  lal  disbursements 


$799,209  52 


Balance 


$1,176,832  42 


LEDGER  ASSETS. 


Book  value  of  real  estate $101,180  00 

Mortgage  loans  on  real  estate1,  first  liens 124,750  00 

Book  value  of  bonds,  $534,750.00,  and  stocks,  $205,550.00.  800,300  00 

Gash  in  company’s  office,  $754.35;  deposits  in  trust 

companies  and  banks  on  interest,  $19,041.56 19,795  91 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 126,324  02 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 2,496  24 

Bills  receivable,  taken  for  marine  and  inland  risks 1,886  25 

Other  ledger  assets: 

Philadelphia  Undewriters  Ass’n.  deposit 100  OO 


Total  ledger  assets 


$1 , 176,832  42 


NON-LED< J ER  ASSETS. 


Interesf'accrued  on  mortgages $224  32 

Interest  accrued  on  bonds 8,142  37 

Rents  accrued  on  company’s  property  or  lease....- 487  50 


Total  8/854  19 

Market  value  of  bonds  and  stocks  over  book  value 01/285  00 

Gross  assets  $1,^70,971  61 
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DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances,  representing  business  written  prior 


to  October  1,  1911 $2,496  24 

Book  value  of  ledger  assets  over  market  value: 

Philadelphia  Underwriters  Ass’n.  deposit 100  00 

2,596  24 

Total  admitted  assets $274,375  37 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (not  yet  due) $5,802  17 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $12,835.78;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received 

on  that  date 61,190  07 

Gross  claims  for  losses  resisted 11,467  13 


Total  $78,519  37 

Deduct  reinsurance  due  or  accrued 25,841  16 


Net  amount  or  unpaid  losses  and  claims 


Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $262,293.46;  unearned  premiums 

(fifty  per  cent) $131,146  73 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $314,443.96;  unearned 

premiums  (pro  rata) 156,039  80 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine  risks, 

$25,802.37;  unearned  premiums  (50  and  100  per  cent) 13,365  82 


Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   

Estimated  amount  hereafter  payable  for  federal,  state  and  other 
taxes  based  upon  business  of  the  year  of  this  statement.  . . . 
Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers  

Reinsurance'  premiums  

Due  and  to  become  due  for  borrowed  money 

All  other  liabilities  : Interest  on  mortgage’  collected  in  advance 


$52,678  21 


300,552  35 

1,000  00 

10,000  00 

8 , 000  00 
232,516  96 
30,000  00 
444  02 


Total  amount  of  all  liabilities  except  capital 


$635,191  54 


Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities.... 239,193  83 


Surplus  as  regards  policyholders  • 639,183  83 


Total  liabilities 


$1,274,375  37 
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RISKS  AND  PREMIUMS. 


1 

Gross 

Marine  and 

Gross 

Fire  risks. 

premiums 

inland 

premiums 

thereon. 

risks. 

thereon. 

In  force  December  31,  19101 

$141,652,271 

$1,608,945  45 

$368,215 

$21,183  66 

Written  or  renewed  during  the 

year  

85,038,020 

1,004,194  55 

947,437 

31,578  93 

Excess  of  original  premiums  over 
amount  received  for  reinsurance 

969  12 

53  11 

Total  

$226,690,291 

$2,624,109  12 

$1,315,652 

$52,815  73 

Deduct  those  expired  and  marked 

off  as  terminated 

92,423,996 

1,137,895  8© 

849,441 

26,655  59 

In  force  at  the  end  of  the 

year,  1911 

$134,2.66,295 
85, 412,352 

$1,486,213  23 
909,475  81 

$466,211 

5,250 

$26,159  14 
356  75 

Deduct  amount  reinsured 

Net  amount  in  force  Decem- 

ber 31,  1911 

$48,853,943 

$576,737  42 

$460,961 

$25,802  39 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


1911. 

1910. 

1911. 

1909. 

1910. 

1911. 

1908. 

1909. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911. 


Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

1 Fraction 
unearned 

Amount  of 
premium 
unearned. 

[ 

One  year  or  less 

$19,643,928 

$262,293  46 

1-2 

$131,146  73 

Two  years 

252,167 

2,440  04 

1-4 

610  01 

Two1  years 

44,244 

352  12 

3-4 

264  09 

Three  years 

6,661,180 

71,200  10 

1-0 

11,866  68 

Three  years 

6,053,000 

58,186  22 

1-2 

29,093  11 

Three  years 

5,732,355 

63,834  08 

5-0 

53,196  07 

Four  years 

12,126 

706  90 

1-8 

88  36 

Four  years 

232,866 

2,903  60 

3-8 

1,088  85 

Four  years. * 

113,681 

1,023  45 

5-8 

639  66 

Four  years 

1,506 

142  65 

7-8 

124  82 

Five  years 

2,0*20,967 

21,543  12 

1-10 

2,154  31 

Five  years 

1,674,783 

20,9011  57 

3-10 

6,270  47 

Five  years 

2,057,040 

21,370  46 

1-2 

10,685  23 

Five  years 

2,409,442 

24,482  73 

7-10 

17,137  91 

Five  years 

1,944,658 

25,356  92 

9-10 

22,821  23 

Totals 

$48,853,943 

$570,737  42 

$287,186  53 

EQUITABLE  FIRE  & MARINE  INS.  CO. 


391 


BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  TIIE  YEAR. 


Fire. 

Gross  risks  written $2,390,964  00 

Less  $258,833.00  risks  cancelled,  and  $35,937.00  reinsurance  in  companies 
authorized  in  Wisconsin 294,770  CO 

Net  risks  written $2,096,194  00 

Gross  premiums  on  risks  written $31,404  49 

Less,  $3,889.93  return  premiums;  and  $416.78  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 4,306  71 

Net  premiums  received $27,097  78 

Losses  paid  (deducting  salvage) $18,956  53 

Les1  losses  od  *isks  reinsured  in  companies  authorized  in  Wisconsin 453  56 

Net  losses  paid $18,502  97 

Loss»s  incurred $14,236  52 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 915  50 

Net  losses  incurred $13,321  02 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 

1 

1 

1 

1 

Premiums. 

1 

1 

Total  premiums  

Add  unpaid  return  and  reinsurance 
pi'emiums  Dec.  31  of  previous  yea 

$369,110  29 1 

232,ol6  9s| 

1 

Total  

Deduct  unpaid  return  and  reinsur- 
ance premiums  Dec.  31,  end  of  the 
year  

$601,627  25 1 
1 
1 

232,516  96 

Balance  

$369,110  29 1 
1 

767,726  99| 

Add  unearned  premiums  Dec.  31  of 
previous  year  

Total  

Deduct  unearned  premiums  Dec.  31, 
end  of  the  year 

| 

$1,136,837  28 

1 

300,552  35 1 

Premiums  earned  durinsr  the  voar.. I 

UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

1 

1 

1 

1 

Gain  from  agents’  balances  previ- 
ously charged  off 

Loss  from  agents’  balances  charged 
off  

1 

1 

$S  20| . 
1 

510  28 1 . 
| 

Loss  from,  above 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1910 $1,781  49 

$502  08| . 
1 
1 

! 

I. 

I 

$836,284  93 1 . 

I 

I 


I 

I 

I 
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Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  3i,  end  of  the  year  2,590  24 


Loss  from  above.'. 


Loss  from  underwriting  profit  and 
loss  items  


Underwriting  income  earned  durinj 
the  year  


LOSSES. 

Losses  paid  

Deduct  unpaid  losses  Dec.  31  of  pre- 
vious year  


Balance  

Add  unpaid  losses  Dec.  31,  end  of  the 
year  


Losses  incurred  during'  the  year 

UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during 

the  year  

Deduct  underwriting  expenses  unpaid 
Dec.  31  of  previous  year 


Balance  

Add  underwriting  expenses  unpaid 
Dec.  31,  end  of  the  year 


Underwriting  expenses  incurred  dur- 
ing the  year 


Underwriting  losses  and  expenses. 


Gain  from  underwriting  during  the 
year  


INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividends  and  rents  received 

during  the  year 

Deduct  interest,  dividends  and  rents 
accrued  Dec.  31,  end  of  the  year.. 


Balance  

Add  interest,  dividends  and  rents  ac 
crued  Dec.  31,  end  of  the  year... 


Total  i 

Deduct  interest  and  rents  naid  in  ad- 
vance Dec.  31,  end  of  the  year.... 

Interest  and  rents  earned  during  the 
year  


PROFIT  ON  INVESTMENTS. 

Gain  from  sale  of  ledger  assets  .... 
Gain  from  change  in  difference  be- 
tween  book  and  market  value  dur- 
ing the  year 


Profit  on  investments  during  the  year 

Investment  income  earned  during  the 
year  


SI  4 75|. 

_! 


1,316  S3 


$564,242  12 1 

I 

89,211  51 1 


$475,030  61 1 . 

I 

52,678  21 1 . 


-I 

| $527,708  82 


51  98 1 , 


$199 

I 

21,000  00| 


1 

51  98 1 


$178 
19,000  00| 


I 

I 

$53,796  32 1 
0,215  71 1 


1 

$47,580  611. 

I 

8.854  19'. 

1 


$56,434  80| 

I 

444  02| 

1 


I 

I 

$2,702  50 1 . 

I 

I 

14,530  001. 


197,331  98 


$55,990  78 


17,292  50 


$834,908  10 


725,040  SO 


$109,927  39 


$73,283  28 
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LOSS  ON  INVESTMENTS. 


Loss  from  sale  of  ledger  assets...... 

Loss  from  Recrease  in  book  value  of 
ledger  assets  


I 

I 

.$212  00 1 . 
I 

16 , 347  SOI, 


Loss  on  investments  during  tlie  year 


INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  the 
year  


-I  I 

.|  $16,550  SO | . 

I I 

I i 

I I 

I I 


Investment  losses  and  expenses  dur- 
ing the  year 


,565  34| 


23,125  14 


Gain  from  investments  during  tin 


year 


$50,158  14 


MISCELLANEOUS  EXHIBIT.  | 
stockholders 


Dividends  declared  t 
during  the  year 


| Gain  in 
| Surplus. 


Net  loss  from  above. 


Total  gains  and  losses  ii 

during  the  year 

Surplus  DecT  31,  1910 

Surplus  Dec.  31,  1911 


surplus 


Increase  in  surplus  during  the  year 
Totals  


Loss  in 
Surplus. 

$12,000  00 

$12,000  00 


$91,098  39 
239,183  83 


| $160,085  44 1 


$12,000  00 


$160,085  44 


148,085  44 
$160,085  44 


Per  cent  of  losses  incurred  to  premiums  earned,  63. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  23.6. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  11.7. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned.  8S.2. 


394 


FEDERAL  INS.  CO. 


FEDERAL  INSURANCE  COMPANY, 
Jersey  City,  New  Jersey. 


Home  Office,  15  and  17  EXCHANGE  PLACE. 


[Incorporated  February1  1,  1901,  commenced  business  March,  1901;  admitted 
December  7,  1903.] 


President,  PERCY  CHUBB.  Vice-President,  HENDON  CHUBB. 

Secretary,  MAX  GRUNDNER. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash ._ $1,000,000  00 


Amount  of  lodger  assets,  December  31  of  previous  year $2,826,603  04 


INCOME. 

Marine  and 
inland. 

Gross  premiums $3,338,271  28 

Deduct  gross  amount  paid  for  reinsurance,  marine  and  in- 
land, $1.904, 580.85;  return  premiums,  marine  and  inland, 

$243,703.04  2,148,292  49 


Total  premiums  (other  than  perpetual) 

Gross  interest  on  mortgage  loans $1,359  17 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
3,024.55  accrued  interest  on  bonds  acquired  during 

the  year 90,125  45 

Gross  interest  on  deposits  in  trust  companies  and  banks  5,619  06 
Gross  interest  from  all  other  sources:  On  agents’  bal- 

ances, $722.77;  on  overdue  premiums,  $25.34;  on  losses, 

$2.31  750  42 


$1,189,978  39 


Total  gross  interest  and  rents 97,854  10 

From  other  sources:  Over  payments  of  premiums $439  92 

Received  for  exchange  of  coupon  bonds  for  reg’d 
bonds  75  00 


514  92 

From  agents’  balances  previously  charged  off 12  19 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Bonds 1,490  84 


Total  income 


$1,289,850  44 


Total  footing; 


$4,116,453  48 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  stockholders  for 
losses  (including  $166,346.55  occurring  in 

previous  years)  

Deduct  amount  received  for  salvage,  fire, 

$38.82;  marine  and  inland,  $84,406.27;  rein- 
surance, marine  and  inland,  $1,477,661,846  $38  82 


Marine  and 
inland. 

$1,893,060  76 

1,562,068  11 


Net  amount  paid  policyholders  for 
losses  


— $38  82  $330,992  65 

$330,953  83 
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Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage  

Expenses  of  special  and  general  agents 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 

and  hnnrn  office  employes  

Advertising.  $1,029.15;  printing  and  stationery,  $3,0-15.59.... 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Underwriters’  boards  and  tariff  associations.  

Fii’e  department*  fire  patrol  and  salvage  corps  assessments,  fees, 


taxes  and  expense's  

Inspections  and  surveys  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees  and  taxes : 

Federal  corporation  tax $1,62172 

Licenses  610  03 

Taxes  1,614  97 


Other  disbursements  : 

Subscriptions  to  papers $193  35 

Tracings  1,251  69 

Audit  of  accounts 175  00 

Rent  of  safes .* 85  00 

Insurance  department  examination 264  00 

Premium  on  bonds  c 6 90 

Bank  exchange  1,207  47 


Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year  $90,000.00) 

Agents’  balances  charged  off  

Gross  loss  on  sale  or  maturity  of  ledger  assets,  bonds 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
Bonds  


3,503  00 
473,262  08 
3,683  90 

6,064  45 
4,074  74 
9,146  51 
1,240  06 
501  16 

270  81 
4,096  37 
30,833  42 
2,992  98 


3,846  72 


3,183  41 

80,000  00 
6,699  58 
297  84 

4,757  05 


Total  disbursements 


$969,407  71 


Balance 


$3,147,045  77 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens $30,000  OO 

Book  value  of  bonds,  $2, 182, 713.24,  and  stocks,  $83,026.75  . 2,265,739  99 
Deposits  in  trust  companies  and  banks  not 

on  interest  '208,274  19 

Deposits  in  trust  companies  and  banks  on 

interest  210,605  31 

418,879  50 

Agents’  balances  representing  business  written  subsequent 


to  October  1,  1911... 392,658  72 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 39,717  56 

Bills  receivable,  taken  for  marine  and  inland  risks 50  OO 


Total  ledger  assets  $3,147,045  77 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages $112  50 

Interest  accrued  on  bonds 26,687  92 


Total  26,800  42 

Other  non-ledger  assets,  due  from  reinsurance  for  losses,  etc..  40,748  21 

Gross  assets  $3,214,594  40 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Agents’  balances  representing  business  written  prior  to 

October  I,  1911 $39,717  56 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

fire  risks  50  00 

Book  value  of  ledger  assets  over  market  value 71,044  99 


110,812  55 


Total  admitted  assets  $3,103,781  85 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid $42,678  64 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $7,650;  reserve  for  losses  incurred  prior  to 
December  31,  of  which  no  notice  had  been  received  on 
that  date  696^,278  00 


Total  $738,956  64 

Deduct  reinsurance  due  or  accrued 381,278  to 


Net  amount  of  unpaid  losses  and  claims $357,678  64 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  inland  naviga- 
tion risks,  $891,361.26;  unearned  premiums  (fifty  per 

cent)  $145,680  63 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine  risks, 

$216,503.71  unearned  premiums  (50  and  100  per  cent),...  127,286  99 


Total  unearned  premiums  as  computed  above 572,967  62 

Dividends  declared  and  unpaid  to  stockholders 50,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   1 , 946  S2 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement.  . . . 39,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers  44,597  5.> 

Return  premiums.  $2,500.00:  reinsurance  premium,  $113,650.89  116,150  89 

All  other  liabilities:  Premiums  overpaid 439  92 


Total  amount  of  all  liabilities  except  capital $1,182,781  42 

Capital  actually  paid  up  in  cash $1,906,0(10  00 

Surplus  over  all  liabilities, 921,000  43 

Surplus  as  regards  policyholders  1,921,000  43 

Total  liabilities  $3,103,781  85 


RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910.... 

Written  or  renewed  during  the  year 


Marine  and 
inland  risks, 
$225,884,415 
1,249,407,557 


Gross 
premiums 
thereon. 
$1,942,445  11 
3,338,271  28 


Total  

Deduct  those  expired  and  marked  olT 

In  force  at  the  end  of  the  year. . . . 
Deduct  amount  reinsured ». 


$5,280,716 

39 

3,283, 

,966,603 

3,617,118 

17 

. $191 , 

,325,369 

$1 ,663,598 

22 

82, 

,346,047 

555,733 

25 

$108,979,322 

$1,307,864 

97 

Net  amount  in  force. 
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Marine 
and  inland. 


Gross  risks  written  $717,860  00 

Less  risks  cancelled 52,300  00 


Net  risks  written  $605,550  00 


Gross  premiums  on  risks  written $18,079  71 

Less  return  premiums 754  72 


Net  premiums  received ; $17,324  99 


Losses  paid  (deducting  salvage)  $1,156  65 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


1 

1 

UNDERWRITING  EXHIBIT. 

Premiums.  | 

1 

Total  premiums  | 

Add  unpaid  return  and  reinsurance! 
premiums  Dec.  31  of  previous  year| 

Total  | 

Deduct  unpaid  return  and  reinsur-| 
ance  premiums  Dec.  31,  end  of  the| 
year  ....  | 

1 1 

1 I 

1 1 

1 1 

1 1 

1 1 

$1,189,97S  39| | 

1 ! 

198,036  09| | 

$1,388,014  48 1 |. 

1 1 

1 1 

116,150  89| | 

Balance  j 

$1,271,863  59| | 

1 1 

541,783  96| | 

l 

Add  unearned  premiums  Dec.  31  of 
previous  year  

Tot*>l  

1 1 

$1,813,647  55 1 | 

i i 

572,967  62 1 | 

Deduct  unearned  premiums  Dec.  31, 
end  of  the  year 

Premiums  earned  during  the  year. 

UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

Gain  from  agents’  balances  previ- 
ouslv  chafed  off 

! 1 

1 1 

$S7  I9| 

Loss  from  ascents’  balances  chargee 
off  

1 i 

6.6995S|  ..  | 

Loss  from  abe-'m 

$6,612  39 1 | 

Agents’  balance**  and  bills 
receivable  no»  admitted 
Dec.  31,  1910 $44,457  3 

!.. . . i 

Agents’  balance*  and  bills 
receivable  not  admitted 
Dec.  31,  end  o t the  year  39,767  5 

j | 

1 1 
4.689  S3| 

Gain  from  above 

Loss  from  underwriting  profit  and 
loss  items  

1 

1 

Underwriting  income  earned  during 
the  year  

I 1 
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LOSSES. 


Losses  paid  

Deduct  salvage  and  reinsurance  re- 
coverable Dec.  31,  end  of  the  year 


Balance  

Add  ^salvage  and  reinsurance  recov- 
erable Dec.  31  of  previous  year.... 


Total  

Deduct  unpaid  losses  Dec.  31  of  pre- 
vious year  


$300,953  S3 
40.74S  21 


$290,205  62 
26,314  22 


$316,519  84 1 


310,910  09 1 . 
-I 


Balance  | $5,609  75|. 

Add  unpaid  losses  Dec.  31,  end  of  the| 
year  I 357,678  64|. 


Losses  incurred  during  the  year. 


I 

UNDERWRITING  EXPENSES.  | 

I 

Underwriting  expenses  paid  during! 

the  year  | 

Deduct  underwriting  expenses  unpaidj 
Dec.  31  of  previous  year 


$363,288  39| . 

I 

I 


Balance  

Add  underwriting  expens 
Dec.  31,  end  of  the  year. 


unpaid 


$544,005  62 
75,395  75 


$468,609  87 
85,544  35 


Underwriting  expenses  incurred  dur- 
ing the  year 


Underwriting  losses  and  expenses. 


Gain  from  underwriting  during  the 
year  .} 


554,154  22 


INVESTMENT  EXHIBIT.  | 

I 

Interest  and  Rents. 

I 

Interest,  dividends  and  rents  received! 

during  the  year | 

Deduct  interest,  dividends  and  rents 
accrued  Dec.  31,  end  of  the  year.. 


Balance  

Add  interest,  dividends  and  rents  ac- 
crued Dec.  31,  end  of  the  year...,] 


$97,854  10 1 

I 

25,226  65| . 


$72,626  65 1 . 

I 

26,800  42| . 


Total 


| $99,427  87 


PROFIT  ON  INVESTMENTS.  | 

I 

Gain  from  increase  in  book  value  of | 

ledger  assets  | $1,490  84] 

Gain  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  the  year 3,365  72 


Profit  on  investments  during  the  year 

Investment  income  earned  during  the 
year  | 


4,856  56 


917,442  61 


$321,314  7G 


,|  $104,284  43 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


LOSS  ON  INVESTMENTS. 


Loss  from  sale  of  ledger  assets j $297  84 

Loss  from  decrease  in  book  value  of | 
ledger  assets  | 4,757  05 


Loss  on  investments  during  the  year 


$5,054  89|. . 


INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  the 
year  


Investment  losses  and  expenses  dur- 
ing the  year 


Gain  from  investments  during  the  year 


MISCELLANEOUS  EXHIBIT. 

Dividends  declared  to  stockholders 
during  the  year 


Net  loss  from  above. 


Total  gains  and  losses  in  surplus 

during  the  year 

Surplus  Dec.  31,  1910 

Surplus  Dec.  31,  1911 


Increase  in  surplus  during  the  year 
Totals  


p593 , 149  92 
921,000  43 


2,693  79 


Gain  in 
Surplus. 


$417 , 850  51 


$417,850  51 


148  68 


$96,535  75 


Loss  in 
Surplus. 

$90,000  00 


$90,000  00 


$90,000  00 


337,850  51 


$417,850  51 


Per  cent  of  losses  incurred  to  premiums  earned,  29. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  44. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  27. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  75. 
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FEDERAL  UNION  INSURANCE  COMPANY, 
Chicago,  Illinois. 

Home  Office,  109  WEST  MONROE  STREET. 

[Incorporated  1908;  commenced  business  August  4,  1908;  admitted  Dec.  14,  1908.] 

President,  V.  F.  MASHEK.  Vice-President,  M.  F.  RITTENHOUSE. 

Secretary,  F.  H.  OSBORN. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cacsli ' $100,000  00 

Al mount  Of  ’cdger  assets,  December  Ml  of  previous  year $104,591  83 


INCOME. 

Marine  and 
Fire.  inland. 

Gross  premiums  $84,273  45  $78,830  83 

Deduct  gross  amount  paid  for  reinsurance, 
fire,  $14,999.19;  marine  and  inland, 

$18,775.73;  return  premiums,  fire,  $15,952.83;  > 

marine  and  inland,  $22,989.63 30,952  12  41,765  36 


Total  premiums  (other  than  per- 
petual)   $53,321  33 

Gross  interest  on  mortgage  loans,  less  $271.62,  accrued 

interest  on  mortgages  acquired  during  the  year 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$146.57  accrued  interest  on  bonds  acquired  during  the 

year  

Gross  interest  on  deposits  in  trust  companies  and  banks. 


Total  gross  interest  and  rents 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 
Bonds  . 


$37,065  47 

$1,873  38 

3,754  93 
1,001  07 


$90,386  80 


6,629  38 
206  25 


Total  income  $97,222  43 

Total  footings  $291,814  26 


DISBURSEMENTS. 

Marine  and 
Fire.  inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $24,520.32  occurring  in  previous 

years)  $41,491  00  $50,842  75 

Deduct  amount  received  for  salvage,  fire, 

$15.99;  marine  and  inland,  $2,145.60;  rein- 
surance, fire, $13, 324. 84;  marine  and  inland, 

$17,464.98;  discount,  fire,  $126.42 13,467  25  19,610  58 


Net  amount  paid  policyholders  for 
losses  $28,023  75  $31,232  17 


$59,255  92 
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Commissions  or  brokerage  16,971  98 

Expenses  of  adjustment  and  settlement  of  losses  . . G26  43 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  139  91 

Salaries,  $168.33,  and  expenses,  $160.02,  of  special  and  gen- 
eral agents  328  35 

Sa’aries,  tees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes  ’ 8,260  64 

Rents  1,060  00 

Advertising.  $189.00;  printing  and  stationery,  $501.62 640  62 

Postage,  telegrams,  telephone  and  express 500  30 

Maps,  including  corrections  SO  00 

Underwriters’  boards  and  tariff  associations  1,335  03 

Fire  department,  tire  patrol  and  salvage  corps  assessment,  fees, 

taxes  and  expenses  274  80 

Inspections  and  surveys  53  47 

State  taxes  on  premiums  1,411  52 

Insurance  department,  licenses  and  fees 323  90 

All  other  licenses,  fees  and  taxes  : Chicago  personal  property  tax  11  52 

Othe’r  disbursements:  Sundry  home  office  expenses 211  64 

Agents’  balances  charged  off  397  08 


Total  disbursements  ....  $91,883  21 


Balance  $199,931  05 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens $53,500  00 

Book  value  of  bonds 98,000  00 

Deposits  in  trust  companies  and  banks  not 

on  interest  $593  88 

Deposits  in  trust  companies  and  banks  on 

interest  25,537  65 

26,131  53 

Agents’  balances  representing  business  written  subsequent 
to  October  1,  1911 27,299  52 


Total  ledger  assets 


$199,931  05 


NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages $590  55 

Interest  accrued  on  bonds 799  3 7 

Interest  accrued  on  other  assets 200  00 


Total  1,589  72 

Other  non-ledger  assets  : 

Due  from  Lumber  insurance  Co.  of  New  York,  reinsurance  on 

losses  paid  518  02 

Due  from  Hudson  underwriters,  reinsurance  on  losses  paid.  . 84  26 


Gross  assets  $202,123  05 


DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  pledger  assets  over  market  value:  Bonds 301  25 

Total  admitted  assets  $201,821  80 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $500.00;  reserve  for  losses  incurred  prior 
to1  December  31,  of  which  notice  had  been  received  on 


that  date  $21,042  77 

Deduct  reinsurance  due  or  accrued 2,578  34 


Net  amount  of  unpaid  losses  and  claims 

26— Ins.— I 


$18,464  43 
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Gross  premiums  (less  reinsurance-)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $46,714.29;  unearned  premiums; 

(fifty  per  cent) $23,357  15 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $19,575.36;  unearned  premi- 
ums (pro  rata) 11,33118 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  inland  naviga- 
tion risks,  $15,527.43;  unearned  premiums  (100  per  cent;..  15,527  43 

Total  unearned  premiums  as  computed  above... . 50,215  76 

Estimated  amount  hereafter  payable'  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 1,500  00 

Commissions,  brokerage  arid  other  charges  due  or  to  become  due 

to  agents  and  brokers  300  00 

Total  amount  of  all  liabilities  except  capital $70,480  19 

1 1 *i 

Capital  actually  paid  up  in  cash $100,000  OO 

Surplus  over  all  liabilities 31,341  61 

Surplus  as  regards  policyholdevs  131,341  61 

Total  liabilities  $201,821  80 


RISKS  AND  PREMIUMS. 


Fire  risks. 

Gross 

premiums 

thereon. 

Marine  and 
inland 
risks. 

Gross 

premiums 

thereon. 

In  force  on  the  31st  day  of  De- 
cember, 1910  

$6,556,338 

6,648,728 

$85,615  38 
84,273  45 
1,738  OO 

$1,755,739 

7,826,810 

$29,515  86 
78,830  83 

Written  or  renewed  during  the 
year  

Excess  of  original  premiums  over 
amount  received  for  reinsurance 

Total  

$13,205,066 

6,126,071 

$171,627  33 
84,361  80 

$9,582,549 

$108,346  69 
88,575  10 

Deduct  those  expired  and  marked 
oft’  as  terminated 

In  force  at  the  end  of  the 
year  

$7,078,995 

1,623,219 

$87,265  53 
20,975  88 

$1,325,954 

252,450 

$19,771  59 
4,244  16 

Deduct  amount  reinsured 

Net  amount  in  force 

$5,455,776 

$66,289  65 

$1,073,504 

$15,527  43 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


Term . 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

One  year  or  less 

$3,621,019 

$46,714  29 

1-2 

Three  years  

447,425 

4,015  59 

1-6 

Three  years  

426,718 

3,689  02 

1-2 

Three  years  

441,083 

4,896  45 

5-6 

Four  years  

17,500 

150  30 

1-8 

Four  years  

9,800 

76  00 

3-8 

Four  years  

2,000 

16  40 

5-8 

Four  years  

2,500 

25  00 

7-8 

Five  years  

43,750 

584  28 

3-10 

Five  years  

135,850 

1,724  97 

1-2 

Five  years  

118,401 

1,688  90 

7-10 

Five  years  

189,730 

2,708  45 

9-10 

Totals  

$5,455,77 0 

$66,289  65 

Amount  of 
premium 
unearned. 


1911 

1909. .  . . 

1910. .  . . 

1911.. .. 

1908.. .. 

1909. .  . . 

1910. .  . . 

1911.. .. 

1908. .  . . 

1909. .  . . 

1910. .  . . 

1911.. .. 


$23,357  15 
669  27 
1,844  51 
4,080  38 
18  79 
28  50 
10  25 
21  88 
175  28 
862  49 
1,182  23 
2,437  60 

$34,688  33 


BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Marine 

Fire.  and  inland. 

Gross  risks  written  $230,571  00  $658,873  00 

Less  $82,800.00  risks  cancelled,  and  $15,760.00  reinsurance 
in  companies  authorized  in  Wisconsin 92,560  00  6,000  00 


Net  risks  written. $138,001  00  $652,873  00 


Gross  premiums  on  risks  written $3,545  38  $2,619  89 

Less  $904.75  return  premiums;  and  $442.47  premiums  for 
reinsurance  in  companies  authorized  in  Wisconsin 1,189  06  158  16 


Net  premiums  received  $2,356  32  $2,46173 


Losses  paid  (deducting  salvage) $6,954  39  $1,284  86 

Less  losses  on  risks  reinsured  in  companies  authorized  in 
Wisconsin  2,822  57  214  70 


Net  losses  paid $4,131  82  $1,070  16 


Losses  incurred  $6,014  39  $1,326  46 

Less  losses  on  risks  reinsured  in  companies  authorized  in 
Wisconsin  2,360  57  


Net  losses  incurred $3,653  82  $1,326  46 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


Total  premiums  

Atld  unpaid  return  and  reinsurance 
premiums  Dec.  31  of  previous  year 


Total  

Add  unearned  premiums  Dec.  31  of 
previous  year  


Total  

Deduct  unearned  premiums  Dec.  31, 
end  of  the  year 


Premiums  earned  during  the  year. 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

joss  from  agents’  balances  charged 
oft'  


Underwriting  income  earned  during 
the  year  


LOSSES. 


Losses  paid  

Deduct  salvage  and  reinsurance  re- 
coverable Dec.  31,  end  of  the  year.. 


Balance  

Add  salvage  and  reinsurance  recover- 
able Dec.  31  of  previous  year 


Total  

Deduct  unpaid  losses  Dec.  31  of  pre- 
vious year  


Balance  

Add  unpaid  losses  Dec.  31,  end  of  the 
year  


Losses  incurred  during  the  year.... 

UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during 

the  year  

Deduct  underwriting  expenses  unpaid 
Dec.  31  of  previous  year 


Balance  

Add  underwriting  expenses  unpaid 
Dec.  31  ? end  of  the  year 

Underwriting  expenses  incurred  dur- 
ing the  year 


Underwriting  losses  and  expenses. 


Gain  from  underwriting,  during  the 
year  


I 

I 

$90,380  80 1 . 

I 

12,980  25 1 


$103,367  05 1 . 

I 

33,252  30| . 

I 


$136,619  35 1 

I 

50,215  76|. 


| $86,403  59! . 

I I 


I 

$59,255  92 1. 

I 


602  281 


$58,653 

64| 

j 

29 

92 1 
| 

$58,683 

50| 

l 

29,870 

1 

82 

$28,812 

74' 

IS, 464 

43 

i 

$32 , 035  50| . 

! 

1,325  00! 

-I 


$30,710  50 1 

] 

1,800  00 | 


I 

397  08| . 


$86,000  51 


I 

| $47,277  17|, 


32,510  56|. 


79,787  73 


$453 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


INVESTMENT  EXHIBIT.  | 

I 

Interest  and  Rents. 

Interest,  dividends  and  rents  receivedl 

during  the  year | 

Deduct  interest,  dividends  and  rents| 
accrued  uec.  31,  end  of  the  year | 


Balance  | 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  end  of  the  year....| 

I- 

Total  | 

I 

I 

PROFIT  ON  INVESTMENTS.  | 

I 

Gain  from  increase  in  book  value  of | 

ledger  assets  | 

I 

Investment  income  earned  duringl 

the  year  | 

I 

LOSS  ON  INVESTMENTS.  | 

I 

Loss  from  change  in  difference  bc-| 
tween  book  and  market  value  dur-| 
ing  the  year I 

I 

I 

INVESTMENT  EXPENSES.  | 

I 

Investment  expenses  paid  during  tlie| 
year  I 


I 

I 

I 

I 

$G , 020  .38 j 

I 

1,414  08 1 

1 

$5,215  30 1 

I 

1,589  72 1 
1 


$6, SOS  021 


206  25 


$7,011  27 


$76  25 


194  65 


Investment  losses  and  expenses  dur-j 

ing  the  year | 

I 

Gain  from  investments  during  tliel 
yea  r | 


M I SCEL LA N EO US  EX II I B IT. 


Total  gains  and  losses  in  surplus! 

during  the  year | 

Surplus  Dec.  31,  1910 | 

Surplus  Dec.  31,  1911 1 

I- 

Increase  in  surplus  during  the  yearl 

I 

Totals  I 


'...'I 

$25,054  46| 
31,341  611, 
1 


Gain  in 
Surplus. 

$8 , 740 


$6,740 


270  90 


$6,740  37 


j Loss  in 
I Surplus. 

37 1 $453  32 


6.287  15 


371  $6,740  37 


Per  cent  of  losses  incurred  to  premiums  earned,  62.7. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  37.8. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned.  2.8. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned.  93.2. 


% 
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FIDELITY-PHENIX  EIRE  INSURANCE  COMPANY, 
New  Y ork  City. 

Home  Office,  80  MAIDEN  LANE,  BOROUGH  OF  MANHATTAN. 

[Incorporated  March  1,  1910;  commenced  business  March  1.  1910;  admitted  March  1, 

1910.] 

President,  HENRY  EVANS.  Vice-President,  GEORGE  E.  KLINE. 

Secretary,  C.  R.  STREET. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash. $2,500,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $13,644,742  22 


INCOME. 


Fire. 


Marine  and 
inland. 


Gross  premiums  $8,337,142  05  $31,810  67 

Deduct  gross  amount  paid  for  reinsurance, 
fire,  $1,226, 690'.9O;  marine  and  inland, 

$8,342.87;  return  premiums,  fire,  $1,109, 305.12; 

marine  and  inland,  $3,428.20 2,336,005  02  11,771  07 


Total  premiums  (other  than  per- 
petual)   $6,001,137  63 

Gross  interest  on  mortgage  loans 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$5,848.02  accrued  interest  on  bonds  acquired  during  the 

years  

Gross  interest  on  deposits  in  trust  companies  and  banks. 

Gross  interest  from  all  other  sources 

Gross  rents  from  company’s  property,  including 
$1,500.00  for  company’s  occupancy  of  its  own  buildings. 


$20,045  60 

$0,021 ,183  23 

$5,138  88 


489,954  12 
21,976  87 
9,530  65 

7,500  34 


Total  gross  interest  and  rents 

Recovery  from  brokers  account  of  Sheldon  transactions 

Increase  in  liabilities  during  the  year  on  account  of  reinsurance 

treaties  

Agents'  balance’s  previously  charged  off 

Gross  profit  on  sale  or  maturity  of  ledger  assets  : 

Real  estate  $19,000  00 

Bonds  67,712  001 

Stocks  182,365  00 


Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  : 

Bonds  $10,150  00 

Stocks  413,747  00 


534,100  86 
52,500  00 

32,493  93 
656  28 


269,077  00 


423,897  00 
$7,333,908  30 


Total  income  

Total  footings 


$20,978,650  5! 
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DISBURSEMENTS. 

Marine  and 
Fire.  inland. 

Gross  amount  paid  policyholders  for  losses 
(including-  $558,244.92  occurring  in  previous 

years)  $4,059,004  53  $2,365  40 

Deduct  amount  received  for  salvage,  fire, 

$22,598.31;  reinsurance,  fire,  $524,267.79'; 

discount,  fire,  $5.59 546,871  69  


Net  amount  paid  policyholders  for 
losses  $3,512,132  84  $2,365  40 

$3,514,498  24 

Expenses  of  adjustment  and  settlement  of  losses 94,608  86 

Commissions  or  brokerage  1,217,344  84 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  . 547  64 

Salaries  $160,393.39,  and  expenses  8138,816.73,  of  special  and 

general  agents  299,210  12 

Salaries,  fee's,  and  all  other  charges  of  officers,  directors,  trustee’s 

and  home  office  employes 427,950  16 

Rents,  including  $1,500.00  for  company’s  occupancy  of  its  own 

buildings  64,474  33 

Advertising.  $28.557  49;  printing  and  stationery,  $45,326.82 73,884  31 

Postage,  telegrams,  telephone  and  express 51,180  83 

Legal  expenses  3,730  66 

Furniture  and  fixtures  8,194  07 

Maps,  including  corrections 10,372  52 

Underwriters’  boards  and  tariff  associations 69,639  62 

Fire  department,  fire'  patrol  and  salvage  corps  assessments,  fees, 

raxes  and  expenses  31,822  99 

Inspections  and  surveys  11,355  16 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 2,196  17 

Taxes  on  real  estate  1,250  73 

State  taxes  on  premiums 92,211  90 

Insurance  department  licenses  and  fees.  . > 40,900  46 

All  other  licenses,  fees  and  taxes,  municipal  taxes 18,206  43 


Other  disbursements: 

Mercantile  agencies  $5,567  12 

Miscellaneous  666  57 

Exchange  10,506  58 

Subscriptions  to  papers 2,221^98 

Premiums  on  insurance  on  life  of  H.  O'.  Stockdell 1,095  85 

Investment  expenses:  Attorney  fees,  $4,724.06;  notary 
fees,  $52.30;  stock  transfer  tax,  $88.50;  insurance  on 
property  on  which  company  holds  mortgage,  (No. 

293),  $13.46;  safe  deposit  boxes,  $90.42;  total, 

$4,971.74;  less  to  make  securities  even  dollars,  $0.14 4,971  60 


25,029  70 

Release  Carnegie  Trust  Co.  deposit  in  part  settlement  of  claim  254,186  32 
Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the'  year!  25,000  00 

Agents’  balances  charged  off 11,197  55 

Gross  loss  on  sale  or  maturity  of  ledger  assets:  Stocks 7,537  00 


Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Banks  $17,658  00 

Stocks  46,152  00 


63,810  00 


Total  disbursements 


$6,645,340  61 


$14,333,309  91 


Balance 
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LEDGER  ASSETS. 


Book  value  of  real  estate $97,500  00 

Mortgage  loans  on  real  estate,  first  liens 530,500  OO 

Book  value  of  bonds,  $2,443,120.00,  and  stocks,  $7,071,287..  10,114,416  00 

Deposits  in  trust  companies  arid  banks  on  interest 2,456,697  45 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 811,934  42 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 . 30,736  50 

Bills  receivable,  taken  for  fire  risks 285,628  6"6 

Other  ledger  assets: 

'Citizens  Insurance  Company  of  New  York 11,806  88 

Bills  receivable  taken  for  real  estate  sold 15,000  00 


Total  ledger  assets 


$14,333,309  91 


NON-LEDGER  ASSETS. 


Interest  due,  $22,125.00  and  accrued,  $4,625.01  on  mort- 
gages   $26,750  01 

Interest  due,  $7,130.23  and  accrued,  $18,238.54  on  bonds 25,368  77 

Interest  due  and  accrued  on  other  assets: 

Interest  accrued  on  bank  deposits 80  79 

Interest  accrued  on  bills  receivable  for  real  estate 382  50 

Interest  due  on  bond  and  mortgage  overdue  interest 

payments  500  25 

Declared  dividend  on  stocks 48,740  29 

Rents  due  on  company’s  property  or  lease 54  62 


Total 


101,886  19 


Gross  assets 


$14,435,196  10 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents’  balances,  representing  business  written  prior  to 

October  1,  1911  $30,736  50 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

fire  risks  44,139  72 

Book  value  of  ledger  assets  over  market  value: 

Citizens  Insurance  Company  of  New  York 11,896  88 

Mortgage  loan  15,000  00 


Total  admitted  assets 


101.773  10 
$14,333,423  00 


LIABILITIES. 


Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $57,500.00;  reserve  for  losses  incurred  prior 
to  December  31  of  which  no  notice  had  been  received 


on  that  date $488,934  40 

Gross  claims  for  losses  resisted 66,709'  OO 


Total  $555,643  40 

Deduct  reinsurance  due  or  accrued 69,668  75 


Net  amount  of  unpaid  losses  find  claims.. 


$485,974  65 
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Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running-  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  tire  risks,  $3, 462, 294. 61;  unearned  premiums 

(fifty  per  cent) $1,731,447  30 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one  year 
from  date  of  policy,  $9,485,187.71;  unearned  premiums 

(pro  rata)  4,827,058  G5 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  inland  naviga- 
gation  risks,  $21,173.79;  unearned  premiums  (fifty  per 
cent)  10,580  89 


Total  unearned  premiums  as  computed  above.  6,560,692  84 

Salaries,  rents,  expenses,  bills,  accounts,  foes,  etc.,  due  or  accrued  61,212  48 
Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes;  based  upon  business  of  the  year  of  this  statement 131,000  00 

Commissions  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers  25,903  32 

Return  premiums,  $366.12;  reinsurance  premiums.  $32,073.25...  32,439  37 

The  First  Bulgarian  Insurance  Company  Reserve  and  Interest..  49,444  83 
Reserve  for  contested  liabilities  (not  losses) 250,000  00 


Total  amount  of  all  liabi’ities  except  capital v 1, 605, 667  49 

Capital  actually  paid  up  in  cash $2,500,000  00 

Surplus  over  all  liabilities  4,227,755  51 

Surplus  as  regards  policyholders 6,727,755  51 


Total  liabilities 


$14,333,423  00 


RISKS  AND  PREMIUMS. 


Fire  risks. 

Gross 

premiums 

thereon. 

Marine  and 
inland 
risks. 

Gross 
premiums 
i thereon. 

i 

In  force  on  the  31st  day  of  De- 
cember 1910  

1,253,332,562 

752,081,218 

$14,095,024  62 
8,337,142  65. 

Written  or  renewed  during  the 
year  

$1,125,120 

$31,816  67 

Total  

$2,005,413,780 

$22,432,167  27 
8,373,695  75 

$1,125,120 

148,563 

$31,816  67 
4,497  42 

Deduct  those  expired  and  marked 
off  as  tuminated 

726,937,868 

In  force  at  the  end  of  the 
year  

$1,278,475,912 

109,521,004 

$14,058,471  52 
1,110,389  20 

$876,557 

228,752 

$27,319  25 
6,145  46 

Deduct  amount  reinsured 

Net  amount  in  force 

$1,168,954  908 

$12,948,082  32 

$747,805 

$21,173  79 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


1911. 

1910. 

1911. 

1909. 

1910. 

1911. 

1908. 

1909. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911. 


Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

One  year  or  less 

$293,676,427 

$3,462,894  61 

1-2 

Two  years  

2,031,966 

17,619  36 

1-4 

Two  years  

3,415,477 

37,091  30 

3-4 

Three  years  

180,934,744 

1,723,965  13 

1-6 

Three  years  

151,914,426 

1,436,564  03 

1-2 

Three  years  

180,678,953 

1,694,597  85 

5-6 

Four  years  

2,145,770 

20,411  89 

1-8 

Four  years  

1,735,103 

20,575  63 

3-8 

Four  years  

1,756,898 

18,485  19 

5-8 

Four  years  

2,046,911 

20,113  03 

7-8 

Five  ye^rs  

65,210,770 

841,075  70 

1-10 

Five  years  

65,565,896 

856,672  10 

3-10 

Five  years  

67,209,627 

887,224  20' 

1-2 

Five  years  

65,816,732 

. 830,045  55 

7-10 

Five  • years  

84,488,323 

1,077,870  62 

9-10 

Over  five  years  

326,975 

2,870  13 

P.  R. 

Totals  

$1,168,964,908 

$12,948,082  32 

Amount  of 
premium 
unearned. 


$1,731,447  30 
4,404  84 
27,818  47 
287,327  52 
718,282  02 
1,412,164  87 
2,551  48 
7,715  86 
11,553  21 
17,598  91 
84,107  57 
257,001  63 
443,612  10 
581,031  88 
970,088  95 
2,399  34 


$6,559,105  95 


BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 

Marine 


Gross  risks  written  

Less  $4,299,683  risks  cancelled,  and  $511,755 
companies  authorized  in  Wisconsin 

reinsurance 

in 

Fire. 

$28,004,385 

4,807,738 

and  inland. 
$9,200  00 

3,700  00 

Net-  risks  written 

$23,196,647 

$5,500  00 

Gross  premiums  on  risks  written 

Less  $39,051.85  return  premiums,  and  $4,076.21  premiums 
for  reinsurance  in  companies  authorized  in  Wisconsin.... 

$330,523  38 
43,046  43 

$204  75 
81  63 

Net  premiums  received... 

$287,476  95 

$123  12 

Losses  paid  (deducting  salvage) 
Less  losses  on  risks  reinsured 
Wisconsin 

in 

companies 

authorized 

in 

$153,474  72 
1,796  30 

Net  losses  paid  

$151,678  36 



bosses  incurred 

$137,160  15 
1,968  20 

Less  losses  on  risks  reinsured 
Wisconsin  

in 

companies 

authorized 

in 

$135,191  95 


Net  losses  incurred 


fideliTy-phenix  fire  INS.  CO. 


411 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 

Total  premiums  

Add  unpaid  return  and  reinsurance 
premiums  Dec.  31,  1910 

Total  

Deduct  unpaid  return  and  reinsur- 
ance premiums  Dec.  31  1911 

1 

1 

1 

1 

| $0,021,183  23 
I 

| 7,994  31 

| $6,029,177  54 
| 32,439  37 

1 

1 

1 

1 



I 

1 

1 

1 

1 

1 : 

! 

1 

1 

1 

I 

Balance  

1 

‘ $5,998,738  17 
6,510,468  24 

i 

Add  unearned  premiums  Dec.  31,  1910 
Total  

[$12,507,206  41 

1 6,569,692  84 
1 

Deduct  unearned  premiums  Dec.  31, 
1911  | 

Premiums  earned  during  the  year.. 

I $5,937,513  57 
1 

1 

1 

1 

1 

UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

Gain  from  agents’  balances  previ- 
ously charged  off 

1 

i 

1 

1 

| $656  28 

| 11,197  55 

1 

1 

Loss  from  agents’  balances  charged 
off  

Loss  from  above | 

$10,541  27 

! 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1910 $72,147  00 

| 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1911 74,876  22 

1 

| 

2,729  22 

1 

Loss  from  above 

Loss  from  underwriting  profit  and 
loss  items  

13,270  49 
1 

. | 

1 

1 

Underwriting  income  earned  during 
the  year  | 

1 

. I 

$5,924,243  08 

LOSSES.  | 

Losses  paid  1 

$3,514,498  24 
2,989  58 

Add  salvage  and  reinsurance  recover-! 
able  Dec.  31,  3910 | 

Total  .' 

$3,517,487  82 
581,255  37 

Deduct  unpaid  losses  Dec.  31,  1910.. 
Balance  

$2,936,232  45 
485,974  65 

Add  unpaid  losses  Dec.  31,  1911 | 

Losses  incurred  during  the  year | 

$3,422,207  10 

1 

1 

| 

UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during! 
1011  1 

1 

1 

$2,522,067  06 
200,973  35 

• 

Deduct  underwriting  expenses  unpaid! 
Dec.  31,  1910 | 

Balance  ! 

$2,321,093  71  i 
218,115  80| 

Add  underwriting  expenses  unpaid! 
Dec.  31,  1911 | 

Underwriting  expenses  incurred  dur-| 
ing  the  year ! 

2,539,209  51 

n 1 
1 

Underwriting  losses  and  expenses ! 

1 

| 

5,961,416  01 

Loss  from  underwriting  during  the! 
year  i 

1 

1 

$37,173  53 
! — 

1 

1 1 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


INVESTMENT  EXHIBIT.  | 

I 

Interest  and  Rents. 

I 

Interest,  dividends  and  rents  received! 

during  the  year f $534,100  80 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  1910 | 03,785  50 


Balance  | $437,315  30 

Add  interest,  dividends  and  rents  ac-l 
crued  Dec.  31,  1911 | 101,880  19 

Total  | 


PROFIT  ON  INVESTMENTS. 


Gain  from  sale  of  ledger  assets | 

Gain  from  increase  in  book  value  of | 
ledger  assets  | 


$269,077  0( 
423,897  00 


Profit  on  investments  during  the  year 


Investment  income  earned  during 
year  


the| 


LOSS  ON  INVESTMENTS. 


Loss  from  sale  of  ledger  assets... 
Loss  from  decrease  in  book  value 
ledger  assets  


I $7,537  00 

f| 

,|  03,810  00 


Loss  on  investments  during  the  year| . 

I 


INVESTMENT  EXPENSES. 


Investment  expenses  paid  during  19111... 

Investment  losses  and  expenses  dur-! 
ing  the  year I.*. 


Gain  from  investments  durii 
year  


the! 


MISCELLANEOUS  EXHIBIT. 


Dividends  declared  to  stockholders! 

during  the  year I. 

Decrease  in  special  reserve I. 

Gain  from  other  sources I. 

Loss  from  other  sources I. 


Net  loss  from  above. 


I 

Total  gains  and  losses  in  surplus  dur-| 

ing  the  year I 

Surplus  Dec.  31,  1910 | $3,234,080  79 

Surplus  Dec.  31,  1911 1 4,227,755  51 


Increase  in  surplus  during  the  year], 
Totals  


$539,201  55 1 


692,974  00 


$71,347  00 


$1,232,17: 


22.044  441. 


93,391  44 


| $1,138,784  IT 


Gain  in  | Loss  in 

Surplus.  I Surplus. 

$250,000  00 


$100,000  00! 
755,530  17 


713,478  03 

$107,941  8C> 


$1,138,784  111  $145,115  39 


$1 ,138, 784  1 1 


993.0(58  72 
$1 ,138,784  1 I 


Per  cent  of  losses  insurred  to  premiums  earned,  57.04. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  42.77. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  4.09. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  88.10. 
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FIRE  ASSOCIATION  OF  PHILADELPHIA, 
Philadelphia,  Pennsylvania. 

Home  Office,  407  AND  409  WALNUT  STREET. 

[Incorporated  March  27,  1820;  commenced  business  Sept.  1,  1817;  admitted  May,  1873.] 

President,  E.  C.  IRVIN.  Vice-President,  T.  H.  CONDERMAN. 

Secretary  M.  G.  GARRIGUES. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $750,000  00 

Amount  of  ledger  asset's,  December  81  of  previous  year $8,088,500  08 


INCOME. 

Pi  re. 

Gross  premiums  $5,857,872'  21 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $737,700.38; 
return  premiums,  fire,  $888,498.83 1,620,205  21 


Total  premiums  (other  than  perpetual)  .... 
Deposit  premiums  written  on  perpetual  risk's  (cross’' 
Gross  interest  on  mortgage  loans,  less  $1,520.31,  accrued 

interest  on  mortgages  acquired  during  the  year 

Gross  interest  on  collateral  loans 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$3,135.53  accrued  interest  on  bonds  acquired  during  the 

year  

Gross  interest  on  deposits  in  trust  companies  and  banks. 
Gross  interest  from  all  other  sources:  Interest  on  agents 

balance  

Gross  rents,  from  company’s  property,  including  $7,500  for 
company’s  occupancy  of  its  own  buildings 


$4,231,667  00 
26,906  34 


$112,926  82 
5,459  90 

233,302  82 
5,477  63 

13  00 

23,435  78 


Total  gross  interest  and  rents.. 380,015  95 

Prom  other  sources: 

Earned  deposits  on  perpetual  risks $5,087  76 

Profit  and  loss  credit  on  ground  rent 316  67 


5,404  43 

From  agents’  balances  previously  charged  off 781  79 

Gross  profit  on  sale  or  maturity  of  ledger  assets: 

Real  estate  $776  01 

Bonds  4,240  78 


5,010  79 

Total  income  $4,650,392  30 

Total  footings  $13,338,958  38 


DISBURSEMENTS. 


Pire. 


Gross  amount  paid  policyholders  for  losses  (including 

$337,984.48  occurring  in  previous  years) $2,815,369  49 

Deduct  amount  received  for  salvage,  fire,  $23,117.28;  rein- 
surance, fire,  $411,046.35;  discount,  fire,  $2,288.44 436,452  07 


Ndt  amount  paid  policyholders  for  losses.... 


$2,378,917  42 
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Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. 
Salaries,  $169,400.01,  and  expenses,  $110,651.59,  of  special 

and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes 

Rents,  including  $7,500  for  company’s  occupancy  of  its  own 

buildings  

Advertising,  $5,290.81;  printing  and  stationery,  $28,248.51.  . .!! 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixture's  

Maps,  including  corrections 

Underwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes: 


Federal  corporation  tax $3,716  39 

Tax  on  capital 14,672  72 

Municipal  licenses  — 4,134  86 


Commission  on  purchase  and  sale  of  securities.  

Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year)  

Agents’  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Real  estate  $1,942  32 

Bonds  16,883  12 


34,533  50 
859.530  78 
12,317  16 

280.141  60 

162.141  57 

16,530  17 
33,539  33 
31 ,430  00 
3,776  57 
1,826  69 
16,236  76 
53.659  88 

12,210  13 
17,082  62 
7,989  71 
6,704  12 
88,641  12 
32,477  46 


22,523  97 
670  31 

300  000  00 
7,817  84 


18,825  44 


Total  disbursements 


$4,462,550  92 


Balance 


$8,876,407  46 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  first  liens 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   

Book  value  of  bonds,  $4,558,247.57,  and  stocks,  $305,325.97. . 


Cash  in  company’s  office  $25,708  39 

Deposits  in  trust  companies  and  banks 
on  interest  630,933  77 


Agents’  balances  representing  business  written  subsequent 

to  October  2,  1911 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911 


$521,522  50 
2,151,281  66 

99,457  12 
4,863,573  54 

656,642  16 
581,378  37 
2,552  11 


Total  lodger  assets 


$8,876,407  46 


NON-LEDGEIt  ASSETS. 


Interest  due,  $31,134.29  and  accrued,  $10,907.25  on  mort- 
gages   $42,041  54 

Interest  accrued  on  bonds... 69,301  23 

Interest  due,  $295.99  and  accrued,  $444.80  on  collateral 

loans  740  79 

Rents  due,  $2,388.25  and  accrued,  $393.47  on  company’s 
property  or  lease v 2,781  72 


Total  : . . . . 

Market  value  of  bonds  and  stocks  over  book  value 


114,865  28 
17,723  46 


Gross  assets 


$9,008,996  20 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Company’s  stock  owned $10,478  00 

Agents’  balances,  representing  business  written  prior  to 

October  1,  1911 2,552  11 

Book  value  of  ledger  assets  over  market  value:  Real 
estate  .. 6,746  46 


19 , 77G  57 

Total  admitted  assets  /. . . . $8,989,219  63 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $120,270  79 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $35,684.72;  reserve  for  losses  incurred 
prior  to  December  31,  of  which  no  notice  had  been 

received  on  that  date 263,636  32 

Gross  claims  for  losses  resisted 37,041  05 


Total  $420,948  1 6 

Deduct  reinsurance  due  or  accrued 70,018  60 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $2,699,449.91;  unearned  premiums 

(fifty  per  cent)  $1,349,724  96 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  lire  risks  running  more  than  one  year 
from  date  of  policy,  $4,484,103.84;  unearned  premiums 
(prorata)  ....• 2,394,827  99 


$350,929  47 


Total  unearned  premiums  as  computed  above 3,744,552  95 

Amount  reclaimable  by  the  insured  oil  perpetual  fire  insurance 
policies,  being  90  and  95  per  cent  of  the  premium  or  deposit 

received  1,604,325  52 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 30,000  00 

Rinsurance  premiums  3,553  80 


Total  amount  of  all  liabilities  except  capital $5,733,361  74 

Capital  stocks  paid  up  in  cash $750,000  00 

Surplus  over  all  liabilities 2,505,857  89 


Surplus  as  regards  policyholders  3,255,857  89 

Total  liabilities  $8,989,219  63 


RISKS  AND  PREMIUMS. 


Fire  risks. 

In  force  on  the  31st  day  of  December,  1910 $689,490,536 

Written  or  renewed  during  the  year 525,067,537 


Excess  of  original  premiums  over  amount  received  for 
reinsurance  


Gross 
premiums 
thereon. 
$7,416,312  87 
5,857,872  21 

109,961  24 


Total  

Deduct  those  expired  and  marked  off  as  terminated. 

In  force  at  the  end  of  the  year  

Deduct  amount  reinsured 

Net  amount  in  force 


..$1,214,558,073 
..  368,107,541 

$13,384,146  32 
5,485,922  22 

, . 846,450,532 

64,598,123 

7,898,224  10 
714,670  35 

,.  $781,852,409 

$7,183,553  75 

Perpetual  risks,  not  included  above,  $77,420,605.  Deposit  premiums  on  same, 
$1,755,362.17. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
chargeu. 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

1911 

$320,761,046 

$2,699,449  91 

1-2 

$1,349,724  96 

1910 

Two  years  

1,858,45 6 

21,805  46 

1-4 

5,451  37 

1911 

Two  years  

1,861,980 

20,250  86 

3-4 

15,188  16 

1909 

Three  years  

88,097,439 

879,683  11 

1-6 

146,613  85 

1910 

Three  years  

96,136,305 

947,797  27 

1-2 

473,898  64 

1911 

Three  years  

104,642,553 

1,039,782  94 

5-6 

866,485  75 

1908 

Four  years  

1,331,324 

15,330  87 

1-8 

1 ,916  35 

1909 

Four  years  

1 272  272 

10,379  76 

3-8 

3,892  47 

1910 

Four  years  

1 A58J43 

12,308  61 

5-8 

7,692  85 

1911 

Four  years  

1,166,347 

11,362  47 

7-8 

9,942  17 

1907. . . 

Five  years  

27,659,119 

187,366  85 

1-10 

18,736  68 

1908 

Five  years  

27,170,206 

271,661  57 

3-10 

81,498  47 

1909 

Five  years  

29,826,661 

308,955  50 

1-2 

154,477  75 

1910. .. 

Five  years  

32,306,199 

338,183  82 

7-10 

236,728  67 

1911 

Five  vears  

40,452,869 

385,858  21 

9-10 

347,272  39 

Over  five  years  

6,051,400 

33,376  54 

P.  R. 

25,032  41 

Totals 

$781,852,409 

$7,183,553  75 

$3,744,552  95 

Perpetual  risks  

77,420,605 

1,755,302  17 

C0&95 

1,604,325  52 

Grand  totals  

$859,273,014 

$8,938,915  92 

$5,348,878  47 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 

Fire. 

Gross  risks  written \ $12,859,010  00 

Bess  ■ Si-2  322.872  risks  cancelled,  and  $460,080  reinsurance  in  companies  au- 
thorized in  Wisconsin 2,582,952  00 

Net  risks  written $10,270,058_00 

Gross  premiums  on  risks  written ; $157,021  1(5 

Less  $19,126.59  return  premiums;  and  $2,884.91  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin 


22,011  50 


Net  premiums  receive* 


$135,009  66 


Losses  paid  (deducting  salvage) ; c* 

Less  losses  on  risks  reinsured  in  companies  authorized  m Wisconsin 114 


Net  losses 


paid $71>03* 


65 


Losses  incurred  , — ..... 

J.ess  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin. 


$77,877  00 
1,677  26 


Net  losses  i 


incurred  74 
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UN  PER  Wit  IT]  NO  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  E X I II B I T . 
Premiums. 


I I 

Total  premiums,  $4,258,573.34,  less| 

$62,426.73  reclaimable  on  perpetual | 

insurance  | $4,196,146  61  j . 

Add  unpaid  return  and  reinsurance! 
premiums  Dec.  31  of  previous  year|  6,224  34|, 

I- 1 

Total  | $4,202,370  95). 

Deduct  unpaid  return  and  reinsurance! 
premiums  Dec.  31,  end  of  the  year..|  3,553  80| 


Balance  |$4,198,817  15|. 

Add  unearned  premiums  Dec.  31  of | 
previous  year,  $1,637,336.83,  reclaim-! 
able  on  perpetual  insurance | 5,198,138  42| 

-I 


Total  | $9,396,955  42! 

Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year  and  $1,604,325.52,  re-| 

claimable  on  perpetual  insurance  ..  5,348,878  37| 

I- —I 

Premiums  earned  during  the  year | | $4,048,076  95 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 


Gain  from  agents’  balances  previously! 
charged  off,  $781.79,  and  from  other| 

underwriting  income,  $5,087.76, 

Loss  from  agents’  balances  charged 
off  | 

Loss  from  above | 

Agents’  balances  and  bills 

receivable  not  admitted 

Dec.  31,  1910 $2,875  10| . 

Agents’  balances  and  bills  | 

receivable  not  admitted  | 

Dec.  31,  end  of  the  year  2,552  11 1 


$5,869  55 1 , 
7,817  84 1 


$1,948  29|  • 


Gain  from  above. 


I 

322  99| . 


Loss  from  underwriting  profit  and 
loss  items  I . 


Underwriting  income  earned  during! 

the  year  | | 

LOSSES.  j 

Losses  paid  j $2,378,917  42 

Add  salvage  and  reinsurance  rocov-| 

erable  Dec.  31  of  previous  year | 7,353  23 


1,625  30 


| $4,046,451  65 


Total  | $2,386,270  65|. 

Deduct  unpaid  losses  Dec.  31  of  pre-| 

vious  year  ! | 333 . 097  69| . 

-I 


Balance  | $2,053,172  96' 

Add  unpaid  losses  Dec.  31,  end  of|  | 

the  year  | 350,929  471 

| 1 I 

Losses  incurred  during  the  year | | $2,404,102  43|. 

UNDERWRITING  EXPENSES.  ' I ! 

Underwriting  expenses  paid  during! 

the  year | $1,669,658  33! 

Deduct  underwriting  expenses  unpaid! 

Dec.  31  of  previous  year I 32,923  001 

Balance  | $1,636,735  33| 

27 — Ins. — I 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


Add  underwriting  expenses  unpaid! 
Dec  31,  end  of  the  year | 

I- 

Underwritinj:  expenses  incurred  dur-| 
ing  the  year |. 


30,000  00 


I 

I 

1,666,735  33 1 . 

-I 


Underwriting  losses  and  expenses.. | | I 4,070,837  76 


Loss  from  underwriting  during  the| 
year  | . 


$24,386  11 


INVESTMENT  EXHIBIT.  | 

Interest  and  Rents. 

Interest,  dividends  and  rents  re-  | 

ceived  during  the  year | 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year  | 

h 

Balance  I 

Add  interest,  dividends  and  rents| 

accrued  Dec.  31,  end  of  the  year j 

Add  interest  and  rents  paid  in  ad-| 
vance  Dec.  31  of  previous  year | 

l 1 I 

Total  ! | $387,104  85  . 

I I I 

PROFIT  ON  INVESTMENTS.  | | | 

Gain  from  sale  of  ledger  assets | $5,016  79| |. 

Gain  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 

ing  the  year | 34,364  55 

Gain  from  other  investments,  groundl 
rent  | 316  67 


I 

I 

I 

$380,615  95| . 

108,376  38|. 

—I 

$272,239  57| . 

I 

114,865  28 1 . 
387,104  85 1 . 


Profit  on  investments  during  the  yen1 


Investment  income  earned  during  the| 
year  | 


LOSS  ON  INVESTMENTS. 
Loss  from  sale  of  ledger  assets. 


INVESTMENT  EXPENSES.  | 
Investment  expenses  paid  during  tne| 
year  | . 


Investment  losses  and  expenses  dur-| 
ing  the  year |, 


Gain  from 
year 


investments  durinj 


the  | 


MISCELLANEOUS  EXHIBIT. 


Dividends  declared 
during  the  year  . 


I 

to  stockholders! 


Net  loss  from  above. 


Total  gains  and  losses  in  surplusl 
during  the  year (. 


I 

39,698  01| . 


I 

$18,825  44| . 

I 

I 

24,995  16| . 


| $426,802  86 

I 


43,730  60 


$383,072  26 


Gain  in 
Surplus. 


Loss  in 
Surplus. 

| $300,000  00 

| 

| $300,000  00 

I 

I 

$383,072  26|  $324,386  It 


I 

Surplus  Dec.  31,  1910  | $2,447,171  74| 

Surplus  Dec.  31,  1911  ! 2,505,857  891 

I - - - 1 

Increase  in  surplus  during  the  year! I 


Totals 


,1 

-I 


$383,072  26 1 


58,686  15 
$383,072  26 


Per  cent  of  losses  incurred  to  premiums  earned,  59.4. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  41.2. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned.  6.4. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  98.7. 


fireman’s  fund  ins.  CO. 
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FIREMAN’S  FUND  INSURANCE  COMPANY, 
San  Francisco,  California. 


Home  Office,  401  CALIFORNIA  STREET. 

[Incorporated  May  6.  1863;  commenced  business,  June  18,  1863;  admitted  February  28, 

1870.] 

President,  WILLIAM  J.  DUTTON.  Vice-President,  BERNARD  FAYMONVILLE. 

Secretary,  LOUIS  WEINMANN. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $1,500,000  00 

Amount  of  ledger  assets,  December  31  of  precious  year $8,058,357  61 


INCOME. 


Fire. 


Marine  and 
inland. 


Gross  premiums  $5,504,435  05  $3,718,450  12 

Deduct  gross  amount  paid  for  reinsurance, 
fire,  $805,147.85;  marine  and  inland, 

$1,594,310.42;  return  premiums,  fire, 

$887,453.83;  marine  and  inland,  $448,305.05..  1,692,601  68  2,042,615  47 


Total  premiums  (other  than  perpet- 
ual)   $3,811,833  37  $1,675,840  65 


$5 , 487 , 674 

Gross  interest  on  mortgage  loans,  less  $476.30,  accrued 

interest  on  mortgages  acquired  during  the  year $36,599  14 

Gross  interest  on  collateral  loans 18,568  89 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$3,555.50  accrued  interest  on  bonds  acquired  during  the 

year  243,681  25 

Gross  interest  on  deposits  in  trust  companies  and  banks.  7,844  71 
Gross  rents  from  company’s  property,  including  $14,700.00 
for  company’s  occupancy  of  its  own  buildings 19,416  00 


02 


Total  gross  interest  and  rents 326,100  00 

From  other  sources  : 4 . 320  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Bonds 1.035  00 


Total  income' 


$5,819,130  01 


Total  footings 


$13,977,406  62 


DISBURSEMENTS. 

Fire. 


Marine  and 
inland. 


Gross  amount  paid  policyholders  for  losses 
including  $504,369.44  occurring  in  previous 

years)  $2,417,146  62  $2,321,318  10 

Deduct  amount  received  for  salvage,  fire, 

$21,820.93;  marine  and  inland,  $98,720.41; 
reinsurance,  fire,  $359,256.54;  marine  and 

inland,  $1,209,835.66;  discount,  fire,  $1,350.02  382,427  49  1,308,556  07 


Net  amount  paid  policyholders  for 
losses  $2,034,719  13  $1,012,762  03 


$3,047,481  16 
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Expenses  of  adjustment,  and  settlement  of  losses 

Commissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.. 
Salaries,  $24  1,400.00,  and  expenses.  $00,050.44,  of  special  and 

general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes 

Rents,  including  $14,700  for  company's,  occupancy  of  its  own 

buildings  

Advertising.  $42,170.74;  printing  and  stationery,  $43,347.02.... 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures 

Maps,  including  corrections’ 

Underwriters’  boards  and  tariff  associations 

Fire  department.  Ore  patrol  and  salvage  corps  assessments,  fees. 

taxes  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums . 

Insurance  department  licenses  and  fees 


All  other  licenses,  fees  and  taxes: 

F'ederal  corporation  tax $5, 203  98 

Franchise  and  municipal  license 5,357  42 

Mortgage  tax  278  60 


Other  disbursements: 

'Charities  and  donations $1,210  55 

Miscellaneous  expenses  327  22 


Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year)  . . 

Agents'  balances  charged  off 

Gross  loss  on  sale  or  maturity  ol'  ledger  assets  : P>onds  


54,497  04 
990,869  53 
21,223  96 


334,456  44 

210,350  00 

31,291  79 
85,526  76 
38,251  80 
5,595  03 
4,009  21 
10,443  17 
58.835  98 


14,855  91 
20.545  63 
935  45 
5,834  79 
97.749  05 
37,979  34 


10,900  06 


1,537  77 

180.000  00 
622  51 
915  85 


Total  disbursements 


$5,264,708  ?3 


P»  a lance 


$8,612,788  39 


LEDGER  ASSETS. 


Book  value  of  real  estate $557,442  39 

Mortgage  loans  on  real  estate,  first  liens 787,463  62 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   254,731  52 

Book  value  of  bonds,  $4,579, 473.02,  and  stocks.  $552, 685.50  5,132,158  52 

Cash  in  company’s  office,  $14,590.39:  deposits  in  trust  com- 
panies and  banks  not  on  interest,  67,088.17;  deposits  in 

trust  companies  and  banks  on  interest,  $592,416  91 674,095  47 

Agents'  balances  representing  business  ■written  subsequent 

to  October  1,  1911 1,056,111  26 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 49,857  52 

Bills  receivable,  taken  for  marine  and  inland  risks 22,028  ?5 

Other  ledger  assets:  Due  Feb.  23,  1912,  from  Washington 
Fire  Ins.  Co.  on  reinsurance  contract  secured  by 
bonds  and  mortgages  in  escrow  in  Washington  Trust 
& Sav.  Bank,  Seattle,  Wash 78,899  74 


Total  ledger  assets 


$8,612,788  39 


NON-LEDGER  ASSETS. 


Interest  due,  $5,361.00,  and  accrued,  $3,604.81,  on  mortgages  $8,965  81 

Interest  accrued  on  bonds 75,711  18 

Interest  accrued  on  collateral  loans 435  65 


Total  

Market  value  of  bonds  and  stocks  over  book  value 


85,112  64 
1 , 990  63 


Fireman’s  fund  ins.  co. 


421 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances,  representing  business  written  prior  to 


October  1,  1911 $19,857  52 

Book  value  of  real  estate  over  market  value 442  39 


Total  admitted  assets 


50,299  91 
$8,649,591  75 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $63,344  11 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $33,558.37;  reserve  for  losses  incurred 
prior  to  December  31,  of  which  no  notice  had  been 

received  on  that  date 698,783  71 

Gross  claims  for  losses  resisted 60,666  52 


Total  , $822,784  34 

Deduct  reinsurance  due  or  accrued 305,361  08 


Net  amount  of  unpaid  losses  and  claims $517,423  26 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $2,293,115.93;  unearned  premiums 


(fifty  per  cent) $1,146,557  96 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $3,840,059.90;  unearned 

premiums  (pro  rata) 2,063,293  81 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  time  and  automobile 
risks,  $950,744.20;  unearned  premiums  (fifty  per  cent)..  . 475,372  1C 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine 
risks,  $29,484.10;  unearned  premiums  (100  per  cent) 29,484  10 


Total  unearned  premiums  as  computed  above' 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 
Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers 

All  other  liabilities:  Earned  quarterly  dividends  to  December  31. 
1911  


3,714.707  97 
5,000  00 

104.500  00 

181.500  00 
45,000  00 


Total  amount  of  all  liabilities  except  capital $4,568,131  23 

Capital  actually  paid  up  in  cash $1 ,500*, 000  00 

Surplus  over  all  liabilities 2,581,460  52 

Surplus  a<  regards  policyholders 4,081,460  52 

$8,649,591  75 


Total  liabilities 
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RISKS  AND  PREMIUMS. 


Fire  risks. 

Gross 

premiums 

thereon. 

Marine  and 
inland 
risks. 

Gross 

premiums 

thereon. 

In  force  on  the  31st  day  of 
December,  1910 

$524,943,983 

483,640,394 

$6,360,833  21 
5,504,435  05 
292,458  42 

$79,828,732 

653,336,250 

$2,066,616  71 
3,718,456  12 

Written  or  renewed  during  the 
year  

Excess  of  original  premiums  over 
amount  received  for  reinsurance 

Total  

$1,008,584,377 

412,458,320 

$12,157,776  68 
5,111,291  43 

$733,164,982 

655,285,855 

$5,785,102  83 
3,809,733  52 

Deduct  those  expired  and  marked 
off  as  terminated 

In  force  at  the  end  of  the 
year  

$596,126,057 

74,902,138 

$7,046,485  25 
913,309  42 

$77,879,127 

34,344,494 

$1,975,369  31 
996,141  01 

Deduct  amount  reinsured 

Net  amount  in  force 

$521,223,919 

$6,133,175  83 

$43,534,633 

$980,228  30 

RECAPITULATION  OF  FIRE  RTSKS  AND  PREMIUMS. 


Year 

written. 


1911. 

1910. 

1911. 

1909. 

1910. 

1911. 

1908. 

1909. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911. 


Term. 


One  year  or  less 

Two  years 

Two  years 

Three  years 

Three  years  

Three  years 

Four  years 

Four  years 

Four  years 

Four  years 

Five  years.. 

Five  years 

Five  years 

Five  years 

Five  years 

Over  five  years 

Totals  

Additional  amount  which 
have  been  reported  by 
companies  we  have  rein- 
sured   


Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

$183,087,885 

$2,293,115  93 

1-2 

$1,146,557  96 

1,573,040 

19,902  20 

1-4 

4,975  55 

2,979,012 

28,060  15 

3-4 

21,045  10 

71,680,781 

783,657  51 

1-6 

130,609  58 

82,098,042 

916,587  02 

1-2 

458,298  51 

86,959,693 

971,128  84 

5-6 

809,274  03 

1,198,713 

12,194  77 

1-8 

1,524  34 

1,454,176 

17,268  54 

3-8 

6,475  70 

911,143 

11,450  06 

5-8 

7,156  28 

1,174,489 

12,238  58 

7-8 

10,708  75 

13,940,755 

171,356  98 

1-10 

17,135  69 

15,090,054 

179,611  39 

3-10 

53,883  41 

15,868,966 

193,034  05 

1-2 

96,517  02 

20,483,617 

250,268  65 

7-10 

175,188  .05 

22,621,503 

272,450  10 

9-10 

245,205  09 

102,050 

851  06 

P.  R. 

851  06 

$521,223,919 

$6,133,175  83 

$3,185,401  12 

24,450  65 

$521,223,919 

$6,133,175  83 

$3,209,851  77 

Grand  totals 
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BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  TIIE  YEAR. 


Less  $1,411,953.00  risks  cancelled,  and  $453,705.00  reinsurance 


Gross  premiums  on  risks  written 

Less  $13,270.03  return  premiums;  and  $6,990.66  premiums 
for  reinsurance  in  companies  authorized  in  Wisconsin 


Losses  paid  (deducting  salvage) 

Less  losses  on  risks  reinsured  in  companies  authorized 
in  Wisconsin 

Net  losses  paid 

Losses  incurred 

Less  losses  on  risks  reinsured  in  companies  authorized 
in  Wisconsin  

Net  losses  incurred 


Fire.  Marine  and 
inland. 

$7,522,158  00  $2,097,953  00 
1,444,577  00  421,081  00 
$6,077,581  00  $1,676,872  00 

$91,188  03 

$29,455  59 

12,016  73 

8,249  96 

$79,171  30 

$21,205  63 

$44,248  79 

$5,016  96 

735  19 

1,041  91 

$43,513  60 

$7,975  05 

$43,115  07 

L 

$9,016  96 

735  19 

1,041  91 

$42,379  88 

$7,975  05 

UNDERWRITING  AND  INVESTMEN 


T EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


Total  premiums  

— dd  unearned  premiums  Dec.  31  of 
previous  year  


Total  

Deduct  unearned  premiums  Dec.  31, 
end  of  the  year 


Premiums  earned  during  the  year 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

Loss  from  agents’  balances  charged  off 
Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910  $39,797  25 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year  49,857  52 


joss  from  above. 


Loss  from  underwriting  profit  and 
loss  items  


Underwriting  income  earned  during 
the  year  


LOSSES. 


Losses  paid  

Deduct  unpaid  losses  Dec.  31  of  pre 
vious  year  


Balance  

Add  unpaid  losses  Dec.  31,  end  of 
the  year  


$5,487,674  02 
3,390,131  28 


$8,877,805  30 
3,714,707  97 


$622  51 


10,060  27 


$5,163,097  33 


10,682  78 


$3,047,481  16 
462,617  52 


$5,152,414 


$2,584,867  64|. 

I 

517,423  26| . 


$3,102,286  90 


Losses  incurred  during  the  year 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during! 

the  year | $2,020,349  77 

Deduct  underwriting  expenses  unpaid! 

Dec.  31  of  previous  year  | 286,500  00| 

I 

Balance  | $1,733,849  77 j 

Add  underwriting  expenses  unpaid) 

Dec.  31,  end  of  the  year | 

I 

Underwriting  expenses  incurred  dur-] 
ing  the  year 

Underwriting  losses  and  expenses 

Gain  from  underwriting  during  the) 
year 

INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividends  and  'rents  re-| 

ceived  during  the  year | 

Deduct  interest,  dividends  and  rents] 
accrued  Dec.  31,  end  of  the  year.. 

Balance  

Add  interest,  dividends  and  rents! 
accrued  Dec.  31,  end  of  the  year | 

Total 

PROFIT  ON  INVESTMENTS. 

Gain  from  sale  of  ledger  assets .... 

Gain  from,  change  in  difference  be- 
tween book  and  market  value  dur- 
ing the  year  

Gain  from  other  investments 

Profit  on  investments  during  the  year| 

I 

Investment  income  earned  daring  the| 

year  | 

LOSS  ON  INVESTMENTS. 

Loss  from  sale  of  ledger  assets 

INVESTMENT  EXPENSES 
Investment  expenses  paid  durin 
year 

Investment  losses  and  expenses  dur-| 
ing  the  year I 

Gain  from  investments  during  the] 
year 

MISCELLANEOUS  EXHIBIT 

during  the  year 

Net  loss  from  above 

Total  gains  and  losses  in  surplusj 

during  the  year  | I... $375. 079  89 

Surplus  Dec.  31,  1910  '$2.386.380  631. 

Surplus  Dec.  31,  1911 [ 2.581,460  521. 

Increase  in  surplus  during  the  yea 

Totals 


$375,079  89 


Per  cent  of  loss°s  incurred  to  premiums  earned  60.08. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned.  39.21. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  4.85. 
Per  cent  of  total  fosses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  96.47. 
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FIREMEN’S  INSURANCE  COMPANY, 

Newark,  New  Jersey. 

Home  Office,  780-780  BROAD  STREET. 

[Incorporated  Dec.  3,  1855;  commenced  business  Dec.  3,  1855;  admitted  Nov.  1,  1875.] 

President,  DANIEL  H.  DUNHAM.  Vice-President,  CHARLES  COLTER. 

Secretary,  A.  H.  HASSINGER. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $5,309,525  93 


INCOME. 

Pire. 

Gross  premiums $3,314,086  00 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $371,- 
665.37;  return  premiums,  fire,  $584,245.38 955,910  75 


Total  premiums  ("other  than  perpetual)  $2,358,175  25 

Gross  interest  on  mortgage  loans $120,222  80 

Gross  interest  on  bonds  and  dividends  on  stocks 136,888  30 

Gross  interest  on  deposits  in  trust  companies  and  banks  497  66 

Gross  rents  from  company’s  property,  including  $11,000.00 
for  company’s  occupancy  of  its  own  buildings 92,717  43 


Total  gross  interest  and  rents 356,326  19 

From  other  sources,  loan  285 , 000  00 

From  agents'  balances  previously  charged  off 127  29 

Gross  profit  on  sale  or  maturity  of  ledger  assets: 

Bonds  $400  00 

Stocks  663  68 


1,063  68 


Total  income 


$3,000,692  41 


Total  footings 


$8,310,218  34 


DISBURSEMENTS. 

Eire. 

Gross  amount  paid  policyholders  for  losses  (including 

$205,871.66  occurring  in  previous  years) $1,359,254  10 

Deduct  amount  received  for  salvage,  fire,  $5,497.13;  rein- 
surance, fire,  $110,636.80 116,133  99 


Net  amount  paid  policyholders  for  losses $1,243,120  11 

Expenses  of  adjustment  and  settlement  of  losses ...  28,005  75 

Commissions  or  brokerage  594,138  11 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses..  9,818  74 

Salaries,  $32,524.03,  and  expenses,  $32,360.54,  of  special  and 

general  agents  64,884  57 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes  113,070  91 

Rents,  including  $11,000,  for  company’s  occupancy  of  its  own 

buildings  • '. 12,500  00 

Advertising,  $2,877.56;  printing  and  stationery,  $20,337.63....  23,215  19 

Postage,  telegrams,  telephone  and  express 16,374  86 
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Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  ...  

Inspections  and  surveys 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate  

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax $1,209  25 

Local  taxes  on  investment 3,492  17 

Personal  city  tax 975  15 


Other  disbursements: 

Interest  on  loans $4,852  35 

Auditors’  fees  1,680  00 

Loan  repam.... 285,000  00 


Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year)  

Script  or  certificate  of  profits  redeemed  in  cash 

Interest  paid,  to  scripholders  . . 

Agents’  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets:  Stocks 


1,501  66 
2,687  28 
7,786  33 
21,583  50 


12,251  33 
3,199  27 
35,501  33 
16,889  60 
41,557  13 
15,113  32 


5,676  57 


291,482  35 

200,000  00 
3 00 
1 08 
24  95 
27  75 


Total  disbursements 


$2,760,414  69 


Balance 


5,549,803  65 


LEDGER  ASSETS. 


Book  value  of  real  estate $1,000,000  00 

Mortgage  loans  on  real  estate,  first  liens: 2,498,550  00 

Book  value  of  bonds,  $1,057,000.00,  and  stocks  $586,050.00  1,653,050  00 
Cash  in  company’s  office,  $17,308.09':  deposits  in  trust 

companies  and  banks  on  interest,  $26,157.08 43,465  17 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 359,361  34 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911 377  14 


Total  ledger  assets  $5,549,803  65 


NON  LEDGER  ASSETS. 


Interest  due,  $2,395.00  and  accrued,  $32,150.25  on  mort- 


gages   $34,545  25 

Interest  accrued  on  bonds 13,166  61 


Intei est  accrued  on  other  assets:  Morris  & Essex  R.  R. 

Co.  stock,  dividend  payable  Jan.  1st,  $2,800.00;  National 
Newark  Banking  Co.  stock,  dividend  payable  Jan.  1st, 
$2,400.00;  Newark  Consolidated  Gas  Co.  stock,  dividend 
payable  Jan.  1st,  $1,000.00;  United  N.  J.  Railroad  & 


Canal  stock,  dividend  payable  Jan.  10th,  $625.00 6,825  00 

Rents  due  on  company’s  property  or  lease 66  68 

Total  54,603  54 

Market  value  of  bonds  and  stocks  over  book  value 771,593  50 

Gross  assets  $6,376,000  69 
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DEDUCT  ASSETS  NOT  ADMITTED. 
Agents'  balances,  representing  business  written  prior  to  October 


1.  1011  377  14 

Total  admitted  assets  $6,375,623  55 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (due,  $59,808.20;  not  yet 


due,  $18,886.47)  $78,094  73 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense  170,209  80 

Gross  claims  for  losses  resisted 24,212  96 


Total  $273,117  49 

Deduct  reinsurance  due  or  accrued 43,202  00 


Net  amount  of  unpaid  losses  and  claims $229,915  49 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $1,323,639.39;  unearned  premiums 

(fifty  per  cent) $661,819  69 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $2,973,998.18;  unearned  pre- 
miums (pro  rata) 1,644,094  00 


Total  unearned  premiums  as  computed  above 2,305,913  69 

Principal  unpaid  on  scrip  or  certificate  of  profits  authorized  or 

ordered  to  be  redeemed  2,332  84 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 25,581  83 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers  3,200  00 


Total  amount  of  all  liabilities  except  capital $2,566,943  85 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 2,808,679  70 


Surplus  as  regards  policyholders 


3,808,679  70 


Total  liabilities 


$6,375,623  55 


RISKS  AND  PREMIUMS. 


Gross 
premiums 
Fire  risks.  thereon. 


In  force  on  the  31st  day  of  Pecembr,  1910 

Written  or  renewed  during  the  year 

...  $407,718,533 
...  230,626,204 

$4,194,658  94 
3,314,086  00 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

...  174,556,291 

$7,508,744  94 
2,720,388  60 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

...  $463,788,446 

$4,788,356  34 
490,718  77 

Net  amount  in  force 

...  $421,921,351 

$4,297,637  57 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


written. 


1911 | One  year  or  less 

1910  1 Two  years 

1911  Two  years 

1909  ! Three  years 

1910  Three  years 

1911  Three  years 

1908  Four  years 

1909  Four  years 

1910  Four  years 

1911  Four  years 

1907  Five  years 

1908  Five  years 

1909  Five  years 

1910  Five  years 

1911  Five  years 

Over  five  years. 


Totals 


Gross 

s * 

Amount 

covered. 

premiums 
charged, 
less  re- 

.2  o 

O 

c3  4- 

f-i  q 

Amount  of 
pj  emium 
unearned. 

insurant 

e. 

fe  P 

$114,617,134 

$1,323,639 

39 

1-2 

$661,819 

69 

866,738 

10,722 

92 

1-4 

2.680 

73 

1,181,261 

12,559 

74 

3-4 

9,419 

80 

63,497,403 

568,548 

12 

1-6  1 

94,758 

02 

74,079,438 

674,055 

33 

i-2 

337,027 

66 

91,554,885 

835,641 

68 

5-6 

696,368 

06 

621,829 

5,575 

45 

1-8  | 

696 

93 

468,585 

4,244 

65 

3-8 

1,591 

74 

573,697 

6,556 

76 

5-8 

4,097 

97 

658,628 

6,712 

52 

7-8 

5,873 

45 

11,079,379 

125,095 

85 

1-10 

12,509 

58 

11,541,278 

127,402 

48 

2-10 

38,220 

74 

12,695,306. 

147,761 

81 

1-2 

73,880 

90 

15,206,344 

182,913 

30 

7-10 

128,039 

31 

22,174,696 

257,341 

36 

9-10 

231,607 

22 

1,104,750 

8,866 

21 

P.  R. 

7,321 

89 

$421,921,351 

$4,297,637 

57 

$2,305,913 

69 

BUSINESS  IN  TIIE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written $4,632,339  00 

Less  $880,778.00  risks  cancelled,  and  $63,500.00  reinsurance  in  companies 
authorized  in  Wisconsin 944,278  00 

Net  risks  written $3,688,061  00 

Gross  premiums  on  risks  written $52,262  03 

Less  $9,098.82  return  premiums;  and  $408.48  premiums  for  reinsurance 
in  companies  in  Wisconsin 9,502  30 

Net  premiums  received $42,759  73 

Losses  paid  (deducting’  salvage) $30,414  69 

Net  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 5,925  06 

Net  losses  paid $24,489  63 

Losses  incurred  ; $30,262  30 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 5,983  50 

Net  losses  incurred $24,278  80 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


Total  premiums  j $2,358,175  25 

Add  unearned  premiums  Dec.  31  of | 
previous  year  I 2,037,952  60 


Total  | $4,396,127  85 

Deduct  unearned  premiums  Dec.  31, 
end- of  the  year  2,305,913  69 


Premiums  earned  during  the  year 


UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS. 

Gain  from  agents’  balances  previously! 
charged  off  I 

Loss  from  agents’  balances  charged  off  | 

I- 

Gain  from  ab’ove  I 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31.  1910 $4,704  89|. 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year..  377  14 


$127  29 
24  95 


$102  34 


I 

$2,090,214  16 


Gain  from  above 


4,327  75 


Gain  from  underwriting  profit  and| 
loss  items  | . 


4,430  09 


Underwriting  income  earned  during! 
the  year  | . 


LOSSES. 


Losses  paid  | $1,243,120  11 

Deduct  unpaid  losses  Dec.  31  of  pre-| 
vions  year  j 210,766  46 


Balance  I $1,032,353  65 

Add  unpaid  losses  Dec.  31,  end  of| 
the  year  | 229,915  49 


I $2,094,644  25 


Losses  incurred  during  the  year 


UNDERWRITING  EXPENSES.  | 

I 

Underwriting  expenses  paid  during! 

the  year  j 

Deduct  underwriting  expenses  unpaid! 
Dec.  31  of  previous  year  | 


$962,312  44| 

I 

28,386  88 


-I 

! $1,262,269  14 


Balance  

Add  underwriting  expens 
Dec.  31,  end  of  the  year, 


unpaid 


$933,925  56 
28,781  83 


Underwriting  expenses  incurred  dur- 
ing e year 


962.707  39 


Underwriting  losses  and  expenses  ..| | I 2,224,976  53 

Loss  from  underwriting  during  th 
year  


$130,332  28 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


INVESTMENT  EXHIBIT. 
Interest  and  Rents. 


$356,326 

46,538 


Interest,  dividends  and  rents  re-| 

ceived  during  the  year  | 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year...) 

I 

Balance  I $309,787 

Add  interest,  dividends  and  rents| 
accrued  l3ec.  31,  end  of  the  year | 46,538  73| , 

I 1 

Balance  | $309,787  46], 

Add  interest,  dividends  and  rents  ac-1 
crued  Dec.  31,  end  of  the  year | 54,603  54j . 


46|. 


Total  

PROFIT  ON  INVESTMENTS. 


,|  $364,391  00 


Gain  from  sale  of  ledger  assets I $1,063 

Gain  from  change  in  difference  be-j 
tween  book  and  market  value  dur-| 
ing  the  year  | 1,571 

I 

Profit  on  investments  during  the  year|. 


68 


00 


2,634  68 


I 

Investment  income  earned  during  the1 
year  |. 


LOSS  ON  INVESTMENTS. 
Loss  from  sale  of  ledger  assets.. 
INVESTMENT  EXPENSES. 


Investment  expenses  paid  during  the 
year  


Investments  losses  and  expenses  dur-| 
ing  the  year  I 


Gain  from  investments  during  thef 
year  |. 


$367,025  68 


$27  75 


69.915  36|. 
1 


69,953  11 


| $297,072  57 


MISCELLANEOUS  EXHIBIT. 


Dividends  declared  to  stockholder 
during  the  year  


Gain  in  | Loss  in 

Surplus  | Surplus 


Net  loss  from  above. 


Total  gains  and  losses  in  surplu 

during  the  year 

Surplus  Dec.  31,  1910 

Surplus  Dec.  31,  1911 


$200,000  00 

$200,000  00 


$2,841,939 

2,808,679 


• •I 
41 1 ■ 
70| . 


$297,072  57 1 $330,332  28 


Decrease  in  surplus  during  the  year. 
Totals  


33,257  71 1 


$330,332  28|  330,332  28 

I 


Per  cent  of  losses  incurred  to  premiums  earned,  60.4. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  46. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned.  19.2. 
Per  ceut  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
toeal  income  earned,  101. 
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FRANKLIN  FIRE  INSURANCE  COMPANY, 
Philadelphia,  Pennsylvania. 

Home  Office,  421  WALNUT  STREET. 

[Incorporated  April  22,  1829';  commenced  business  June,  1829;  admitted  1871.] 
President,  ALFRED  E.  DUNCAN.  Secretary,  EDGAR  P.  LUCE. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash . . $500,000  00 

Amount  of  ledger  assets;  December  31  of  previous  year $3/319,791  55 


INCOME. 


Gross  premiums  

Deduct  gross  amount  paid  for  reinsurance,  fire,  $141,605.01; 
return  premiums,  fire,  $263,973.30 


Fire. 

$1,841,680  24 
405,668  31 


Total  premiums  (other  than  perpetual)  $1,436,011  93 

Deposit  premiums  written  on  perpetual  risks  (gross) 10,384  46 


Gross  interest  on  mortgage  loans $2,386  1 5 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$2,357.05  accrued  interest  on  bonds  acquired  during  the 

year  122,192  42 

Gross  interest  on  deposits  in  trust  companies  and  banks.  1,466  16 
Gross  rents  from  company’s  property,  including  $6,000.00 
for  company’s  occupancy  of  its  own  buildings 7,769  20 


Total  gross  interest  and  rents 133,813  93 

From  other  sources: 

Reinsurance  deposit  account $100  OO 

Transfer  fees  on  perpetual  policies 743  00 


Gross  profit  on  sale  or  maturity  of  ledger  assets  : 


Ronds 


843  00 
2,684  40 


Total  income 


$1,583,737  72 


Total  footings 


$4,903,529  27 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  including 

$95,135.50  occurring  in  previous  years) $860,200  84 

Deduct  amount  received  for  salvage,  fire,  $3,975.57;  rein- 
surance, fire,  $65,244.05 69,219  62 


Net  amount  paid  policyholders  for  losses $799,981  22 

Expenses  of  adjustment  and  settlement  of  losses 13,417  07 

Commissions  or  brokerage  311,335  88 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses..  3,323  29 

Salaries,  $46,053.31,  and  expenses,  $37,175.30,  of  special  and 

general  agents  83,228  61 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  ofiicc  employes 09 , 447  01 


FRANKLIN  FIRE  INS.  CO.  • 


432 


Rents,  including  $t>,000  for  company’s  occupancy  of  its  own 

buildings  

Advertising.  $4,894.44  ; printing  and  stationery,  $8,683.27.  . . . . . 

Postage,  telegrams,  telephone’  and  express 

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspection  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate' 

Taxes  on  real  estate 

State  faxes  on  premiums 

Insurance  department  licenses  and  fees 


All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax $1,252  44 

Pennsylvania  Capital  Stock  tax 3,589  98 

For  increase  of  capital  stock 339  58 


10,450  02 
13,577  71 
11,524  55 
771  75 
785  53 
8,408  32 
15,941  52 


3,796  07 
5,260  07 
775  63 
1,931  24 
26,363  63 
13,142  19 


5,182  00 

Other  disbursements: 

Reinsurance  deposit  account $252  00 

Board,  fees,  electricity,  cleaning  office,  subscriptions,  etc.  5,025  3 4 

Bonds  and  mortgages  (Profit  and  Loss  account) 400  00 

Reinsurance  deposit  account  (Profit  and  Loss  account).  10  00 


5,687  14 

Deposit  premiums  returned  31,576  19 

Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year,  $60.000) 59,997  00 

Agents’  balances  charge’d  off  79  23 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets : 

Bonds  4,514  17 

Gross  loss  on  sale  or  maturity  of  ledger  assets:  Bonds 3,743  75 


Total  disbursements 


$1,504,240  79 


Balance 


$3,399,288  48 


LEDGER  ASSETS. 


Book  value  of  real  estate $146,444  53 

Mortgage  loans  on  real  estate,  first  liens.. 37,685  00 

Book  value  of  bonds,  $2,767,832.87,  and  stocks,  $7,234  2,775,066  87 

Deposits  in  trust  companies  and  banks  on  interest 140,666  28 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 292,521  83 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911 6,903  97 


Total  ledger  assets 


$3,399,288  48 


N O N - LE  r ) G E R ASS  E T S . 


Interest  accrued  on  mortgages $565  27 

Interest  accrued  on  bonds 29,969  06 


Total  30,534  33 

Market  value  of  real  estate  over  book  value 16,555  47 

Other  non-ledger  assets:  Re-Ins  Deposit  account,  Penn.  Fire 

Ins.  Co.,  United  Firemen’s  of  Philadelphia 1,532  25 

Gross  assets  $3,447,910  53 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Agents’  balances,  representing  business  written  prior  to 

October  1,  1911 $6,903  97 

Book  value  of  ledger  assets  over  market  value:  Stocks 
and  bonds  20,766  87 


27,670  84 


Total  admitted  assets 


$3,420,239  69 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $28,938  40 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense  135,347  85 

Gross  claims  for  losses  resisted 17,139  80 


Total  $181,426  05 

Deduct  reinsurance  due  or  accrued 17,876  12 


Not  amount  of  unpaid  losses  and  claims $163,549  93 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $942,281.88;  unearned  premiums  (fifty 

per  cent)  $471,140  93 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one  year 
from  date  of  policy,  $1,340,256.71;  unearned  premiums 
(pro  rata)  734,012  34 


Total  unearned  premiums  as  computed  above 

Amount  reclaimable  by  the  insured  on  perpetual  fire'  insurance 
policies,  being  95  per  cent  of  the  premium  or  deposit  received. 

Dividends  declared  and  unpaid  to  stockholders 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers  

Return  premiums.  $17,758.47;  reinsurance  premiums,  $9,563.56.. 

Total  amount  of  all  liabilities  except  capital $2,153,291  72 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 766,947  97 

Surplus  as  regards  policyholders 1,266,947  97 


1,205,153  27 

705,621  07 
3 00 

1,233  00 

23,022  38 

27,387  04 
27,322  03 


Total  liabilities 


3,420,239  69 


RISKS  AND  PREMIUMS. 


Gross 
premiums 
Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1910 $207,734,344  $2,224,877  32 

Written  or  renewed  during  the  year 160,608,611  1,841,680  24 


Total  $368,342,955  $4,066,557  56 

Deduct  those  expired  and  marked  off  as  terminated 127,769,846  1,618,114  25 


In  force  at  the  end  of  the  year $240,573,109  $2,448,443  31 

Deduct  amount  reinsured 13,508,426  165,904  72 


Net  amount  in  force $227,064,683  $2,282,538  59 


Perpetual  risks  in  force  (not  included  above),  $36,376,200.20. 
same,  $784,023.41. 


Deposit  premiums  on 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


Term. 


Amount 

covered. 


Gross 
premiums 
charged, 
less  re- 
insurance. 


Amount  of 
premium 
unearned. 


1911. 

1910. 

1911. 

1909. 

1910. 

1911. 

1908. 

1909. 

1910. 

1911. 

1907. 

1908. 


1910  

1911  


One  year  or  less. 

Two  years  

Two  years  

Three  years  

Three  years  

Three  years  

Four  years  

Four  years  

Four  years  

Four  years  

Five  years  

Five  years  

Five  years  

Five  years  

Five  years  

Over  five  years.. 

Totals  

Perpetual  risks... 

Grand  totals 


$89,837,172 
584,017 
1,255,833 
26, 832,172 
30,082,940! 
39,596,1291 
113,416 
199,180l 
288,090j 
472,832 
5,311,503 
5,413,917 
6,6 13,625 
9,071,212 
10,718,700 
673,345 


$942,281 

88 

1-2 

6,581 

29 

1-4 

13,944 

58 

3-4 

264,454 

67 

1-6 

285,195 

95 

1-2 

364,305 

72 

5-6 

690 

37 

1-8 

2,113 

42 

3-8 

4,100 

81 

5-8 

5,614 

21 

7-8 

58,958 

46 

1-10 

61,283 

37 

3-10 

72,745 

69 

1-2 

76,189 

18 

7-10 

116,196 

55 

9-10 

7,882 

44 

P.  R. 

$471,140  93 
1,645  32 
10,458  43 
44,075  78 
142,597  97 
303,588  10 
86  29 
792  53 
2,563  00 
4,912  43 
5,895  85 
18,385  01 
36,372  84 
53.332  43 
104,576  90 
4,729  45 


$227,054,683  $2,282,538  59 
36,376,200  784,023  41 


$1,205,153  27 
705,621  07 


$263,440,883 


$3,066,562  00 


$1,910,774  34 


BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written $2,221,078  00 

Less  $374,633  risks  cancelled,  and  $107,450  reinsurance  in  companies  au- 
thorized in  Wisconsin 482,083  00 


Net  risks  written $1,738,995  00 


Gross  premiums  on  risks  written $23,819  96 

Less  $2,663.02  return  premiums;  and  $1,125.35  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin 3,788  37 


Net  premiums  received $20,031  59 


Losses  paid  (deducting  salvage) 8« 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 327  52 


Net  losses  paid $11,268  29 


Losses  incurred  • ; ^l2’o^  fo 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 3/4  bz 


Net  losses  incurred 


$12,167  83 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT.  | 


Premiums. 


Total  premiums,  $1,440,396.39,  less| 

$31,576.19,  | 

Add  uupaid  return  and  reinsurance) 
premiums  Dec.  31  of  previous  yearj 

Total  | $1,434,040  51 1 

Deduct  unpaid  return  and  reinsurance! 

premiums  Dec.  31,  end  of  the  year..|  27,322  03| . 


$1,414,820  20| , 

I 

19,220  31 1 . 

-I 


Balance  | $1,406,718  48|, 

Add  unearned  premiums  Dec.  31  ofj 
previous  year,  and  $739,159.67,  re-| 
claimable  on  perpetual  insurance..!  1,839,091  85 1 , 

—I 

| $3,245,810  33| . 


Total  

Deduct  unearned  premiums  Dec.  31, 
end  of  the  year,  and  $705,621.07,  re-j 
claimable  on  perpetual  insurance..!  1,910,774  24|. 


Premiums  earned  during  the  year | | $1,335,035  99 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 


Gain  from  underwriting  income | 

Loss  from  agents’  balance  charged! 
off,  $79.23,  and  from  other  under- 1 
writing  disbursements,  $10.00 | 

Gain  from  above  | 

Agents’  balances  and  bills 

receivable  not  admitted 

Dec.  31.  1910 $5,897  71 1. 

Agents’  balances  and  bills 

receivable  not  admitted 

Dec.  31,  end  of  the  year..  6,903  97 1 


i 

i 

$1,005  00], 
I 
I 

89  23| , 


-I 

$915  77| . 


Loss  from  above  I 

ajoss  from  underwriting  profit  andj 
loss  items  |. 


I 

1,006  26| . 


90  49 


Underwriting  income  earned  during) 
the  year  |. 


LOSSES.  | 

I 

mosses  paid  f 

Deduct  unpaid  losses  Dec.  31  of  pre-| 

vious  year j 

I- 

Balance  I 

Add  unpaid  losses  Dec.  31,  end  of| 
the  year  | 

Losses  incurred  during  the  year |. 


I 

I 

$799,981  22|, 

I 

166.893  36| . 


$633, 0S7  86| . 

I 

163,549  93| . 


$796,637  79 


UNDERWRITING  EXPENSES. 


Underwriting  expenses  paid  during!  I 

the  year  j $592,362  471  - 

Deduct  underwriting  expenses  unpaidj 

Dec.  31  of” previous  year | 26,947  15|. 

-I 


Balance  [ $565,415  32|. 


$1,334,945  50 


FRANKLIN  FIRE  INS.  CO. 


436 


UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


Add  underwriting  expenses  unpaid 
Dec.  31,  end  or  the  year 

Undrwriting  expenses  incurred  dur- 
ing tne  year 


Underwriting  losses  and  expenses 
.doss  from  underwriting  during  the 
year  


280,200  04 1 . 


INVESTMENT  EXHIBIT. 
Interest  and  Rents. 

Interest,  dividends  and  rents  re-| 

ceived  during  the  year 

Deduct  interest,  dividends  and  rents 
accrued  Dec.  31,  end  of  the  year 


1 , 390 , G73  15 
$55,727  65 

i=====i========i======== 


Balance  

Add  interest,  dividends  and  rents  ac- 
crued Dec.  31,  end  of  the  year.... 


I 

$133,813  93 1 . 
37,629  42 1 . 
$90,184  51 1 . 

I 

30,534  33|. 

-I 


Total  | | $126,718  84|. 


PROFIT  ON  INVESTMENTS. 

Gain  from  sale  of  ledger  assets 

bain'  from  change  in  difference  be- 
tween book  and  market  value  dur- 
ing the  year 

Gain  from  other  investments:  Bonds 

and  mortgages  

Profic  on  investments  during  the) 

year  

Investment  income  earned  during  tne| 
year  


I 
I 

$2,684  40 1 . 

I 

I 

11,488  52 1 . 

I 

100  00 1 . 

1 

I 


14,271 


lv 

92 1 , 


$140,991  76 


bOSS  ON  INVESTMENTS. 

Loss  from  sale  of  ledger  assets.... 
j.jOss  from  decrease  in  book  value  of | 
ledger  assets  

Loss  on  investments  during  the  year 

INVESTMENT  EXPENSES. 
Investment  expenses  paid  during  the| 

year  

Add  investment  expenses  unpaid 
Dec.  31,  end  of  the  year 

Investment  expenses  incurred  dur- 
ing the  year 

Investment  losses  and  expenses  dur- 
ing the  year 

bu.n  from  investments  during  the| 
year  1 

' 

MISCELLANEOUS  EXHIBIT, 
during  the  year 


$4,514  17 1 
3,743  75 


$8,257  92 1 


I 

$11,576  76| . 

I 

3,663  OOj. 

1 

I 


15,239  76|. 


23,497  6S 

j....' | $117,494  08 

=======I===F===I========= 


Gain  in 
| Surplus. 


* I 


Net  loss  from  above 

Total  gains  and  losses  in  surplus 

during  the  year 

Surplus  Dec.  31,  1910 

Surplus  Dec.  31,  1911 

Increase  in  surplus  during  the  year 

Totals  


Loss  in 
Surplus. 
$60,000  00 

$60,000  00 


$117,494  08 1 $115,727  65 


$765,181  54| . 
766.947  97 1 . 


| $117,494  08 j 


.766  43 
$117,494  08 


Per  cent  of  losses  incurred  to  premiums  earned,  59.67. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  44.49. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  12.03. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  99.31. 
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GERMAN  ALLIANCE  INSURANCE  COMPANY, 
New  York  City. 


Home  Office,  NO.  1,  LIBERTY  STREET. 


[Incorporated  February,  1897;  commenced  business  February  8,  1897;  admitted  March  21, 

1897.] 


President,  WILLIAM  N.  KREMER. 


Secretary,  CHARLES  G.  SMITH. 


CAPITAL  STOCK. 

Amount  of  capital  paid  lip  in  cash $400,000  00 

Amount  cf  ledger  assets,  December  31  of  previous  year $1,756,281  76 


INCOME. 

Fire. 

Gross  premiums  $3,086,543  37 

Deduct  gross  amount  paid  for  reinsurance,  fire, 

$1, 947, 604.79’;  return  ^ premiums,  fire,  $552,098.71 2,490,703  50 

Total  premiums  (other  than  perpetual) $586,839  87 

Gross  interest  on  mortgage  loans $2,580  00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$205.56  accrued  interest  on  bonds  acquired  during  the 
year  64,295  33 


Gross  interest  on  deposits  in  trust  companies  and  banks..  326  03 

Total  gross  interest  and  rents 67,201  36 

From  other  sources:  Refund  of  taxes  on  bank  shares 406  39 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Bonds 2,679  25 

Total  income $657,126  87 

Total  footings  $2,413,408  63 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including 

$157,419.67  occurring  in  previous  years) 

Deduct  amount  received  for  salvage,  fire,  $36,442.36;  rein- 
surance, $1,112,102.81;  discount,  fire,  $99.89 


Fire. 

$1,471,857  68 
1,148,645  06 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes: 


Federal  corporation  tax  $1,391  74 

Municipal  2,073  25 

County  14  84 


$323,212  62 

5.559  48 
151,691  24 

2,610  00 

3,399  72 
10,924  80 

2.560  87 


3,479  83 
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Other  disbursements : Interest  29  12 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)  60,000  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  : 

Stocks  100  00 


Total  disbursements  $563,567  68 


Balance  ' $1,849,840  95  * 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estats,  first  liens $54,000  OO 

Book  valeu  of  bonds,  $692,974.60',  and  stocks,  $900,492.83.  1,602,407  52 

■Cash  in  company’s  office $200  00 

Deposits  in  trust  companies  and  banks  on 

interest  44,068  21 

44,268  21 

Agents’  balances  representing  business  written  subsequent 
to  October  1,  1911 149,105  22 


Total  ledger  assets  $1,849,840  95 


NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages $340  00 

Interest  accrued  on  bonds 7,202  50 


Total  7,542  50 


Gross  assets 


$1,857,383  45 


DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  : Bonds  $48,074.69, 

stocks  $17,496.33  65,571  02 


Total  admitted  assets 


$1,791,812  43 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $69,414  03 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $150,000.00;  reserve  for  losses  incurred 
prior  to  December  31,  of  which  no  notice  had  been  re- 
ceived on  that  date 241,954  12 

Gross  claims  for  losses  resisted 24,495  00 


Total  $335,863  15 

Deduct  reinsurance  due  or  accrued 236,896  00 


Net  amount  of  unpaid  losses  and  claims $98,967  15 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $413,465.76;  unearned  premiums  (fifty 

per  cent)  $206,732  88 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one  year 
from  date  of  policy,,  $438,931.14;  unearned  premiums 
(pro  rata  231,790  43 


Total  unearned  premiums  as  computed  above 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 
to  agents  and  brokers 


Toial  amount  of  a’l  liabilities  except  capital $592,239  37 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities  r. 799,573  06 


438,523  31 
10,000  00 
44,748  91 


1,199,573  00 
$1,791,812  43 


Surplus  as  regards  policyholders 
Total  liabilities  
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RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force 


Fire  risks. 

. $374,087,735 

. 294,286,743 

Gross 
premiums 
thereon. 
$3,907,878  38 
3,086,543  37 

. $668,374,478 
219,625,647 

$6,994,421  75 
2,833,306  35 

. $448,748,831 
. 364,232,394 

$4,161,115  40 
3,308,718  50 

. $84,516,437 

$852,396  90 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


Term. 


1911. 

1910. 

1911. 

1909. 

1910. 

1911. 

1908. 

1909. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911. 


One  year  or  less. 

Two  years  

Two  years  

Three  years  

Three  years  

Three  years  

Four  years  

Four  years  

Four  years  

Four  years  

Five  years  

Five  years  

Five  years  

Five  years  

Five  years  


Totals 


Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. . 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

$40,186,037 

$413,465 

76 

1-2 

$206,732 

88 

1,487,279 

14,089 

40 

1-4 

3,522 

35 

1,772,901 

15,079 

14 

3-4 

11,309 

36 

9,301,620 

86,510 

62 

1-6 

14,418 

44 

9,423,803 

83,494 

86 

1-2 

41,747 

43 

11,481,967 

104,091 

64 

5-6 

86,743 

03 

449,599 

4,098 

79 

1-8 

512 

35 

503,524 

5,115 

45 

3-8 

1,918 

29 

500,653 

5,176 

41 

5-8 

3,235 

25 

581,411 

5,861 

22 

7-8 

5,128 

57 

1,495,116 

19,300 

70 

1-10 

1,930 

07 

1,523,751 

18,745 

65 

3-10 

5,623 

70 

1,731,431 

24,740 

06 

1-2 

12,370 

03 

1,524,876 

20,164 

58 

7-10 

14,115 

20 

2,552,464 

32,462 

62 

0-10 

29,216 

36 

$84,516,437 

$852,396  90 

$438,523  31 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


Fire 

and  tornado. 

Gross  risks  written $6,685,538  00 

Less  $741,342  risks  cancelled,  and  $390,955  reinsurance  in  companies  au- 
thorized in  Wisconsin 1,132,297  00 


Net  risks  written $5,553,241  00 


Gross  premiums  on  risks  written $70,159  59 

Less  $6,157.87  return  premiums;  and  $3,748.44  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin 9,906  31 


Net  premiums  received  $60,253  28 


Losses  paid  (deducting  salvage) $30,001  51 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 285  86 


Net  losses  paid $29,715  65 


Losses  incurred  $38,052  51 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 3,785  86 


Net  losses  incurred $34,266  65 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT.  | 

I 

Premiums. 

Total  premiums  I $586,839  87|. 

Add  unearned  premiums  Dec.  31  of | 

previous  year  I 413 , 896  26] . 


-I 

Total  ._. | $1,000,736  13| | 

Deduct  unearned  premiums  Dec.  31, | 

end  of  the  year | 438,523  31  j j 

I 1 I 

Premiums  earned  during  the  year. . | I I $562,212  82 

I I I 

I I 

LOSSES.  | | 


Losses,  paid  I $323,212  62 j 


Deduct  unpaid  losses  Dec.  31  of  pre-| 
vious  year  j 

Balance  I 

Add  unpaid  losses  Dec.  31,  end  of  thej 
year  I 

Losses  incurred  during  the  year....|. 

I 

I 

UNDERWRITING  EXPENSES.  | 

I 


I 

78,498  00|, 

-I 


$244,714  62 1 . 

I 

98,967  15| . 
1 


$343,681  77| 


underwriting  expenses  paid  durin_ 

the  year  I $178,199  21|. 

Deduct  underwriting  expenses  unpaidl 

Dec.  31  of  previous  year I 49,558  71|. 

Balance  I $128,640  50 1 . 

Add  underwriting  expenses  unpaidl 

Dec.  31,  end  of  the  year | 54,748  91|. 


Underwriting  expenses  incurred  dur-| 
ing  the  year I 


| 183,38941|, 


Underwriting  losses  and  expenses....!. 

Gain  from  underwriting  during  thel 
year  I- 


527.071  18 


I 

| $35 . 141  64 


INVESTMENT  EXHIBIT.  I 

I 

Interest  and  Rents. 

I 

Interest,  dividends  and  rents  received  I 

during  the  year ! 

Refund  I 

I- 

Total  I 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year..| 


$67,201  361 . 
406  39| 

—I 


$67,607  75| , 
4.616  501, 


Balance  I $62,991  25|. 

Add  interest,  dividends  and  rents  ac-l 

erued  Dec.  31,  end  of  the  year.... I 7,542  501. 

Deduct  interest  and  rents  paid  in  ad-| 
vance  Dec.  31,  end  of  the  year 1 29  12|. 

Interest  and  rents  earned  during  thel  I 

yea  r | ....... , ......  | 


$70.50!  63| 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


PROFIT  ON  INVESTMENTS. 


Gain  from  sale  of  ledger  assets | $2,679  251 

Gain  from  change  in  difference  be-| 
tween  book  and  market  value  dur-j 
ing  the  year | 23,131  40 


Profit  on  investments  during  the 
year  


25 , S10  65 


investment  income  earned  during  the 
year 


$96,315  28 


LOSS  ON  INVESTMENTS. 

Loss  from  decrease  in  book  value  of 


ledger  assets  I | $100  00| 

I I ! 

INVESTMENT  EXPENSES.  | | | 

I I I 

Investment  expenses  paid  during  the| 

year  | | 2,026  73| 

I I 1 

Investment  losses  and  expenses  dur-| 

ing  the  year | | | 2,126  73 


Gain  from  investments  during  the 
year  


$94,188  55 


MISCELLANEOUS  EXHIBIT. 

Dividends  declared  to  stockholders 
during  the  year 


Gain  in 
Surplus. 


Loss  in 
Surplus. 

$60,000  00 


Net  loss  from  above 

Total  gains  and  losses  in 

during  the  year 

Surplus  Dec.  31,  1910 

Surplus  Dec.  31,  1911 


surplus 


| $129,330  19 


$730,242  87 
799.573  06 


Increase  in  surplus  during  the  year 
Totals  


$129,330  19 


$60,000  00 


$60,000  00 


69,330  19 
$129,330  19 


Per  cent  of  losses  incurred  to  premiums  earned.  61.13. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  32.61. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned.  2.87. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  89.47. 
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GERMAN  AMERICAN  INSURANCE  COMPANY, 


New  York  City. 


Home  Office,  NO.  1.  LIBERTY  STREET. 


[Incorporated  March,  1872;  commenced  business  March  7,  1872;  admitted  March  21, 

1872.] 


President,  WILLIAM  N.  KREMER.  Vice-President,  LOUIS  F.  DOMMERIOH. 

Secretary,  CHARLES  G.  SMITH. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $2,000,000  00 


♦Amount  of  ledger  assets,  December  31  of  previous  year. 

German  American  Insurance  Company $17, 973, 305  68 

Rochester  German  Insurance  Company 2,623,340  05 


Extended  at  $20,596,735  73 


INCOME. 

Fire. 

Gross  premiums  $13,532,613  24 

Deduct  gross  amount  paid  for  reinsurance,  fire, 

$2,877,286.23;  return  premiums,  fire,  $2,295,521.04  5,172,807  27 


Total  premiums  (other  than  perpetual) 

Gross  interest  on  mortgage  loans 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$5,856.33  accrued  interest  on  bonds  acquired  during  the 

year  

Gross  interest  on  deposits  in  trust  companies  and  banks. 
Gross  interest  from  other  sources: 

On  subscription  payments  for  bonds  and  stocks 

On  deferred  payments  of  agents’  balances 

Gross  rents  from  company’s  property,  including  $55,440.00 
for  company’s  occupancy  of  its  own  buildings 


$8,359,805  97 

$20,418  28 


653,045  59 
8,043  74 

239  49 
147  08 

229,618  12 


Total  gross  interest  and  rents 911,512  30 

From  other  sources: 

Premiums  collected  on  business  placed  with  other  com- 
panies   $7,875  47 

Refund  of  taxes  on  bank  stock 2,529  24 


10,404  71 

From  agents’  balances  previously  charged  off 339  36 

Gross  profit  o nsale  or  maturity  of  ledger  assets: 

Bonds  $7,294  57 

Stocks  45,451  04 


52,745  61 

Total  income  $9,334,807  95 


Total  footings 


$29,931,543  68 


* The  Rochester  German  Insurance  Company  of  Rochester,  N.  Y.  was  merged 
with  the  German  American  Insurance  Company  of  New  York,  May,  1911,  and 
the  operations  of  both  companies  since  Jan.  1st,  1911  are  embraced  in  this  re- 
port. 
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DISBURSEMENTS. 


Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$816,251.31  occurring  In  previous  years) $6,660,713  81 

Deduct  amount  received  for  salvage,  fire,  $75,414,86;  rein- 
surance, fire,  $1,815,151.57;  discount,  fire,  $2,307.50 1,892,873  93 


Net  amount  paid  policyholders  for  losses $4,797,839  88 

Expenses  of  adjustment  and  settlement  of  losses 111,744  00 

Commissions  or  brokerage 1,625.907  97 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  . 3,681  05 

Salaries,  $344,187.74,  and  expenses,  $127,867.28,  of  special  and 

general  agents  472,055  02 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes 315,654  12 

Rents,  including  $55,440.00  for  company’s  occupancy  of  its  own 

buildings  75,148  39 

Advertising,  $24,720.35:  printing  and  stationery.  $72,599.91....  97,320  26 

Postage,  telegrams,  telephone  and  express 82,258  52 

Legal  expenses 6,471  58 

Furniture  and  fixtures 10,415  08 

Maps,  including  corrections  31,573  88 

Underwriters'  boards  and  tariff  associations 94,263  59 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  51,741  01 

Inspection  and  surveys. 59,842  78 

Repairs  and  expenses  (‘other  than  taxes)  on  real  estate 88,617  40 

Taxes  on  real  estate  19,200  00 

Stale  taxes  on  premiums 160,513  24 

Insurance  department  licenses  and  fees. 42,466  97 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax .' $10,605  45 


Municipal  28,190  28 

County  201  87 

Franchise  362  71 


Other  disbursements: 

Special  expenses  in  connection  with  the  merger  of  the 

Rochester  German  Insurance  Company $112,000  00 

Interest  1,258  68 

Mercantile  agency  reports,  special  reports  and  reference 

books  8,889  87 

Premiums  on  business  placed  with  other  companies 15,605  59 


raid  stockholders  for  int°resr  or  dividends  (amount  declared 

during  the  year,  $540,000)  

Agents’  balances  charged  off  

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Bonds  $4,890  52 

Stocks  80,951  10 


Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 
Book  value  of  slocks  and  bonds  carried  to  unlisted  assets.  . 


39 


306  31 


137,754  14 

555,000  00 
566  67 


85,841  62 
171,322  51 


Total  disbursements 


$9,136,565  99 


$20,794,977  69 


Balance 
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LEDGER  ASSETS. 


Book  value  of  real  estate $2,070,527  59 

Mortgage  loans  on  real  estate,  first  liens 222^975  00 

Book  value  of  bonds,  $7,823,907.78,  and  stocks, 

$7,418,707.05  15,242,614  83 

Cash  ini  company’s  office $12,125  12 

Deposits  in  trust  companies  and  banks  not 

on  interest  92,710  31 

Deposits  in  trust  companies  and  banks  on 

interest  903,839  55 

1,008,674  98 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 1,595,077  45 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911  23,988  42 

Other  ledger  assets:  Temporary  advance  in  retiring 

fractional  shares  in  merger  with  the  Rochester  German 
Insurance  Company,  $6,304.75;  furniture  fixtures  and 
safes  $19,814.07  20  119  42 


Total  ledger  assets  $211,794,977  69 


NON-LEDGER  ASSETS. 


Interest  due,  $2.18  and  accrued,  $4,776.88  on  mortgages..  $4,779  06 

Interest  accrued  on  bonds 111,950  25 

Interest  accrued  on  bank  balances 2,216  75 

Bents  due  on  company’s  property  or  lease 3,496  76 


Total 


122,442  82 


Gross  assets 


$20,917,420  51 


DEDUCT  ASSETS  NOT  ADMITTED. 


Furniture,  fixtures  and  safes $19,814  67 

Agents’  balances,  representing  business  written  prior  to 

October  1,  1911 23,988  42 

Book  value  of  ledger  assetsi  over  market  value: 

Bonds  and  stocks  321,694  95 

Real  estate  200,527  59 


Total  admitted  assets 


566,025  63 
$20,351,394  88 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $144,229  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus” $35,000.00;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received 

on  that  date 1,060,495  35 

Gross  claims  for  losses  resisted 103,115  00 


Total  . $1,307,839  35 

Deduct  reinsurance  due  or  accrued 429,067  23 


Not  amount  of  unpaid  losses  and  claims $S78,772  12 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  risks,  $5,024,958.75;  unearned  premiums  (fifty 

per  cent)  $2,512,479  37 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one  year 
from  date  of  policy,  $10,913,786.25;  unearned  premiums 
(pro  rata)  5,642,527  56 


Total  unearned  premiums  as  computed  above 


8 , 1 55 , 006  93 
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Salaries,  rents,  expenses.  nills.  accounts,  fees,  etc.,  due  or  ac- 
crued   24,510  91 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  (he  year  of  this  statement 138,400  00 

Commissions,  brokerage  and  other  charges  due  or  to>  become 

due  to  agents  and  brokers 30,960  05 

Return  premiums,  $5,377.06;  reinsurance  premiums,  $300,723.68  306,100  74 

All  other  liabilities:  Rents  paid  in  advance 755  75 

Premiums  due  or  to  become  due  on  business  placed  with  other 

companies  7,875  47 

Real  estate  taxes  accrued  6,600  00 


Total  amount,  of  all  liabilities  except  capital $9,548,981  97 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  over  all  liabilities 8,802,412  91 

Surplus  as  regards  policyholders  10,802,412  91 


Total  liabilities 


$20,351,394  88 


RISKS  AND  PREMIUMS. 


Fire  risks. 

In  force  on  the  31st  day  of  December,  1910;  Rochester  Ger- 


man Insurance  Company $268,218,996 

German  American  Insurance  Company 1,751,961,094 

Written  or  renewed  during  the  year 1,378,039,970 


Excess  of  original  premiums  over  amount  received  for 
reinsurance  


Gross 

premiums 

thereon. 

$3,085,055  11 
16,431,343  55 
13,532,613  24 

34,206  40 


Total  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force 


.$3,398,220,060 

$33,083,218 

30 

. 1,333,266,215 

13,282,222 

07 

.$2,064,953,845 

$19,800,996 

23 

. 419,965,549 

3,862,251 

23 

.$1,644,988,296 

$15,938,745 

00 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged 
less  re- 
insurance. 

c <0 

£ - 
£ £ 

Amount  of 
premium 
unearned. 

1911 

One  year  or  less 

$459,301,662 

15,837,418 

12,418,968 

267,370,387 

297,334,781 

306,191,730 

7,968,146 

6,547,874 

6,418,673 

8,699,451 

42,351,941 

46,178,040 

50,531,155 

53,743,839 

$5,024,958  75 
108,089  43 
100,907  61 
2,324,379  40 
2,699,344  57 
2,599,950  65 
56,030  98 
38,112  20 
41,569  50 

1-2 

$2,512,479  37 
27,022  36 
75,680  71 
387,396  57 
1,349,672  28 
2,166,625  55 
7,003  38 
14,292  07 
25,980  95 
51,919  55 
47,928  93 

1910 

Two  years  

1-4 

1911 

Two  years  

3-4 

1909 

Three  years  

1-6 

1910 

Three  years  

1-2 

1911 

Three  years  

5-6 

1908 

Four  years  

1-8 

1909 

Four  years  

3-8 

1910 

Four  years  

5-8 

1911 

Four  years  

59,336  63 
479,289  27 

7-8 

1907 

Five  years  

1-10 

1908 

Five  years  

522,876  45 
580,453  13 
604,205  95 

3-10 

156,862  95 

1909 

Five  years  

1-2 

290,226  56 

1910. 

Five  years 

7-10 

422,944  16 

1911 

Five  years  

59,833,049 

4,261,192 

667,529  40 
31,691  08 

9-10 

600,776  46 

Over  five  years 

P.  R. 

18,192  08 

Totals  

$1,644,988,296 

$15,938,745  00 

$8,155,006  93 
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BUSINESS  IN  TI1E  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire 

„ . , and  tornado. 

Gross  risks  written  $17,899,272  00 

Less  $2,807,214  risks  cancelled,  and  $1,991,749  reinsurance  in  companies  au- 
thorized in  Wisconsin 4,798,963  00 


Net  risks  written  $13,100,309  00 


Gross  premiums  on  risks  written $187,576  90 

Less  $21,761.33  return  premiums;  and  $8,710.59  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin 30,471  92 


Net  premiums  received $157,104  98 


Losses  paid  (deducting  salvage) $66,997  04 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 4,194  09 


Net  losses  paid  $62,802  95 


Losses  incurred  $77,759  04 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 6,154  09 


Net  losses  incurred $71,604  95 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 

I 

Premiums. 

I 

Total  premiums  I $8,359,805  97 

And  unpaid  return  and  reinsurance! 

premiums  Dec.  31  of  previous  year|  296,747  71 

I 

Total  •.... | $8,656,553  68 

Deduct  unpaid  return  and  reinsur-| 
ance  premiums  Dec.  31,  end  of  the| 
year  -|  306,100  74 


Balance  | $8,350,452  941 

Add  unearned  premiums  Dec.  31  of | | 

previous  year  | 8,281,119  08| 

I 1 

Total  |$16, 631, 572  02| 

Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year | 8,155,006  93 j 


Premiums  earned  during  the  year..| 

I 


$8,476,565  09 


UNDERWRITING  PROFIT  AND  I 
LOSS  ITEMS.  | 

I 

Gain  from  agents’  balances  previ-| 
on  sly  charged  off.  $339  36,  and  from| 
other  underwriting  income.  $7.875.47 1 $8,214  83 

Loss  from  agents’  balances  charged! 

off  I 8,442  14 

! - 

Loss  from  above I $227  31 

Agents’  balances  and  bills  I 

receivable  not  admitted  I 

Dec.  31,  1910 $32,903  71 1 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


Agents’  balances  and  bills  I 

receivable  not  admitted 
Dec.  31,  end  of  the  year  43.803  09|. 


Loss  from  above. 


Loss  from  underwriting  profit  and! 
loss  items  ! 


Underwriting  income  earned  duringj 
the  year  | . 


10,899  38 1 . 
— —I 


11,126  69 


$8,465,438  40 


LOSSES. 


Losses  paid  | $4,797,839  88|. 

Deduct  unpaid  losses  Dec.  31  of  pre-| 
vious  year  | 881,005  55|. 

-I 


Balance  | $3,916,834  33| . 


Add  unpaid  losses  unpaid,  end  of  the| 
year  I 


I 

878,772  12| . 


Losses  incurred  during  the  year. 


UNDERWRITING  EXPENSES. 


$4,795,606  45] 


Underwriting  expenses  paid  duringl 

the  year  | $3,379,909  67 1 

Deduct  underwriting  expenses  unpaid|  | 

Dec.  31  of  previous  year | 191,058  20| 


-I 

Balance  | $3,188,851  47|. 

Add  underwriting  expenses  unpaid| 

Dec.  31,  end  of  the  year I 193,870  96|. 


Underwriting  expenses  incurred  dur-| 
ing  the  year 1 | 3,382,722  43 

I I 

Underwriting  losses  and  expenses 1 


I 

Gain  from  underwriting  during  the| 
year  ].' |. 


INVESTMENT  EXHIBIT. 
Interest  and  Rents. 


Interest,  dividends  and  rents  received! 

during  the  year | 

Refund  ! 

I- 

Total  | 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year..| 

I- 

Balance  .1 

Add  interest,  dividends  and  rents  ac-i 
crued  Dec.  31.  end  of  the  year....] 
Add  interest  and  rents  paid  in  ad-1 
vance  Dec.  31  of  previous  year ] 

I- 

Total  | 

Deduct  interest  and  rents  paid  in  ad-l 
vance  Dec.  31,  end  of  the  year | 

Interest  and  rents  earned  during  the! 
yea  r ! . 


$911,512  30 
2,529  241. 

1 

$914,041  54 1 . 

I 

75,275  53| ■ 


$838,766  01! 


I 

122,442  821. 

I 

755  75|  ■ 

1 

$961,964  58|. 

I 

755  75|. 


$961 , 208  8 


8,178,328  88 


$287,109  52 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued: 


PROFIT  ON  INVESTMENTS.  | 

Gain  from  sale  of  ledger  assets | $52,745  61 j 

Gain  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  the  year 303,674  33| 


Profit  on  investment  during  the  year] | 356,419  94 


Investment  income  earned  during  the| 
year  | 

I 

LOSS  ON  INVESTMENTS. 

Loss  from  sale  of  ledger  assets | 

Loss  from  decrease  in  book  value  of| 
ledger  assets  | 

Loss  on  investments  during  the  year| 


I 

I 

I 

$85,841  62 1 

I 

171,322  51 1 


$1,317,628  77 


$257,164  13 


INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  the| 

year  | 

Deduct  investment  expenses  unpaid| 
Dec.  31,  end  of  the  year | 


$130,480  05 
3,200  00 


Balance  

Add  investment  expenses 
Dec.  31,  end  of  the  year... 


unpaid  | 


$127,280  05 
6,600  00 


Investment  expenses  incurred  during| 
the  year  | 


133,880 


Investment  losses  and  expenses  dur-| 
ing  the  year |. 


Gain  from  investments  during  the| 
year  |. 


MISCELLANEOUS  EXHIBIT.  | 

Dividends  declared  to  stockholders! 
during  the  year |. 


Gain  in 
Surplus. 


Net  loss  from  above. 


Total  gains  and  losses  in  surplus! 

during  the  year | | $1,213,694  1 

Surplus  Dec.  31,  1910 | $8,128,718  80| 

Surplus  Dec.  31,  1911 ! 8,802,412  91 1 


391,044  18 


$926,584  59 


Loss  in 
Surplus. 

$540,000  00 

$540,000  00 


$540,000  00 


I- 

Increase  in  surplus  during  the  yearl. 


673,694  11 


Totals  I $1,213,694  11|  $1,213,694  11 

I I I 


Per  cent  of  losses  incurred  to  premiums  earned,  56.57. 

^ er  cent  of  underwriting  expenses  incurred  to  premiums  earned,  39.96. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  13.92. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  93.11. 
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GERMAN  AMERICAN 


INSURANCE  COMPANY, 


Pittsburgh,  Pennsylvania. 


Home  Office,  NO.  316  FOURTH  AVENUE. 

[Incorporated  March  11,  1873,  commenced  business  June  2,  1873;  admitted  February  27, 

1911.] 


President,  JNO.  H.  AUF'DERHEIDE.  Vice-President,  W.  H.  BARKER. 

Secretary,  W.  J.  PATTERSON. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  0u 

Amount  of  ledger  assets.  December  31  of  previous  year $GG4,595  4G 


INCOME. 


Gross  premiums  

Deduct  gross  amount  paid  for  reinsurance,  Are,  $35,766.03; 
return  premiums,  fire,  $60,969.03 


Fire. 

$382,980  90 
96,735  08 


Total  premiums  (other  than  perpetual)  

Gross  interest  on  mortgage  loans $31,637  50 

Gross  interest  on  collateral  loans 1,340  00 

Gross  interest  on  bonds  and  dividends  on  stocks  less 
$136.00  accrued  interest  on  bonds  acquired  during  the 

year  723  00 

Gross  interest  on  deposits  in  trust  companies  and  banks.  573  44 

Gross  interest  from  all  other  sources:  Interest  on  notes.  34  44 

Gross  rents  from  company’s  property 1,213  32 


$286,245  82 


Total  gross  interest  and  rents 35,521  70 

Total  income  $321,767  52 

Total  footings  $986,362  98 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 


$20,786.42  occurring  in  previous  years) $149,190  91 

Deduct  amount  received  for  salvage,  fire,  $1,020.76;  rein- 
surance, fire,  $11,236.31;  discount,  fire,  $367.32.. t...  12,624  39 


Net  amount  paid  policyholders  for  losses  $136,575  52 

Expenses  of  adjustment  and  settlement  of  losses 1,993  13 

Commissions  or  brokerage  78,011  48 

Expenses  of  special  and  general  agents 2,358  86 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes  12,760  00 

Rents  2,700  00 

Advertising,  $549.51;  printing  and  stationery,  $2,154.08 2,703  59 

Postage,  telegrams,  telephone  and  express 518  33 

Legal  expenses  88  98 

Furniture  and  fixtures  553  22 

Maps,  including  corrections  172  00 
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Underwriters’  boards  and  tariff  associations 

Fire  department,  Are  patrol  and  salvage  corps  assessments,  fee's, 

taxes  and  expenses  

Inspections  and  surveys  . . . . 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums  

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes  : 


Federal  corporation  tax $106  43 

Tax  on  capital  stock 992  32 

Chicago  personal  tax 140  26 

Fire  marshal  71  90 


Other  disbursements  : 

Miscellaneous  $2,101  92 

Paid  stockholders  for  dividends  28,000  00 


Agents’  balances  charged  off 


1,543  65 

621  68 
339  93 
209  40 
398  43 
3,304  41 
872  31 


1,310  91 


30,101  92 
998  31 


Total  disbursements  $278,136  06 

Balance  $708,226  92 


LEDGER  ASSETS. 


Book  value  of  real  estate $23,388  87 

Mortgage  loans  on  real  estate,  first  liens 546,660  OO 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   20,807  00 

Book  value  of  bonds,  $15,275.00,  and  stocks,  $8,225.00 23,500  00 


Cash  in  company’s  office $318  88 

Deposits  in  trust  companies  and  banks  on 
interest  39,937  87 


40,256  75 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 47,203  09 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911  4,405  83 

Bills  receivable,  taken  for  fire  risks 2,015  38 


Total  ledger  assets 


$708,226  92 


NON-LEDGER  ASSETS. 

Interest  due  $1,844.25  and  accrued,  $8,699.85  on  mortgages  $10,544  10 


Interest  accrued  on  bonds 375  00 

Interest  accrued  on  collateral  loans 131  05 


Total  11,050  15 

Market  value  of  real  estate  over  book  value 2,011  13 

Market  value  of  bonds  and  stocks  over  book  value.  . 4,305  00 


Gross  assets  ; $725,593  20 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents'  balances,  representing  business  written  prior  1o  October 


I,  1911  4,405  83 

Total  admitted  assets  .' $721,187  37 
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LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $10,156  80 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $3,148.61;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received  on 

that  date  24,860  71 

Gross  claims  for  losses  resisted 1,128  01 


Total  $36,155  42 

Deduct  reinsurance  due  or  accrued 4,137  92 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $194,190.90;  unearned  premiums 

(fifty  per  cent) 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $217,754.03;  unearned  premi- 
ums (pro  rata)  


Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  bills,  accounts,  fee's,  etc.,  due  or  ac- 
crued   

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 

Commissions,  brokerage1  and  other  charges  due  or  to  become  due 

to  agents  and  brokers 

Return  premiums  


$97,100  00 
123,935  70 


$32,017  50 


221,035  70 

125  40 

4,100  00 

1,087  80 
157  68 


Total  amount  of  all  liabilities  except  capital $258,524  17 

Capital  actually  paid  up  in  cash $200,000  00  - 

Surplus  over  all  liabilities 262,663  20 

Surplus  as  regards  policyholders  462,663  20 


Total  liabilities 


$721,187  37 


RISKS  AND  PREMIUMS. 

Gross 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Fire  risks. 
...  $27,470,886 

32,128,618 

premiums 
thereon. 
$334,102  12 
382,980  90 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

$59,599,504 

20,794,858 

$717,083  02 
261,480  63 

In  force  at  the  end  of  the  year 

Deduct,  amount  reinsured  

...  $38,804,646 

3,653,228 

$455,602  39 
43,648  37 

Net  amount  in  force 

$35,151,418 

$411,954  02 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


Term. 


1911 

1910, 

1911, 

1909, 

1910, 

1911, 

1908. 

1909. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911. 


One  year  or  less 

Two  years  

Two  years  

Three  years  

Three  years  

Three  years  

Four  years  

Four  years  

Four  years  

Four  years  

Five  years  

Five  years  

Five  years  

Five  years  

Five  years  


Totals 


Amount 

covered. 

Gross 
premiums 
charged, 
le^s  re- 
insurance. 

Tract1  on  1 
unearned 

Amount  of 
premium 
unearned. 

$15,236,286 

$194,199  99 

1-2 

$97,100  00 

123,433 

1,850  14 

1-4 

462  54 

249,783 

2,424  08 

3-4 

1,818  06 

3,751,307 

40,253  32 

1-6 

6,708  89 

5,495,552 

57,177  39 

1-2 

28,588  09 

7,334,708 

71,713  84 

5-6 

59,761  53 

34,135 

254  62 

1-8 

31  83 

28,840 

371  35 

3-8 

139  26 

26,668 

583  72 

5-8 

364  82 

61,199 

1,103  51 

7-8 

965  57 

308,440 

5,469  72 

1-10 

546  97 

394,267 

6,674  07 

3-10 

2,002  22 

434,848 

6,900  60 

1-2 

3,450  30 

591,107 

7,924  42 

7-10 

5,547  09 

1,080,845 

15,053  25 

9-10 

13,547  93 

$35,151,418 

$411,954  02 

$221,085  70 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 

Fire. 

Gross  risks  written $1,067,151  CO 

Less  $182,402  risks  cancelled,  and  $89,200  reinsurance  in  companies  art 
thorized  in  Wisconsin 271,602  00 


Net  risks  written $795,549  00 

Gross  premiums  on  risks  writen $14,609  66 


Less  $2,306.31  return  premiums;  and  $1,041.23  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin 


Net  premiums  received $11,202  1 2 

Losses  paid  (deducting  salvage) 

Less  losses  on  risksi  reinsured  in  companies  authorized  in  Wisconsin 328  48 


Net  losses  paid 

Losses  incurred  ;•••••. ;• 

Less  losses  on  risks  reinsured  in  compaliies  authorized  in  Wisconsin 


$1,495  05 

$2,000  35 
356  88 

$1,643  47 


Net  losses  incurred 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT.  I 
Premiums. 


Total  premiums  

Add  unpaid  return  and  reinsurance 
premiums  Dec.  31  of  previous  yea 


Total  

Deduct  unpaid  return  and  reinsur 
ance  premiums  Dec.  31,  end  of  th 
year  


Balance  

Add  unearned  premiums  Dec.  31  o 
previous  year  


Total  

Deduct  unearned  premiums  Dec.  31 
end  of  the  year  


Premiums  earned  during  the  year 

UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

ajOSS  from  agents’  balances  charger 

off  

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910 $4,123  2 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  .^e  year  4,405  8 


a-.oss  from  above. 


Loss  from  underwriting  profit  anc 
loss  items  


Underwriting  income  earned  during 
the  year  


LOSSES. 

Losses  paid  

Deduct  unpaid  losses  Dec.  31  of  pre 
vious  year  


Balance  

Add  unpaid  losses  Dec.  31,  end  of  the 
year  


mosses  incurred  during  the  year.. 

UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  duringf 

the  year  | 

^ educt  underwriting  expenses  unpaid) 
Dec.  31  of  previous  year 


$286,245  821* . 

I 


96  131 


$286,341  95 1 . 

I 

I 

157  68| . 

-I 


$286,184  27 1 

I 


178,474  411 


1 I 

$464,658  68 1 |< 

I I 

221,035  70| |. 

1 

| $243,622  98| . 


I 

I 

1 

I 

I 

$998  31 1 . 

I 


I 

282  56| 


I 

I 

1,280  87 1 . 

1 


I 

1 

!|. 
I 

24,130  94 1 . 


| $242,342  11 

I 


$136,575  52 1 


$112,444  58| , 

I 

32,017  50|. 


Balance  

Add  underwriting  expenses  unpaid 
Dec.  31,  end  of  the  year 


Underwriting  expenses  incurred  dur- 
ing the  year 


Underwriting  losses  and  expenses. 


Loss  from  underwriting  during  the 
year  


$110,194  58 1 , 

I 

4,967  161. 


.1  $144,462  08 1 . 

I I 


$105,227  42 1 . 

I 

5,313  29| . 

1 

I 


110,540  71| 


255,002  79 


$12,660  68 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


1 

1 

INVESTMENT  EXHIBIT. 
Interest  and  Rents. 

1 

interest,  dividends  and  rents  received | 

1 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year..|  10,980  65 

1 

| 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  end  of  the  year 1 11,050  15 

1 

| 

1 

| 

$35,591  20 

Total  j 

1 

1 

LOSS  ON  INVESTMENTS.  | 

1 

Loss  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  thp  yen r | 

1 

1 

| $185  87 

1 

2,367  65 

l 

1 

1 

INVESTMENT  EXPENSES.  | 

1 

Investment  expenses  paid  during  the| 

vpn  r 1 

i 

Investment  losses  and  expenses  dur-| 

ing  ypflr  | | 

2,553  52 

Gain  from  investments  during  the| 

year  | I 

1 

| 

$33,037  68 

Loss  in 
Surplus. 

$28,000  00 

i1  i 

MISCELLANEOUS  EXHIBIT.  | 

1 1 

Dividends  declared  to  stockholders! 

fin  ring  thp  ypnr | 1 

| 

Gain  in 
Surplus. 



>Jpt  1ns<s  from  {|hftvp  1 | 

$28,000  00 

I 1 

Total  gains  and  losses  in  surplusl 

flnrinp-  thp  vpnr | | 

$33,037  68 

$40,660  68 

Surplus  TIpp  SI  1Q1H  j $270  286  20| 

. nrpl^is  31  1911  | j 20| 

i 

7,623  00 

1 1 

Dppvphqp  in  qii rnlncj  flnrinc  tlio  vpnrl 

i i 

Tntnls  | | 

$40,660  68 

$40,660  68 

Per  cent  of  losses  incurred  to  premiums  earned,  59.3. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  45.3. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  .071. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  102.2. 
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GERMAN  FIRE  INSURANCE  COMPANY, 


Indianapolis,  Indiana. 

Home  Office,  27  to  33  SO.  DELAWARE  ST. 


[Incorporated  March  11,  1806;  commenced  business  April  1,  1854;  admitted  April  4,  1899.] 


President,  THEODORE  STEIN.  Vice-President,  WILLIAM  F.  KUHN. 

Secretary,  LORENZ  SCHMIDT. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $100,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $650,655  04 


INCOME. 


Fire. 

Gross  premiums)  • $451,812  66 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $48,697.31; 
return  premiums,  fire,  $70,873.72 119,571  03 


Total  premiums  (other  than  perpetual) 

Gross  interest  on  mortgage  loans  less  $107.49,  accrued  in- 
terest on  mortgages,  acquired  during  the  year $18,559  62 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$169.69  accrued  interest  on  bonds  acquired  during  the 

year  1,899  09 

Gross  interest  on  deposits  in  trust  companies  and  banks.  2,820  00 
Gross  interest  from  all  other  sources:  Agents’  balance..  79 

Gross  rents  from  company’s  property,  including  $2,700  for 
company’s  occupancy  of  its  own  buildings 6,358  37 


$332,241  63 


Total  gross  interest  and  rents 29,637  87 

From  other  sources:  From  real  estate  sales  under  contract 198  33 

From  agents’  balances  previously  charged  off 8 14 

Gross  increase,  by  adjustment,  in  book  va’ue  of  ledger  assets,  real 

estate  100  00 


Total  income 


$362,185  97 


Total  footings 


$1,012,841  01 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$22,986.72  occurring  in  previous  years) $200,616  17 

Deduct  amount  received  for  salvage,  fire,  $2,657.24;  rein- 
surance, fire,  $24,041.68;  discount,  fire,  $514.32 271,213  24 


Net  amount  paid  policyholders  for  losses...  $173,402  93 

Expenses  of  adjustment  and  settlement  of  losses 7,581  94 

Commissions  or  brokerage 86,728  06 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  . 960  90 
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Salaries,  $10,082.48.  and  expenses,  $7,055.83,  of  special  and  gen- 
eral agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes 

Rents  

Advertising.  $786.48;  printing  and  stationery,  $3,696.01 

Postage,  telegrams,  telephone  and  express 

Legal  expense's  

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters’  boards  and  tariff  associations ; . . . 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  ’ 

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums  

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes: 


Federal  corporation  tax $177  22 

Personal  property  tax 1,988  80 

County  and  municipal  tax 94  60 


Other  disbursements  ; 

•Investment  expenses  $290  23 

Mercantile  agencies  605  00 

Office  expenses  440  23 

Entertaining  agents  177  93 

Surety  bonds  • ' 122  40 

Traveling  expenses  of  officers 126  90 

Gifts  and  donations  783  78 

Miscellaneous  expenses  165  05 


Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)  

Agents’  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets:  bonds 


18,338  31 

33,895  40 
2,700  00 
4,482  49 
3,967  84 
1,666  83 
83  75 
784  85 
988  29 


1,606  63 
4,151  20 
2,161  63 
1,261  69 
4,351  48 
1,896  92 


2,260  62 


2,720  52 

9,500  00 
415  64 
156  97 


Total  disbursements  $366,064  89 

Balance  $646,776  12 


LEDGER  ASSETS. 


Book  value  of  real  estate $71,000  00 

Mortgage  loans  on  real  estate,  first  liens 361,921  08 

Book  value  of  bonds 32,560  63 

Cash  in  company’s  office $812  96 

Deposits  in  trust  companies  and  banks  not 

on  interest  42,213  72 

Deposits  in  trust  companies  and  banks 

on  interest  87,000  00 

130,026  68 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 49,126  01 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 2,075  21 

Bills  receivable,  taken  for  fire  risks 66  51 


Total  ledger  assets 


$646,776  12 


NON-LEDGER  ASSETS. 

Interest  due,  $1,009.09  and  accrued,  $4,948.94  on  mort- 


gages   $5,958  03 

Interest  due,  $69.28  and  accrued,  $386.75  on  bonds 456  03 


Total  

Market  value  of  real  estate  over  book  value.  ...  . 
Market  value’  of  bonds  and  stock  over  book  value 


6,414  06 
7.500  00 
172  99 


Gross  assets 


$661,163  17 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Agents’  balances,  representing  business  written  prior  to 

October  1,  1911 $2,075  21 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 
Are  risks  66  51 


2,141  72 


Total  admitted  assets 


$659,021  45 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $11,083  64 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $750  reserve  for  losses  incurred  prior  to 
December  31,  of  which  no  notice  had  been  received  on 

that  date  11,069  87 

Gross  claims  for  losses  resisted 8,600  00 


Total  $30,753  51 

Deduct  reinsurance  due  or  accrued 10,461  03 


Net  amounts  of  unpaid  losses  and  claims.  . . . 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $151,7 66.25;  unearned  premiums  (fifty 

per  cent)  

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $552,320.71;  unearned  premi- 
ums (pro  rata)  

Total  unearned  premiums  as  computed  above 
Salaries,  rents,  expanses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   T 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 
taxes  based  upon  business  of  the’  year  of  this  statement.  .*.... 
Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers  

Reinsurance  premiums  

All  other  liabilities  • Payments  made  by  purchasers  of  real  estate 
under  contract  


$75,882  63 
283,753  33 


$20,202  48 


359,635  96 

1,812  28 

8,048  49 

985  38 
3,799  75* 

1.503  13 


Total  amount  of  all  liabilities  except  capital $396,077  47 

Capital  actually  paid  up  in  cash $100,000  00 

Surplus  over  all  liabilities 162,943  98 


Surplus  as  regards  policyholders 


262.943  98 


Total  liabilities 


$659,021  45 


RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Excess  of  original  premiums  over  amount  received 
reinsurance  

Fire  risks. 

$71,676,827 

41,419,763 

for 

Gross 
premiums 
thereon. 
$792,685  72 
451,812  66 

1,265  61 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

....  $113,096,590 
39,382,072 

$1,245,763  99 
451,077  37 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

....  $73,714,518 

7,310,797 

$794,686  62 
90,600  66 

Net  amount  in  force 

$66,403,721 

$704,085  96 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

ca 

•2g 

O c3 

5 « 

Sh  G 

fa  s 

1-2 

1-6 

1-2 

5-6 

1-10 

3-10 

1-2 

7-10 

9-10 

Amount  of 

premium 

unearned. 

1911 

One  year  or  less . . 

$11,432,417 

14,035,648 

16,184,276 

18,237,953 

1,666,470 

1,860,117 

542,631 

1,006,536 

1,437,673 

$151,765  25 
138,198  43 
153,533  13 
173,396  63 
22,818  46 
25,256  11 
7,421  25 
13,199  14 
18,497  56 

$75,882  63 
23,033  07 
76,766  57 
144,497  19 
2,281  85 
7,576  83 
3,710  62 
9,239  40 
16,617  80 

1909 

Three  years  

1910 

Three  years  

1911 

Three  years  

1907 

Five  years  . . 

1908 

Five  vears  

1909 

Five  vears  

1910 

Five  vears  

1911 

Five  years 

Totals  

$66,403,721 

$704,085  96 

$339,635  96 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written, $2,904,278  00 

Less  $581,473  risks  cancelled,  and  $276,518  reinsurance  in  companies  au- 
thorized in  Wisconsin 857,991  00 

Net  risks  written $2,046,287  00 

Gross  premiums  on  risks  written $32,220  96 

Less  $4,216.36  return  premiums;  and  $3,420.39  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 7,636  75 

Net  premiums  received  $24,584  21 

Losses  paid  (deducting  salvage) • $15,326  52 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 4,102  62 

Net  losses  paid  $11,223  90 

Losses  incurred  $15,240  34 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 4,052  64 

Net  losses  incurred  $11,187  70 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


I 

UNDERWRITING  EXHIBIT.  ' | 

I 

Premiums. 

Total  premiums  | $332,241  63 

Add  unpaid  return  and  reinsurance! 

premiums  Dec.  31  of  previous  year|  2,494  28 


Total  I $334,735  91 

Deduct  unpaid  return  and  reinsur-j 
nnce  premiums  Dec.  31,  end  of  the| 
year  | 3,799  75 


Balance  I $330,936  16 

Add  unearned  premiums  Dec.  31  of| 

previous  year  | 357,922  29 

| 

Total  | $688,858  45 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year j 


359,635  96 


Premiums  earned  during  the  year..|. 

I 

UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS. 

I 

uahi  from  agents’  balances  previ-| 

ously  charged  off I 

■k.oss  from  agents’  balances  charged| 
off  | 

I- 


$8  14 
415  64 


Loss  from  above 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910 $2,432  T6| 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year  2,141  72| 


$407  50 


Gain  from  above. 


290  44 


I 

$329,222  49 1 , 


Loss  from  underwriting  profit  andj 
loss  items  |, 


Underwriting  income  earned  during! 
the  year  |. 


LOSSES.  | 

Losses  paid  j 

Deduct  unpaid  losses  Dec.  31  of  pre-| 
vious  year  | 

I- 

Balance  | 

Add  unpaid  losses  Dec.  31,  end  of  thej 
year  | 

I- 

Losses  incurred  during  the  year ], 

UNDERWRITING  EXPENSES. 


$173,402  93 1 

I 

22,086  16| 


$151,316  77| 

I 

20,292  48 1 


I 
I 

Underwriting  expenses  paid  during| 

the  year  | $176,296  15 

Deduct  underwriting  expenses  unpaid| 

Dec.  31  of  previous  year | 2,217  87| 


Balance  

Add  underwriting  expenses  unpaid 
Dec.  31,  end  of  the  year 


I- 

TTnderwriting  expenses  incurred  dur-| 
ing  the  year |. 


1 

$174,078  28| . 

I 

7,797  66|. 

1 


Underwriting  losses  and  expenses. 


Loss  from  underwriting  during  the| 
year  |. 


INVESTMENT  EXHIBIT.  I 

I 

Interest  and  Rents. 

I 

Interest,  dividends  and  rents  received! 

during  the  year I 

Deduct  interest,  dividends  and  rents! 
accrued  Dec.  31,  end  of  the  year.J 

I- 

Balance  | 

Add  interest,  dividends  and  rents  ac-j 
erued  Dec.  31,  end  of  the  year.'.  ..| 

I- 

Total  | . 


i 

I 

$29,637  87| • 
5,374  03  . 


$24,263  84 
6,414  06 


I 

117  06  . 


,|  $329,105  43 

I 
I 


171,609  25 1 


I 

181,875  94 1 . 
1 


353,485  19 


$24,379  76 


$30,677  90 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


PROFIT  ON  INVESTMENTS.. 
Gain  from  increase  in  book  value  of 

1 

1 

$100  00 
1S2  60 

! 

1 

1 1 
1 • 

! 

Gain  from  change  in  difference  be- 
tween book  and  market  value  dur- 



i 

1 

1 

x roflt  on  investments  during  the  year 
Investment  income  earned  during  the 

1 

282  60 

$30,960  50 

| 

LOSS  ON  INVESTMENTS. 

1 

1 1 

| $156  97 

1 

| 

INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  the 
year  

$6,293  20 
3,048  49 

I 

Add  investment  expenses  unpaid  Dec. 
31  end  of  the  year  . . 

| 

Investment  expenses  incurred  during 
the  vear 

i 

9,341  69 



Investment  losses  and  expenses  dur- 
ing the  yen  r j 

| 

9,498  66 

Gain  from  investments  during  the 
ypn  r 

1 

$21,461  84 

i 

MISCELLANEOUS  EXHIBIT. 

Dividends  declared  to  stockholders 
during  the  year | 

| — 

| 

1 

| 

1 

1 

| Gain  in 
Surplus. 

| 

Loss  in 
Surplus. 

$9,500  00 

Net  loss  from  above 

, 

$9,500  00 

1 

Total  gains  and  losses  in  surplus 

during  the  year | 

Surplus  Dec  31  1910 

1 

1 $175,361  90 

162,943  98 

1 

$21,461  84 | 

| 

$33,879  76 

Surplus  Dec  31  1911 

| 

Decrease  in  surplus  during  the  year 
Totals 

1 

12,417  92 

$33,879  76 

$33,879  76 

Per  cent  of  losses  incurred  to  premiums  earned,  52.1. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  55.2. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  31.1. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  103.4. 
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GERMAN  FIRE  INSURANCE  COMPANY, 


Peoria,  Illinois. 

Home  Office,  113-115  N.  JEFFERSON  ST. 

[Incorporated,  1876,  commenced  business,  1876;  admitted,  May,  1882.] 

President,  BERNARD  CREMER.  Vice-President,  H.  E.  SIEBERNS. 

Secretary,  CHAS.  CREMER. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $712, 56S  79 


INCOME. 


Gross  premiums  

Deduct  gross  amount  paid  for  reinsurance,  fire,  $39,830.99; 
return  premiums,  fire,  $95,717.36 


Fire. 

$523,419  01 
135,548  35 


Total  premiums  (other  than  perpetual)  

Gross  interest  on  mortgage  loans... $11,450  42 

Gross  interest  on  collateral  loans 195  69 

Gross  interest  on  bonds  and  dividends  on  stocks 9,466  00 

Gross  interest  on  deposits  in  trust  companies  and  banks..  270  88 

Gross  rents  from  company's  property 9,000  00 


$387,870  66 


Total  gross  interest  and  rents 30,382  99 

From  agents’  balances  previously  charged  off 1,886  50 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Stocks 2,000  00 


Total  income  $422,140  15 


Total  footings 


$1,134,708  94 


DISBURSEMENTS. 


Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$50,277.70  occurring  in  previous  years) $269,667  31 

Deduct  amount  received  for  salvage 24,103  42 


Net  amount  paid  policyholders  for  losses  245,563  89 

Expenses  of  adjustment  and  settlement  of  losses 4.044  35 

Commissions  or  brokerage  104,822  94 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  3,958  53 

Salaries,  $4,045.00,  and  expenses,  $1,102.84,  of  special  and  gen- 
eral agents  5,147  84 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes  5,150  00 

Rents  2,400  00 

Advertising,  $406.00:  printing  and  stationery,  $2,458.20 2,864  20 

Postage,  telegrams,  telephone  and  express 2,020  05 

Furniture  and  fixtures  360  92 

Underwriters’  boards  and  tariff  associations  517  64 
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File  department,  fire  patrol  and  salvage  corps  assessments,  fees 

taxes  and  expenses  

Taxes  on  real  estate  !.!..!!!!!!!! ! ! ! ! ! ! ! ! ! 

State  taxes  on  premiums  ' 

Insurance  department  licenses  and  fees  !!!!!!!!!!!!!!!!!!!’’ 
All  other  licenses,  fees  and  taxes:  Fire  marshal  tax!!!!!!!!!! 

Other  disbursements : Interest  on  mortgage  

Agents’  balances  charged  off  


5,154  10 
2,399  34 
5,242  72 
1,983  17 
289  02 
2,747  77 
87  93 


Total  disbursements 


$394,754  41 


Balance 


$739,954  53 


LEDGER  ASSETS. 


Book  value  of  real  estate $205,000  00 

Mortgage  loans  on  real  estate,  first  liens 208,021  00 

Book  value  of  bonds,  $8,500.00,  and  stocks,  $192,399.98....  200,880  96 

Deposits  in  trust  companies  and  banks  on  interest 64,556  64 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 58,097  14 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911 3,379  79 


Total  ledger  assets 


$739,954  53 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages 5,708  35 

Market  value  of  bonds  and  stocks  over  book  value 58,060  04 

Gross  assets  $803,722  92 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances,  representing  business  written  prior  to  October 


1,  1911  3,379  79 

Total  admitted  assets $800,343  13 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  duel $12,550  39 

Reserve  for  losses  incurred  prior  to  December  31,  of  which 

no  notice  had  been  received  on  that  date 32,213  00 

Gross  claims  for  losses  resisted 2,973  22 


Total  $46,736  61 

Deduct  reinsurance  due  or  accrued 5,699  45 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 


upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  per- 
petual fire  risks,  $271,890.07;  unearner  premiums  (fifty 

per  cent)  $135,945  03 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  ah  unexpired  fire  risks  running 
more  than  one  year  from  date  of  policy,  $404,622.63; 
unearned  premiums  (pro  rata) • 209,057  96 


$41,037  16 


345 


,002  99 


Total  unearned  premiums  as  computed  above 
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Estimated  amount  hereafter  payable  for  federal,  state  and  other  ■ 

taxes  based  upon  business  of  the  year  of  this  statement 5,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers  10,577  44 

Reinsurance  premiums  3,270  50 


Total  amount  of  all  liabilities  except  capital 


Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 195,455  04 


Surplus  as  regards  policyholders 
Total  liabilities  


$404,888  09 

395,455  04 
$800,343  13 


RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

....... 

Fire  risks. 
$58,989,784 
37,785,453 

Gross 
premiums 
thereon. 
$796,198  £9 
523,419  01 

Total  

Deduct  those  expired  and  marked  off  as  terminated... 

$96,775,237 

40,588,304 

$1,319,618  00 
576,168  43 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

$56,186,933 

4,880,183 

$743,449  57 
66,936  87 

Net  amount  in  force 

$51,306,750 

$676,512  70 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fractioif 

unearned 

Amount  of 
premium 
unearned. 

1911 

One  year  or  less 

$18,954,476 

7,292,110 

8,661,998 

9,947,087 

1,446,891 

1,220,637 

1,120,991 

1,123,850 

1,538,710 

$271,890  07 
98,494  17 
96,645  14 
115,165  43 
20,364  44 
17,649  33 
16,141  99 
15,998  12 
24,164  01 

1-2 

1-6 

1-2 

5-6 

1-10 

3-10 

1-2 

7-10 

9-10 

$135,945  03 
16,415  69 
48,322  57 
95,971  19 
2,036  44 
5,294  79 
8,070  99 
11,1£8  68 
21.747  61 

1909 

Three  years  

1910 

Three  years  

1911... 

Three  years  

1907 

Five  years  

1908 

Five  years  

1909 

Five  years  

1910 

Five  years  

1911 

Five  years  

Totals  

$51,306,750 

$676,512  70 

$345,002  £9 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Griss  risks  written .$1,440,405  CO 

Less  $257,201.00  risks  cancelled,  and  $79,814.00  reinsurance  in  companies 
authorized  in  Wisconsin 337,015  00 


Net  risks  written $1,103, 3£0  CO 


Gross  premiums  on  risks  written $18,055  25 

Less  $2,601.72  return  premiums;  and  $1,079.18  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin 3,680  90 


$14,374  35 
$5,959  71 


Net  premiums  received 

Losses  paid  (deducting  salvage) 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT 


! 

1 

UNDERWRITING  EXHIBIT.  | 

1 

Premiums. 

$387,870  66 
3,270  50 

1 

1 

1 

. 1 

Deduct  unpaid  return  and  reinsur- 
ance premiums  Dec.  31,  end  of  the 

1 

$384,600  16 
367,321  73 

Add  unearned  premiums  Dec.  31  of 

Total 

$751,921  89 
345,002  99 

Deduct  unearned  premiums  Dec.  31, 

j $406,918  90 1 

1 

1 1 

1 1 
1 

1 



1 

UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS. 

Gain  from  agents’  balances  previ- 
ously charged  off 

—oss  from  agents’  balances  charged! 

1 

1 

1 

| $1,886  50 

| 87  93 

1 



1 

1 

1 

i 

$1,790  57 

Agents’  balances  and  bills 
receivable  not  admitted 
Dpp  21  1010  . .$7  645  33 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year  3,379  79 

t 

4,265  54 

| 

(jrciiii  from  above 

Gain  from  underwriting  profit  and 
loss  items 

r 

| 6,064  11 

- -I 

| 

i 

Underwriting  income  earned  duringl 

thp  ypp  v 

! 

1 

$412,983  01 

LOSSES. 

, 

$245,563  89 
5,699  45 

Deduct  salvage  and  reinsurance  re- 
coverable Dec.  31,  end  of  the  year 

Balance 

1 

1 

$239,864  44 
2,569  73 

Add  salvage  and  reinsurance  recover- 

nMp  TIpp  31  p4  prpyinns  ypnr 

Tntnl  | 



1 

$242,434  17 

| 50,277  70 

1 

Deduct  unpaid  losses  Dec.  31  of  pre- 
vious  year  . « 

Balance 

1 

| $192,156  47 

I 

| 41,037  16 

Add  unpaid  losses  Dec.  31,  end  of  the 
vea  r 

1 

1 

Losses  iiunirr^l  (IvP'ii)p*  flip  ypnr.  . . 

1 

$233,193  63 

1 

1 

1 

| 

UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during 
the  vear 

1 

I $146,354  82 
1 

5,000  00 

I 

Deduct  underwriting  expenses  unpaid 
Dec  3i  of  previous  year  . 

1 

I 

Balance  

1 

1.: 

| $141,35482 

GERMAN  FIRE  INS.  CO. 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


Add  underwriting  expenses  unpaid| 
Dec.  31,  end  of  the  year | 

i- 

Lnderwriting  expenses  incurred  dur-| 
iug  the  year |. 


I 

I 

18,847  94| . 


, I 

I I 

| 160,202  761. 


Underwriting  losses  and  expenses 1, 


393,396  39 


Gain  from  underwriting  during 
year  


the| 


I 

| • 

I 

, | $19,586  62 


INVESTMENT  EXHIBIT. 
Interest  and  Rents. 


Interest,  dividends  and  rents  received) 

during  the  year j 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year.. I 

I- 

Balance  I 

^ad  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  end  of  the  year....] 


Total 

PROFIT 


$30,382  99 1 . 

I 

6,410  95]. 

1 

$23,972  04 1 . 

I 

5,708  35 1 . 
-I 


ON  INVESTMENTS.  | 


,|  $29,680  39] 

I I 


I 

Gain  from  sale  of  ledger  assets | 

Gain  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  the  yeaf | 

I- 

Profit  on  investments  during  the  year|. 


I 

$2,000  00|. 
I 
I 

8,510  00|. 

1 


I 

10,510  00|. 


Investment  income  earned  during  the| 
year  | 


INVESTMENT  EXPENSES. 

I 

Investment  expenses  paid  during  the| 
year  ]. 


Gain  from  investments  during  the| 
year  | . 


MISCELLANEOUS  EXHIBIT. 

Gain  from  underwriting  exhibit. 
Net  gain  from  above 


Total  gains  and  losses  in  surplus  I 

during  the  year | 

Surplus  Dec.  31,  1910 | 

Surplus  Dec.  31,  1911 | 

I- 

Increase  in  surplus  during  the  year). 

! 


Gain  in  | 
Surplus.  | 

! 

$19,586  62|. 

1 

$19,586  62 1 . 


$140, 7&5  02|. 
195,455  04 1 


I- 

I 

| $54,670  02 1 


$40,190  39 


5,106  99 


| $35,083  40 


Loss  in 
Surplus. 


$54,670  02 


Totals  | | $54,670  02 1 $54,670  02 

III 


Per  cent  of  losses  incurred  to  premiums  earned,  57.3. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  39.3. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  17.2. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  89.1. 

30— Ins.— I 


466 


GERMAN  FIRE  INS.  CO. 


GERMAN  FIRE  INSURANCE  COMPANY, 
Pittsburgh,  Pennsylvania. 

Home  Office,  216-218  FOURTH  AVENUE. 

[Incorporated  March  27,  1862;  commenced  business  July,  1862;  admitted  Aug.  10,  1885.] 

President,  A.  E.  SUOCOP.  Vice-President,  JOHN  A.  ECKERT. 

Secretary  and  Treasurer  A.  H.  ECKERT. 


INCOME. 

Amount  of  capital  paid  up  in  cash $300,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $1,095,513  44 


INCOME. 

Fire. 

Gross  premiums  $886,735  85 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $163,192.03; 
return  premiums,  fire,  $141,220.85 304,412  88 


Total  premiums  (other  than  perpetual) 

Gross  interest  on  mortgage  loans $32,589  66 

Gross  interest  on  collateral  loans 6,180  73 

Gross  interest  on  bonds  and  dividends  on  stocks 5,587  30 

Gross  interest  on  deposits  in  trust  companies  and  banks..  785  01 

Gross  interest  from  all  other  sources:  Past  due  accounts  42  30 

Gross  rents  from  company’s  property,  including  $8,000.00 
for  company’s  occupancy  of  its  own  buildings 10,685  00 


$582,322  97 


Total  gross  interest  and  rents 55,870  00 

From  agents’  balances  previously  charged  off 760  07 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Stocks 1,424  00 


Total  income 


$640,377  04 


Total  footings 


$1,735,890  48 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$70,171.20  occurring»ini  previous  years $384,115  83 

Deduct  amount  received  for  salvage,  fire,  $2,660.46;  rein- 
surance, fire,  $41,363.84 44,024  30 


Net  amount  paid  policyholders  for  losses. 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 
Salaries,  $9,646.26,  and  expense’s,  $6,936.27,  of  special  and  gen- 
eral agents  

Salaries,  fees,  and  all  other  charges  Of  officers,  directors,  trustees 

and  home  office  employes 

Rents  

Advertising,  $3,056.05:  printing  and  stationery,  $3,039.88 

Postage,  telegrams,  telop'hone  and  express 

Legal  expenses  ' *• 

Furniture  and  fixtures  


$340,091  53 
7,079  01 
163,724  67 
648  31 

16,582  53 

32,481  05 
8,000  00 
6,095  93 
6,223  71 
534  66 
31 1 10 
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Maps,  including  corrections 

Underwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fe'es, 

taxes  and  expenses  

Inspections  and  surveys 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes  : 


Federal  corporation  tax $332  44 

Capital  stock  tax  1,156  65 

Agency  city  licenses  and  fees 1,234  17 


Other  disbursements  : 

Mercantile  agency  reports  and  reference  books $873  00 

Home  office  miscellaneous  expense 1,549  77 

Department  office  expense  3,853  16 


Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  Ihe  year)  

Agents’  balances  charged  off 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 
Stocks  


2,704  24 
4,578  74 

2,032  01 
2,221  60 
2,885  89 
2,501  92 
13,059  11 
3,536  05 


2,723  26 


6,275  93 

36,000  00 
2,604  57 


12,343  50 


Total  disbursements 


$675,239  32 


Balance 


$1,060,651  16 


LEDGER  ASSETS. 


Book  value  of  real  estate $135,838  59 

Mortgage  loans  on  real  estate,  first  liens 549,513  24 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral  91,830  52 

Book  value  of  bonds,  $20,260.14,  and  stocks,  $78,641.00  — 98,901  14 

Cash  in  company’s  office,  $1,750.06;  deposits  in  trust 
companies  and  banks  not  on  interest,  $70,438.35; 

deposits  in  trust  companies  and  banks  on  interest 72,188  41 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 106,202  80 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 6,076  40 

Other  ledger  assets:  Deposits  with  Philadelphia  Under- 
writers Ass’n 100  00 


Total  ledger  assets 


$1,060,651  16 


NON-LEDGER  ASSETS. 


Interest  due,  $1,579.50,  and  accrued,  $8, 069.30  on 


mortgages  $9,648  80 

Interest  accrued  on  bonds 162  50 

Interest  accrued  on  other  assets 1,132  00 

Rents  due  on  company’s  property  or  lease 105  00 


Total  

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value.  . 
Other  non-ledger  assets:  Reinsurance  recoverable  on  paid 


losses,  Jakor  Insurance  Go.,  Moskow,  Russia $699  80 

Firemen’s  Fund  Ins.  Go.,  San  Francisco,  Cal 510  71 


11,048  30 
25,161  41 
7,095  86 


1,210  51 


$1,105,167  24 


Gross  assets 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Agents’  balances,  representing  business  written  prior  to  October 
3.  1011  

Total  admitted  assets 


G , 07G  40 


$1,099,090  84 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid $30,134  84 

Gross  claims  for  losses  in  process  of  adjustment  or 
in  suspense  30,081  00 


Total  $60,215  84 

Deduct  reinsurance  due  or  accrued 8,099  76 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $342,992.45;  unearned  premiums 

(fifty  per  cent)  $171,496  23 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one  year 
from  date  of  policy,  $790,509.93;  unearned  premiums 
(pro  rata)  430,735  13 


Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ae- 

crued  . ^ 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the’  year  of  this  statement 

Commissions,  broKerage  and  other  charges  due  or  to  become  due 
to  agents  and  brokers  


$52,116  08 


602,231  36 
1,661  05 
5,820  00 
868  04 


Total  amount  of  all  liabilities  except  capital $662,696  53 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 136,394  31 

Surplus  as  regards  policyholders 436,394  33 


Total  liabilities  $1,099,090  84 


RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 


Fire  risks. 
$125,071,041 
78,144,240 


$203,215,281 

82,887,542 


$120,327,739 

12,265,471 


$108,062,268 


Gross 

premiums 

thereon 

$1,298,133 

886,735 


$2,184,869  80 
908,778  92 


$1,276,090  8:8 
142,588  50 


$1,133,502  38 


Net  amount  in  force 


8R8' 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


Term. 


. 


1911 

One  year  or  less 

1910 

Two  years  

1911 

Two  years  

1909 

Three  years  

1910 

Three  years  

1911 

Three  years  

1908 

Four  years  

1909 

Four  years  

1910 

Four  years  

1911 

Four  years  

1907 

Five  years  

1908 

Five  years  

1909 

Five  years  

1910 

Five  years  

1911 

Five  years  

Totals  

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

$27,598,782 

$342,992  45 

1-2 

$171,496  23 

525,556 

5,219  37 

1-4 

1,304  84 

563,652 

5,890  61 

3-4 

4,417  96 

18,790,981 

181,092  26 

1-6 

30,182  04 

20,724,595 

190,373  22 

1-2 

95,186  61 

27,014,529 

240,446  72 

5-6 

200,372  27 

224,311 

1,600  35 

1-8 

200  04 

188,627 

2,116  94 

3-8 

793  85 

147,847 

2,363  39 

5-8 

1,477  12 

145,088 

2,258  50 

7-8 

1,976  19 

1,867,996 

18,308  81 

1-10 

1,830  88 

1,592,700 

24,160  52 

3-10 

7,248  16 

2,038,983 

31,003  62 

1-2 

15,501  81 

2,729,626 

34,323  46 

7-10 

24,026  42 

3,908,995 

51,352  16 

9-10 

46,216  94 

$108,062,268 

$1,133,502  38 



( $002,231  36 

BUSINESS  IN  TIIE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire 

Gross  risks  written  $1,163,213  00 

Less  risks  cancelled  122,925  00 

Net  risks  written  $1,040,288  00 

Gross  premiums  on  risks  written $13,379  68 

Less  return  premiums  1,443  44 

Net  premiums  received.. $11,936  24 

Losses  paid  (deducting  salvage) $11,315  47 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 1,104  77 

Net  losses  p*aid  $10,210  70 

Losses  incurred  $14,040  35 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 1,687  40 

Net  losses  incurred  $12,352  95 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT.  | 

Premiums.  I 

Total  premiums  { $582,322  97 

Add  unearned  premiums  Dec.  31  of | 

previous  year  | 615,559  64 

| 

Total  | $1,197,882  61 

Deduct  unearned  premiums  Dec.  31, j 
end  of  the  year | 602,231  36 


Premiums  earned  during  the  year..] | $595,651  25 1 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 


Gain  from  agents’  balances  previ-| 

ously  charged  off I 

ijoss  from  agents’  balances  charged | 


off 


$760  07 1 

I 

2,604  57 1 


Loss  from  above 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year 


Gain  from  above. 


I 

$7,932  90|. 
I 
I 

6,076  40| . 
1 


$1,844  50| . 

I 


I 

1 , 856  50 1 , 


Gain  from  underwriting  profit  andj 
loss  items  |. 


Underwriting  income  earned  during| 

the  year  I . 

Losses  paid  | 

Deduct  salvage  and  reinsurance  re-j 
coverable  Dec.  31,  end  of  the  year..| 

I- 

Balance  I 

Deduct  unpaid  losses  Dec.  31  of  pre-| 
vious  year  I 


I 

I 

12  00|. 

1 


$340,091  53 1 
1,210  51 


,f \ $595,663  25 


1 

$338,881  02 1 , 

I 

66,146  09|, 
1 


Balance  

Losses  incurred  durinj 


the  - year | 


$272,734  93 1 , 
52,116  081. 


Add  unpaid  losses  Dec.  31,  end  of  the| 
year  | . 


,|  $324,851  0l| 


UNDERWRITING  EXPENSES.  j 

I 

Underwriting  expenses  paid  duringl 

the  year  I 

Deduct  underwriting  expenses  unpaid | 
Dec.  31  of  previous  year | 

I- 

Balance  I 

Add  underwriting  expenses  unpaid! 
Dec.  31,  end  of  the  year | 

- 

Underwriting  expenses  incurred  dur-J 
ing  the  year |. 


I 

$276,218  48j . 

I 

11,983  27|. 

1 

$264,235  21 1 . 

I 

8,349  09|. 


Underwriting  losses  and  expenses. 


I I 

,|  272,584  30| , 


Loss  from  underwriting  during  the| 
yea  r ' • ■ I • 


597,435  31 


$1 .772  06 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


1 1 

INVESTMENT  EXHIBIT. 

1 1 

Interest  and  Rents. 

Interest,  dividends  and  rents  received | | 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year..|  10,733  65 

1 

Balance  | $4-5,136  35 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  end  of  the  year | 11,048  30 

1 

Total  | 

$56,184  65 

PROFIT  ON  INVESTMENTS.  | 

<Tnin  from  sale  of  ledger  assets $1.4°4  00 

Gain  from  change  in  difference  be-| 
tween  book  and  market  value  dur-j 

incr  the  vear 1 1.547  001 

Profit  on  investments  during  the  year] 

2,971  00 

i 

Investment  income  earned  during  the| 

year  | 

$59,155  65 

i 

i 

LOSS  ON  INVESTMENTS. 

Loss  from  decrease  in  book  value  of | 
ledger  assets  1 

$12,343  50 
7,981  24 

INVESTMENT  EXPENSES.  | 

investment  expenses  paid  during  the| 
year  | 

• 

i 

Investment  losses  and  expenses  dur-| 
ing  the  year | 

20,324  74 

i 

Gain  from  investments  during  the] 

vear  I 

1 

$38,830  91 

1 

1 

I Loss  in 
| Surplus. 

1 

$36,000  00 

| 1 

1 1 

MISCELLANEOUS  EXHIBIT.  | | Gain  in 

| | Surplus. 

Dividends  declared  to  stockholders!  | 

during  the  year | | 

Net  loss  from  above 1 

$36,000  06 

i 

j 

Total  gains  and  losses  in  surplus| 

during  the  year 1 

Snrnlus  Dee  31.  1910 1 SI 35. 335  46 

$38,830  91] 

1 

1 

$37,772  06 
| 

Surplus  Dec.  31,  1911 j 136,394  3lj 

! 1 

Increase  in  surnlus  d urine-  the  vearl 1 

1,058  85 

| 

Totals  | 

1 

$38,830  91 1 

$38,830  91 

1 

Per  cent  of  losses  incurred  to  premiums  earned,  54.537. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  45.763. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  14.205. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned.  99.838. 
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GERMAN  FIRE  INSURANCE  COMPANY, 
Wheeling,  West  Virginia. 

Home  Office,  1219  CHAPLINE  ST. 

[Incorporated  May  15,  1867;  commenced  business  July  5,  1867;  admitted  April  9,  1909.] 

President,  WM.  P.  STTFEL*.  Vice-President,  ANTON  REYMANN. 

Secretary,  F.  RIESTER. 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $674,319  11 


INCOME. 

Fire. 

Gross  premiums  $384,364  16 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $36,713.89; 
return  premiums,  fire,  $54,491:81 91,205  70 


Total  premiums  (other  than  perpetual) 

Gross  interest  on  mortgage  loans... ! $5,630  00 

Gross  interest  on  collateral  loans — 616  20 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$34.71  accrued  interest  on  bonds  acquired  during  the 

year  19,714  29 

Gross  interest  on  deposits  in  trust  companies  and  banks  73  33 

Gross  interest  from  all  other  sources: 

On  bills  receivable  taken  for  fire  risks 120  00 

On  miscellaneous  items  17  50 

Gross  rents  from  company’s  property,  including  $1,800.00 
for  company’s  occupancy  of  its  own  buildings 4,675  88 


$293,158  4G 


Total  gross  interest  and  rents 30,847  20 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Bonds 156  25 


Total  income 


$324,161  91 


Total  footings 


$998,481  02 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$24,488.47  occurring  in  previous  years) $170,773  03 

Deduct  amount  received  for  salvage,  fire,  $1,463.58;  rein- 
surance, fire,  $15,343.82 16,807  40 


Net  amount  paid  policyholders  for  losses $153,965  63 

Expenses  of  adjustment  and  settlement  of  losses 3,227  59 

Commissions  or  brokerage  70,881  11 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  . . 275  32 

Salaries,  $11,151.64,  and  expenses,  $8,566.19  of  special  and  gen- 
eral agents  19,717  83 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes • 22,657  00 

K0nts  1 ,800  00 

Advertising,  $2,207.66:  printing  and  stationery,  $3,673.57 5,881  23 

Postage,  telegrams,  telephone  and  express 2,434  07 

Legal  expenses  489  85 
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Furniture  and  fixtures  159  25 

Maps,  including  corrections  1,022  30 

Underwriters’  boards  and  tariff  associations  3,256  37 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  1,597  86 

Inspections  and  surveys  1,041  70 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 999  05 

Taxes  on  real  estate  561  61 

State  taxes  on  premiums  5,471  63 

Insurance  department  licenses  and  fees 3,357  40 

All  other  licenses,  fees  and  taxes  : 

Federal  corporation  tax  $107  84 

Corporation  tax  75  00 

City  of  Wheeling  tax  747  19 

State  and  county  tax 602  40 


1,532  49 

Other  disbursements: 

Officers’  bonds  $102  00 

Dun  & Co.  agency 100  00 

Premiums  on  Panama  Canal  bonds 1,375  00 

Office  expenses,  petty  263  99 


1,840  99 

Paid  stockholders  for  interest  or  dividends  (amount  declared 


during  the  year)  24,000  00 

Agents’  balances  charged  off 755  50 


Total  disbursements 


$326,925  28 


Balance 


$671,555  74 


LEDGER  ASSETS. 


Book  value  of  real  estate $65,635  70 

Mortgage  loans  on  real  estate,  first  liens,  $74,250.00; 

other  than  first,  $700.00 74,960  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral  10,270  00 

Book  value  of  bonds,  $435,000.00,  and  stocks,  $5,100.00 440,100  00 

Cash  in  company’s  office,  $4,448.78;  deposits  in  trust  com- 
panies and  banks  not  on  interest  $22,603.2 3;  deposits 

in  trust  companies  and  banks  on  interest,  $10,000.00 37,052  01 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 34,821  67 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 1,460  32 

Bills  receivable,  taken  for  fire  risks 1,000  00 

Other  ledger  assets:  Office  furniture  and  fixtures 6,266  04 


Total  ledger  assets 


$671,555  74 


NON-LEDGER 


ASSETS. 


Interest  accrued  on  mortgages $1,673  25 

Interest  accrued  on  bonds 6,253  52 

Interest  accrued  on  collateral  loans 51  35 

Rents  accrued  on  company’s  property  or  lease 404  16 


Total  

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 


8,382  28 
9,364  30 
11,623  00 


Gross  assets 


$700,925  32 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Furniture,  fixtures  and  safes $6,226  04 

Agents’  balances,  representing  business  written  prior  to 

October  1,  1011  1,4€0  32 

Book  value  of  ledger  assets  over  market  value: 

Wheeling  Traction  Co.  bonds 1,800  00 

Wheeling  & Elm  Grove  R.  R.  Co.  bonds l,o®0  00 

Indianapolis  & Northwestern  Traction  Co.  bonds......  600  00 


Total  admitted  assets 

isp  . 


11,806  36 
$689,118  96 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $7,443  66 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense  22,528  46 

Gross  claims  for  losses  resisted 2,348  84 


Total  $32,320  96 

Deduct  reinsurance  due  or  accrued 2,735  48 


Net  amount  of  unpaid  losses  and  claims $29,585  48 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  per- 
petual fire  risks,  $193,728.17;  unearned  premiums  (fifty 

per  cent)  $96,864  08 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
. year  from  date  of  policy,  $290,752.14;  unearned  premiums 
(pro  rata)  158,078  35 


Total  unearned  premiums  as  computed  above 254,942  43 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   125  00 

Estimated  amount  hereafter  payable  for  federal,  state'  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 3,500  00 


Total  amount  of  all  liabilities  except  capital $288,152  91 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 200,966  05 

Surplus  as  regards  policyholders  400,966  05 

Total  liabilities  $689,118  96 


RISKS  AND  PREMIUMS. 


Gross 
premiums 
Fire  risks  thereon. 


In  force  on  the  31st  day  of  December,  1910 $41,671,710  $466,774  59 

Written  or  renewed  during  the  year 33,830,006  384,364  16 

Total  $75,501,716  $851,138  75 

Deduct  those  expired  and  marked  off  as  terminated 27,423,970  314,397  30 

In  force  at  the  end  of  the  year $48,077,746  $536,741  45 

Deduct  amount  reinsured  4,047,618  52,261  14 

Net  amount  in  force $44,030,128  $484,480  31 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


Term. 


Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

A mount  of 
premium 
unearned. 

$15,986,220 

$193,728  17 

1-2 

$96,864  08 

95,139 

743  35 

1-4 

185  84 

110,230 

932  14 

3-4 

699  10 

6,738,062 

67,349  52 

1-6 

11,224  92 

7,939,091 

75,921  39 

1-2 

37,960  69 

8,225,9 99 

80,503  45 

5-6 

67,086  21 

10,916 

101  66 

1-8 

12  71 

33,168 

379  94 

3-8 

142  48 

65,417 

690  13 

5-8 

431  33 

37,966 

508  93 

7-8 

445  31 

480,853 

7,078  69 

1-10 

707  86 

591,473 

7,672  60 

3-10 

2,301  78 

758,245 

10,281  30 

1-2 

5,140  65 

1,142,499 

14,953  33 

7-10 

10,467  33 

1,814,850 

23,635  71 

9-10 

21,272  14 

$44,030,128 

$484,480  31 

$254,942  43 

1911 

1910 

1911 

1909 

1910 

1911 

1908 

1909 

1910 

1911 

1907, 

1908, 

1909, 
1910 
1911, 


One  year  or  less 

Two  years  

Two  years  

Three  years  

Three  years  — 

Three  years  

Four  years  

Four  years  

Four  years  

Four  years  

Five  years  

Five  years  

Five  years  

Five  years  

Five  years  

Totals  


BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written $638,339  15 

Less  $141,057.64  risks  cancelled,  and  $59,074.98  reinsurance  in  companies  au- 
thorized in  Wisconsin 200,132  62 

Net  risks  written $438,205  53 

Gross  premiums  on  risks  written $7,677  42 

Less  $1,240.06  return  premiums;  and  $858.85  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 2,098  91 

Net  premiums  received $5,578  51 

Losses  paid  (deducting-  salvage) $10,372  55 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 1,541  03 

Net  losses  paid  $8,831  52 

Losses  incurred  $8,711  40 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 1,185  63 

Net  losses  incurred $7,526  77 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT.  | 

I 

Premiums. 

1 

Total  premiums  | 

Add  unearned  premiums  Dec.  31  of| 
previous  year  | 

I- 

Total  | 

Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year | 

I- 

Premiums  earned  during  the  year..|. 

T 

UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS.  | 

I 

Loss  from  agents’  -balances  charged | 

off  

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year 


Gain  from  above 


Gain  from  underwriting  profit  and 
loss  items  

Underwriting  income  earned  during 
the  year  


$2,409  07 
1,462  32 


LOSSES. 


Losses  paid  

Deduct  unpaid  losses  Dec.  31  of  pre- 
vious year  

Balance  

Add  unpaid  losses  Dec.  31,  end  of  the 
year  


Losses  incurred  during  the  year 


ENDER WRITING  EXPENSES. 

Underwriting  expenses  paid  during| 
the  year  I 

Deduct  underwriting  expenses  unpafd| 
Dec.  31  of  previous  year | 

Balance  I 

Add  underwriting  expenses  unpaid) 
Dec.  31,  end  of  the  year | 

Underwriting  expenses  incurred  dur-j 
ing  the  year j 

Underwriting  losses  and  expenses I 

Loss  from  underwriting  during  thej 
year  ' I 


I 

I 

$293,158  46| . 

I 

226,647  16| . 

-I 


$519,805  62 1 

I 

254,912  43| . 

1 


I 

$254,942  43 1 , 


$755  50 1 


948  751 


193  25 1 


I 

I 

►I 

-I 

I 

,|  $205,05644 


! I 

I I 

$153,965  63 1 |, 

I I 

28,253  05 1 |. 

1 I 

$125,712  58 1 ], 

I I 

29,585  48 1 |, 

1 I 

j $155,298  06| . 

I • l 


I 

I 

$142,985  S7| 

I 

4,882  371, 


$138,103  50 1 

I 

3,625  00| 

1 

I 

| 141,728  50 

| 

I 


297,026  56 


$31,970  I 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


I 

INVESTMENT  EXHIBIT. 

I 

Interest  and  Rents.  | 

I 

Interest,  dividends  and  rents  re-| 

ceived  during  tlie  year I 

Deduct  interest,  dividends  and  rentsj 
accrued  Dec.  31,  end  of  the  year....| 

I- 

Balance  I 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  end  of  the  year....| 

I- 

Total  1< 


$30 , S47  20 
8,834  50 
$22,012  70 
8,382  28 


$30,304  08 


PROFIT  ON  INVESTMENTS. 
Gain  from  sale  of  ledger  assets... 


Investment  income  earned  during  the | 
year  . .7 |. 


LOSS  ON  INVESTMENTS. 

I 

Loss  from  change  in  difference  be-| 
tween  book  and  market  value  dur-l 
ing  the  year  j. 


I N VEST  ME  NT  EXPENSES. 


Investment  expenses  paid  during  tlie | 
year  I . 


Investment  losses  and  expenses  dur-| 
ing  the  year | 


Gain  from  investments  during 
year  


thef 


MISCELLANE* )TJS  EXHIBIT. 


Dividends  declared  to  stockholders! 
during  the  year j. 


Net  from  above 


Total  gains  and  losses  in  surplus| 

during  the  year I 

Surplus  Dec.  31.  1010 | $234,540  22 

Surplus  Dec.  31,  1911 | 200,986  05 

I 

Decrease  in  surplus  during  the  year! 


otals 


156  2; 


$2,046  00 


5.218  28 


Gain  in 
Surplus 


$22,386  95 


33.583  1 


$55,970  12 


$30,551  23 


8,164  28 


$22,386  95 


Loss  in 
Surplus 

$24,000  00 


$24,000  00 


$55,970 


$55,970  12 


Per  cent  of  losses  incurred  to  premiums  earned,  58.63. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  53.51. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  17.16. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  108.73. 
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GERMANIA  FIRE  INSURANCE  COMPANY, 

New  York  City. 

Home  Office,  62  WILLIAM  STREET. 

[Incorporated  February,  1859;  commenced  business  March,  1859;  admitted  November  15, 

1859.] 

President,  HUGO  SCHUMANN.  Vice-President,  FR.  VON  BERNUTH. 

Secretary,  GUSTAV  KEHR. 

CAPITAL  STOCK. 

% 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets.  December  31  of  previous  year $6,745,745  31 


INCOME. 

Fire. 

Gross  premiums  $3,388,082  31 

Deduct  gross  amount  paid,  for  reinsurance,  fire,  $460,558.17 
return  premiums,  fire  $465,277.89  925,836  06 


Total  premiums  (other  than  perpetual)  $2,962,246  25 


Gross  interest  on  mortgage  loans $18,886  29 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$3,237.93  accrued  interest  on  bonds  acquired  during  1911..  208,745  01 

Gross  interest  on  deposits  in  trust  companies  and  banks.  11,632  16 

Gross  interest  from  all  other  sources:  On  branch  office 

balances  125  77 

Gross  rents  from  company’s  property,  including  $25,000.00 
for  company’s  occupancy  of  its  own  buildings 52,240  76 


Total  gross  interest  and  rents 

From  other  sources  : Conscience  money  received 

From  agents’  balances  previously  charged  off... 

Gross  profit  os  sale  or  maturity  or  ledger  assets: 

Bonds  

Stocks  


Total  income  

Total  footings 


291,629  99 
5 00 
800  00 


$2,187  50 
82,946  52 


85,134  02 


$3,339,815  26 


$10,085,560  57 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$234,212.57  occurring  in  previous  years) $1,742,971  57 

Deduct  amount  received  for  salvage,  fire,  $8,606.91  reinsur- 
ance, fire,  $261,767.48;  discount,  fire,  $2,087.85 $272,462  14 


Net  amount  paid  policyholders  for  losses $1,470,509  43 

Expenses  of  adjustment  and -settlement  of  losses 74,845  29 

Commissions  or  brokerage  659,566  98 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  . 92,842  06 

Salaries,  $79,870  37,  and  expenses  $45,984.25,  of  special  and  gen- 
eral agents  125,854  62 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes  139,06t  31 
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Rents,  including  $25,000.00  for  company’s  occupancy  of  its  own 

buildings  

Advertising,  $5.033.93 ; printing  and  stationery,  $14,587.43.... 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures 

Maps,  including  corrections  ...... 

Fnderwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

raxes  and  expenses 

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees 


.Ml  other  licenses,  fpes  and  taxes: 

Federal  corporation  tax $2,283  85 

Municipal  and  county  licenses  and  taxes 9,661  25 

Fire  marshal  taxes 3,535  58 


Other  disbursements  : 

Interest  on  reserve  held  for  reinsurance  company $1,534  66 

Appraisal  for  mortgaged  property  and  other  expenses 

in  connection  with  investments 553  50 

Exchange,  $3,170.91;  subscriptions,  $975.25;  charity, 

$129.87;  insurance  premiums  and  surety  bonds,  $639.28; 
spring  water,  ice,  towels,  etc.,  $1,093.23;  mercantile 
agencies,  $2,832.72;  auditing,  $2,641.00;  insurance  de- 
partment’s examination,  $1,316.23;  miscellaneous,  $50.09  12,848  58 

Securities  not  listed 300  00 


Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)  

Decrease  in  liabilities  during  the  year  on  account  of  reinsurance 

treaties  

Agents’  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Bonds  $427  50 

Stocks  19,002  00 


Gross  decrease',  by  adjustment,  in  book  value  of  ledger  assets : 
Real  estate  


32,084  31 
19,621  36 
22,878  60 
2,604  62 
2,110  27 
8,760  68 
7,206  25 

23,033  82 
34,595  98 
15,306  25 
11,540  61 
53,781  07 
14,863  64 


15,480  68 


15,236  74 

200,000  00 

24,628  57 
97  90 


517  01 


Total  disbursements 


$3,086,457  55 


Balance 


$6,999,103  02 


LEDGER  ASSETS. 


Book  value  of  real  estate $750,000  00 

Mortgage  loans  on  real  estate,  first  liens 431,000  OO 

Book  value  of  bonds,  $2,386,394.48;  and  stocks,  $2,455,846.40  4,842,240  88 

Cash  in  company’s  office $5,834  58 

Deposits  in  trust  companies  and  banks  not 

on  interest  30,868  49 

Deposits  in  trust  companies  and  banks  on 
interest  442,750  48 


Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 493,502  88 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911 2,905  71 


Total  ledger  assets 


$6,999,103  02 


480 


GERMANIA  FIRE  INS.  CO. 


NON  LEDGER  ASSETS. 


Interest  accrued  on^mortgages $8,152  50 

Interest  accrued  on  bonds 30,110  67 

Rents  due,  $25.00  and  accrued,  $166.66  on  company’s  prop- 
erty or  lease 191  ee 


Total 


38,454  83 


Gross  assets 


$7,037,557  85 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances,  representing  business  written  prior  to 


October  1,  1911 $2,905  71 

Book  value  of  ledger  assets  over  market  value 182,006  18 


184,911  89 

Total  admitted  assets  $6,852,645  96 


LIABILITIES. 


$116,455  94 


110,067  24 
23,507  38 


Total  $250,030  56 

Deduct  reinsurance  due  or  accrued 71,477  04 


Net  amount  of  unpaid  losses  and  claims $178,553  52 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  lire  risks  running  one  year  or  less 
from  date  of  policy,  Including  interest  premiums  on 
perpetual  fire  risks,  $1,487,392.39;  unearned  premiums 

(fifty  per  cent) $743,696  18 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $4,904,681.34,  unearned  premi- 
ums (pro  rata)  2,535,031  04 


Total  unearned  premiums  as  computed  above 3,278,727  22 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or 

accrued  16,391  79 

Estimated  amount  herafter  payable  for  federal,  state  and  other 

taxes  based  upon  the  business  of  the  year  of  this  statement.  . 50,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers  5,762  64 

Return  premiums,  $662.85,  reinsurance'  premiums,  $32,916.00..  33,578  85 


Total  amount  of  all  liabilities  except  capital $3,563,014  02 


Surplus  over  all  liabilities 2,289,631  94 

Surplus  as  regards  policyholders  3,289,631  94 


Total  liabilities  $6,852,645  96 


Gross  losses  adjusted  and  unpaid 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $20,664.35  reserve  for  losses  incurred 
prior  to  December  31,  of  which  no  notice  had  been  re- 
ceived on  that  date 

Gross  claims  for  losses  resisted 
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RISKS  ANI)  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Total  

Deduct  those  expired  and  marked  off  as  terminated... 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force 


Fire  risks. 
..  $723,887,780 
..  386,695,721 

Gross 
premiums 
thereon. 
$7,017,399  90 
3,888,082  31 

$10,905,482  21 

. . 369,663,398 

3,764,947  49 

. . $740,920,103 

$7,140,534  72 

67-,  546, 297 

748,461  02 

..  $673,373,806 

$6,392,073  70 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


Term. 


1911. 

1910. 

1911. 

1909. 

1910. 

1911. 

1908. 

1909. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911. 


One  year  or  less, 

Two  years  

Two  years  

Three  years  

Three  years  

Three  years  

Four  years  

Four  years  

Four  years  

Four  years  

Five  years  

Five  years  

Five  years  

Five  years  

Five  years  

Over  five  years. 


Totals 


Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance.. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

$134,956,269 

$1,487,392  36 

1-2 

$743,606  18 

609,247 

3,457  63 

1-4 

864  41 

640,925 

4,202  29 

3-4 

3,151  72 

126,376,019 

1,065,001  40 

1-6 

177,500  23 

135,147,173 

1,130,690  21 

1-2 

565,345  11 

142,095,271 

1,179,308  66 

5-6 

982,757  22 

1,005,586 

8,725  10 

1-8 

1,090  64 

539',857i 

4,452  52 

3-8 

1,669  69 

647, 672 i 

5,329  52 

5-8 

3,330  95 

421,355 

3,821  77 

7-8 

3,344  05 

22,531,050 

257,135  65 

1-10 

25,713  57 

23,857,194 

271,504  44 

3-10 

81,451  33 

25,924,913 

299,597  98 

1-2 

149,798  99 

27,411,648 

j 316,924  59 

7-10 

221,847  21 

30,501,690 

349,474  61 

9-10 

314,527  15 

707,928 

5,054  97 

P.  R. 

2,638  77 

$673,373,806 

$6,392,073  70 

[ 

$3,278,727  22 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written $9,781,545  00 

Less  $1,258,210  risks  cancelled,  and  $76,200  reinsurance  in  companies  au- 
thorized in  Wisconsin 1,334,410  00 

Net  risks  written $8,447,135  00 

Gross  premiums  on  risks  written $110,379  51 

Less  $10,555.60  return  premiums;  and  $854.36  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 11,409  96 

Net  premiums  received $98,969  55 

Losses  paid  (deducting  salvage) $43,229  11 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 92  99 

Net  losses  paid $43,136  12 

Losses  incurred  $42,701  15 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 92  99 

Net  losses  incurred  $42,608  16 

Return  premiums  on  fire  business  only,  $10,555.60. 

31— Ins.— I 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 


Premiums.  j 

Total  premiums I $2,962,246  25|. 

Add  unpaid  return  and  reinsurance! 

premiums  Dec.  31,  1910... | 27,719  44|. 

I- 


Total  ! $2 , 9S9 , 985  69|. 

Deduct  unpaid  return  and  i’einsurance| 
premiums  Dec.  31,  1911 | 33,578  S5|. 


Balance  | $2,956,386  84 1 . 

Add  unearned  premiums  Dec.  31,  19i0|  3,268,548  261. 

-I 


Total  | $6,224,935  10| 

Deduct  unearned  premiums  Dec.  31, | 

1911  | 3,278,727  221. 


I 

Premiums  earned  during  the  year 1 | $2,946,207  88 1 . 

I I I 

UNDERWRITING  PROFIT  AND  | | | 

LOSS  ITEMS.  | | | 

I I I 

Gain  from  agents’  balances  previously! 

charged  off  I $800  OOj j. 

Loss  from  agents’  balances  charged  oft . 97  90| |. 

I 1 ' I 


Gain  from  above  I 

Agents’  balances  and  bills 

receivable  not  admitted  | 

Dec.  31,  1910 $5,110  281 

Agents’  balances  and  bills 

receivable  not  admitted 

Dec.  31,  1911 2,905  71 1 

-I 

Gain  from  above  I 


$702  10|. 
! 

I 


2,204  57| 


Gain  from  underwriting  profit  and| 
loss  items  


2,906  67 


Underwriting  income  earned  during! 

the  year  | | | $2,949,114  55 

I I I 

LOSSES.  I I | 

Losses  paid  | $1,470,509  43| | 

Deduct  unpaid  losses  Dec.  31,  1910..!  235.708  21 1 | 

I 1 I 

Balance  | $1,234,801  22| | 

x».dd  unpaid  losses  Dec.  31,  1911 | 178,553  52| | 


Losses  incurred  during  tne  year 

UNDERWRITING  EXPENSES. 


. . . .1  $1 ,413,354  741. 


Underwriting  expenses  paid  during! 

1911 1 $1,334,763  77! ... . 

Deduct  underwriting  expenses  unpaid! 

Dec.  31,  1910 ! 95,255  55  j 

-I 


Balance  ! $1,239,508  22|. 

Add  underwriting  expenses  unpaid)  | 

Dec.  31,  1911 1 72,154  431. 

! 1 


'I 


Underwriting  expenses  incurred  dur-| 

ing  the  year I | 1,311,662  65| 


Underwriting  losses  ajid  expenses....! ! I 2,725,017  39 

train  from  underwriting  during  the|  * | | 

yen  r ! I j $r>1.0!>7  1<! 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


INVESTMENT  EXHIBIT. 

I 

Interest  and  Rents. 

I 

Interest,  dividends  and  rents  re-| 

ceived  during  the  year | 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  1910 | 

I- 

Balance  | 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  1911 | 

! 

Total  ! 

Deduct  interest  on  reserve  held  for| 
reinsurance  | 


I 

$291,629  99 1 
I 

33,123  75| 

1 

$258,506  24 1 

38,454  83 1 

$296,961  07 1 

I 

1,534  66  ( 


Interest  and  rents  earned  during  tlie| 

year  I | $295,426  41  

PROFIT  ON  INVESTMENTS.  I j 

I I 

Gain  from  sale  of  ledger  assets | | 85,134  02  

| | 

Investment  income  earned  during  1911| | | $380,560  43 

LOSS  ON  INVESTMENTS.  | j 


Loss  from  sale  of  ledger  assets j 

Loss  from  decrease  in  book  value  ofj 

ledger  assets  | 

Loss  from  change  in  difference  be-| 
tween  hook  and  market  value  dur-| 

ing  the  year  | 

Securities  not  listed  | 


Loss  on  investments  during  the  year! 
INVESTMENT  EXPENSES.  ! 


Investment  expenses  paid  during  191l|. 

Investment  losses  and  expenses  dur-| 
ing  the  year |. 


$19,429  50|. 
I 

517  01| 

I 

I 

57,219  07| 
300  00| 


Gain  from  investments  during  the| 
year  I, 


.1  $77,46558 

I 
I 


34,676  71 


112,142  29 


$268,418  14 


MISCELLANEOUS  EXHIBIT. 


Dividends  declared  to  stockholders! 

during  the  year | j 

Decrease  in  special  reserves | | 

Gain  from  other  sources | | 

I I 

Net  loss  from  above  | | 


! Gain  in  | 

| Surplus  | 


Loss  in 
Surplus 

$200,000  00 

24,628  57 


$5  00|. 


| $224,623  57 


Total  gains  and  losses  in  surplus! 

during  the  year  | | $492,515  30|  $224,623  57 

Surplus  Dec.  31,  1910 | $2,021,740  21 1 | 

Surplus  Dec.  31,  1911 | 2,289,631  94  

I 1 | 

Increase  in  surplus  during  the  year| | 267,891  73| 

Totals  | | $492,515  30|  $492,515  30 

I I I 


Per  cent  of  losses  incurred  to  premiums  earned,  47.97. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  44.52. 
x er  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  11.74. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  85.21. 
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GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY, 
Philadelphia,  Pennsylvania. 


Home  Office,  NO.  633  CHESTNUT  STREET. 


[Incorporated  March,  1853;  commenced  business  May,  1853;  admitted  February,  1872.] 


President,  HENRY  M.  GRAT'Z.  Vice-President,  GEORGE  W.  WATT. 

Secretary  and  Treasurer,  EDWARD  J.  THOMASON. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $.‘00,000  00 

Amount  ot'  ledger  assets,  December  31  of  previous  year $2,525,162  32 


INCOME. 

Fire. 

Gross  premiums $1,330,766  83 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $243,225.63; 
return  premiums,  fire,  $224,989.07  468,214  70 


Total  premiums  (other  than  perpetual)  

Deposit  premiums  written  on  perpetual  risks  (gross) 


Gross  interest  on  mortgage  loans $10,251  36 

Gross  interest  on  collateral  loans 3,055  64 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$1,085.72  accrued  interest  on  bonds  acquired  during  1911  78,440  20 

Gross  interest  on  deposits  in  trust  companies  and  banks.  738  87 

Gross  rents  from  company’s  property,  including  $9,000.00 
for  company’s  occupancy  of  its  own  buildings 16,826  96 


$862,552  1.3 
14,457  00 


Total  gross  interest  and  rents 100,313  03 

From  other  sources : Return  premium  on  perpetual  reinsurance 

policies  1.000  02 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets : 

P>onds  , 3,206  82 


Total  itfeome 


$000,028  00 


Total  footings 


$3,515,703  28 


DISBtJRSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$72,688.18  occurring  in  previous  year) $540,002  68 

Deduct  amount  received  for  salvage,  fire,  $1,209.01;  rein- 
surance, fire,  $107,159.75 108,368  76 


Net  amount  paid  policyholders  for  losses $431,033  02 

Expenses  of  adjustment  and  settlement  of  losses  10,029  73 

Commissi. .ns  or  brokerage  -30  o70  45 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  5,352  G8 

Salaries  $17,754.04,  and  expenses  $10,444.16,  of  special  and  gen- 
eral agents  37,100  10 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes  40,840  08 

Rents,  including  $0.000100  for  company's  occupancy  of  its  own 


buildings  

Advertising.  $1.141. 30;  printing  arid  stationery,  $8,788.68... 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures  
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Maps,  including  corrections 

Underwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  ...  

Inspect’ons  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate' 

Taxes  on  i*eal  estate  

State  taxes  on  premiums 

Insurance’  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes  : 


Federal  corporation  tax $1,124  91 

'Colorado  corporation  tax 10  00 

Tax  on  capital  stock 4,130  57 

City  and  county  licenses  and  fees 2,091  71 


8,512  88 
6,852  46 

10,110  87 
4,122  58 
8,566  00 
4,128  56 
10,607  52 
7,231  37 


Other  disbursements  : 

Investment  expenses  $292  95 

Electricity  and  gas 415  09 

Christmas  presents  533  23 

Notary  fees  49  50 

Interest  on  bills  payable 101  17 

Laundry  167  23 

Ice  and  water 91  26 

Insurance  on  furniture  and  fixtures 254  99 

Employes’  Bonds  156  25 

Insurance  year  books,  $43.75;  incidentals,  $403.33 447  08 


Deposit  premiums  returned  

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)  

Agents'  balances  charged  off  

Gross  loss  on  sale  or  maturity  of  ledger  assets:  Bonds 

Gross  decrease  by  adjustment  in  book  value'  of  ledger  assets : 
Bonds  


10 


2.508  75 
24.841  77 

100,000  00 
381  26 
03  55 


1,384  68 


Total  disbursements 


$078,005  48 


Balance 


72,536,885  80 


LEDGER  ASSETS. 


Book  value  of  real  estate — $216,513  51 

Mortgage!  loans  on  real  estate,  first  liens 192,200  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  col- 
lateral   45,100  00 


Book  value  of  bonds,  $1,708,035.04;  and  stocks,  $143,936.80  1,851,971  84 

Cash  in  company’s  office $3,412  79 

Deposits  in  trust  companies  and  banks  on 

interest  86,954  77 

90,367  56 

Agents’  balances  representing  business  written  subsequent 


to  October  1,  1911 135,490  42 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911.. 3,126  32 

Bills  receivable  taken  for  fire  risks 1,263  15 

Other  ledger  assets:  Philadelphia  Underwriters’  deposit.  100  00 

Perpetual  policies  of  insurance  on  company’s  real  estate..  753  OO 


Total  ledger  assets  $2 


536,885  80 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages $2,366  25 

Interest  accrued  on  bonds 24,217  12 

Interest  accrued  on  collateral  loans 633  28 


Total  

Market  value  of  real  estate  over  book  value 

Other  non-ledger  assets  : Policies  covering  real  estate 


27,216  65 
55,236  40 
324  80 


Gross  assets 


$2,610,663  74 
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DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances,  representing  business  written  prior  to 


October  1,  1911  $3,126  32 

Book  value  of  ledger  assets  over  market  value:  Stocks 
and  bonds  66,888  84 


Total  admitted  assets 


70,015  1G 
$2,549,648  58 


LIABILITIES. 


Gross!  losses  adjusted  and  unpaid,  not  yet  due $3,352  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense  74,711  00 

Gross  claims  for  losses  resisted 1,500  00 


Total  $79,563  00 

Deduct  reinsurance  due  or  accrued 9,734  00 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $647,832.11;  unearned  premiums  (fifty 

per  cent)  $323,916  05 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $1,340,371.32;  unearned  premi- 
ums (pro  rata)  714,392  12 


$69,829  00 


Total  unearned  premiums  as  computed  above 1,038,308  17 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance 

policies,  being  90  per  cent  of  the  premium  or  deposit  received  613,829  60 
Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 3,500  00 


Total  amount  of  all  liabilities  except  capital $1,725,466  77 

Capital  actually!  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 324,181  81 


Surplus  as  regards  policyholders  824,181  81 

Total  liabilities  $2,549,648  58 


RISKS  AND.  PREMIUMS. 

Gross 
premiums 
Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1910 $222,172,654  $2,089,171  68 

Written  or  renewed  during  the  year  127,747,553  1,330,766  83 

Excess  of  original  premiums  over  amount  received  for  rein- 
surance   3,482  48 


Total  $349,921,207  $3,423,420  99 

Deduct  those  expired  and  marked  off  as  terminated 114,966,336  1,228,900  88 


In  force  at  the  end  of  the  year.; $234,954,871  $2,194,520  11 

Deduct  amount  reinsured 17,683,773  206,316  68 


Net  amount  in  force - $217 ,271,098  $1,988,203  43 


Perpetual  risks  not  included  above,  $33,148,075.  Deposit  premiums  on  same, 
$682,032.89. 
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RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 
unearned j 

Amount  of 
premium 
unearned. 

One  year  or  less 

$56,011,595 

$647,832  11 

1-2 

$323,916  05 

Two  years  

293,859 

1,531  42 

1-4 

382  85 

Two  years  

427,683 

2,768  85 

3-4 

2,076  63 

Three  years  

25,616,338 

245,073  86 

1-6 

40,845  64 

Three  years  

29,822,441 

270,453  14 

1-2 

135,226  57 

Three  years  

31,497,411 

295,221  21 

5-6 

246,017  67 

Four  years  

349,654 

2,394  84 

1-8 

299  35 

Four  years  

402,788 

2,910  00 

3-8 

1,091  25 

Four  years  

418,395 

2,242  91 

5-8 

1,401  81 

Four  years  

275,094 

2,061  84 

7-8 

1,804  11 

Five  years  

8,950,622 

73,429  98 

1-10 

7,342  99 

Five  years  

9,856,865 

79,708  93 

3-10 

23,912  67 

Five  years  

11,966,045 

90,235  08 

1-2 

45,117  53 

Five  years  

15,279,947 

104,692  84 

7-10 

73,284  98 

Five  years  

16,166,596 

118,772  90 

9-10 

106,895  61 

Over  five  years  

9,935,765 

48,873  54 

P.  R. 

28,692  46 

Totals  

$217,271,098 

33,148,075 

$1,988,203  43 
682,032  89 

$1,038,308  17 
613,829  60 

Perpetual  risks  

90% 

Grand  totals  

$250,419,173 

$2,670,236  32 

$1,652,137  77 

1911. 

1910. 

1911, 

1909, 

1910, 

1911, 

1908, 

1909, 

1910, 

1911, 
1907 
1908, 

1909 

1910 

1911 


BUSINESS  IN  THE  STATE  OF  WISCONSIN  DUR  [NO 


THE 


YEAR. 


Fire. 

Gross  risks  written $2,862,026  00 

Less  $251,230.00  risks  cancelled,  and  $155,292.00  rensurance  in  companies  au- 
thorized in  Wisconsin 406,522  00 

Net  risks  written $1,955,504  00 

Gross  premiums  on  risks  written $25,344  39 

Less  $2,065.42  return  premiums;  and  $1,717.22  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 3,782  64 

Net  premiums  received $21,561  75 

Losses  paid  (deducting  salvage) $16,148  58 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 3,394  38 

Net  losses  paid  $12,754  20 

Losses  incurred  $16,567  58 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 3,409  38 

Net  losses  incurred $13,158  20 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 

Total  premiums,  $877,009.19  less 
$24,841.77  reclaimable  on  perpetual 

1 

1 

1 

1 

1 

1 

1 

1 

| $852,167  42 

1 

| 1,563,819  23 
j 

1 " 
1 

1”  

1 

Add  unearned  premiums  Dec.  31  of 

Total 

| $2,415,986  65 
1 
1 

| 1,652,137  77 

1 

Deduct  unearned  premiums  Dec.  31, 
enu  of  the  year,  and  $613,829.60,  re- 
claimable  on  perpetual  insurance.. 

$763,848  88 

| 

1 

| 

UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

1 

1 

1 

1 

1 

| $1,009  92 

| 381  26 

1 

1 

Loss  from  agents’  balances  charged  off 

| $628  66 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec  31  1910  ....  .$2  278  95 

Agents'  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year...  3.126  32 

ajOss  from  above  

l 

j 

| 

| 

847  37 

Loss  from  underwriting  profit  and 
loss  items  

218  71 

Underwriting  income  earned  during 
the  year  

1 

• | 



j 

1 

$763,630  17 

| 

LOSSES. 

Losses  paid  

1 

$431,633  92 
66,139  00 

1 

1 

| 

Deduct  unpaid  losses  Dec.  31  of  pre- 
vious year  

| 

Balance  

$365,494  92 
1 69,829  00 

Add  unpaid  losses  Dec.  31.  end  of  the 
yea  r 

mosses  incurred  during  the  year... 

$435,323  92 

; 

I’NDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during 

the  year I 

Deduct  underwriting  expenses  unpaid 
Dec.  31  of  previous  year 

1 

1 1 

$405,478  24| 
! 1 

3,500  00 1 

| 

1 ' 

Balance  

$401,978  24 1 
1 

3.500  00 1 

Add  underwriting  expenses  unpaid 
Dec.  31,  end  of  the  year 

Underwriting  expenses  incurred  dur- 
ing the  year 

405,478  24 

Underwriting  losses  and  expenses.... 

840.802  16 

Loss  from  underwriting  during  the| 
year  | 

1 

| 

| 

$77,171  9!> 



— — 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  Continued. 


IX  YES  T A I E N T E X H I B I T . 

Interest  and  Rents. 

I 

Interest,  dividends  and  rents  re-) 

ceived  during  the  year | $109,313  03 

Deduct  interest,  dividends  and  rents j 
accrued  Dec.  31,  end  of  t~e  year..j  26,858  24 


Balance  i 

Add  interest,  dividends  and  rents) 
accrued  Dec.  31,  end  of  the  year | 

l- 

Total  | . 

I 

PROFIT  ON  INVESTMENTS.  | 

I 

Gain  from  increase  in  book  value  of) 
ledger  assets  | 

I 

Investment  income  earned  during  thel 
year  | 


$82,454  79 
27,216  65 


| $109,671  44 


3 . 296  82 


$112,968  26 


LOSS  ON  INVESTMENTS.  | 

I 

Loss  from  sale  of  ledger  assets | 

Loss  from  decrease  in  book  value  of) 
ledger  asssets  | 

Loss  from  change  in  difference  be-j 
tween  book  and  market  value  dur-| 
ing  the  year | 

I- 

Loss  on  investments  during  the  year| 

I 

INVESTMENT  EXPENSES. 

I 

Investment  expenses  paid  during  thel 
year  | . 

I 

Investment  losses  and  expenses  dur-| 
-ng  the  year | 


$93  55 
1,384  68 

5,820  98 


15,092  06 


22,391  27 


Gain  from  investments  during  the| 
year  | 


MISCELLANEOUS  EXHIBIT. 

! 

Dividends  declared  to  stockholders) 

during  the  year |. 

Loss  from  unearned  premiums ). 

I 

Loss  from  above  | . 

I 

Total  gains  and  losses  in  surplus  dur-| 

ing  the  year  ). 

Surplus  Dec.  31,  1910 | 

Surplus  Dec.  31,  1911 1 


$410,939  21 
324.181  81 


Gain  in 
Surplus 


$90,576  99 


$90,576  99 


Loss  in 
Surplus 

$100,000  00 
162  40 


$100,162  40 


$177,334  39 


Decrease  in  surplus  during  the  year|. 


Totals 


$177,334  39  $177,334  39 


Per  cent  of  losses  incurred  to  premiums  earned,  57. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned.  53.07. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  13.76. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned.  109.88, 
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GLENS  FALLS  INSURANCE  COMPANY, 


Glens  Falls,  New  York. 

Home  Office,  COR.  GLEN  AND  BAT  STREETS. 

[Incorporated  1840;  commenced  business  1850;  admitted  1874.] 

President,  J.  L.  CUNNINGHAM.  Vice-President,  R.  A.  LITTLE. 

Secretary,  E.  W.  WEST. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $5,296,484  21 


INCOME. 

Fire. 

Gross  premiums  $2,770,168  33 

Deduct  gross  amount  paid  for i reinsurance,  fire  $332,173.64; 
return  premiums,  fire,  $346,603.96 678,777  60 


Total  premiums  (other  than  perpetual)  $2,100,390 

Gross  interest  on  mortgage  loans,  less  $84.23,  accrued  in- 
terest on  mortgages  acquired!  during  the  year $92,664  50 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$3,048.11  accrued  interest  on  bonds  acquired  during  the 

year  147,679  80 

Gross  interest  on  deposits  in  trust  companies  and  banks.  11,440  04 

Gross  interest  from  all  other  sources 500  53 

Gross  rents  from  company’s  property,  including  $3,000  for 
company’s  occupancy  of  its  own  buildings 4,821  00 


Total  gross  interest  and  rents 

From  other  source's  : Increase  in  liabilities  during  the  year  on 

account  of  reinsurance  treaties,  $12,811.39  and  personal  cred- 
its, $156.55  

From  agents’  balances  previouslv  charged  off 

Gross  profit  on  sale  or  maturity  of  ledger  assets: 

Real  estate  $4,000  00 

Bonds  2,643  75 

Stocks  8,266  06 


257,195  87 

12,967  94 
19  11 


14,909  81 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Real  estate  $1,000  00 

Bonds  10,411  15 

Stocks  52,772  50 


64,183  65 


Total  income 


$2,449,667  11 


Total  footings 


$7,746,151  32 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$126,791.26  occurring  in  previous  years) ‘ $1?130,408  61 

Deduct  amount  received  for  salvage,  fire,  $7,398.43;  rein- 
surance, fire,  $115,845.61;  discount,  fire,  $1,047.58 124,291  62 


Net  amount  paid  policyholders  for  losses 


$ 1 , 006 ,116  99 
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Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. 
Salaries.  $104,811.25,  and  expenses,  $45,256.38,  of  special  and 

general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes  

Rents,  including  $3,000  for  company's  occupancy  of  its  own 

buildings  . . . ' 

Advertising.  $7,935.11:  printing  and  stationery,  $18,015.00.... 

Postage,  telegrams,  telephone'  and  express  

Legal  expenses  

Furniture  and  fixtures 

Maps,  including  corrections  

Underwriters’  hoards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  : 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 7 . 

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees 


All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax $3,504  15 

Local,  town  and  and  county,  $3,728.50;  city  licenses  and 

taxes,  $3,200.40  6,928  90 

Publishing  statements,  $377.55;  state  tax,  $141.85  519  40 

Tax  on  mortgages,  $78.75  office  expenses  Glensi  Falls  and 
Chicago,  $4,354.46  4,433  21 


Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 

Agents’ ‘balances  charged  off 

Gross  loss  on  sale  oi  maturity  of  ledger  assets;  Stocks 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  $20,874  61 

Stocks  73,230  00 


31,384  65 
445,804  02 
109  17 

150,067  63 

60,680  17 

12,000  00 
25,950  11 
20,254  24 
470  05 
3,822  38 
5,913  79 
19,670  74 

9,034  06 
11,297  96 
483  71 
1,951  05 
29,243  31 
10,058  56 


15,475  66 


220,000  00 
640  69 
414  50 


94,104  61 


Total  disbursements 


$2,174,948  05 


Balance 


$5,571,203  27 


LEDGER  ASSETS. 


Book  value  of  real  estate $43,858  43 

Mortgage  loans  on  real  estate,  first  liens 1,751,485  00 

Book  value  of  bonds,  $2,375,911.19,  and  stocks,  $332,115 2,708,026  19 

Cash  in  company’s  offices  in  Glens  Falls  and 

•Chicago  $15,705  57 

Deposits  in  trust  companies  and  banks  on 

interest  709,254  28 

• 724,959  85 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 333,352  70 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 8,961  10 

Bills  receivable  taken  for  fire  risks 560  00 


Total  ledger  assets 


$5,571,203  27 


NON-LEDGER  ASSETS. 

Interest  due,  $6,557.26  and  accrued,  $7,133.69  on  mortgages  $13,690  95 


Interest  accrued  on  bonds  26,450  99 

Interest  accrued  on  other  assets 4,469  95 

Rents  due  on  company’s  property  or  lease 100  00 


44,711  89 


Total  

Gross  assets 


$5,615,915  10 
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DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances  representing  business  written  prior  to 


October  1,  1911 $8,961  10 

Book  value  of  ledger  assets  over  market  value 7,152  50 


16,113  60 


Total  admitted  assets 


$5,599,801  56 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet;  due $46,750  80 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $18,305.00;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received 

on  that  date 153,001  00 

Gross  claims  for  losses  resisted 21,125  00 


Total  $220,876  95 

Deduct  reinsurance  due  or  accrued 40,029  29 


Net  amount  of  unpaid  losse's  and  claims $180,847  66 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $1,079,227.49;  unearned  premiums 

(fifty  per  cent) $539,613  74 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $30309', 529.56;  unearned  premi- 
unms  (pro  rata)  1,718,623  25 


Total  unearned  premiums  as  computed  above 2,258,236  99 

Dividends  declared  and  unpaid  to  stockholders 150,000  00 

►Sala  ries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   2,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 30,000  00 

Reinsurance  premiums  12,811  39 

All  other  liabilities  : 

Reserve'  for  contingent  on  mortgage  loans 20,000  OO 

Reserve  for  building,  furniture  and  fixtures  fund 25,000  00 


Total  amount  of  all  liabilities  except  capital $2,678,896  04 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 2,720,906  52 


Surplus  as  regards  policyholders 


2,920,905  52 


Total  liabilities 


$5,509,801  56 


RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 


Fire  risks. 
$419,133,349 
234,241 ,963 


$673,375,312 
209, 774,252 


$463 ,601 ,060 
41,168,373 


Gross 
premiums 
thereon. 
$4,450,883  IS 
2,779,168  33 


$7,230,051  61 
2,350,303  10 


$4,879,658  41 
490,901  36 


$422,432,087 


Net  amount  in  force. 


$4,388,757  05 
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RECAPITULATION  OF  FIItE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

1911. . . 

One  year  or  less 

1910. . . 

Two  years  

1911 

Two  years  

1909 

Three  years  

1910 

Three  years  

1911 

Three  years  

1908 

Four  years  

1909' 

Four  years  

1910 

Four  years  

1911 

Four  vears  

1907 

Five  years  

1908 

Five  years  

1909 

Five  years  

1910 

Five  years  

1911  . 

Five  years  

Over  five  years  

Totals  

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction  i 
unearned 

Amountof 

premium 

unearned. 

$88,620,700 

$1,079,227  49 

1-2 

$539,613  74 

1,951,568 

19,984  67 

1-4 

4,996  17 

2,680,265 

25,105  78 

3-4 

18,819  33 

77,722,324 

748,177  09 

1-6 

124,696  28 

84,026,137 

772,791  89 

1-2 

386,395  91 

92,788,584 

841,431  99 

5-6 

701,193  32 

893,639 

7,977  71 

1-8 

997  31 

943,909 

9,221  95 

3-8 

3,458  23 

975,239 

8,663  97 

5-8 

5,414  £8 

1,100,877 

11,019  54 

7-8 

9,642  09 

11,603,793 

144,469  50 

1-10 

14,446  95 

12,468,978 

154,894  96 

3-10 

46,468  49 

14,406,170 

174,920  71 

1-2 

87,460  35 

15,105,893 

182,862  80 

7-10 

128,003  96 

16,912,356 

205,758  38 

9-10 

185,182  54 

231,255 

2,248  02 

P.  R. 

1,447  41 

$422,432,687 

$4,388,757  05 

$2,258,236  99 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written $3,137,962  00 

Less  $366,863  risks  cancelled,  and  $166,040  reinsurance  in  companies  au- 
thorized in  Wisconsin 532,903  00 

Net  risks  written  $2,605,069'  CO 

Gross  premiums  on  risks  written $34,503  99 

Less  $2,744.56  return  premiums;  and  $1,960.49  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin 4,705  05 

Net  premiums  received  $29,798  94 

Losses  paid  (deducting  salvage) $6,909  83 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 60  21 

Net  losses  paid  $o,849  62 

Losses  incurred  $8,264  86 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 285  21 

Net  losses  incurred  $7,979  65 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


1 

UNDERWRITING  EXHIBIT.  | 

I 

Premiums.  | 

Total  premiums  | 

Add  unpaid  return  and  reinsurancei 
premiums  Dec.  31  of  previous  year| 

Total | $2,103,790  99|. 

Deduct  unpaid  return  and  reinsur-| 
ance  premiums  Dec.  31,  end  of  the| 
year  I 


$2,100,390  731 . 

I 

3,400  26| . 

-I 


12,811  39| . 
-I 


Balance  I $2,090,979  60| 

Aud  unearned  premiums  Dec.  31,  of|  | 

previous  year  I 2,149,983  12 1 


$4,240,982  72|. 


Total  | 

Deduct  unearned  premiums  Dec.  31, | 
enu  of  the  year | 2,258,236  99| 


premiums  earned  during  the  year. 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

Oain  from  agents’  balances  previously 
charged  off,  $19.11,  and  from  other| 

underwriting  income,  $12,967.94 1 $12,987  05|. 

Loss  from  agents’  balances  charged  off|  640  69|. 

I 1 

Gain  from  above I $12,346  36|. 

Agents’  balances  and  bills  | 

receivable  not  admitted 

Dec.  31,  1910 $8,500  80 1 |. 

Agents’  balances  and  bills 

receivable  not  admitted 

Dec.  31,  end  of  the  year..  8,961  10| j. 


! $1,9S2,725  73|. 

I I 


Loss  from  above 


Gain  from  underwriting  profit  and[ 

loss  items  |. 

Underwriting  income  earned  during| 
the  year |. 


I 

460  30|. 

1 

I 


I 

I 

11,886  06| . 


LOSSES.  | 

Losses  paid  | 

Deduct  unpaid  losses  Dec.  31  of  pre-| 
vious  year | 

Balance  | 

Add  unpaid  losses  Dec.  31,  end  of  thej 
year  | 

I- 

Losses  incurred  during  the  year |. 


I 

$1,006,116  99| . 
136,327  05| 


$1,994,611  79 


-I 

$869,789  94| . 

I 

180,847  66|. 


I 

UNDERWRITING  EXPENSES. 
Underwriting  expenses  paid  duringl 

the  year  | 

Deduct  underwriting  expenses  unpaid | 
Dec.  31  of  previous  year | 

I- 

Balance  I 

Add  underwriting  expenses  unpaid| 
Dec.  31,  end  of  the  year | 

I- 

Underwriting  expenses  incurred  dur-| 
ing  the  year |. 


$838,662  46| . 

37,730  7o| . 
1 


| $1,050,637  60|. 

I I 

I I 


$800,931  76| . 

I 

32,000  00 1 . 


^ 832,931  76|. 


Underwriting  losses  anrl  expenses. ..| I | 1,883,569  36 

I 

Gain  from  underwriting  during  the| 
year  .* | 


| | $111,042  43 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


INVESTMENT  EXHIBIT. 

Interest  and  Rents, 
interest,  dividends  and  rents  re- 
ceived during  the  year 

Deduct  interest,  dividends  and  rents 
accrued  Dec.  31,  end  of  the  yeai*. . . 


$257,195  87 

i 

.1  40,130  25|. 


Balance  

Add  interest,  dividends  and  rents  ac- 
crued Dec.  31,  end  of  the  year 


Total 

PROFIT  ON  INVESTMENTS. 


craih  from  sale  of  ledger  assets 

Gain  from  increase  in  book  value  oi 

ledger  assets  .". 

Gain  from  change  in  difference  be- 
tween book  and  market  value  dur- 
ing the  year  


Profit  on  investments  during  the  year 

Investment  income  earned  during  the 
the  year  


LOSS  ON  INVESTMENTS. 


Loss  from  sale  of  ledger  assets 

Loss  from  decrease  in  book  value  of 
ledger  assets  


Loss  on  investments  during  the  year 

INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  the 
year  


Investment  losses  and  expenses  dur- 
ing the  year  


Gain  from  investments  during  the 
year 


MISCELLANEOUS  EXHIBIT. 

Dividends  declared  to  stockholders 

during  the  year  

Increase  in  special  reserves  


Nt„  loss  from  above. 


Total  gains  and  losses  in  surplus  dur 

ing  the  year  

Surplus  Dec.  31,  1910 

Surplus  Dec.  31,  1911 


Increase  in  surplus  during  the  year. 
Totals  


-I 

$217,065  62 1 . 

I 

44,711  89| . 


,|  $261,777  51 

I 


I 

$14,909  81 1 . 

I 

64,183  651  ■ 
I 
I 

18,063  57 1 . 


97,157  03 1 


,|  $358,934  54 


$414  501 . 
94,104  6l{ . 


,|  $94,519  11 

I 
1 


15,008  80 


Gain  in 
Surplus 


$2,595,456  461  - 
2,720,905  52 1 . 


$360,449  06 


$360,449  06 


109,527  91 


$249,406  63 


Loss  in 
Surplus 

$220,000  00 

15,000  00 


$325,000  00 


$235,000  00 


125,449 


$360,449  06 


Per  cent  of  total  losses  incurred  to  premiums  earned,  53. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  42.01. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  .0573. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  90. 
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GLOBE  & RUTGERS  FIRE  INSURANCE  COMPANY, 
New  York  City. 


Home  Office,  111  WILLIAM  STREET. 


[Incorporated  February  9th,  1889;  commenced  business  February  9th,  1899;  admitted 

Dec.  4,  1901.] 


President,  E.  C.  JAMESON.  Vice-President,  LYMAN  GANDER. 

Secretary,  W.  H.  PAULISON. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year $5,461,554  45 


INCOME. 


Gross  premiums  

Deduct  gross  amount  paid  for  reinsurance,  Are,  $580,576.31; 
return  premiums,  Are,  $793,602.83 


Fire. 

$5,055,486  37 
1,374,179  14 


Total  premiums  (other  than  perpetual) 

Gross  interest  on  mortgage  loans $4,110  00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$5,214.02  accrued  interest  on  bonds  acquired  during  1911..  219,341  65 

Gross  interest  on  deposits  in  trust  companies  and  banks..  1,326  68 
Gross  rents  from  company’s  property 5,592  00 


$3,681,307  23 


Total  gross  interest  and  rents 230,370  33 

From  other  sources: 

Received  account  borrowed  money $230,000  00 

Received  account  sale  of  rights  and  cash  to  equalize 
merger  of  Chatham,  & Phenix  National  Banks 17,111  00 


Gross  proAt  on  sale  or  maturity  of  ledger  assets: 

Bonds  

Stocks  


247,111  00 

$2,400  00 
6,730  38 


Total  income 


9,130  38 
$4 , 167 , 91o‘  A 


Tota1  footings 


$9,629,473  39 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including 

$346,801.59  occurring  in  previous  years) 

Deduct  amount  received  for  salvage,  Are,  $19,378.15;  rein- 
surance, Are,  $328,015.63;  discount,  Are,  $3,924.65 


Fire. 

$2,253,008  01 
351,318  43 


Net  amount  paid  policyholders  for  losses.. $1,901,780  48 

Expenses  of  adjustment  and  settlement  of  losses 28,330  44 

Commissions  or  brokerage  *. 750,305  66 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  Home  office  employes 110,806  47 

Rents  9,000  00 

Advertising.  $1,874.95,  printing  and  stationery,  $6,804.26 8,679  21 
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Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections 

Underwriters’  boards  and  tariff  associations 

Fire  department,  tire'  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate  

State  taxes  on  premiums  ....  

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes: 


Federal  corporation  tax $4,456  61 

Franchise  taxes  15,549  20 


Other  disbursements: 

Premiums  on  bonds  of  agents  and  various  states $1,130  11 

Subscriptions  to  papers  and  mercantile  agencies 794  17 

Exchange  on  drafts  1,699  28 

Miscellaneous  524  54 

Interest  on  borrowed  money 19,981  52 


Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing this  year) 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets : 
Stocks  


G , 884  90 
5,274  93 
563  15 
4,058  74 
13,862  45 

11,367  02 
11,425  30 
508  04 
1,172  17 
38.941  66 
3,375  36 


20,005  81 


•24,129  62 
160,000  00 
17,111  00 


Total  disbursements 


.$3,127,582  41 


Balance 


$6,501,890  98 


LEDGER  ASSETS. 


Book  value  of  real  estate $72,945  00 

Mortgage  loans  on  real  estate,  first  liens 108,700  00 

Book  value  of  bonds  $1,586,909.41,  and  stocks,  $3,649,126.22  5,236,125  63 

Cash  in  company’s  office $1,464  28 

Deposits  in  trust  companies  and  banks  not 

on  interest  168,050  76 

Deposits  in  trust  companies  and  banks  on 

interest  263,447  29 

• 432,962  33 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 625,014  98 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911  26,143  04 


Total  ledger  assets 


$6,501,890  98 


NON-LEDGER  ASSETS. 

Interest  due,  $105.00  and  accrued.  $2,229.41  on  mortgages..  $2,334  41 

Interest  accrued  on  bonds 20,220  93 

Stocks  owned  by  company  on  December  31,  selling  ex- 

dividend  on  December  31,  1911 10,806  50 

Total  33,361  84 


Gross  assets  $6,535,252  82 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances,  representing  business  written  prior  to 


October  1,  1911 $26,143  04 

Book  value  of  ledger  assets  over  market  value 177,402  63 


$6,331,707  15 


Total  admitted  assets 
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GLOBE  & RUTGERS  FIRE  INS.  CO. 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $87,339  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $10,000  reserve  for  losses  incurred  prior  to 
December  31,  of  which  no  notice  had  been  received  on 

that  date  270,077  00 

Gross  claims  for  losses  resisted 45,953  00 


Total  $403,369  00 

Deduct  reinsurance  due  or  accrued,  in  companies  author- 
ized in  New  York 58,432  00 


Net  amount  of  unpaid  losses  and  claims  

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $3,184,126.82  unearned  premiums 

(fifty  per  cent)  $1,592,063  41 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $1,745,383.13;  unearned  premi- 
ums (pro  rata) 967,206  42 


$344 , 937  00 

\ 


Total  unearned  premiums  as  computed  above.... 2,559,269  83 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   1,500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  baged  upon  the  business  of  the  year  of  this  statement.  . . 15,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers  26,961  73 

Due  and  to  become  due  for  borrowed  money.... 365,000  00 


Total  amount  of  all  liabilities  except  capital $3,312,668  56 

Capital  actually  paid-up  in  cash $400,000  00 

Surplus  over  all  liabilities 2,619,038  59 


Surplus  as  regards  policyholders $3,019,038  59 

Total  liabilities  $6,331,707  15 


RISKS  AND  rREMIUMS. 


Fire  risks. 

In  force  on  the  31st  day  of  December,  1910 $340,958,877 

Written  or  renewed  during  the  year  435,188,077 

Excess  of  original  premiums  over  amount  received  for 

reinsurance  71,276,173 


Gross 
premiums 
thereon. 
$4,088,732  16 
5,055,486  37 

394,852  12 


Total  $847,423,127  $9,539,070  65 

Deduct  those  expired  and  marked  off  as  terminated 387,971,034  4,154,784  54 

In  force  at  the  end  of  the  year $459,452,093  $5,384,286  11 

Deduct  amount  reinsured 35,710,909  454.776  16 

Net  amount  in  force  $423,741,184  $4,929,509  96 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


Term. 


1911. 

1910. 

1911. 

1909. 

1910. 

1911 . 

1908. 

1909. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911. 


One  year  or  less 

Two  years  

Two  years  

Three  years  

Three  years  

Three  years  

Four  years  

Four  years  

Four  years  

Four  years  

Five  years  

Five  years  

Five  years  

Five  years  

Five  years  

Ovct  five  years  . 


Totals 


Amount 

covered. 


Gross 
premiums 
charged, 
less  re- 
insurance. 


G 0> 

o a 


Amount  of 
premium 
unearned. 


$272,389,333 

$3,184,126  82 

1-2 

$1,592,053  41 

3,902,175 

39,012  76 

1-4 

9,753  19 

1,019,438 

13,357  71 

3-4 

10,018  29 

28,424,353 

317,726  75 

1-6 

52,954  45 

49,577,015 

582,039  41 

1-2 

291,019  70 

38,952,739 

483,503  21 

5-0 

402,919  34 

155,520 

1,409  58 

1-8 

176  20 

452,453 

4,628  47 

3-8 

1,735  70 

913,120 

6,906  23 

5-8 

4,316  40 

16,186 

268  23 

7-8 

234  69 

1,063,959 

16,322  14 

1-10 

1,632  20 

1,361,669' 

20,001  67 

3-10 

6,000  50 

0,788,968 

75,589  52 

1-2 

37,794  75 

10,503,520 

87,162  77 

7-10 

61,013  92 

8,185,736 

96,973  83 

9-10 

87,276  45 

35,000 

480  85 

P.  R. 

360  64 

$423,741,184 

$4,929,509  95 

$2,559,269  8 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written $4,496,273  00 

Less  risks  cancelled 1,451  60 

Net  risks  written $3,044,633 

Gross  premiums  on  risks  written $63,300  24 

Less  return  premiums . 13,093  20 

Net  premiums  received $50,207  04 

Losses  paid  (deducting  salvage) $23,269  13 

Losses  incurred  $26,358  51 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


1 1 

UNDERWRITING  EXHIBIT.  | | 

1 1 

Premiums. 

Total  premiums | $3,681,307  23 

1 

1 

Add  unearned  premiums  Dec.  31,  1910|  1,936,224  86 

1— 

Total  . 1 SR  617.532  00 

1 

Deduct  unearned  premiums  Dec.  31, f 

1911  | 2,559,269  831 | 

1 j | 

Premiums  earned  during  the  year..| ( $3,058,262  261 

i i 1 

UNDERWRITING  PROFIT  AND  | 

LOSS  ITEMS. 

Agents’  balances  and  bills  | 

receivable,  not  admitted  | 1 

Dec.  31,  1910 $25,893  50| j 



1 

1 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year  26,143  04|. 


Loss  from  above. 


740  54 1 . 


Underwriting  income  earned  during| 

the  year  | | I $3,057,512  72 

I I I 

LOSSES.  | | | 

I I 

Losses  paid  - I $1,901,780  48| | 

Add  salvage  and  reinsurance  recov-| 

erable  Dec.  31,  1910 I 13,724  03 1 | 

1 1 I 

Total  I $1,915,504  51| | 

Deduct  unpaid  losses  Dec.  31,  1 91 0 ....  j 3S3,287  00| | 


Balance  I $1,532,217  51 

Add  unpaid  losses  Dec.  31,  1911 | 344,937  00 


Losses  incurred  during  the  year | | $1,877,154  51 1 

I I I 

I I I 

UNDERWRITING  EXPENSES.  | 

I 

Underwriting  expenses  paid  'during 

1911  ( $1,020,938  27 1 I 

Deduct  underwriting  expenses  unpaid | 

Dec.  31.  1910 I 35,486  89| | 

! 1 I 

Balance  I $985 , 451  38| I 

Add  underwriting  expenses  unpaid  | 

Dec.  31,  1911 I 43,461  73| | 


Underwriting  expenses  incurred  dur-| 

ing  the  year  I I 1,028,913  11 


Underwriting  losses  and  expenses...! I I 2,906,067  62 


I 

Gain  from  underwriting  during  the) 


I 

| $151,445  10 

=l===a====== 


IX VEST M E N T E X H I B I T . 
Interest  and  Rents. 


$230,370  3‘ 


I 

21.176  76| . 

-I 


Interest.  dividends  and  rents  re-| 

ceived  during  the  year | 

Deduct,  interest,  dividends  and  rents! 

accrued  Dec.  31,  1910 | 

Balance  I $209,j93  57|, 

Add  interest,  dividends  and  rents  ac-| 

crued  Dec.  31,  1911 I 33,361  84! 

\ 1 

Total  I I $242 , i 


41 


I 

I 

PROFIT  ON  INVESTMENTS.  | 

I 

Gain  from  sale  of  ledger  assets ! 

Gain  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  1911  1 

Gain  from  other  investments:  Re-| 

ceived  account  Merger  Chatham  andj 

Phenix  Banks  T 

I- 


$9,130  38 1 

I 

I 

38.296  99 1 


Profit  on  investments  during  the  year 

I 

Investment  income  earned  during  the| 
year  |. 


I 
I 

17,111  00|. 

r-l 


64,538  37 


| $307,093  78 


GLOBE  & RUTGERS  FIRE  INS.  CO. 


501 


UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


I 

» I 

LOSS  ON  INVESTMENTS.  | 

I 

Loss  from  decrease  in  book  value  of| 

ledger  assets  j 

I 

INVESTMENT  EXPENSES.  | 

I 

Investment  expenses  paid  during  1911 1 

I 

Investment  losses  and  expenses  dur- 
ing 1911  i 


$17,111  00 


GO 


44,863  GO 


Gain  from  investments  during  the] 
yea  r | 


MISCELLANEOUS  EXHIBIT. 

Dividends  declared  to  stockholders 
during  the  year  


I 

i 

I 


Gain  in 
Surplus. 


Net  Pcs  from  above 1 

Total  gains  and  losses  in  surplus] 


during  the  year i 

Surplus  Dec.  31,  1910 | $2,365,363  37 

Surplus  Dec.  31.  1911 | 2.619.038  59 


Increase  in  surplus  during  1911 
Totals  


$413,675 


$413,675 


! 


$262,230  12 


Loss  in 
Surplus. 


| $160,000  00 


$160,000  00 


22 


$160,000  00 


253.675  22 


22 1 $413,675 


22 


Per  cent  of  losses  incurred  to  premiums  earned.  61.3. 

Per  cent  cf  underwriting  expenses  incurred  to  premiums  earned.  33.3. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  9.03. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  92.46. 
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GRANITE  STATE  FIRE  INS.  CO. 


GRANITE  STATE  FIRE  INSURANCE  COMPANY, 
Portsmouth,  New  Hampshire. 

Home  Office,  46-50  CONGRESS  STREET. 

[Incorporated  July  7,  1885;  commenced  business  November  12,  1885;  admitted  June,  1908.] 

President,  CALVIN  PAGE.  Vice-President,  JOSEPH  O.  HOBBS. 

Secretary,  ALFRED  F.  HOWARD. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $1,177,400  13 


INCOME. 

Fire. 

Gross  premiums  $869,883  73 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $165,717.61; 
return  premiums,  fire,  $97,079.15.. 262,796  76 


Total  premiums  (other  than  perpetual! 

Gross  interest  on  mortgage  loans $505  00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$3,750  accrued  interest  on  bonds  acquired  during  the 

year  39,284  25 

Gross  interest  on  deposits  in  trust  companies  and  banks.  321  92 

Gross  rents  from  company’s  property,  including  $2,200.00 
for  company’s  occupancy  of  its  own  buildings 4,684  59 


$607,086  97 


Total  gross  interest  and  rents 44,795  76 

From  other  sources:  Sale  of  stock  rights 911  10 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  stocks 1,430  37 


Total  income 


$654,224  20 


Total  footings 


$1,831,624  33 


DISBURSEMENTS. 


Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$62,006.94  occurring  in  previous  years) . $521,319  C'2 

Deduct  amount  received  for  salvage,  fire,  $1,930.69;  rein- 
surance, fire,  $106,737.78;  discount,  fire,  $844.81. 109,513  28 


Net  amount  paid  policyholders  for  losses  

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.. 

Salaries  

Salaries,  fees,  and  a’l  other  charges  of  officers,  directors,  trustees 

and  home  office  employes  

Rents,  including  $2,200  for  company’s  occupancy  of  its  own 

buildings  

Advertising.  $2.916  52;  planting  and  stationery,  $3,406.31 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections 

Underwriters’  boards  and  tariff  associations.  ..•••••»•?••  » • » » * 


$411,806  04 
5,780  14 
131,872  11 
1,244  57 
13,489  28 

23,589  52 

3,680  61 
6.322  83 
3 . 428  J 4 
647  16 
452  86 
1.790  66 
0,774  41 


GRANITE  STATE  FIRE  INS.  CO.  503 


Fire  department,  fire  patro7  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  1,313  14 

Inspections  and  surveys  7,264  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 524  44 

Taxes  on  real  estate 883  59 

State  taxes  on  premiums 11,625  31 

Insurance  department  licenses  and  fees 3,482  81 

All  other  licenses  fees  and  taxes: 

Federal  corporation  tax $408  02 

On  capital  .• 2,000  00 

City  licenses  1,109  15 


3.517  17 

Other  disbursements: 

Interest  on  borrowed  money $971  99 

Fhel  398  85 

Lights  295  35 

Newspapers,  janitor’s  supplies  and  sundry  office  expenses  1,145  84 


2,812  03 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year,  $10,000) 20,000  00 

Agents’  balances  charged  oil 228  44 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets : 

Stocks  911  10 


Total  disbursements  $663,440  36 


Balance  $1,168,183  97 


LEDGER  ASSETS. 


Book  value  of  real  estate.... $46,954  28 

Mortgage  loans  on  real  estate,  first  liens 10,100  00 

Book  value  of  bonds,  $804,500.00,  and  stocks,  $158,482.10. . 962,982  10 

•Cash  in  company’s  office $3,896  26 

Deposits  in  trust  companies  and  banks  on 

interest  47,448  68 

51,344  94 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 96,755  24 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911 47  41 


Total  7edger 


$1,168,183  97 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages $143  00 

Interest  accrued  on  bonds 4,583  26 

Rents  accrued  on  company’s  property  or  lease 610  00 


Total  5,336  26 

Other  non-ledger  assets:  Reinsurance  due  and  accrued 44  00 


Gross  assets  $1,173,564  23 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances,  representing  business  written  prior  to 


October  1,  1911 $47  41 

Book  value  of  ledger  assets  over  market  value: 

Bonds,  $19,597.70;  stocks,  $16,365.87  35,963  57 

Real  estate  1,954  28 


37,965  26 
$1,135,598  97 


Total  admitted  assets 
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LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (due,  $10,666.81;  not  yet 

due,  $4,399.62)  $15,066  43 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $5,500.00';  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received 

on  that  date  33,726  00 

Gross  claims  for  losses  resisted. 2,950  00 


Total  $51,742  43 

Deduct  reinsurance  due  or  accrued 6,407  52 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running’  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $388,018.72;  unearned  premiums  cfifty 

per  cent)  $194,009  36 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  form  date  of  policy,  $689,552.63;  unearned  premiums 
(pro  rata)  368,493  20 


Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  biRs,  accounts,  fees,  etc.,  due  or  ac- 
crued   

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 

Reinsurance  premiums  


$45,334  111 


562,502  56 

1,390  80 

8.586  65 
5.880  28 


Total  amount  of  all  liabilities  except  capital $623,605  20 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities . . 311,903  77 


Surplus  as  regards  policyholders 


511,903  77 


Total  liabilities 


$1 ,135.598  97 


RISKS  AND  PREMIUMS 


Gross 
premiums 
Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1910 $100,603,881  $1,246,639  41 

Written  or  renewed  during  the  year.... 67,996,310  869,883  73 


Total  $168,600,191  $2,116,523  14 

Deduct  those  expired  and  marked  off  as  terminated 65,382,844  828, 499  22 


In  force  at  the  end  of  the  year $103,217,347  $1,288,023  92 

Deduct  amount  reinsured  14,769,040  210,452  57 


Net  amount  in  force  $88,448,307  $1,077,571  35 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


1911 

Tine  year  or  less 

1910 

Two  years  

1911 

Two  years  

1909 

Three  years  . . 

1910 

Three  years  

1911 

Three  years  

1908 

Four  years  

1909 

Four  years  

1910 

Four  years  

1911 

Four  years  

1907 

Five  years  . . 

1908 

Five  years  

1909 

Five  years  

1910 

Five  years  

1911 

Five  years  

Over  five  years  

Totals  

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

$28,476,521 

$388,018  72 

1-2 

$194,009  36 

451,821 

4,586  03 

1-4 

1,146  53 

478,177 

4,366  21 

3-4 

3,274  66 

10,303,777 

119,786  17 

1-6 

19,964  36 

11,917,176 

139,172  27 

1-2 

69,586  14 

13,810,184 

162,366  08 

5-6 

135,305  07 

727,102 

8,531  72 

1-8 

1,066  47 

890,949 

9,138  91 

3-8 

3,427  09 

727,849 

- 7,865  37 

5-8 

4,915  86 

1,051,601 

10,966  44 

7-8 

9,595  63 

3,498,039 

38,760  12 

1-10 

3,876  01 

3.468,375 

38,433  14 

3-10 

11,529  94 

3,619,791 

42,637  SO- 

1-2 

21,318  93 

4,037,952 

IS,  768  14 

7-10 

32,037  70 

4,918,693 

57,105  01 

9-10 

51,394  51 

10,300 

69  10 

P.  R. 

' 54  30 

$88,448,307 

$1,077,571  35 

$562,502  56 

BUSINESS 


IN  TIIE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  — $1,358,849  00 

Less  $326,836.00  risks  cancelled,  and  $188,470.00  reinsurance  in  companies 
authorized  in  Wisconsin  515,300  00 

Net  risks  written  $843,549  00 

Gross  premiums  on  risks  written $17,774  00 

Less  $2,759.61  return  premiums;  and  $2,991.95  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin  5,751  56 

Net  premiums  received  $12,022  44 

Losses  paid  (deducting  salvage)  $13,457  45 

Less  losses  on  risks  in  companies  authorized  in  Wisconsin 2,724  70 

Net  losses  paid  $10,732  75 

Losses  incurred  $13,179  55 

Less  losses  on  risks,  reinsured  in  companies  authorized  in  Wisconsin 2,854  70 

Net  losses  incurred  $10,324  85 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT.  | 

I I 

Premiums. 

Total  premiums  | $607,086  97 1. 

Add  uupaid  return  and  reinsurance!  | 

premiums  Dec.  31  of  previous  year..!  5,743  37|. 

Total  I $612,830  34|. 

Deduct  unpaid  return  and  reinsur-| 
ance  premiums  Dec.  31,  end  of  the| 
year  I 5,880  28j. 

Balance  I 

Add  unearned  premiums  Dec.  31  of| 
previous  year  I 

I 1 

Total  $1,148,177  39|, 

Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year I 562,502  56|. 

Premiums  earned  during  the  year..) | 

I 
I 


$606,950  06| . 

I 

541,227  33 1 . 


I 

I 

UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS. 

I 

Less  from  agents’  balances  charged! 

off  I 

Agents’  balances  and  bills  | 

receivable  not  admitted  | 

Dec.  31,  1910 $129  23| . 

Agents’  balances  and  bills  1 

receivable  not  admitted  | 

Dec.  31,  end  of  the  year  47  411. 


I 

$585,674  83 1 . 

I 

I 


$228  44 1 


Gain  from  above. 


81  82 1 , 


Loss  from  underwriting  profit  and| 
loss  items  I- 


I 

I 

146  62 1 . 
1 


Underwriting  income  earned  during!  j I 

the  year  I I i $585,528  21 

LOSSES. 

I I 1 

Losses  paid  I $411,806  04 1 | 

Deduct  salvage  and  reinsurance  re-|  I 

coverable  Dec.  31,  end  of  the  year|  44  00| I 

I 1 I 

Balance  I $411,762  04 1 1 

Add  salvage  and  reinsurance  recover-!  | I 

able  Dec.  31  of  previous  year | 302  61| I 


Total  I $412,064  651. 

Deduct  unpaid  losses  Dec.  31  of  pre-| 
vious  year  I 66,331  9*|. 

Balance  I $345,732  71|. 

Add  unpaid  losses  Dec.  31,  end  of  thej 

year  1 45,334  91 1 . 

I 1 

Losses  incurred  during  the  year 1 | 


UNDERWRITING  EXPENSES.  \ 

Underwriting  expenses  paid  during! 

the  year  * I $225 , 818  61 

Deduct  underwriting  expenses  unpaid! 

Dec.  31  of  previous  year I 10;  418  12 


$391,067  62!. 

I 

I 


Balance 


$215,400  49 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


Add  underwriting  expenses  unpaid 
Dec.  31,  end  of  the  year 


Underwriting  expenses  incurred  dur 
ing  the  year 


Underwriting  losses  and  expenses. 


i-ioss  from  underwriting  during  the 
year  


INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividends  and  rents  receive< 

during  the  year 

Deduct  interest,  dividends  and  rents 
accrued  Dec.  31,  end  of  the  year. 


9,977  45 


Balance  

Add  interest,  dividends  and  rents  ac 
crued  Dec.  31,  end  of  the  year. . . 


Total 


PROFIT  ON  INVESTMENTS. 
Gain  from  sale  of  ledger  assets 


Investment  income  earned  during  the 
year  


$44,795  76 
5,500  84 


$39,294  92 
5,336  26 


LOSS  ON  INVESTMENTS. 

Loss  from  decrease  in  book  value  of | 

ledger  assets  

Loss  from  change  in  difference  be 
tween  book  and  market  value  dur 
ing  the  year 


Loss  on  investments  during  the  year 

INVESTMENT  EXPENSES. 
Investment  expenses  paid  during  the 
yea  r 


Investment  losses  and  expenses  dur 
ing  the  year 


Gain  from  investments  during  th 
year  


MISCELLANEOUS  EXHIBIT. 

Dividends  declared  to  stockholder 
during  the  year 


$911  10 
13.629  24 


Net  loss  from  above. 


Total  gains  and  losses  in  surplus! 

during  the  year ( 

Surplus  Dec.  31,  1910 | $325,064  98 

Surplus  Dec.  31,  1911 1 311.903  77 

I 

Decrease  in  surplus  during  the  year| 

I 

Totals  


225,377  94 


$44,631  18 
2,341  47 


$14,540  34 


4.676  17 


Gain  in 
Surplus. 


$27,756  14 


$27,756  14 


616,445  56 


i,917  35 


$46,972  61 


19,216  51 


$27,756  It 


Loss  in 
Surplus. 

$10,000  00 


$10,000  00 


$40,917  35 


13,161  21 


$27,756  14 


Per  cent  of  losses  incurred  to  premiums  earned,  .66. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  .38. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  .099. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  1.004. 
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HANOVER  FIRE  INSURANCE  COMPANY, 

New  York  City 

Home  Office,  34-36  PINE  ST. 

[Incorporated  April,  185*2;  commenced  business  April,  1852;  admitted  1864.] 

President,  R.  EMORY  WARFIELD.  Vice-President,  JOSEPH  McCORD. 

Secretary,  JOSEPH  McCORD. 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in  cash 


Fire. 

$1,000,000  00 


Amount  of  ledger  assets,  December  31  of  previous  year $4,541 


252  GO 


INCOME. 


Gross  premiums  $4,406,661  22 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $569,437.07; 
return  premiums,  fire,  $465,306.38 1,034,797  45 


Total  premiums  (other  than  perpetual) $2,371,863 

Gross  interest  on  mortgage  loans $175  00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$226.78  accrued  interest  on  bonds  acquired  during  the 

year  139,538  32 

Gross  interest  on  deposits  in  trust  companies  and  banks..  1,494  01 
Gross  interest  from  all  other  sources: 

On  bank  deposit  at  Chicago,,  general  agency 215  13 

On  general  adjustment  bureau  stock 15  00 

Bank  tax  returned  by  city  of  New  York 510  94 

Gross  rents  from  company’s  property,  including  $18,000.00 
for  company’s  occupancy  of  its  own  buildings 73,588  46 


77 


Total  gross  interest  and  rents 215,536  86 

From  agents'  balances  previously  charged  off 81  67 


Total  income  .... 
Total  footings 


$2,587,482  30 
$7,128,734  90 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$227,845.82  occurring  in  previous  years) ....  $1,60.7, 816  67 

Deduct  amount  received  for  salvage,  fire,  $7,854.18;  rein- 
surance, fire,  $314,240.06;  discount,  fire,  $1,718.22 823,821  45 


Net  amount  paid  policyholders  for  losses $1 

Expenses  of  adjustment  and  settlement  - of  losses 

Commissions  or  brokerage  - 

Salaries,  $76,988.40,  and  expenses,  $31,622.64,  of  special  and 

general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes 

Rents,  including  $18,000  for  company’s  occupancy  ot  its  own 

buildings  

Advertising.  $14,977.58;  printing  and  stationery.  $18,399.27.... 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections 


. 285 . 995 
98,677 
467,919 

108,611 

124,626 


23 . 528 
33.376 
23 . 925 
847 
1 , 1 53 
1 0 . 853 


96 

36 

04 


78 


69 

85 

87 

69 

61 
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Underwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys..  J 

Repairs  and  expenses  (other  than  taxes  I on  real  estate 

Taxes  on  real  estate  

State  taxes  on  premiums 

Insurance  department-  licenses  and  fees 


At]  other  licenses,  fees  and  taxes: 

Federal  corporation  tax $2,441  14 

Local  state,  county  and  city  taxes 2,295  81 

Local  state,  county  and  city  licenses  and  fees 6,576  17 


Other  disbursements: 

Office  expenses  and  supplies $2,325  57 

Mercantile  agency  reports  2,441  50 

Auditing  books  1,200  00 


Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year)  

Agents*  balances  charged  oh' 

Gross  loss  on  sale  of  maturity  of  ledger  assets: 

Bonds  $3,656  25 

Stocks  417  50 


18,004  42 

20,300  10 
24,890  01 
22,789  95 
14.915  10 
44,182  98 
13,072  92 


11,313  12 


5,900  07 

195,000  00 
3,903  59 


4,073  75 


Total  disbursements 


$2,558,049  15 


Balance 


$4,570,085  75 


LEDGER  ASSETS. 


Book  value  of  real  estate $906,581  06 

Mortgage  loans  on  real  estate,  first  liens 3,500  00 

Book  value  of  bonds,  $2,003,679.65,  and  stocks,  $1,111,416.13  3,115,095  78 

Cash  in  company’s  office $1,710  00 

Deposits  in  trust  companies  and  banks  not 

on  interest  42,707  40 

Deposits  in  trust  companies  and  banks  on 

interest  100,009  56 

144,426  96 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 398,455  84 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911 2,026  11 


Total  ledger  assets 


$4 , 570 . 085  7o 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages $14  58 

Interest  accrued  on  bonds 29,664  96 

Rents  due,  on  company’s  property  or  lease 320  96 


Total  30.000  50 

Market  value  of  real  estate  over  book  value 222,899  94 

Other  non-ledger  assets,  unpaid  re-insurance  on  paid  losses G.941  75 


Gross  assets  $4,829,919  94 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  .balances,  representing  business  written  prior  to 


Octoger  1,  1911 $2,026  11 

Book  value  of  ledger  assets  over  market  value 9,710  78 


11,736  89 
$4,818,183  05 


Total  admitted  assets 
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LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $76,812  33 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $20,876.78;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received 

on  that  date  233,642  88 

Gross  claims  for  losses  resisted  21,906  33 


Total  $332,361  54 

Deduct  reinsurance  due  or  accrued 77,513  68 


Net  amount  of  unpaid  losses  and  claims $254,847  86 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $1,452,181.31:  unearned  preimums 

(fifty  per  cent)  $726,090  66 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $2,937,467.73;  unearned  pre- 
miums (pro  rata)  1,549,197  57 


Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   

Estimated  amount  hereafter  payable  for  federal  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 

Commissions,  brokerage  and  other  charges  due  or  to  become’  due 

io  agents  and  brokers  

Return  premiums,  $7,356.71  : reinsurance  premiums,  $33,444.46 
All  other  liabi’ities  : Rents  paid  in  advance 


2,275,288  23 
8,556  92 


45,000  00 

8,239  16 
40,801  17 
3,037  83 


Total  amount  of  al1  liabilities  except  capital $2,635,771  17 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities  1,182,411  88 

Surplus  as  regards  policyholders 2,182,411  88 

Total  labilities  $4,818,183  05 


RISKS  AND  PREMIUMS. 


Tn  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Excess  of  original  premiums  over  amount  received  for 
reinsurance  


Total  

Deduct  those  expired  and  marked  off  as  terminated 


In  force  at  the  end  of  the  year, 
Deduct  amount  reinsured  


Eire  risks. 
$478,407,699  40 
329,749,067  78 

Gross 
premiums 
thereon. 
$4,900,659  36 
3,406,661  22 

4,418  92 

$808,156,767  24 

$8,311,739  50 

310,871 ,644  41 

3,203,461  26 

$497,285,122  83 

$5,108,278  24 

72,877,769  06 

718,629  20 

$424,407,353  77 

$4,389,649  04 

Net  amount  in  force 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


Term. 


Amount 

covered. 


1911. 

1911.. 

1910. 

1911. 

1911., 
1909; 

1910. 

1911. 
1911. 
1908. 


One  year  or  less 
One  year  or  less 

Two  years  

Two  years  

Two  years  

Three  years  

Three  years  

Three  years  

Three  years  

Four  years  


$127,476,917  25 
191,407  00 
266,248  00 
597,992  24 
2,300  COI 
65,956,692  25! 
71,956,583  21 
80,765,451  63! 
163,014  00' 
424,185  00 


1909 

Four  years  

1910 

Four  years  

1911 

Four  years  

1907. . 

Five  years  

190ft 

Five  years  

1909. . . 

Five  years  

1910 

Five  years  

1911 

Five  years  

Over  five  years  

290,652  CO 
203,925  00 
176,041  OO! 
12,755,445  25! 
12,854,853  79 
14.864,905  16 
16,551,942  50 
18,067,565  49 1 
841,233  00' 


Totals 


$424,407,353  77 


Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

$1,452,181  31 

1-2 

$726,090  66 

1,736  84 

All 

1,736  84 

2,324  21 

1-4 

581  05 

4,044  24 

3-4 

3,033  19 

8 50 

All 

8 50 

612,350  12 

1-6 

102,058  35 

656,302  16 

1-2 

328,151  08 

729,846  07 

5-6 

608,205  07 

1,200  73 

All 

1,200  73 

3,546  57 

1-8 

443  32 

2,643  64 

3-8 

991  74 

2,046  68 

5-8 

1,279  18 

1,365  20 

7-8 

1,185  83 

149,535  65 

1-10 

14,953  57 

155,732  32 

3-10 

46,719  67 

180,543  69 

1-2 

90,271  84 

203,470  30 

7-10 

142,429  21 

225,054  04 

9-10 

202,548  66 

5,726  77 

P.  R. 

3,399  74 

$4,389,649  04 

$2,275,288  23 

BUSINESS  IN  THE  STATP]  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $8,471,026  0C 

Less  $1,526,660.00  risks  cancelled,  and  $427,475.00  reinsurance  in  companies 
authorized  in  Wisconsin ■ 1,954,125  00 

Net  risks  written  - • $6,516,901  00 

Gross  premiums  on  risksi  written  $98,222  68 

Less  $11,526.16  return  premiums;  and  $2,316.98  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin 13,843  14 

Net  premiums  received  $84,379  54 

Losses  paid  (deducting  salvage)  $47,177  59 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 607  50 

Net  losses  paid  $46,570  09 

Losses  incurred  „. ...  $45,004  54 

Less,  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 607  50 

Net  losses  incurred  $44,397  04 
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UNDERWRITING  ANI)  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


Total  premiums  

Add  unpaid  return  and  reinsurance 
premiums  Dec.  31,  1910 


Total  • 

Deduct  unpaid  return  and  reinsur- 
ance premiums  Dec.  31,  1911 


Balance  

Add  unearned  premiums  Dec.  31,  1910 


Total  

Deduct  unearned  premiums  Dec.  31, 
1911  


Premiums  earned  during  the  year. 


UNDERWRITING  PROFIT  AND 
LOSS  i-EMS. 

Gain  from  agents’  balances  previ- 
ously charged  off 

Loss  from  agents’  balances  charged 
off  


Loss  from  above 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31.  1910 $5,757  20 

agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1911 2,026  11 


Gain  from  above. 


Loss  from  underwriting  profit  and 
loss  items  


Underwriting  income  earned  during 
the  year  


LOSSES. 


Losses  paid  

Deduct  salvage  and  reinsurance  re- 
coverable Dec.  31,  1910 


Balance  

Add  salvage  and  reinsurance  recover 
able  Dec.  31.  1910 


Total  

Deduct  unpaid  losses  Dec.  31,  1910. 


Balance  

Add  unpaid  losses  Dec.  31,  1911 


Losses  incurred  during  the  year.... 


UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during 

191 1 

Deduct  underwriting  expenses  unpaid 
Dec.  31,  1910 


Balance 


$2 , 371 , S63  77 
44,860  76 


$2,416,724  53 
40,801  17 


$2,375,923  36 
2,210,667  15 


$4,586,590  51 
2,275,288  23 


$81  67 
3.903  59 


$3,821  92 


3,731  09 


$1,285,995  22 
6.941  75 


$1,279,053  47 
18,214  24 


$1,297,267  71 
212,050  86 


$1,085,216  85 
254,847  86 


I 

$2,311,302  28| , 


90  83 1 . 


$2,311,211  45 


$1 


340,064  71 1 


$1,026,973  2' 

I 

61,166  19| 


$965,807  08 1 , 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


Add  Underwriting  expenses  unpaid 
Dee.  31,  1911 


Underwriting  expenses  incurred  dur- 
ing the  year 


Underwriting  losses  and  expenses... 
Loss  from  underwriting  during  the 
year  


INVESTMENT  EXHIBIT. 
Interest  and  Rents.' 

Interest,  dividends  and  rents  received 

during  the  year 

.ueduct  interest,  dividends  and  rents 
accrued  Dec.  31,  1910 


Balance  

Add  interest,  dividends  and  rents  ac- 
crued Dec.  31,  1911 

Add  interest  and  rents  paid  in  ad- 
vance Dec.  31,  1910 


Total  

Deduct  interest  and  rents  paid  in  ad 
vance  Dec.  31,  1911 


Interest  and  rents  earned  during  the 
year  


LOSS  ON  INVESTMENTS. 

Loss  from  sale  of  ledger  assets 

.^oss  from  change  in  difference  be- 
tween book  and  market  value  dur- 
ing 1911  


Loss  on  investments  during  the  year 

INVESTMENT  EXPENSES. 
Investment  expenses  paid  during  1911 
Deduct  investment  expenses  unpaid 
Dec.  31,  1910 


Balance  

Add  investment  expenses  unpaid  Dec 
31,  1911  


Investment  expenses  incurred  during 

the  year  

Investment  losses  and  expenses  dur- 
ing the  year 


Gain  from  investments  during  the 
yea  r 


I 

60,945  60 1 . 
■I 
I 


| 1,026.752  68|. 

I— ! 


| 2,366,817  39 
I $55,605  94 


I 

I 

$215,536  86 1 

I 

30,669  24 1 


$184,867  62 1 . 

I 

30,000  50 1 . 

I 

3,082  401. 


$217,950  521. 

I 

3,037  831. 


....| | $214,912  69 

I I 

I I 

$4,073  75 1 | 

I I 


23.118  30| . 


I 

| $27,192  05!. 

I I 

I I 

$42,703  32 1 |. 

I I 

771  52| | . 

— I | 


$41,931  80 1 . 

I 


850  48 1 


42.782  28 1 , 

-I 


,|  69.974  33 


I 

, | $1 44 . 938  36 


MISCELLANEOUS  EXHIBIT.  ' 

Dividends  declared  to  stockholders  ^ 
during  the  year |, 


1 c’nin  iii  | Loss  in 

| Surplus.  | Surplus. 


Net- loss  from  above | | 

Total  gains  and  losses  in  surplus]  | 

during  the  year j | 

Surplus  Dec.  31,  1910 $1,288,079  46| 

Surplus  Dec.  31,  1911 | 1,182,411  88 


$195,000  00 


| $195,000  00 

-I- 


$144,938  39 1 $250,605  94 


Decrease  in  surplus  during  the  year| ( 105,667  58| 


Totals 


$250,605  94 1 $205,605  94 


Per  cent  of  losses  incurred  to  premiums  earned,  57.9. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned.  44.4. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  32.5. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned.  104.1. 

33 — Ins. — I 
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HARTFORD  FIRE  INSURANCE  COMPANY, 
Hartford,  Connecticut. 

Hornel  Office,  125  TRUMBULL  ST. 

[Incorporated  May,  1810;  commenced  bcsiness  August,  1810;  admitted  1851.] 

President,  CHAS.  E.  CHASE.  Vice-President,  R.  M.  BISSELL. 

Secretary,  ERED’K  SAMSON. 

) 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $2,000,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $23,713,670  64 


INCOME. 

Marine  and 
Fire.  inland. 

Gross  premiums  $19,427,280  31  $869,199  46 

Deduct  gross  amount  paid  for  reinsurance, 
fire,  $2,064,412.40;  marine  and  inland, 

$16,694.08:  return  premiums.  Are.  $2,559,- 

298.41;  marine  and  inland,  $177,158.16  4,623,710  81  193,852  24 


Total  premiums  (other  than  per- 
petual   $14,803,569  50 

Gross  interest  on  mortgage  loans 

Gross  interest  on  collateral  loans 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$13,198.18  accrued  interest  on  bonds  acquired  during 

1911  

Gross  interest  on  deposits  in  trust  companies  and  banks 
Gross  interest  from  all  other  sources;  Interest  on  de- 
ferred rental  

Gross  rents  from  company’s  property,  including  $30,000.00 
for  company’s  occupancy  of  its  own  buildings 


$675,347  22 

$15,478,916  72 

$22,811  89 
479  94 


887,426  00 
15,003  65 

43  39 

53,209  96 


Total  gross  interest  and  rents 


978,974  83 


From  other  sources: 

Rent  from  property  previously  sold $380  OO 

Received  from  Traders  Insurance  Co.  in  liquidation 223  38 

Premium  on  exchange  of  bonds 1,162  50 

Received  from  National  Bank  of  North  America,  in 
liquidation  4,000  00 


Increase'  in  liabilities  during  :he  year  on  account  of  reinsurance 

treaties  

From  agents’  balances  previously  charged  off 


5,765  88 

31,380  26 
543  74 


Total  income  . / $16,495,581.43 

Tpfa]  footings  , n M T t M ....  t ,, , $49 , pqq , 
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DISBURSEMENTS. 

Marine  and 
Fire.  inland. 

Gross  amount  paid  Policyholders  for 
losses  (including  $1,484,803.89  occurring  in 

previous  years)  $9,198,635  10  $315,824  04 

Deduct  amount  received  for  salvage,  fire, 

$55,171.61;  marine  and  inland,  $7,701.96; 
reinsurance,  fire,  $671,034.44;  marine  and 

inland,  $566.14  726,206  05  8,268  10 


Net  amount  paid  policyholders  for 
losses  $8,472,429  05  $307,555  94 

.$8,779,984  99 

Expenses  of  adjustment  and  settlement  of  losses 170.496  19 

Commissions  or  brokerage  2,879,040  65 

Salaries.  $482,505.08,  and  expenses,  $278,121.97,  of  spe’eial  and 

general  agents  760,627  00 

Salaries  fees,  ahd  all  other  charges  of  officers,  directors,  trus- 
tees, and  home  office  employes 653,539  46 

Rents,  including  $30,000  for  company’s  occupancy  of  its  own 

buildings  120,594  07 

Advertising.  $56,941.65;  printing  and  stationery,  $121,277.43...  178,219  08 

Postage,  telegrams,  telephone,  and  express 129,763  97 

Legal  expense's  11,553  96 

Furniture  and  fixtures 33,839  52 

Maps,  including  corrections 35,512  35 

Underwriters'  boards  and  tariff  associations 206,534  94 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxs.  and  expenses  83,742  88 

inspections  and  surve'ys  56,139  74 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 25,208  85 

Taxes  on  real  estate 12,224  63 

State  taxes  on  premiums.. 260.650  70 

Insurance  department  licenses  and  fees 52,803  81 


All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax  $11,313  93 

State  tax  on  capital  stock 137,225  GO 

■County  and  municipal  taxes  and  fees 53,387  17 


Other  disbursements: 

Commercial  reports  and  ratings 

Toilet  supplies,  ice  and  water 

Insurance  of  all  classes 

Newspapers  and  periodicals  

Interest  on  reserve  held  for  reinsuring  companies 


$9,322  80 
4,062’  74 

3.667  15 

2.668  58 
18,503  25 


201,926  10 


Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year;)  

Agents’  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Real  estate  $4,847  58 

Bonds  39,693  97 


Gross  decrease  by  adjustment  in  book  value  of  ledger 


assets:  Bonds  $1,162  50 

Stocks  4,000  00 


38,254  52 

700,000  00 
12,080  79 

44,541  55 
5,162  50 


Total  disbursements 


$15,452,442  25 
$24,756,809  82 


Balance 
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LEDGER  ASSETS. 

Book  value  of,  real  estate $763,712  63 

Mortgage  loans  on  real  estate,  first  liens 429,666  67 

Loans  secured  by  pledge  of  bonds  stocks,  or  other  col- 
lateral   8,250  00 

Book  value  of  bonds,  $18,410,960.07,  and  stocks, 

$1,697,206.40  20,108,166  47 

Cash  in  company’s  office $4,115  76 

Deposits  in  trust  companies  and  banks  not 

on  interest  90,747  44 

Deposits  in  trust  companies  and  banks  on 

interest  890,814  54 

• 1,003,677  74 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 2,384,551  00 

Agents’  balances  representing  business  written  prior  to 

October  1,  1011 55,285  22 

Other  ledger  assets:  Certificate  of  treasurer  of  Cook 
county,  Illinois,  for  balance  due  on  sale  of  real  estate  3,500  00 


Total  ledger  assets $24,756,809  82 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages $3,733  37 

Interest  accrued  on  bonds 247,478  11 

Interest  accrued  on  collateral  loans 213  84 

Rents  accrued  on  company’s  property  or  lease 1,447  33 


Total  * 

Market  va’ue  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 


252,872 
5 , 387 
490.054 


65 

37 

79 


Gross  assets 


$25,505,124  63 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances,  representing  business  written  prior  to  October 
1,  1911 


55.285  22 


Total  admitted  assets  $25,449,839  41 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid $487,051  76 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses 815,347  61 

Gross  claims  for  losses  resisted 99,361  OO 


$1 ,401 ,760  37 
132,402  84 


Net  amount  of  unpaid  losses  and  claims $1,269,357  53 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $10,452,205.21;  unearned  premiums 

(fifty  per  cent)  $5,226,102  61 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $16,189,176.40;  unearned  pre- 
miums (pro  rata)  8,615,508  31 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigatipn 
risks,  $638,326.95;  unearned  premiums  (fifty  per  cent) 319,163  48 


Total  unearned  premiums  as  computed  above 14,160,774  40 


Total  

Deduct  reinsurance!  due  or  accrued 
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fcstimated  amount  hereafter  payable  for  federal,  state,  and  other 

taxes  based  upon  the  business  of  the  year  of  this  statement...  200,000  00 

Total  amount  of  all  liabilities  except  capital $15,630,131  93 

Capital  actually  paid  up  in  cash $2,000,000  OO 

Surplus  over  all  liabilities ...  7,819,707  48 

Surplus  as  regards  policyholders 9,819,707  48 

Total  liabilities  i $25,449,839  41 


RISKS  AND  PREMIUMS. 


Fire  risks. 

Gross 

premiums 

thereon. 

Marine  and 
inland 
risks. 

Gross 

premiums 

thereon. 

In  force  on  the  31st  day  of  De- 
cember, 1910  

$2,325,323,280 

1,731,642,318 

$26,441,683  03 
19,427,280  31 

$21,833,975 

41,876,259 

$512,028  77 
869,199  46 

Written  or  renewed  during  the 
year  

Total  

$4,056,985,598 

1,571,813,000 

$45,868,963  34 
18,363,412  96 

$63,710,234 

39,038,138 

$1,381,228  23 
742,901  28 

Deduct  those  expired  and  marked 
oft'  as  terminated  

In  force  at  the  end  of  the 
year  

$2,-485,152,598 

117,997,002 

$27,505,550  38 
864,168  77 

$24,672,036 

$638,323  85 

Deduct  amount  reinsured 

Net  amount  in  force 

$2,367,155,596 

$26,641,381  61 

$24,072,096 

$638,326  95 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


1911. 

1910. 

1911. 

1909. 

1910. 

1911. 

1908. 

1909. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911. 


Term. 


One  year  or  less 

Two  years  

Two  years  

Three  years  

Three  years  

Three  years  

Pour  years  

Pour  years  

Pour  years  

Pour  years  

Five  years  

Pive  years  

Pive  years  

Pive  years  

Pive  years  

Totals  


Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

$850,414,102 

$10,452,205  21 

1-2 

$5,226,102  61 

6,191,246 

60,947  14 

1-4 

15,236  79 

10,065,644 

108,472  64 

3-4 

81,314  48 

316,795,686 

3,230,388  83 

1-6 

538,398  14 

375,036,100 

3,803,585  75 

1-2 

1,901,792  88 

405,922,964 

4,105,616  77 

5-6 

3,421,347  30 

3,257,947 

31,689  08 

1-8 

3,961  13 

3,3821,888 

35,977  57 

3-8 

13,491  59 

3,145,369 

35,276  13 

5-8 

22,047  58 

3,435,587 

37,115  23 

7-8 

32,475  83 

60,833,877 

763,575  03 

1-70 

76,357  50 

66,616,051 

807,885  82 

3-10 

242,365  74 

• 75,589,829 

910,680  61 

1-2 

455,340  30 

90,831,565 

1,104,150  83 

7-10 

772,905  58 

95,636,741 

1,153,814  97 

0-10 

1,038,433  47 

$2,367,155,596 

$26,641,381  61 

$13,841,610  92 
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BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 

Marine 


Gross  risks  written 

Less  $6,429,982  risks  cancelled  and  $1,475, €06 
companies  authorized  in  Wisconsin 

reinsurance 

in 

Fire. 

$38,993,362 

7,638,033 

and  inland. 
$1,015,185  00 

267,555 

Net  risks  written  

$31,355,329 

$747,630  60 

Gross  premiums  on  risks  written 

Less  $56,441.97  return  premiums;  and  $10,311.25  premiums 
for  reinsurance  in  companies  authorized  in  Wisconsin 

$444,874  64 
60,645  77 

$29,028  38 
6,107  45 

Net  premiums  received  

$384,228  87 

$22,920  93 

Losses  paid  (deducting  salvage).. 
Less  losses  on  risks  reinsured  in 
Wisconsin  

companies 

authorized 

in 

$188,156  79 
1,238  52 

$4,728  00 

Net  losses  paid 

$186,918  27 

$4,728  00 

Loses  incurred  

Less  losses  on  risks  reinsured  in 
Wisconsin  

companies 

authorized 

in 

.$178,084  74 
3,011  62 

$5,716  50 

Net  loses  incurred  

$175,073  12 

$5,716  50 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 

Total  premiums  

Add  unearned  premiums  Dec.  31,  1910 

Total  

Deduct  unearned  premiums  Dec.  31, 
1911  


Premiums  earned  during  the  year 

UNDERWRITING  PROFIT  AND 
LuSS  ITEMS. 


Gain  from  agents’  balances  previ- 
ously charged  oft',  $543.74,  and  from 
other  underwriting  income,  $223.38 
Loss  from  agents’  balances  charged 
off  

Loss  from  above 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910 $72,491  59 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1911 55,285  22 


Gain  from  above 

Gain  from  underwriting  profit  anO 
loss  items  


$1 5, 478, 91 G 72 
13,784,741  07 


$29,263,657  79 
14,160,774  40 


$767  12 
12,080  79 


$u,: 


67 


17,206  37 


$15,102,883  39 


5 , S92  70 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


Underwriting  income  earned  duriug| 
the  year  


LOSSES. 


Losses  paid  

Deduct  unpaid  losses  Dec.  31,  1910.. 


Balance  

Add  unpaid  losses  Dec.  31,  1911 

Losses  incurred  during  the  year 


UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during 

1911  

Deduct  underwriting  expenses  unpaid 
Dec.  31,  1910 


Balance  

Add  underwriting  expenses  unpaid 
Dec.  31,  1911 


Underwriting  expenses  incurred  dur 
ing  the  year 


Underwriting  losses  and  expenses... 

Gain  from  underwriting  during  the 
year  


INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividends  and  rents  received 

during  the  year 

Deduct  interest,  dividends  and  rents 
accrued  Dec.  31,  1910 


Balance  

Add  interest,  dividends  and  rents  ac 
crued  Dec.  31,  1911 


Total 


PROFIT  ON  INVESTMENTS. 

Gain  from  change  in  difference  be- 
tween book  and  market  value  dur- 
ing 1911  

Gain  from  other  investments 


Profit  on'  investments  during  the  year 

Investment  income  earned  during  tne 
year  


LOSS  ON  INVESTMENTS. 

Loss  from  sale  of  ledger  assets 

Loss  from  decrease  in  book  value  of 
ledger  assets  


$8,779,984  99 
1,454,926  59 


$7,325,058  40 
1,269,357  53 


$5,816,275  88 

200,000  00 


$5,616,275  88 

200,000  00 


$8,594,415  9 


5,816,275 


$978,974  83 1 
240,644  43 


$738,330  40 
252,872  65 


$13,630  65 
32 , 9z2  76 


$991,203  0 


46,553  4 


$44,541  55 1 


1,162  50| , 


$15,108,776  09 


14,410,691  81 


$698,084  28 


$1,037,756  40 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


18,503  25 1 

j 



$64,207  301 

i 

i 

1 

INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  1911 

Investment  losses  and  expenses  dur- 
ing the  year 

1 

1 

i 

i 

i 

1 1 

1 

1 

75,893  29 1 

| 

| 

1 

i 

i 

140,100  59 

Gain  from  investments  during  the 
year  

! 

I 

1 

$897,655  87 

| 



1 

MISCELLANEOUS  EXHIBIT. 

Dividends  declared  to  stockholders 
during  the  year | 

l 

1 

1 



1 

j Gain  in 
| Surplus. 

1 1 

1 

1 

| 

1 

Loss  in 
| Surplus. 

$700,000  00 

i 

Net  loss  from  above | 

| 

$700,000  00 

i 

Total  gains  and  losses  in  surplus) 
dnriner  the  vear I 1 

| 

1 

1 

$1,595,740  15 
1 

$700,000  00 

Surplus  Dec.  31,  1910 

$6,923,967  33 
7,819,707  48 

Surplus  Dec.  31,  1911 

Increase  in  surplus  during  the  year 



i 

895,740  15 

| 

Totals  | 

1 

1 

| $1,595,740  15 

1 

1 , 

$1,595,740  15 

Pei’  cent  of  losses  incurred  to  premiums  earned,  59.3. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  32. S. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  7.6. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  93.8. 


HOME  INS.  CO. 


521 


HOME  INSURANCE  COMPANY, 


New  York  City. 

Home  Office,  56  CEDAR  STREET. 

[Incorporated  April,  1853;  commenced  business  April  13,  1853;  admitted  1853.] 

President,  ELBRIDGE  G.  SNOW.  Vice-President,  EMANUEL  H.  A.  CORREA. 

Secretary,  AREUNAH  M.  BURTIS. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $3,000,000  OO 

Amount  of  ’edger  assets,  December  31  of  previous  year $30,260,428  78 


INCOME. 


Marine  and 
Fire.  inland. 


Gross  premiums  $17,608,633  10  $1,108,690  54 

Deduct  gross  amount  paid  for  reinsurance, 
fire,  $3  289,246.59';  marine  and  inland, 

$'797.046.33 ; return  premiums,  fire, 

$2,332,396.55;  marine  and  inland,  $203,411.29  5,621,643  14  503,457  62 


Total  premiums  (other  than  per- 
petual)   $12,016,989  96  $'65,232  92 

81 2 , 712’,  222  88 


Gross  interest  on  mortgage  loans... $2,405  50 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$39,747.97  accrued  interest  on  bonds  acquired  during 

the  year  1,135,840  50 

Gross  interest  on  deposits  in  trust  companies  and  banks.  32,146  86 
Gross  interest  from  all  other  sources:  From  agents’  bal- 
ances as  accounted  for  by  said  agents 2,070  64 

Gross  rents  from  company’s  property 10,667  95 


Total  gross  interest  and  rents 


From  other  sources: 

Dividends  unlisted  securities $319  20 

Sale  Holland  Trust  Co.  stocks  (not  in  assets) 8,000  00 

Dividends  Franklin  Trust  Co.,  in  liquidation 800  CO 

Proceeds  H.  H.  Bigelow  life  policy 6,011  07 

Conscience  money  425  00 


1,183,131  45 


TCroni  lio  1 qn  npp 

Gross  profit  on  sale  or  maturity  of  ledger  assets: 

Bonds  $°4,758  21 

Stocks  72,145  88 


112  15 


166.004  00 
H4  0T7. 1)°5  P4 


$44,338,354  62 


Total  income  . . . . 
’V'otal  footings 
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DISBURSEMENTS. 

Marine  and 
Fire.  inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $1,246,477.11  occurring  in  previous 

years)  $7,732,658  39  $593,071  97 

Deduct  amount  received  for  salvage,  fire, 

$57,498.89;  marine  and  inland,  $23,638.33; 
reinsurance,  fire,  $1,645,997.92;  marine  and 

inland,  $170,048.09  1,703,496  81  193,686  42 


Net  amount  paid  policyholders  for 
losses  $6,029,161  58  $399,385  55 

$6,428,547  13 

Expenses  of  adjustment  and  settlment  of  losses 150,139  00 

Commissions  or  brokerage  2,381,857  61 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  5,724  12 

Salaries,  $274,673.36,  and  expense's,  $120,793.17,  of  special 

and  general  agents  395,466  53 

Sa’aries.  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes 461,809  83 

Rents  128,193  .11 

Advertising.  $99.477  18:  printing  and  stationery,  $124,526.95  224.004  13 

Postage,  telegrams,  telephone  and  express 101,014  32 

Legal  expenses  2,804  14 

Furniture  and  fixtures  9,395  76 

Maps,  including  corrections  19,631  26 

Underwriters’  boards  and  tariff  associations 108,321  11 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  43.295  19 

Inspections  and  surveys  88,605  59 

State  taxes  on  premiums 282.093  67 

Insurance'  department  licenses  and  fees 45,960  24 

All  other  licenses,  fees  and  taxes:  Federal  corporation  tax 11,629  76 


Other  disbursements: 

Traveling  expenses  $4,948  91 

Exchange  15,130  53 

Lunch  for  officers  and  home  office  employes 36,528  84 

Incidentals  550  94 

Purchase  Southern  Adj.  Bureau  stock  (not  in  assets) — 300  00 


Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)  . . ! 

Agents’  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 


Bonds  $194,027  52 

Stocks  4,025  00 


Gross  decrease,'  by  adjustment:,  in  book  value  of  ledger  assets: 
Bonds  


57,465  22 

1 , 050 . 000  00 
3,628  15 

198,052  52 
69.873  45 


Total  disbursements 
Balance  


$12,267,601  84 
$32,070,752  78 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $38,300  00 

Book  value  of  bonds,  $15,829,682.13,  and  stocks, 

$12,017,848.85  27,817,530  98 

Deposits  in  trust  companies  and  banks  not 

on  interest  $42,989  71 

Deposits  in  trust  companies  and  banks  on 

interest  1,748,035  43 

1,791,025  14 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 1,816,796  60 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 : 105,531  20 

Bills  receivable,  taken  for  fire  risks ...  61,038  65 

Other  ledger  assets:  Counter  and  office  premiums  uncol- 
lected   410,530  21 


Total  ledger  assets 


$32,070,752  78 
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NON-LEDGER  ASSETS. 


Interest  accrued,  bonds 214,053  00 

Market  value  of  bonds  .and  stocks  over  book  valuer 28,329  02 

Gross  assets  $32,313,134  80 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents’  balances,  representing  business  written  prior  to 

October  1,  1911 $105,531  20 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 
fire  risks  61,038  65 


Total  admitted  assets 


166,569  85 
$32,146,564  95 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $196,850  29 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense  1,667,015  34 

Gross  claims  for  losses  resisted 100,225  35 


Total  $1,964,170  98 

Deduct  reinsurance  due  or  accrued 819,734  64 


Net  amount  of  unpaid  losses  and  claims $1,144,436  34 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $7,738,034;  unearned  premiums  (fifty 

per  cent)  $3,869,017  00 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $14,250,562,  unearned  premi- 
ums (pro  rata)  7,510,438  00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  inland  navi- 
gation risks,  $674,030.00;  unearned  premiums  (fifty  per 

cent)  337,015  00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine  risks, 

$82,165.00;  unearned  premiums  (100  per  cent) 82,165  00 


Total  unearned  premiums  ns  computed  above $11,798,635  00 

Salaries,  rents,  expenses,  bills,  accounts,  foes,  etc.,  due  or  ac- 
crued   100,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 200,000  00 

Commissions,  brokerage  and  olhe'r  charges  due  or  to  become  due 

to  agents  and  brokers 77,606  97 

Reinsurance  premiums  210,445  93 

All  other  liabilities:  Reserve  as  a conflagration  surplus 1,800,000  00 


Total  amount  of  all  liabilities  except  capital $15,331,124  24 

Capital  actually  paid  up  in  cash $3,600,009  00 

Surplus  over  all  liabilities 13,815,440  71 


Surplus  as  regards  policyholders 16,815.440  71 

Total  liabilities  $32,146,564  95 
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RISKS  AND  PREMIUMS. 


Fire  risks. 

Gross 

premiums 

thereon. 

Marine  and 
inland 
risks. 

Gross 

premiums 

thereon. 

In  force  on  the  31st  day  of  De- 
cember, 1910  

$2,430,626,305 

$23,605,783  00 
17,668,633  10 
1,186  00 

$33,372,131 

241,314,557 

$834,758  00 
1,168,690  54 

Written  or  renewed  during  the 
year  

1,822,918,717 

Excess  of  original  premiums  over 
amount  received  for  reinsurance. 

Total  

$41,275,602  10 
16,174,249  10 

$274,636,688 

240,345,062 

$2,003,448  54 
1,098,485  54 

Deduct  those  expired  and  marked 
off  as  terminated 

1,722,499,646 

In  force  at  the  end  of  the 

year  

Deduct  amount  reinsured  

$2,531,045,376 

340,067,860 

$25,101,353  00 
3,112,757  00 

$34,341,626 

6,024,250 

$904,983  00 
148,768  00 

Net  amount  in  force 

|$2, 190, 977, 516 

$21,988,596  CO 

$28,317,376 

$756,195  00 

RECAPITULATION  OF  FIRE  RTSKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
]pss  re- 
insurance. 

• 'Ti 
S3 

o a 

o 

a 2. 

t-  c 
fa  3 

Amount  of 
premium 
unearned. 

1911 

One  year  or  less 

$791,638,063 

$7,738,034  00 

1-2 

$3,869,017  00 

1910 

Two  years  

6,290,879 

43,622  00 

1-4 

10,906  00 

1911 

Two  years  

4,481,264 

26,964  00 

3-4 

20,223  00 

1909 • 

Three  years  

310,845,704 

2,993,945  00 

1-6 

498,991  00 

1910 

Three  years  

334,511,884 

3,261,301  00 

1-2 

1,630,651  CO 

1911 

Three  years  

365,986,746 

3,489,921  00 

5-6 

2,908,268  00 

1908 

Four  years  

3,170,528 

28,646  00 

1-8 

3,581  00 

1909 

Four  years  

4,355,386 

34,916  00 

3-8 

13,094  00 

1910 

Four  years 

3,196,305 

25,246  CO 

5-8 

15,779  06 

1911 

Four  years  

1,928,252 

16,850  00 

7-8 

14,744  00 

1907 

Five  years  

56,135,537 

654,131  00 

1-10 

65,413  00 

1908 

Five  years  

61,211 ,439 

730,633  00 

3-10 

219,190  CO 

1909 

Five  years  

70,977.473 

850,342  00 

1-2 

425,171  00 

1910 

Five  years  

80,870,681 

959,517  00 

7-10 

671,662  00 

1911 

Five  years  

92,407,598 

1,112,659  00 

9-10 

1,001,393  00 

Over  five  years  

2,970,277 

21,869  00 

P.  R. 

11,372  00 

Totals  

$2,190,977,616 

$21,988,496  00 

$11,379,455  00 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 

Marine 


Gross  risks  written 

Less  $2,586,984  risks  cancelled 

Net  risks  written $20,416,151  00 


Less  $31,926.55  return  premiums. 


Net  premiums  received 226,128  20 


Losses  paid  (deducting  salvage) '. $142,764  20 


Losses  incurred  $153,171  92 


Fire. 

.$22,757,062  00 
2,340,911  00 

and  inland. 
$698,488  00 
246,073  00 

.$20,416,151  OO 

$452,415  00 

$252,462  06 
26,333  86 

$16,823  42 
5,592  69 

. . 226,128  20 

$11,230  73 

. $142,764  20 

$4,020  54 

. $153,171  92 

$2,707  27 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


1 

UNDERWRITING  EXHIBIT.  | 

1 

Premiums. 

Total  premiums  |$12,712,222  88 

I 

1 

1 

Add  unpaid  return  and  reinsurance! 

premiums  Dec.  31  of  previous  year|  167,298  57 

1- 

Total  |$12,879,521  45 

1 

| 

1 

I 

Deduct  unpaid  return  and  reinsur-j 
ance  premiums  Dec.  31,  end  of  the| 
year  | 210,445  93 

1 

1 

| 

i — 

Balance  j$12,669,075  52 

1 

| 

Add  unearned  premiums  Dec.  31  of | 

previous  year  j 11,645,873  00 

! 

Total  [$24,314,948  52 

i. . 

Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year | 11,798,635  00 

Premiums  earned  during  the  year..) 

$12,516,313  52| 

UNDERWRITING  PROFIT  AND  | 

LOSS  ITEMS. 

Gain  from  agents’  balances  previ-j 
ously  charged  off | $112  15 

1 

1 

1 

1 

j . . 

Loss  from  agents’  balances  charged! 
off  | 3 628  15 

1 1 

1 

Loss  from  above | $3,516  00^ 

Agents’  balances  and  bills  | 

receivable  not  admitted 

Dec.  31,  1910 $145,459  36  

Agents’  balances  and  bills  | 

receivable  not  admitted 

Dec.  31,  end  of  the  year  166,569  85| 

1 i 

1 i 

i 

i i 

Loss  from  above j 21  110  49 

! j 

Loss  from  underwriting  profit  and| 
loss  items  1 

1 1 
24  626  491 

j 

Underwriting  income  earned  during! 
the  year  | . . | 

! jmo  <t 

LOSSES. 

Losses  paid  | $6,428,547  13 

Deduct  unpaid  losses  Dec.  31  of  pre-| 
vious  year  [ 1,168,315  74 

! ! 

i;:: | 

Balance  | $5,260,231  39 

Add  unpaid  losses  Dec.  31,  end  of  the| 
year  | 1,144,436  34 

i s-t; 

Losses  incurred  during1  the  vear....|  . | 

UNDERWRITING  EXPENSES.  | 

Underwriting  expenses  paid  during! 

year, 1 $4,4S4,291  16 

Deduct  underwriting  expenses  unpaid! 

Dec.  31  of  previous  year | 67,813  14 

l l 

$6,404,667  73| 

! 1 



Balance  j $4,416,478  02 

1 

1. . , 1 

Add  underwriting  expenses  unpaid! 

Dec.  31,  end  of  the  year | 77,606  97 

Underwriting  expenses  incurred  dur-j 
ing  the  year I i 

! 

4 494  084  991 

| 

Underwriting  losses  and  expenses..  |... 

1 1 

Gain  from  underwriting  during  the! 
year  j 1 

1 1— ’ . 

— 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


INVESTMENT  EXHIBIT. 


Interest  and  Rents. 

Interest,  dividends  and  rents  l’eceivedj 

curing  the  year | $1,183,131 

Add  interest,  dividends  and  rents  ac-| 
erued  Dec.  31,  end  of  the  year 1 214,053 


45 


00 


Total  

PROFIT  ON  INVESTMENTS. 
Gain  from  sale  of  ledger  assets 


$1,397,184  45 


Investment  income  earned  during  the| 
year  | 


LOSS  ON  INVESTMENTS.  | 

I 

Loss  from  sale  of  ledger  assets | 

Loss  from  decrease  in  booh  value  of | 

ledger  assets  I 

Loss  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  the  year 


$198,052 

09,873 


52 


Loss  on  investments  during  the  year 

INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  the 
year  


35,615  19 


160,904  09 


I 

| $1,564,088  54 


$303,541  10 


33,209  43 


Investment  losses  and  expenses  dur-[ 
ing  the  year I 


Gain  from  investments  during  the| 
year  | 


336,750  59 


$1 ,227,337  95 


MISCELLANEOUS  EXHIBIT.  | 

I 

Dividends  declared  to  stockholders! 

during  the  year |. 

Increase  in  special  reserves |. 

Gain  from  other  sources:  Profit  and| 

loss  account  |. 


| Gain  in  j Loss  in 

1 Surplus.  | Surplus. 


Net  loss  from  above. 


Total  gains  and  losses  in  surplus 

during  the  year | 

Surplus  Dec.  31,  1910 |$12,329,613 

Surplus  Dec.  31,  1911 | 13,815,440 


,|  $1,050,000  00 
.|  300,000  00 


I I 

| $15,555  27 j 


$1,334,444  73 


I I 

I $2,820,272  26|  $1,334,444  73 


Increase  in  surplus  during  the  year| 
Totals  | 


1,485,827  53 


$2,820,272  2G|  $2,820,272  26 

I 


Per  cent  of  losses  incurred  to  premiums  earned,  51.27. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  35.96. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned.  2.38. 
Per- cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  87.44. 
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HUMBOLDT  FIRE  INSURANCE  COMPANY, 


Pittsburgh,  Pennsylvania. 


Home  Office,  1310  BEAVER  AVENUE. 

[Incorporated  November,  1871;  commenced  business  November  17,  1871;  admitted 

February,  1910.] 


President,  A.  H.  TRIMBLE.  Vice-President,  F.  W.  CARDINAL. 

Secretary,  EDWARD  HEER, 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $300,030  00 

Amount,  ol  ’edger  assets.  December  31  of’ previous  year $1,296,382  33 


INCOME. 

. Fire. 

Gross  premiums  $1,027,885  62 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $120,511.27; 
return  premiums,  fire,  $172,598.21 , 293,100  48 


Total  premiums  (other  than  perpetual) 


Gross  interest  on  collateral  loans 1,857  07 

Gross  interest  on  bonds  and  dividends  on  stocks 3,505  06 

Gross  interest  on  deposits  in  trust  companies  and  banks.  1,614  74 

Gross  interest  from  all  other  sources:  Interest  on  judg- 
ment notes  152  14 

Gross  rents  from  company’s  property,  including  $1,000.00 
for  company’s  occupancy  of  its  own  buildings :...  7,265  10 


$734,777  14 


Total  gross  interest  and  rents 68,340  52 

From  agents’  balances  previously  charged  off 101  40 

Gross  profit  on  sale  or  maturity  of  ledger  assets : Increase  of 
capital  stock  on  account  of  absorbing  Allegheny  Fire  Ins.  Co., 
caused  a number  of  fractions,  which  were  purchased  and  held 
in  trust  and  sold  by  the  trustee,  for  the  benefit  of  the  company  4,297  75 


Total  income 


$807,516  81 


Total  footings 


$2,103,899  14 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$32,367.28  occurring  in  previous  years) $432,622  32 

Deduct  amount  received  for  salvage,  fire,  $1,010.80;  rein- 
surance, fire,  $42,856.70;  discount,  fire,  $635.26 44,502  76 


Net  amount  paid  policyholders  for  losses $388,119  56 

Expenses  of  adjustment  and  settlement  of  losses 7,114  80 

Compassions  or  brokerage 217,630  81 

Salaries,  $6,437.50,  and  expenses,  $7,234.16,  of  special  and  gen- 
eral agents  13,671  66 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes 36,343  17 

Rents,  including  $1,000  for  company’s  occupancy  of  its  own 

buildings  2,585  87 
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Advertising,  $1,853.77  : printing  and  stationery,  $7,301.66 6,215  43 

Postage,  telegrams,  telephone  and  express 5,532  29 

Legal  expenses  676  55 

Furniture  and  lixtures  2,425  2.7 

Maps,  including  corrections... 2,500  27 

Underwriters'  boards  and  tariff  associations 7,389  35 

Five  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  2,206  37 

Inspections  and  surveys  1,735  63 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 2,183  49 

Taxes  on  real  estate  , 1,601  06 

State  taxes  on  premiums  13,637  18 

Insurance  department  licenses  and  fees 3,034  10 

All  other  licenses,  fees  and  taxes:  Federal  corporation  tax....  296  78 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 44,000  00 

Agents’  balances  charged  off 1,068  80 

Gross  loss  on  sale’  or  maturity  of  ledger  assets:  Real  estate....  944  29 


Total  disbursements  $763,912  63 


Balance  $1,339,986  51 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  first  liens 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  col- 
lateral   

Book  value  of  bonds,  $35,916.25,  and  stocks,  $55,672.44 

Cash  in  company’s  office $52  10 

Deposits  in  trust  companies  and  banks  on 
interest  103,114  35 


Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 ...... 

Bills  receivable,  taken  for  fire  risks 

Other  ledger  assets:  Philadelphia  Fire  Underwriters’ 
Fund  


Total  ledger  assets 


$93,728  54 
912,154  59 

30,800  00 
91,588  69 

103,166  45 

98,256  32 

5,519  79 
4,432  13 

340  00 


$1,339,986  51 


NON-LEDGER  ASSETS. 

Interest  due,  $3,744.40  and  accrued,  $13,258.82  on  mort- 
gages   $17,003  22 

Interest  accrued  on  bonds 615  00 

Interest  due  on  collateral  loans 99  40 

Rents  due  on  company’s  property  or  lease 248  00 


Total  17,965  62 

Market  value  of  bonds  and  stocks  over  bock  value. 3,318  81 

Other  non-ledger  assets:  Losses  due  from  other  companies....  2,270  29 


Gross  assets  $1,363,541  23 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances,  representing  business  written  prior  to  October 


1,  1911  5,519  79 

Total  admitted  assets  $1,358,021  44 
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LABILITIES. 


Dross  losses  adjusted  and  unpaid,  not  yet  due  $3,288  40 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense  64,824  81 

Gross  claims  for  losses  resisted 4,669  24; 


Total  $72,782  45 

Deduct  reinsurance  due  or  accrued 6,761  03 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $384,056.85;  unearned  premiums  (fifty 

per  cent)  $192,028  42 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $890,542.03;  unearned  premi- 
ums (pro  rata)  510,161  52 


$66,021  42 


Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  bibs,  accounts,  fees,  etc.,  due  or  ac- 
crued   

Commissions  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

All  other  liabilities,  taxes,  etc 

Total  amount  of  all  liabilities  except  capital 


Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 275,950  08 


702,189  94 


1,500  00 


2,350  00 

10,000  00 


$782,071  36 


Surplus  as  regards  policyholders 575,950  08 

Total  liabilities  $1,358,011  44 


RISKS  AND  PREMIUMS. 

Gross 
premiums 
Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1910 $119,487,900  $1,221,329  CO 

Written  or  renewed  during  the  year 105,493,179  1,027,886  62 

Excess  of  original  premiums  over  amount  received  for  re- 
insurance   29,016  72 


Total  $224,981,079  $2,278,232  34 

Deduct  those  expired  and  marked  off  as  terminated 78,484,211  830,097  09 


Tn  force  at  the  end  of  the  year $146,496,868  $1,448,135  25 

Deduct  amount  reinsured  17,129,691  173,536  37 


Net  amount  in  force $129,367,177  $1,274,598  88 


34— Ins.— I 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearnec 

Amount  of 
premium 
unearned . 

1911 

1910 

One  year  or  less 

Two-  years  .... 

$35,647,017 

698,190 

$384,056  85 
5,279  88 
29,652  48 
171,198  74 

1-2 

1-4 

$192,028  42 
1,319  97 

1911 

Two  years  

3,254,225 

18,422,732 

24,239,487 

29,482,808 

215,382 

228,361 

183,407 

810,343 

1,399,291 

1,703,120 

3-4 

22,239  36 
28,533  12 
109,704  51 
213,512  82 
223  84 

1909 

Three  years  

1-6 

1910 

Three  years  

219,409  03 
256,215  38 
1,790  78 

1-2 

1911. . . 

Three  years  

1 5-6 

1908 

Four  years  

1-8 

1909 

Four  years  

1,873  17 

3-8 

702  44 

1910  .. 

Four  vears  

2,306  04 

5-8 

1,441  28 

1911 

Fnnr  years  

10,546  58 
17,563  93 
21,653  93 
34,347  31 
46,529  80 
68,732  04 

7-8 

9,228  16 
1,'<56  39 

1907 

F'ive  years  

1-10 

1908 

Five  years  

3-10 

6,495  18 
17,173  65 

1909  . 

Five  vears  

3,007,094 

3,858,603 

5,653,184 

560,933 

1-2 

1910 

Five  years  

7-10 

32,570  85 
61,858  84 
3,400  00 

1911  . 

Five  years  - 

9-10 

Over  live  years  

3,442  94 

,F.  R. 

Totals  

$129,367,177 

$1,274,598  88 

$702,189  94 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written $1,511,380  00 

Less  $259,375  risks  cancelled,  and  $92,200.00  reinsurance  in  companies  au- 
thorized in  Wisconsin  351,575  00 


Net  risks  written 


$1,159,805  CO 


Gross  premiums  on  risks  written $18,093  95 

Less  $2,718.09  return  premiums;  and  $1,373.42  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin  4,09*2  11 

Net  premiums  received $14,001  84 

Losses  paid  (deducting  salvage)  $8,411  60 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 63  03 

Net  losses  paid - $8,348  57 

Losses  incurred  $8,562  84 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 63  03 

Net  losses  incurred  $8,499  81 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


Total  premiums  

Add  unpaid  return  and  reinsurance 
premiums  Dec.  31  of  previous  year| 


$734,777  14 
2,868  75 


Total  

Add  unearued  premiui 
previous  year  


Dec.  31  of 

I 


$737,045  89 
600,083  09 


$1,337,728  98 
702,189  94 


' Total  j 

Deduct  unearned  premiums  Dec.  31, j 
end  of  the  year | 

Premiums  earned  during  the  year..| | $635,539  04 i 

UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

Gain  from  agents’  balances  previ- 
ously charged  off $101  40 

Loss  from  agents’  balances  charged) 
off  j 1,06S  SO] 

Loss  from  above | 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910 

Agents'  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year 
* 

Loss  from  above 


$967  40 


$3,562  26 
1,519  79 


Loss  from  underwriting  profit  and 
loss  items  


1,957  53 


2.924  93 


Underwriting  income  earned  during| 
the  year  i 


LOSSES. 


I $632,614  11 

I 

I 


mosses  paid  

Deduct  salvage  and  reinsurance  re- 
coverable Dec.  31,  end  of  the  year| 

$388,119  56 
2,270  29 

Balance  

$385, S49  27 
761  05 

- dd  salvage  ana  reinsurance  recover- 
able Dec.  31  of  previous  year 

Total  

$386,610  32 
63,758  53 

Deduct  unpaid  losses  Dec.  31  of  pre- 
vious year  | 

Balance  i 

$322,851  79 

1 

1 fifi  031  d 91 

Add  unpaid  losses  Dec.  31,  end  of  the| 
year  

UU  , Uol  t:—  [ 

Losses  incurred  during  the  year..  | 

1 | 

UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during 
the  year  

$394  m 

Deduct  underwriting  expenses  unpaid 
Dec.  31  of  previous  year... 

^>0-1  , UOu  1U 

16,500  00 

Balance  | 

®Qne  nor:  m 

Add  underwriting  expenses  unpaid 
Dec.  31,  end  of  the  year | 

tpOVJO  J vOU  1U 

13,850  00 

>3  2 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


Underwriting  expenses  incurred  dur-j 
ing  the  year | 

Underwriting  losses  and  expenses...} 

Loss  from  underwriting  during  the| 
year  | 

I 

INVESTMENT  EXHIBIT.  | 

I 

Interest  and  Rents. 

Interest,  dividends  and  rents  received 
during  the  year 

Deduct  interest,  dividends  and  rents 
accrued  Dec.  31,  end  of  the  year..| 


Balance  | 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  end  of  the  year 


Total  , 

PROFIT  UN  INVESTMENTS. 

I 

Gain  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  the  year  | 

Gain  from  other  investments:  In- 
crease in  capital  stoca 

Profit  on  investments  during  the  year| 

Investment  income  earned  during  the| 
year  I 

LOSS  ON  INVESTMENTS. 

Loss  from  sale  of  ledger  assets 

I 

INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  the| 
year  I 

Investment  losses  and  expenses  dur-, 
ing  the  year I 

Gain  from  investments  during  the| 
year  I 


MISCELLANEOUS  EXHIBIT.  j 

Dividends  declared  to  stockholders! 
during  the  year I 

Net  loss  from  above I 

Total  gains  and  losses  in  surplus 

during  the  year 

Surplus  Dec.  31,  1910 v| 

Surplus  Dec.  31,  1911 | 


Decrease  in  surplus  during  the  year) 
Totals  I 


$68,340  52 

16,923  12 

$51,417  40] . 

I 

17,965  62i. 


I 

I 

$3,318.81| , 

I 

4,297  75| . 


321,935  10 


| $69,383  02 


7,616  56 


$944  29| . 

I 

I 

I 

I 

5,194  88 1 . 

1 


710,818  31 


$78,204  20 


$76,999  58 


6,139  17 


Gain  in 
Surplus. 


$70,860  41 


Loss  in 
Surplus. 

$44,000  00 

$44,000  00 


$327,293  87 
275,950  08 


$70, 


41 


51,343  79 


$122,204  20 


| $122,204  20|  $122,204  20 

I I 


Per  cent  of  losses  incurred  to  premiums  earned,  .612. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  .506. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  .007. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  .124. 
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IMPERIAL  FIRE  INSURANCE  COMPANY, 

Denver,  Colorado. 

Horae  Office,  1210  SEVENTEENTH  ST. 

[Incorporated  January  11,  1906;  commenced  business  February  21,  1906;  admitted 

August,  1908.] 

President,  H.  T.  LAMEY.  Vice-President,  FRED  L.  SIGEL. 

Secretary  H.  P.  GIBERSON. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $230,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $474,788  77 


INCOME. 


Gross  premiums  

Deduct  gross  amount  paid  for  reinsurance,  fire,  $49,991.88; 
return  premiums,  fire,  $44,177.78. 


Fire. 

$278,732  96 
94 , 169  €6 


Total  premiums  (other  than  nerntuall $184,563  30 

Gross  interest  on  mortgage  loans,  less  $331.80,  accrued  in- 
terest on  mortgages  acquired  during  the  year $7,878  00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$883.80  accrued  interest  on  bonds  acquired  during  the 

years  15,225  10 

Gross  rents  from  company’s  property 184  45 


Total  gross  interest  and  rents 23.287  55 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Bonds 3,250  00 


Total  income 


$207,883  35 


Total  footings 


$682,672  12 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including 

$8,495.40  occurring  in  previous  years) 

Deduct  amount  received  for  salvage,  fire,  $454.70;  reinsur- 
ance, fire,  $23,729.73;  discount,  fire,  $19.77 


Fire. 

$123,020  78 
24,214  20 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 
Salaries,  $4,345,  and  expenses,  $4,996.06,  of  special  and  gen- 
eral agents  

Salaries,  fee's,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes 

Rents  

Advertising.  $035.08:  printing  and  stationery.  $937.98 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures  


$98,806  58 
2.395  29 
37.216  43 
823  46 

9.341  06 

13.219  50 
1.464  00 
1,573  06 
1,394  99 
201  61 
262  55 


534 


IMPERIAL  FIRE  INS.  CO. 


Maps,  in  cl  u dine:  corrections 1.061 

Underwriters’  boards  and  tariff  associations 2,335 

Fire'  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  1,726 

Inspections  and  surveys  652 

Repairs  and  expenses  (other  than  taxes)  on  r^al  estate 70 

. Taxes  on  real  estate Ill 

State  taxes  on  premiums 3.516 

Insurance  department  licenses  and  fees 2,651 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax $47  08 

Advertising  statements  72  CO 

•City  and  county  taxes 1,660  53 


1,786 

Other  disbursements: 

Auditing  $528  10 

Commercial  reports  504  .34 

Fiscal  agents  1,200  00 

Miscellaneous  expense — office  supplies 580  20 

Officers’  bonds  26  25 

Interest  on  bank  overdraft  132  10 

Signs  377  40 


3,354 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)  13,500 

Gross  loss  on  sale  or  maturity  of  ledger  assets:  Mortgages 120 

Total  disbursements  $197,585 


00 

47 

45 

85 

28 

24 

43 

O K 


51 


45 

00 

58 


04 


Balance 


$485,086  18 


LEDGER  ASSETS. 


Book  value  of  real  estate $3,050  00 

Mortgage  loans  on  real  estate,  first  liens 107,052  00 

Book  value  of  bonds,  $317,003.40,  and  stocks,  $200.00  317,203  40 

Cash  in  company’s  office $50  00  , 

Deposits  in  trust  companies  and  banks  on 

interest  27,375  47 

27,425  47 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  30,18111 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911 201  20 


Total  ledger  assets 


$485,086  18 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages ' ' $1,135  12 

Interest  accrued  on. bonds 3,004  41 


Total  4.130  53 

Market  value  of  real  estate  over  book  value 950  00 

Other  non-ledger  assels 5,000  00 


Gross  assets 


$495,175  71 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Supplies,  printed  matter  and  stationery $1,000  00 

Furniture,  fixtures  and  safes 1,500  00 

Agents’  balances,  representing  business  written  prior  to 

October  1,  1911 201  20 

Book  value  of  ledger  assets  over  market  value: 

Bonds  3,438  40 

Maps  2,500  00 


Total  admitted  assets 


8,639  60 
$486,536  11 


LIABILITIES. 


Gross  claims  for  losses  in  process  of  adjustment  or  in 


suspense  $15,437  25 

Gross  claims  for  losses  resisted 1,720  OO 


Total  $17,15?  25 

Deduct  reinsurance  due  or  accrued 5,885  13 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $125,555  60;  unearned  premiums 

(fifty  per  cent)  $92,777  80 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpircd  fire  risks  running  more  than  one 
year  from  date  of  policy,  $166,506.04;  unearned  premi- 
ums (pro  rata)  90,569  18 


$11,272  12 


Total  unearned  premiums  as  computed  above 153,346  98 

Estimated  amount  hereafter  payable  for  federal,  state  and 

other  taxes  based  upon  business  of  the  year  of  this  statement  3.600  00 

Total  amount  of  all  liabilities  except  capital '.  . . $168,219  10 


Capital  actually  paid  up  in  cash $230,000  00 

Surplus  over  all  liabilities 88,317  01 


Surplus  as  regards  policyholders 


318,317  01 


Total  liabilities 


$486,536  11 


RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December  1910 

Written  or  renewed  during  the  year .* 

Excess  of  original  premiums  over  amount  received  for  re- 
insurance   % 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 


Fire  risks. 
$22,958,919 
21,213,363 

Gross 
prennums 
thereon. 
$316,085  85 
278,732  96 

463  24 

$44,172,282 

$•795,282  05 

14,623,411 

233,118  94 

$29,548,871 

$362,163  11 

4,675,109 

70,101  47 

$24,873,762 

$292,061  64 

Net  amount  in  force. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
leis  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

1911 

One  vear  or  less  

$9,153,173 

3,081,110 

4,067,577 

6,570,084 

105,901 

208,665 

411,518 

608,725 

667,009 

$125,555  60 
39,069  64 
48,074  91 
46,871  67 
2,327  24 
3,694  16 
7,465  67 
9,079  46 
9,923  29 

1-2 

1-6 

1-2 

5-6 

1-10 

3-10 

1-2 

7-10 

9-10 

$32,777  80 
6,511  61 
24,037  45 
39,059  73 
232  72 
1,108  25 
3,732  83 
6,955  63 
8,930  96 

1909' 

Thrpe  years  

1910 

Three  vears  

1911 

Three  vears  

1907 

Five  years  

1908 

Five  years  

1909 

Five  years  

1910 

Five  vears  

1911 

Five  years  

Totals  

$24,873,762 

$292,031  64 

$153,3.6  98 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written $650,308  00 

Less  $89,566  risks  cancelled,  and  $3,000  reinsurance  in  companies  authorized 
in  Wisconsin  92,566  00 

Net  risks  written $557,742  00 

Gross  premiums  on  risks  written $8,444  72 

Less  $1,011.40  return  premiums;  and  $21.00  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 1,032  40 

Net  premiums  received  $7,412  32 

Losses  paid  (deducting  salvage) I $3,120  lO 

Losses  incurred  $3,588  (9 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


Total  premiums  I 

Add  unearned  premiums  Dee.  31  of  I 
previous  year  


I 

I 

$184,563  30| 


Total  I 

Deduct  unearned  premiums  Dee.  31, | 
end  of  the  year I 


141 . 1GS  051. 
| $325,731  35|. 


Premiums  earned  during  the  year..| 


153.346  081 
1 


I 

UNDERWRITING  PROFIT  aND  | 
LOSS  ITEMS. 


| $172, 3S4  3< 

I 


Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1010 


$S4  71 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year  201  20 


Boss  from  above i 

Underwriting  income  earned  during 
the  year  

LOSSES. 


Losses  paid  I 

Deduct  unpaid  losses  Dec.  31  of  pre-j 

vious  year  I 

Balance  | 

Aud  unpaid  losses  Dec.  31,  end  of  the| 

year  | 


Losses  incurred  during  the  year....| 
UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during| 
the  year  | 

Deduct  underwriting  expenses  unpaid| 
Dec.  31  of  previous  year,  accrued | 
taxes  | 

I- 

Balance  | 

Add  underwriting  expenses  unpaid  | 
Dec.  31,  end  of  the  year,  accrued | 

taxes  | 

I 

Underwriting  expenses  incurred  dur-| 
ing  the  year | 

Underwriting  losses  and  expenses... | 

boss  from  underwriting  during  the| 
year  | 


INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividends  and  rents  received! 

during  the  year | 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year..| 

Balance  | 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  end  of  the  year....| 

Total  | 

PROFIT  ON  INVESTMENTS. 

c.ain  from  sale  of  ledger  assets | 

Gain  from  change  in  difference  be-| 

tween  book  and  market  value  dur-| 
ing  the  year | 


Profit  on  investments  during  the  year| 

Investment  income  earned  during  tne 
year  

LOSS  ON  INVESTMENTS. 

Loss  from  sale  of  ledger  assets 


116  471 


I 

I 

$9S , 806  58 
10,053  27 


I 

| $172 , 267  90 


$88,753  31 
11,272  12 


$100,025  43 


$83,777  26 
4,051  45 


$79,725  81 


3,600  00 


$23,287  55 1 
4,252  41 


$19,035  14 
4,139  53 


$32  50 


3,114  50 


83,325  81 


$23,174  67 


3,147  00 


$120  58 


183,351  24 


$11,083  34 


$26,321  67 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


INVESTMENT  EXPENSES. 

1 

Investment  expenses  paid  during  tne| 

1 

| 1,381  52 

1 

1 ■ 

Investment  losses  and  expenses  dur-| 

1,502  10 

1 - ■ 

1 

| 

I 

Gain  from  investments  during  the, 

VPn  r 

1 

j $24,819  57 

1 

MISCELLANEOUS  EXHIBIT. 

1 

Dividends  declared  to  stockholders 
during  the  year | 

| , 

'| 

1 

1 

1 

1 

1 

! 

l 

Gain  in  | 

| Surplus,  j 

1 

1 

1 i 

1 

I 

I 

| Loss  in 
Surplus. 

1 

$13,500  00 

i 

Net  loss  from  above | | 

1 

Total  gains  and  losses  in  surplusj 

rl  urine  flip  vpn  r 1 

$13,500  00 

1 

$24,819  57 

i 

$24,583  34 

Surplus  Dec  31  1910  . . 

$88,080  78 
88,317  00 

Surplus  Dec.  31,  1911 

Increase  in  surplus  during  the  year. . 

236  23 

Totals  1 

1 

$24,819  57 1 $24,819  57 

1 1 

1 

Per  cent  of  losses  incurred  to  premiums  earned,  58. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  48.4. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  5.2. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  99.9. 
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INSURANCE  COMPANY  OF  NORTH  AMERICA, 
Philadelphia,  Pennsylvania. 


Home  Office,  232  WALNUT  STREET. 


[Ineorported  April  14,  17491;  commenced  business  as  an  association  in  1792;  admitted 

Sept.  2,  1864.] 


President,  EUGENE  L.  ELLISON.  Vice-President,  BENJAMIN  RUSH. 

Secretary,  HOWARD  WRIGHT. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $4,000,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year $15,906,398  53 


INCOME. 


Eire. 


Marine  and 
inland. 


Gross  premiums  $8,358,897  49  $4,534,696  17 

Deduct  gross  amount  paid  for  reinsurance, 
fire,  $1,006,101.56;  marine  and  inland, 

$1,071,920.66;  return  premiums,  fire, 

$1,085,791.73;  marine  and  inland,  $550,882.84  2,091,893  29  1,622,803  50 


Total  premiums  other  than  per- 
petual)   $0,267,004  20  $2,911,892  67 


Deposit  premiums  written  on  perpetual  risks  (gross) 

Gross  interest  on  mortgage  loans $13,327  56 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 

$22,326.87  accrued  on  bonds  acquired  during  1911 585,782  91 

Gross  interest  on  deposits  in  trust  companies  and  banks.  20,313  31 
Gross  interest  from  all  other  sources: 

Branch  office  bank  balances 382  96 

Deferred  settlements,  etc 106  91 

Gross  rents  from  company’s  property,  including  $10,000.00 
for  company’s  occupancy  of  its  own  buildings 16,254  28 


$9,178,896  87 
12,077  56 


Total  gross  interest  and  rents 636,167  93 

Prom  all  other  sources: 

Perpetual  permits,  transfer  fees  and  earned  deposits....  $2,859  36 
Differences  in  exchange,  etc 1,072  06 


Increase  :n  liabilities  during  the  year  on  account  of  reinsurance 


treaties  3,931  42 

From  agents’  balances  previously  charged  off 403  55 

Gross  profit  on  sale  or  maturity  of  ledger  assets: 

Bonds  $18,832  50 

Stocks  92,672  89 


111,505  39 


Total  income  . . . . 
Total  footings 


$9,942,982  72 
$25,849,381  25 
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DISBURSEMENTS. 


Marine  and 
Fire.  inland. 

Gross  amount  paid  policyholders  for  losses  $3,924,718  $2,457,932  02 


Deduct  amount  received  for  salvage,  fire, 

$20,290.74:  marine  and  inland,  $384,272.39; 
reinsurance,  fire,  $395, 669.68;  marine  and 

inland,  $482,277.99  415,960  37  866,550  38 


Net  amount  paid  policyholders  for 
losses $3,508,758  09  $1,591,381  04 

$5,100,139 

Expenses  of  adjustment  and  sett’ement  of  losses 87,147 

Commissions  or  brokerage  1,910,992 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  197,801 
Salaries  $348,600.29,  and  expenses  $133,744.16,  of  special  and 

general  agents  482,350 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes 193,106 

Rents,  including  $10,000  for  company’s  occupancy  of  its  own 

buildings  50,733 

Advertising  $24,591.57,  printing  and  stationery,  $55,935.78....  80,527 

Postage,  telegrams,  telephone  and  express 58,959 

Legal  expenses  15,926 

Furniture  and  fixtures  6,874 

Maps,  including  corrections 20,663 

Underwriters’  boards  and  tariff  associations 58,642 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  38,373 

Inspections  and  surveys  37,958 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 2,174 

Taxes  on  real  estate  * 3,952 

State  taxes  on  premiums  157,719 

Insurance  department  licenses  and  fees 33,183 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax  $10,301  43 

Arkansas  franchise  tax  200  00  , 

Virginia  custody  tax  26  50 

Pennsylvania  tax  on  capital  stock 20,902  08 

Municipal  licenses  18,470  93 


49,901 

$933  26 
1,469  19 
6,788  62 
100  00 
6,9/3  04 
628  85 


16,892 

Deposit,  premiums  returned 18,362 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)  480,000 

Agents’  balances  charged  oil 2,261 

Gross  loss  on  sale  or  maturity  of  ledger  assets:  Real  estate....  4,607 


Other  disbursements: 

Janitor  and  engine  room  expenses, 

Heat  and  light  

Employes’  lunches  

Registration  of  stock  

Subscriptions  

Expenses  on  mortgage  loans  


73 

94 

02 

88 

45 

43 

43 
35 
19 
92 
28 
85 
73 

98 

45 

30 

42 

44 
23 


54 


96 

877 

00 

45 

50 


Total  disbursements 


$9,109,254  27 


Balance 


$16,740,126  98 


LEDGER  ASSETS. 


Book  value  of  real  estate....' $292,579  83 

Mortgage  loans  on  real  estate,  first  liens ' 271,925  00 

Book  value  of  bonds,  $11,528,666.49,  and  stocks, 

$1,839,255.96  13,367,922  45 
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Cash  in  company’s  office $1,382  19 

Deposited  in  trust  companies  and  banks  not 

on  interest  25,000  00 

Deposited  in  trust  companies  and  banks  on 
interest  1,320,801  96 


Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  

Agents’  balances  representing  business  written  prior  to 

October  1,  1911  

Bills  receivable,  taken  for  marine  and  inland  risks... 

Bills  receivable,  taken  for  fire  risks 


1,347,184  15 

1,423,983  40 

11,496  23 
18,789  67 
6,266  19 


Total  ledger  assets 


$16,740,126  98 


NON-LEDGER  ASSETS. 


Interest  due,  $923.12  and  accrued,  $2,083.28,  on  mortgages.  $3,006  40 
Interest  accrued  on  bonds 74,840  18 


Tota1  

Other  non-ledger  assets:  Reinsurance  claims  on  losses  paid.. 

Salvage  claims  


77,846  58 
63,287  65 
46,100  00 


Gross  assets 


$16,927,361  21 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents’  balances,  representing  business  written  prior  to 

October  1,  1911  $11,496  23 

Book  value  of  ledger  assets  over  market  value:  Bonds 
and  stocks  7,487  62 


Total  18,983  85 


Total  admitted  assets  $16,908,377  36 


LIABILITIES. 

Marine  and 
Fire.  inland. 

Gross  losses  adjusted  and  unpaid $151,824  71  

Gross  claims  for  losses  in  process  of  ad- 
justment, or  in  suspense,  plus  $25,000.09 
reserved  for  losses  incurred  prior  to  De- 
cember 31,  of  which  no  notice  had  been  re- 
ceived on  that  date 427,866  07  $670,100  00 

Gross  claims  for  losses  resisted 26,994  22  


Total  $600,685  00  $670,100  GO 

Deduct  reinsurance  due  or  accrued 88,685  OO 


Net  amount  of  unpaid  losses  and 
claims  $518,000  00  $670,100  00 

$1 ,188,100  00 


Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  $3,554,649.23;  unearned  premiums 

(fifty  per  cent). $1,777,324  61 

Gross  premiums  received  and  receivable  upon  all  unex- 
pired fire  risks  running  more  than  one  year  from  date 
of  policy,  $7,852,390.86;  unearned  premiums  (pro  rata)..  4,130,645  63 
Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  inland  navi- 
gation risks,  $836,324.10;  unearned  premiums  (pro  rata).  418,162  05 
Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine  risks, 

$617,083.03;  unearned  premiums  (50  and  100  per  cent) 329,437  75 


Total  unearned  premiums  as  computed  above' 


6,655,570  04 
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Amount  reclaimab’e  by  the'  insured  on  perpetual  fire  insurance 
polieies.  being  90  and  95  per  cent  of  the  premium  or  deposit 

received  740,601  58 

Estimated  amount  hereafter  payable  for  federal,  state,  and  other 

taxes  based  upon  the  business  of  the  year  of  this  statement  90.000  00 

Reinsurance  premiums  81,701  33 

Contingent  fund  202,404  41 


Total  amount  of  ail  liabilities  except  capital $8,908,377  36 

Capital  actually  paid  up  in  cash $4,000,000  00 

Surplus  over  all  liabilities  4,000,000  03 


Surplus  as  regards^ policyholders 8,000,000  00 


Total  liabilities  $16,908.377  36 


RISKS  AND  PREMIUMS. 


Fire  risks. 

Gross 

premiums 

thereon. 

Marine  and 
inland 
risks. 

Gross 

premiums 

thereon. 

In  force  on  the  31st  day  of  De- 
cember 1910  . 

$1,008,523,013 

$11,832,106  73 
8,358,897  49 

$72,325,808 

750,687,069 

$1,595,173  51 
4,534,696  17 

Written  or  renewed  during*  the 
year  

714,386,471, 

Total  

$1  722  909  484 

$20,191,004  22 
7,634,837  67 

$823,012,877 

742,432,514 

$6,129,869  68 
4,420,323  51 

Deduct  those  expired  and  marked 
off  as  terminated 

634,280,339 

In  force  at  the  end  of  the 

year  

Deduct  amount  reinsured 

$1,088,629,145 

105,003,149 

$12,556,166  55 
1,149,126  46 

$80,580,363 
6,  f '81, 870 

$1,709,546  17 
256,139  04 

Net  amount  in  force 

$983,625,996 

$11,407,040  09 

$73,598,493 

$1,453,407  13 

Perpetual  risks  not  included  above,  $31,547, 870.79*.  Deposit  premiums  on  same, 
$816;873.68. 


RECAPITULATION  OF  FIRE  RISKS 

AND  PR  EM 

IUMS 

Year 

written. 

Term. 

Amount 
covei  ed. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction  | 
unearned 

Amount  of 
premium 
unearned. 

1911 

One  year  or  less 

$261,075,535 

$3,554,649  23 

1-2 

$1,777,324  61 

1910 

Two  years  

2,660,025 

2,855,229 

144,425,110 

28,100  10 
28,778  47 

1-4 

7,025  01 
21,583  85 

1911. . . 

Two  years  . . 

3-4 

1909 

Three  years  

1,502,763  39 

1-6 

250,460  56 

1910 

Three  years  

161 ,855,130 

1,663,396  42 

1-2 

831,698  21 

1911 

Three  years  

175,629,724 

1,765,471  92 

5-6 

1,471,226  60 

1908 

Pour  years 

954,075 
935,238 
1,143,320 
1 ,118,655 
38,954,015 

11,002  92 

1-8 

1,375  37 

1909 

Four  years  

11,43G  87 
13,348  84 
12,402  96 

3-8 

4,288  83 

1910 

Four  vears  

5-8 

8,343  03 

1911 . . . 

Four  years  

7-8 

10,8'2  59 
46,438  29 

1907 

Five  years  

464,382  87 

1-10 

1908 

Five  years  

40,555,696 

44,003,892 

490,637  56 

3-10 

147,191  26 

190.1 

Five  years  .. 

532,010  05 

1-2 

266,005  02 

1910 

Five  years  

49,578,979 

616,648  34 

7-10 

431 ,653  84 

1911  . 

Five  years  

56,173,057 
1 ,708,316 

691,098  94 
20,911  21 

9-10 

621,989  04 

Over  fiyc  years  

P.  R. 

10,514  12 

Totals  ...* 

$983,625,996 

$11,407,040  09 

" DO  ’ 

$5, 907| 970  24 

Perpetual  risks  

31,547,871 

816,973  68 

&95% 

740,601  58 

err— 

Grand  totals 

$1,015,173,867 

$12,224,013  77 

$6,648,571  82 
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BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  Till 


Net  risks  written $10,535,047  00 


Net  premiums  received $143,803  42 

Losses  paid  (deducting  salvage) 

Less  losses  on  risks  reinsured  in  companies  authoriz 
said  state  X* 

Net  losses  paid  


Losses  incurred  

Less  losses  on  risks  reinsured  in  companies  authorized  in 
said  state  

Net  losses  incurred  


jRING  THE  YEAR. 

Marine 

Fire.  and  inland. 

i 

. 4,882,457  00  3,395,214  00 

$10,535,047  00 

$6,501,085  00 

. $186,764  09 

$40,877  S7 

3 

42,000  67 

11,194  75 

. $143,803  42 

$29,682  62 

$78,510  29 

$5,180  16 

1 

3,697  48 

1,290  64 

$74,812  81 

$3,880  52 

$79,634  64 

$4,802  08 

1 

3,913  65 

1,290  04 

$75,720  99 

$3,511  44 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


Total  premiums  

Add  unpaid  return  and  reinsurance 
premiums  Dec.  31,  1910 


Total  

Deduct  unpaid  return  and  reinsur- 
ance premiums  Dec.  31,  1911 


Balance  

Add  unearned  premiums  Dec.  31,  1910 
and  $746,438.51  reclaimable  on  per- 
petual insurance  


Total  

Deduct  unearned  premiums  Dec.  31. 
1911,  and  $740,601.58  reclaimable  on 
perpetual  insurance  


Premiums  earned  during  the  year. 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

Gain  from  agents’  balances  previ- 
ously charged  off,  $403.55,  and  from 
other  underwriting  income,  $3,931.4° 
Loss  from  agents’  balances  charged 
off  


(Tftlp  fpop}  fitMYp, 


I 

I 

$9,172,611  63 1 . 


22,576  75 


$9,195,188  3S| . 


31,701  33 1 


1 

$9,163,487  051. 

I 


7,125,854  7- 


$16,289,341  79| . 


I 

7,396,171  62| . 


$8,893,170  17 


I 

$4,334  97 1 . 


I 

2,261  451. 


-I 

$2,073  52 1 , 
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UNDERWRITING  AND  INV 


STM  ENT  EXHIBIT— Continued. 


Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1010 $31,646  24 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1911 11,496  23 


Gain  from  above. 


20.150  01 


Gain  from  underwriting  profit  and 
loss  items  


Underwriting  income  earned  during 
the  year  


LOSSES. 


Losses  paid  

Deduct  salvage  and  reinsurance  re- 
coverable Dec.  31,  1911 


Balance  

Add  salvage  and  reinsurance  recover 
able  Dec.  31,  1910 


Total  

Deduct  unpaid  losses  Dec.  31,  1910.. 


Balance  

Add  unpaid  losses  Dec.  31,  1911... 

Losses  incurred  during  the  year. 
UNDERWRITING  EXPENSES. 


Underwriting  expenses  paid  during 

1911  

Deduct  underwriting  expenses  unpaid 
Dec.  31.  1910 


$5. 

100,139 

73 

109,387 

65 

990,752 

08 

106.178 

24 

$5, 

,096.930 

32 

1, 

099.500 

00 

$3, 

,997,430 

32 

1, 

188,100 

00 

$3,460,243  08 
80,000  00 


Balance  

Add  underwriting  expenses  unpaid 
Dec.  31.  1911 


$3,380,243  08 
90,000  00 


Underwriting  expenses  incurred  dur 
ing  the  year 


Underwriting  losses  and  expenses. 


Gain  from  underwriting  during  the 
yea  r 


INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividends  and  rents  received 

during  the  year 

Deduct  interest,  dividends  and  rents 
accrued  Dec.  31,  1910 


$636,167  93 
69,207  75 


Balance  ' 

Add  interest,  dividends  and  rents  ac- 
crued Dec.  31,  1911 


$566,960  18 
77,846  58 


l 

I 

22,223  53|, 


I $8,915,393  70 


$5,185,530  32  j. 

I 

I 


I 

I 

3.470.243  08|. 


8.655.773  40 


$259,620  30 


Total 


I 

$644 , 806  7G| , 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


PROFIT  ON  INVESTMENTS. 


Gain  from  sale  of  ledger  assets 

Gain  from  change  in  difference  be- 
tween book  arid  market  value  dur- 
ing 1911  


Profit  on  investments  during  the  year 

Investment  income  earned  during  the 
year  


LOSS  ON  INVESTMENTS. 
Loss  from  sale  of  ledger  assets.. 


INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  1911 

investment  losses  and  expenses  dur- 
ing 1911  


Gain  from  investments  during  the 
year  


MISCELLANEOUS  EXHIBIT. 

Dividends  declared  to  stockholders 

during  the  year 

Increase  in  special  reserves 


Net  loss  from  above. 


Total  gains  and  losses  in  surplus 

during  1911  

Surplus  Dec.  31,  1910 

Surplus  Dec.  31,  1911 


Increase  in  surplus  during  the  yea 
Totals  


$111,505  39 
2.385  24 


$3,712,333  93 
4.000.000  (XI 


113.890  63 


$4,607  50 


43.639  7 


Gain  in 
Surplus. 


$970,010  I 


$970,070  4 


$758,697  39 


48.247  21 


$710,450  18 


Loss  in 
Surplus. 

$480,000  00 
202,404  41 


$082,404  41 


$082,404  41 


287.006  07 


$970,070  48 


Per  cent  of  losses  incurred  to  premiums  earned,  58.30913. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned.  39.02144. 
Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned, 
6.76787. 

Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  94.93419. 
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INSURANCE  COMPANY  OF  THE  STATE  OF  ILLINOIS, 
Rockford,  Illinois. 

Home  Office,  7th  FLOOR,  ROCKFORD  TRUST  BLDG.,  STATE  AND  MAIN  STS. 

[Incorporated  April  2,  1805;  commenced  business  April  2,  1895;  admitted  1896.] 

President,  C.  F.  HENRY.  Vice-President,  J.  B.  WHITEHEAD. 

Secretary,  GEORGE  L.  WILEY. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash 


Amount  of  ledger  assets,  December  81  of  previous  year.. 
Increase  of  paid-up  capital  during  the  year  $100,600;  premi- 
um $75,300  .' 


$400,000  00 
$808,519  23 
175,300  00 


Extended  at  $1,073,819  23 


Gross  premiums  $561,538  60 

Deduct  gross  amount  paid  for  reinsurance  fire,  $70,530.21; 
return  premiums,  fire,  $112,503.26 183,123  47 


Total  premiums  (other  than  perpetual) $378,415  22 

Gross  interest  on  mortgage  loans,  less  $2,165.57,  accrued 

interest  on  mortgages  acquired  during  the  year $39,145  36 

Gross  interest  on  collateral  loans 1,560  72 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$1,296.42  accrued  interest  on  bonds  acquired  during  the 
year  3,521  C3 


Total  gioss  interest  and  rents 44,227  11 

From  other  sources:  Loss  and  gain  account 1,293  96 

Increase  in  liabilities  during  the  year  on  account  of  reinsurance 

treaties  66,689  55 


Total  income'  $490,625  84 


Total  footings 


$1,564,445  07 


DISBURS  E M E NTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$72,638.21  occurring  in  previous,  years) $459,890  77 

Deduct  amount  received  for  salvage,  fire,  $1,446.41;  rein- 
surance, fire,  $160,823.39;  discount,  fire,  $885.93 163,155  73 


Net  amount  paid  policyholders  for  losses $296,744  04 

Expenses  of  adjustment  and  settlement  of  losses 7,766  29 

Commissions  or  brokerage  59,646  52 

Salaries.  $11,585.44,  and  expenses,  $4,877.37,  of  special  and 

general  agents  16,462  81 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes *. 32,050  26 

Rents  3,821  67 

Advertising,  $945.12;  printing  and  stationery,  $4,224.24 . ^ . 5,169  36 

postage,  telegrams,  telephone  pntj  pxpr$ss IM1Q  88 
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Legal  expenses  356  50 

Furniture  and  fixtures  168  70 

Maps,  including  corrections  78  44 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expanses  4,082  44 

Inspections  and  surveys  . . 4,662  55 

State  taxes  on  premiums  8,571  00 

Insurance  department  licenses  and  fees 3,308  70 

All  other  licenses,  fees  and  taxes:  State,  county  and  municipal 

tax  4,537  52 

Other  disbursements:  Miscellaneous  expenses  1,411  76 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)  39,000  00 

Interest  paid  to  scripholders 191  73 

Decrease  in  liabilities  during  the  year  on  account  of  reinsurance 

treaties  73,255  03 


Total  disbursements  ....  $566,695  60 


Balance  $997,749  47 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens $694,020  42! 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   27,500  00 

Book  value  of  bonds.  $76,080.00,  and  stocks,  $20,100.00..  102,160  00 

Cash  in  company’s  office,  $2,637.63;  deposits  in  trust  com- 
panies and  banks  not  on  interest,  $50, 889.76 62,527  39 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 73,444  56 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 52159 

Bills  receivable,  taken  for  fire  risks 376  45 

Other  ledger  assets:  Due  from  other  fire  insurance 

companies  37,199  06 


Total  ledger  assets 


$997,749  47 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages $11,013  69 

Interest  accrued  on  bonds 725  95 

Interest  accrued  on  collateral  loans 564  17 

Interest  accrued  on  other  assets:  Rockford  Nt’l  Bank 

declared  six  per  cent  dividend,  Jan.  1st,  1912  accrued 600  00 

Winnebago  Nt’l  Bank  declared  six  per  cent  dividend, 

Jan.  1st,  1912,  accrued  10  00 


12.913  81 
24,000  00 
6.000  00 

Gross  assets  $1,040,663  28 


Total  

Other  non-ledger  assets  : Furniture,  fixtures  and  maps 
Supplies  and  stationery  


DEDUCT  ASSETS  NOT  ADMITTED. 


Supplies,  printed  matter  and  stationery $6,000  00 

Furniture,  fixtures  and  safes  24,000  00 

Agents’  balances,  representing  business  written  prior  to 

October  1,  1911 521  59 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 
fire  risks  20  00 


30,541  59 


Total  admitted  assets 


$1,010,121  69 


t 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $1,939.10;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received 


on  that  date  $55,281  29 

Gross  claims  for  losses  resisted 1,266  89 


Total  $56,548  18 

Deduct  reinsurance  due  or  accrued 24,911  02 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running-  one  year  or  less 
from  date  of  policy,  including  interest  premiums:  on  per- 
petual fire  risks,  $211,324.51;  unearned  premiums  (fifty 

per  cent)  $105,662  26 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $651,046.34;  unearned  premiums 
(pro  rata)  292,446  88 


Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  hills,  accounts,  fees,  etc.,  due  or  ac- 
crued   

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers  

Return  premiums.  $10,937.09;  reinsurance  premiums,  $14,212.98 
All  other  liabilities*:  Sundry  credit  ledger  balances  (salary  and 
expenses ) 

Total  amount  of  all  liabilities  except  capital  $508,231  33 

Capital  actually  paid  up  in  cash $400,060  00 

Surplus,  over  all  liabilities 101,890  36 

Surplus  as  regards  policyholders 501,890  36 

Total  liabilities  $1,010,121  69 


$31,637  16 


398,109  14 

2,026  57 

8,641  62 

41,548  65 
25,150  07 

1.118  12 


RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Excess  of  original  premiums  over  amount  received 
reinsurance 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured  


Fire  risks. 
$150,414,601 
47,777,984 


Gross 
premiums 
thereon. 
$1,753,219  56 
561,538  69 


2,092  71 


$2,316,850  96 

75,448,075 

906,734  00 

. $122,744,510 

$1,410,116  96 

43,503,352 

547,746  11 

. $79,151,158 

$862,370  85 

Jfet  amount  in  force. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


Term. 


1911 

1910 

One  year  or  less  

| Two  years  

1911 

I TWO'  years  

1909 

Three  years  

1910 

Three  years 

1911 

Three  years 

1908 

Four  years  

1909 

Four  years  

1910 

Four  years  

1911 

Four  years  

1907 

Five  years  

1908 

Five  years  

1909 

Five  years  

1910 

1 Five  years  

1911 

! Five  years  

Totals 


Gross 

Amount 

covered. 

premiums 
charged, 
less  re- 
insurance. 

Amount  of 
premium 
unearned. 


$16, 199',  298 
380,480 
118,437 
17,486,638 
14,330,861 
10,986,346 
725,329 
573,325 
173,383 
47,036 
4,002,177 
5,189,212 
1,602,824 
3,255,547 
4,080,265 


$79,151,158 


$211,324 

51 

2,912 

68 

928 

44 

172,208 

97 

133,358 

71 

97,059 

92 

6,751 

69 

5,220 

56 

1,349 

27 

472 

04 

49,740 

71 

66,152 

80 

22,955 

51 

41,701 

97 

50,235 

07 

$862,370  85* 


1-2 

$105,662  26 

1-4 

728  17 

3-4 

696  33 

1-6 

28,701  16 

1-2 

66,679  35 

5-6 

80,883  27 

1-8 

843  c6 

3-8 

1,957  71 

5-8 

843  29 

7-8 

413  03 

1-10 

4,974  07 

3-10 

19,845  84 

1-2 

11,477  76 

7-10 

29,191  38 

9-10 

45,211  £6 

$398,109  14 


BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $4,449,864  00 

Less  $765,265.00  risks  cancelled,  and  $1,726,863.00  reinsurance  in  companies 
authorized  in  Wisconsin  961,598  00 

Net  risks  written  ■ $5,411,462  00 

Gross  premiums  on  risks  written $50,519  21 

Less  $6,229.88  return  premiums;  and  $2,509.56  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin  8,739  44 

Net  premiums  received  $41,779  77 

Losses  paid  (deducting  salvage)  $32,845  20 

Less  losses  on  risks;  reinsured  in  companies  authorized  in  Wisconsin 9,752  34 

Net  losses  paid  $23,092  86 

Losses  incurred  $31,917  05 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 9,375  43 

Net  losses  incurred $22,541  62 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBI T. 
Premiums. 


Total  premiums  . 

Add  unpaid  return  and  reinsurance 
premiums  Dec.  31  of  previous  year 


Total  

Deduct  unpaid  return  and  reinsur- 
ance premiums  Dec.  31,  end  of  the 
year  


Balance  

Add  unearned  premiums  Dec.  31  of 
previous  year  


Total  

Deduct  unearned  premiums  .Dec.  31. 
end  of  the  year 


Premiums  earned  during  the  year 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 


Gain  from  underwriting  income 

Loss  from  underwriting  disburse- 
ments   


Loss  from  above 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910 

Agents'  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year 

Gain  from  above 


5-11  59 


Loss  from  underwritinj 
loss  items  


profit  and 


Underwriting  income  earned  during 
the  year  


LOSSES. 


Losses  paid  

deduct  unpaid  losses  Dec.  31  of  pre 
vious  year  


Balance  

Add  unpaid  losses  Dec.  31,  end  of  the 
year  


Losses  incurred  during  the  year 


UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during 

the  year  

Deduct  underwriting  expenses  unpaid 
Dec.  31  of  previous  year 

Balance  


$378 , 415  22 1 

I 

28,214  51 1 


1 

$400,029  73|. 

I 


150  07 1 . 

-I 


$381,479  66| 
’ 

422,927  00 1 


$804, 

398, 


1 

400  00|. 

I 

109  14 1 . 


$07,983  51 1 

I 

73,255  03 1 


,|  $406,297  52 

I 
I 


$5,271  52 1 


31  92 1 . 

1 

I 


5,239  60 


$296, 7«  04 1 , 

I 

53,337  08 j . 


$243,400  96| . 

I 

31,637  lOj. 


I 

$152,203  20 1 . 
28.504  85  , 


,|  $275,044  V. 

I 

I 


—I 

$123,698  35  , 


$401,057  92 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


1 

Add  underwriting  expenses  unpaid  [ 

Dec.  31,  end  of  tbe  year | 53,334  9 

1 

1 1 
1 

j 

1 

1 

177,033  31 1 

1 

Underwriting  expenses  incurred  dur-| 
ing  tbe  year 

Underwriting  losses  and  expenses..., 

| 

| 452,077  43 

Loss  from  underwriting  during  tbe| 

year  | 

1 

j $51,019  51 

| 

INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividends  and  rents  received) 

during  tbe  year  | $44,227  1 

1 

1 

1 

1 

i 1 

1 
1 

j 

Deduct  interest,  dividends  and  rents) 
accrued  Dec.  31,  end  of  the  year..|  11,464  2o 

1 

1 

| 

i 

j 

1 

Balance  I $32,762  8 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  end  of  tbe  year....|  12,913  81 

i 

| 

i 

Total  | 

1 

INVESTMENT  EXPENSES.  | 

Investment  expenses  paid  during  the, 
year  | 

1 

1 

1 

1 

1 

Gain  from  investments  during  the| 

1 

1 

1 

MISCELLANEOUS  EXHIBIT.  | 

Dividends  declared  to  stockholders)  j 

during  the  year | 

1 

1 

Gain  in  | Loss  in 

Surplus.  | Surplus. 

1 

Gain  from  other  sources:  Premium  j 

on  sale  of  new  stock | 

1 

$75  300  00 

Net  gain  from  above t j 

1 

1 

$36,300  00 

Total  gains  and  losses  in  surplus) 
during  tbe  year 

1 

1 

1 

$76.48331]  $51.01951 

I 

Surplus  Dec.  31,  1910 I $76,426  53| 

Surplus  Dec.  31,  1911 | 101,890  36j 

1 . . 

T . 1 = 1 

Increase  in  surplus  during  the  year) | 

| 25,463  83 

rn  . 1 1 

Totals  

$76,483  34 | $76,483  34 

x er  cent  of  losses  incurred  to  premiums  earned,  67.7. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  43.6. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  12. 
r'er  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  95.1. 
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INSURANCE  COMPANY  OF  THE  STATE  OF 
PENNSYLVANIA, 

Philadelphia,  Pennsylvania. 


Home  Office,  308-310  WALNUT  ST. 


[Incorporated  April  18,  1794;  commenced  business,  letter  patent  issued  to  consolidated 
companies  August  16,  1911;  admitted  April,  1887.] 


President,  CLARENCE  E.  PORTER.  Vice-President,  WAITE  BLIVEN. 

Secretary,  EDWARD  L.  GOPP. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash... $800,000  00 

Amount  of  ledger  assets  .Tune  30,  1911....... $3,941,844  44 


INCOME. 

Fire. 

Gross  premiums  $1,783,299  20 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $302,281.92; 
return  premiums,  fire,  $405,736.86  708,018  78 


Total  premiums  (other  than  perpetual) 

Deposit  premiums  written  on  perpetual  risks  (gross) 

Gross  interest  on  mortgage  loans $697  43 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$158.19  accrued  interest  on  bonds  acquired  during  the 

year  33,858  81 

Qross  interest  on  deposits  in  trust  companies  and  banks..  117  96 

Gross  interest  from  all  other  sources:  Mortgage  Trust 

Co.,  of  Pa.,  deferred  interest  bonds 2,937  50 

Philadelphia  Underwriters’  Assn,  deposit  $3.15;  overdue 

accounts,  $997.40  1,000  55 

Gross  rents  from  company’s  property 8,023  28 


$1,075,280  42 
5,483  87 


Total  gross  interest  and  rents 

From  other  sources  : Earned  by  perpetual  policies  lapsed  and 

cancelled  

From  agents’  balances  previously  charged  off 

Gross  increase,  by  adjustment,  in  book  value  of  ledger 

assets:  Bonds  $435  62 

Stocks  100 


47,235  53 

1,230  00 
2,056  91 


535  62 


Total  income 


$1,131,822  35 


Total  footings 


$5,073,666  79 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$312,977.58  occurring  in  previous  years)  $1,042,244  42 

Deduct  am'  nt  for  salvage,  fire,  $5,178.75;  reinsurance, 
fire,  $234,904.64;  discount,  fire,  $1,139.41 $241,222  80 

Net  amount  paid  policyholders  for  lossc’3 


$801,021  62 
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Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage'  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 
Salaries.  $24,603.73.  aixl  expenses,  $16,740.73,  of  special  and 

general  agents  

Salaries,  fee's,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes  . 

Rents  

Advertising.  $779.94:  printing  and  stationery,  $18,391.18 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  , 

Furniture  and  fixtures  

Maps,  including  corrections  

T'nderwriters'  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses " (other  than  taxes)  on  real  estate 

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees 

A1!  other  licenses,  fe^s  and  taxes:  Capital  stock  tax 

Other  disbursements:  To  stockholders  of  Spring  Garden 

Insurance  Co.  as  dividend  for  six  months  from  Janu- 
ary 1st,  1911  to  June  30,  1911,  under  terms  of  consol- 


idation agreement  $24,000  00 

Conflagration  indemnity  3,684  00 

Traveling  expense  1,371  8} 

Miscellaneous  777,42 


Deposit  premiums  returned  

A cents*  hulances  charged  off  * 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 


Real  estate  $530  00 

Bonds  697  58 


14,902  59 
229.447  66 
3,084  34 


41,344  46 

54,706  32 
2,500  00 
19.171  12 
5.604  06 
3,730  24 
132  73 
3,370  03 
5,047  46 

6.961  46 
4,530  62 
4,506  56 
1 . 799  83 
73.795  16 
9,713  11 
4,136  34 


29,833  31 
20,342  83 
23  95 


1,227  58 


Total  disbursements 


$1,340,933  38 


Balance 


$3,732,733  41 


LEDGER  ASSETS. 


Book  value  of  real  estate  $256,292  50 

Mortgage  loans  loans  on  real  estate,  first  liens 56,108  00 

Book  value  of  bonds,  $580,464.75;  and  stocks,  $2,288,- 

983.00  2,879,447  75 

Cash  in  company’s  office,  $31,503.45;  deposits  in  trust  com- 
panies and  banks  on  interest,  $113,171.54 144,674  99 

Agents’  balances  representing  business  written  subsequent 

to  October  1.  1911  393,814  34 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911  2,395  83 


Total  ledger  assets 


732,733  41 


NON-LEDGEIt  ASSETS. 

Interest  due,  $120.74,  and  accrued,  $577.43  on  mortgages..  $628  17 
Interest  accrued  on  bonds  29,683  54 


Total  30,384  71 

Other  non-ledger  assets : Due  from  ether  companies  for  re- 
insurance on  paid  losses  1.027  47 

Dividends  unclaimed  by  stockholders  of  merged  companies.  . . . 951  06 

(Iross  assets  $3 , 765 , 096  65 
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DEDUCT  ASSETS  NOT  ADMITTED.  ' 

Agents’  balances  representing  business  written  prior  to 

Oct.  1,  1911  $2,395  83 

Book  value  of  ledger  assets  over  market  value:  Real 

estate  34,200  00 

Ronds  and  stocks  17,548  75 


54,144  58 

Total  admitted  assets  $3,710,952  07 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $75,635  41 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $15,000.00,  reserve  for  losses  " incurred 
prior  to  December  31,  of  which  no  notice  had  been  re- 
ceived on  that  date  251,308  58 

Gross  claims  for  losses  resisted  46,550  95 


Total  $373,494  94 

Deduct  reinsurance  due  or  accrued  94,347  58 


Net  amount  of  unpaid  losses  and  claims $279,147  36 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
nerpeutal  fire  risks,  $1,698,719.08;  unearaed  premiums 

(fifty  per  cent)  $849,359  54 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $1,646,775,85;  unearned  pre- 
miums (pro  rata)  875,361  28 


Total  unearned  premiums  as  computed  above 1,724,720  82 

Amount  reclaimable  by  the  insured  on  perpetual  policies,  being 

90  and  95  per  cent  of  the  premium  or  deposit  received 431.36?  61 

Dividends  declared  and  unpaid  to  stockholders 951  06 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 35,000  00 


Total  amount  of  all  liabilities  except  capital... $2,471,181  85 

Capital  actually  paid  up  in  cash $800,000  00 

Surplus  over  all  liabilities  439;770  22 

Surplus  as  regards  policyholders  1,239,770  22 


Total  liabilities 


$3,710,952  07 


FERrETUAL  RISKS. 


Perpetual  risks  in  force  on  the  30th  day  of  June,  1911 

Perpetual  risks  written  during  1911 


Totals  

Deduct  those  marked  off  as  cancelled 

In  force  December  31st,  1911 

Deduct  amount  reinsured  

Net  amount  in  force 

Losses  incurred  on  perpetual  risks  during  1911.... 

Losses  paid  on  perpetual  risks  during  1911 


Amount 

Total 

of  risks. 

Deposits 

.$19,813,339  40 

$496,668  02 

74,850  00 

5,  is::  87 

.$19,888,189  40 

$502,151  89 

700,600  00 

24,601  26 

.$19,187,581  40 

$477,550  53 

98,250  00 

3,207  89 

$474,342  64 

. $1,057  84 

1,385  56 
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RISKS  AND  PREMIUMS. 


In  force  on  the  80th  day  of  June,  1911 

Written  or  renewed  during  the  year 

Total  

Deduct  those  expired  and  marked  off  as  terminated... 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured  

Net  amount  in  force 

Perpetual  risks  not  included  above,  $19,009,339.40. 
$474,342.64. 


Fi/e  risks. 

. 135,383,125  58 

Gross 
premiums 
thereon. 
$3,987,121  76 
1,783,299  20 

. $461,055,558  00 

$5,770,4:0  96 

. 132,030,043  61 

1,777,727  89 

. $329,025,514  39 

$3,992,603  07 

. 51,839,360  04 

647,198  14 

$3,345,494  93 

Deposit  premiums  on  same, 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

1911 

One  year  or  less  . . 

$126,423,515  95 

$1,698,719  08 

1-2 

$849,359  54 

1910 

Twn  ypars  , 

486,230  17 

3,866  63 

1-4 

966  < 6 

1911 

Two  years  

662,545  87 

5,921  13 

3-4 

4,440  85 

1909. . . 

Three  years 

31,874,297,30 

349,942  20 

1-6 

58,323  70 

1910 

Three  years  

38 ’,21o!  756 ’66 

420 | 492  58 

1-2 

210,246  29 

1911 

Three  years  

41,473,975  02 

426,029  76 

5-6 

355,024  80 

1908 

Four  years  

247,521  33 

3,809  98 

1-8 

476  25 

1909 .... 

Four  years  

168,941  67 

1 ,842  03 

3-8 

690  76 

1910 

Four  years  

155,243  75 

1,519  23 

5-8 

949  52 

1911 

Four  years  

175,089  16 

1,946  25 

7-8 

1,702  97 

1007 

Five  years  

5,021,719  08 

56,659  12 

1-10 

5,665  91 

1008 

Five  years  

6,165,761  79 

70,653  46 

3-10 

21,196  03 

1909 

Five  years  

7,344,213  46 

. 83,916  84 

1-2 

43,458  42 

1910 

Five  years  

9,032,681  33 

102,579  06 

7-10 

71 ,605  34 

1911 

Five  years  

8,383,353  47 

103,716  84 

9-10 

93,345  21 

Over  five  years  

1,359,408  34 

10,880  69 

P.  R. 

7,268  57 

Totals  

$277,186,154  34 

$3,345,494  93 

51  55 

Of 

$1,724,720  82 

Perpetual  rsks  

19,089,339  40 

474,342  64 

A 0 

f0-95- 

431,362  61 

Grand  totals  

$296,275,498  75 

$3,8:9,837  57 

$2,155,083  43 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 
Including  business  of  the  Spring  Garden  Insurance  Company. 

Ftp 

Gross  risks  written  $8,753,383  29 

Less  $2,288078.78  risks  cancelled,  and  $1,000.00  reinsurance  in  companies 
authorized  in  Wisconsin  2,289,078  78 

Net  risks  written  $6,464,304  51 


Gross  premiums  on  risks  written  $118,176  04 

Less  $23,465.91  return  premiums;  and  $12.00  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin  23,477  91 

Net  premiums  received  : $94,698  13 

Losses  paid  (deducting  salvage)  $82,321  05 

Losses  incurred  $01,396  61 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 

Total  premiums,  .$1,080,764.29,  less  $20,- 

342.83  

Add  unearned  premiums  June  30, 
1911.  and  $446,860.48,  reclaimable 
on  perpetual  insurance  | 


Total  

Deduct  unearned  premiums  Dec.  31, 
end  of  the  year,  and  $431,262.61,  re- 
claimable  on  perpetual  insurance.. 

Premiums  earned  during  the  year.. 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

Gain  from  agents’  balances  previously 
charged  off,  $2,056.91,  and  from 
other  underwriting  income,  $1,230.00 
Loss  from  agents  balances  charged  off 


Gain  ‘from  above  

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year 

Gain  from  underwriting  profit  and 
loss  items  


Underwriting  income  earned  during 
the  year 


LOSSES. 


Losses  paid  

Deduct  salvage  and  reinsurance  re- 
coverable Dec.  31,  end  of  the  year.. 


Balance  

Deduct  unpaid  losses  June  30,  1911 


Balance  

Add  unpaid  losses  Dec.  31,  end  of 
the  year  


Losses  incurred  during  the  year 


UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during 

the  year  

Deduct  underwriting  expenses  un- 
paid .Tune  30,  1911 


Balance  

Add  underwriting  expenses  unpaid 
Dec.  31,  end  of  the  year 


Underwriting  expenses  incurred  dur- 
ing the  year 


Underwriting  losses  and  expenses. 


Gain  from  underwriting  during  the 
year 


$1,060,421  46 


2,225,542  97 


$3,285,964  43 


2,156,083  43 


,286  91 
23  95 


$3,262  96 
2,395  83 


$801,021  62 
1.027  47 


$799,994  15 
432.994  07 


$367,000  08 
279,147  36 


$479,853  56 
80,052  59 


$399,800  97 
35.000  00 


I 

I 

$1,129,881  00| 


867  13 


$1,130,748  13 


$646, 147  441. 

I 


434.800  971. 

1 


1.080.948  41 


$19,700  72 
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INVESTMENT  EXHIBIT.  | 

I 

Interest  and  Rents.  | 

I 

Interest,  dividends  and  rents  re-| 

ceived  during  the  year I 

Add  interest,  dividends  and  x-ents  ac-| 
crued  Dec.  31,  end  of  the  year | 

I 

Total  I 


$47,235  53 1 

I 

30,384  71 1 


$77,620  24 


1 

. PROFIT  ON  INVESTMENTS.  | 

I 

Gain  from  sale  of  ledger  assets ! 


Investment  income  earned  during  the| 
year  I 

I 


LOSS  ON  INVESTMENTS. 


Loss  from  sale  of  ledger  assets | 

Loss  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  the  year  I 


I 

I 

$1,227  58 1 
I 
I 

51,738  75 1 


535  62 


$78,155  86 


Loss  on  investments  during  the  year| | 

I I 

INVESTMENT  EXPENSES.  | 1 

I I 

Investment  expenses  paid  during  the| 

year  | I 


Investment  losses  and  expenses  dur-| 

ing  the  year | I 

I I 

Gain  from  investments  during  the  year| | 


MISCELLANEOUS  EXHIBIT.  | 

! I 

Dividends  declared  to  stockholders! 
of  Spring  Garden  Ins.  Co.  during! 
the  year  | | . 

I I 

Net  loss  from  above | |. 

I I- 

Total  gains  and  losses  in  surplus  dur-|  | 

ing  the  year  ,| | 

Surplus  June  30,  1910 | $403,254  81 1 

Surplus  Dec.  31,  1911 I 439,770  22| 


Increase  in  surplus  during  the  year.  .j | 

I I- 

Totals  | | 

I I 


$52,976  33 


14,463  84, 


67,440  17 
$10,715  69 


Gain  in  | Loss  in 

Surplus,  j Surplus. 


$24,000  00 

$24,000  00 


$60,515  41 1 $24,000  00 


| 36,515  41 

1| X 

$60,515  41)  $60,515  41 


Per  cent  of  losses  incurred  to  premiums  earned,  57.19. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  38.48. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  18.63. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned.  95. 
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JEFFERSON  FIRE  INSURANCE  COMPANY, 
Philadelphia,  Pennsylvania, 

Home  Office,  520  WALNUT  ST. 

[Incorporated  April,  1855;  commenced  business  August,  1855;  admitted  January,  1906.] 

President,  ALEXANDER  N.  STEWART.  Vice-President,  S.  L.  BODINE. 

Secretary,  SAMUEL  W.  SCOTT. 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in.  cash: $250,000  00 

Amount  of  ledger  assets,  December  81  of  previous  year $1,081,465  08 


INCOME. 


Fire. 


Marine  and 
inland. 


Gross  premiums  $1,027,803  32  $1,497  97 

Deduct  gross  amount  paid  for  reinsurance, 
fire,  $84,462.16,  marine  and  inland,  $1,- 
181.56;  return  premiums,  fire,  $195,892.80; 

marine  and  inland,  $830.57  280,354  96  2,012  13 


Total  premiums  (other  than  per- 
petual)   $747,448  36  $2,485  84 


Deposit  premiums  written  on  perpetual  risks  (gross) 


Gross  interest  on  mortgage  loans $250  00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$1,179.80  accrued  interest  on  bonds  acquired  during  the 

year  36,902;  74 

Gross  interest  on  deposits  in  trust  companies  and 

banks  1,140  19 

Gross  interest  from  all  other  sources:  Interest  on  col- 

lections of  agents’  balances  held  by  receiver  of  funds 

of  former  general  agents  at  Detroit,  Mich 28  52 

Gross  rents  from  company’s  property,  including  $3,600  for 
company’s  occupancy  of  its  own  buildings 7,070  14 


$749,934  20 
775  82 


Total  gross  interest  and  rents 

From  other  sources : Earned  premiums  on  perpetual  policies 

cancelled  

Principal  of  ground  rent  real  estate.  520  Walnut  St..  Philadel- 
phia. Pa 

Gross  profit  on  sale  or  maturity  of  ledger  assets  : 

Real  estate  $6,535  11 

Bonds  2,020  53 

Stocks  2,302  50 


45,391  59 
93  47 
50,000  00 


10,858  14 


Total  income  $857,053  22 

Total  footings  ' $1,938,518  30 
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DISBURSEMENTS. 


Gross  amount  paid  policyholders  for  losses 
(including  $83,897.75  occurring  in  previous 

years)  

Deduct  amount  received  for  salvage,  Are, 
$5,524.66;  marine  and  inland,  $42.32;  rein- 
surance, Are,  $71,167.21;  marine  and  in- 
land, $468.60'  


Fire. 

$510,759  09 
86,691  87 


Marine  and 
inland. 

$5,213  24 
* 510  92 


Net  amount  paid  policyholders  for 
losses  $424,067  22  $5,702  32 

$429,769  54 

Expenses  of  adjustment  and  settlement  of  losses 9,780  51 

Commissions  or  brokerage  143,525  92 

APowances  to  local  agencies  for  miscellaneous  agency  expenses  5,474  62 

Salaries,  $16,085.22,  and  expenses,  $22,204.16,  of  special  and 

general  agents  38,289  38 

Salaries,  fees,  and  all  other  charges  of  oAicers,  directors,  trus- 
tees and  home  office'  employes  33,263  69 

Rents 3,600  00 

Advertising,  $2.209  22:  printing  and  stationery,  $4,628.18..  6,837  40 

Postage,  telegrams,  telephone  and  express.. 4,759  95 

Legal  expenses  2,428  17 

Furniture  and  Axtures  416  65 

Maps,  including  corrections  6,756  32 

Underwriters'  boards  and  tariff  associations 7,091  10 

Fire  department.  Are  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  2,323  46 

Inspections  and  surveys  1,232  15 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1,479  52 

Taxes  on  real  estate  1,145  03 

State'  taxes  on  premiums  15,299  14 

Insurance  department  license-  and  fees 7,332  40 

Other  disbursements  : 

interest  on  ground  rent  at  4 per  cent  per  annum 1,333  33 

Return  commission  on  cancelled  perpetual  policies  of  Insurance 

on  Co’s,  building  61  25 

Deposit  premiums  returned  1,898  78 

Dec verse  in  liabilities  during  the  tear  on  account  of  reinsurance 

treaties  .\ 57,133  68 

Agents'  balances  charged  off  2,107  24 

Gross,  loss  on  sale  or  maturity  of  ledger  assets:  Bonds  239  30 


Total  disbursements  $783,578  53 


Balance  $1,154,939  77 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  Arst  liens 

Book  value  of  bonds,  $796,439.22,  and  stocks,  $49,500.00. . . 


Cash  in  company’s  office $6,121  81 

Deposits  in  trust  companies  and  banks  on 

interest  

Deposits  in  trust  companies  and  banks  on 
interest  88,051  44 


Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 

Other  ledger  assets:  Reclaimable  on  perpetual  insurance 

on  company’s  building 


$76,929  80 
5,000  00 
845,939  22 


3,764  52 


97,937  77 
125,721  46 
2,924  02 
487  50 


Total  ledger  assets 


. $1,154,939  77 
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NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages $52  50 

Interest  accrued  on  bonds..,. 11,581  68 

Rents  due  on  company’s  property  or  lease  157  75 


Total  11,801  93 

Other  non-ledger  assets : Estimated  amount  hereafter  payable 

for  state  taxes  by  company’s  former  general  agents’  based 
upon  the  first  six  months  business  of  this  statement 4,763  29 


Gross  assets  .! $1,171,504  99 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances,  representing  business  written  prior  to 


October  1,  1911  $2,924  02 

Book  value  of  ledger  assets  over  market  value 9,972'  97 


12,896  99 

Total  admitted  assets  $1,158,608  00 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (due,  $19,441.31;  not  yet 

due,  $4,966.22)  $24,407  53 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $5,541.17;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received  on 
that  date  85,128  14 


Total  $109,535  67 

Deduct  reinsurance  due  or  accrued  23,623  50 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 


upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  per- 
petual fire  risks,  $511,140.58;  unearned  premiums  (fifty 

per  cent)  $255,570  29 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $501,639.88;  unearned  pre- 
miums (pro  rata)  263,666  31 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation 
risks,  $2,728.64;  unearned  premiums  (fifty  per  cent) 1,364  32 


Total  unearned  premiums  as  computed  above 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance 
policies,  being  90  and  95  per  cent  of  the'  premium  or  deposit 

received  

Interest  due  cr  accrued  on  ground  rent 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  1o  agents  and  brokers  

All  other  liabilities:  Principal  of  ground  rent  on  real  estate, 

520  Walnut  St.,  Philadelphia  


$85,912  11 


520,600  92 

63,984  51 
666  66 

17,263  29 

1,242  56 

50,000  00 


Total  amount  of  all  liabilities  except  capital $739,670  05 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus  over  all  liabilities  168,937  95 

Surplus  as  regards  policyholder? 418,937  95 

$1,158,608  00 


Total  liabilities 
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RISKS  AND  PREMIUMS. 


Fire  risks. 

Gross 

premiums 

thereon. 

Marine  and 
inland 
risks. 

Gross 

premiums 

thereon. 

In  force  on  the  31st  day  of  De- 
cember, 1910  

$109,861,381 

89,697,339 

$1,372,402  22 
1,027,803  32 
1,988  66 

i 

1 

$194,304 

J39,499 

$7,770  41 
4,497  97 

Written  or  renewed  during  the 
year  . 

Excess  of  original  premiums  over 
amount  received  for  insurance 

Total#  

$199,558,720 

96,426,780 

$2,402,192  20 
1,144,957  28 

$333,803 

211,654 

$12,268  38 
8,235  43 

Deduct  those  expired  and  marked 
off  as  terminated  

In  force  at  the  end  of  the 
year  

$103,131,940 

16,822,846 

$1,257,234  92 
244,454  46 

$122,149 

49,550 

$4,032  95 
1,304  31 

Deduct  amount  reinsured 

Net  amount  in  force  

$86,309,094 

$1,012,780  46 

$72,599 

$2,728  64 

RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

1911 

One  year  or  less  

$45,060,812 

$511,140  58 

1-2 

$255,570  29 

1910 

TWn  ypars  

137,597 

1,225  19 

1-4 

306  30 

1911 

Two  years  

328,699 

2,982  85 

3-4 

2,237  14 

1909 

Three  years  

9,308,292 

122,202  79 

1-6 

20,367  13 

1910 

Three  years  

11,903,404 

144,564  09 

1-2 

72,277  05 

1911 

Three  years  

13,860,371 

165,044  17 

5-6 

137,536  81 

1908 

Four  years  

62,048 

518  76 

1-8 

64  85 

1909 

F'onr  years  

24,581 

206  59 

3-8 

77  47 

1910 

Four  years  

22,583 

156  30 

5-8 

97  19 

1911 

Four  years  

56,831 

656  05 

7-8 

574  04 

1907 

Five  years  

1,238,847 

19,412  98 

1-10 

1,941  30 

1908 

Five  years  

1,066,629 

12,864  25 

3-10 

3,859  28 

igoo 

Five  years  

399,100 

4,187  73 

1-2 

2,093  87 

1910 

i Five  years  

1,069,045 

9,504  42 

7-10 

6,653  09 

1911 . . . 

Five  years  

1,348,886 

15,367  59 

9-10 

13,820  83 

Over  five  years  

421,369 

2,756  12 

Pro  rata. 

1,749  46 

Totals  

$86,309,094 

$1,012,780  46 

$519,236  fO 

Perpetual  risks  . . 

2,769,769 

70,615  32 

90  and  95% 

63,984  51 

Grand  totals  

$89,078,863 

$1,083,395  78 

$583,221  11 

36— Ins.— I 
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BUSINESS  TN  THE  STATE  OF  WISCONSIN  DURING  TIIE  YEAR. 


Gross  risks  written  415  6g5  00 

Less  $346,267.00  risks  cancelled,  and  $13,365.00  reinsurance  in  companies 
authorized  in  Wisconsin  350  632  00 

Net  risks  written  $1,056,053  00 

Gross  premiums  on  risks  written  $15,543~03 

Less  $2,892.50  return  premiums:  and  $116.49  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin  . 3,008(9 

Net  premiums  received  $12,534  07 

Losses  paid  deducting  salvage)  $12,599  52 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin ■»  ’439  (0 

Net  losses  paid  $12,159  92 

Losses  incurred  $11,168  93 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 81  41 

Net  losses  incurred  i $11,087  52 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


I 

$748,811  24 1 

. I 

57,133  68 1 


Balance  j $691 , 677  56 j j 

Add  unearned  premiums  Gee.  31,  of | 

previous  year  ! 619,002  05|. | 

I- 1 | 

Total  | $1,310,679  61  j j 

Deduct  unearned  premiums  Dec.  31.1 
ena  of  the  year | 584,585  43 j | 


Premiums  earned  during  the  year . . | j $726,094  18| 

I I I 

I ! I 

UNDERWRITING  PROFIT  AND  | | | 

LOSS  ITEMS.  1 

t I I 

Gain  from  underwriting  income | $93  47 1 | 

Loss  from  agents’  balances  charged  off | 2,107  24 1 | 

Loss  from  above  I $2,013  771 J 

Agents’  balances  and  bills  | I ) 

receivable  not  admitted 

Dec.  31.  1910 $1,030  09| | |, 

Agents’  balances  and  bills  | | | 

receivable  not  admitted 

Dec.  31,  end  of  the  year  2,924  02.. | | |. 


Loss  from  above  | 1,893  931 


Loss  from  underwriting  'profit  and|  | | 

loss  items  | ; | 3,907  70| 


Underwriting  income  earned  during| 
the  year  | 


UNDERWRITING  EXHIBIT.  | 

I 

Premiums. 

I 

Total  premiums,  $750,710.02,  less  $1,-| 

898.78  | 

Less  decrease  in  liability  account  of | 
reinsurance  treaty  | 


$722,186  48 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  -Continued. 


LOSSES. 


Losses  paid  

Deduct  unpaid  losses  Dec.  31  of  pre 
yious  year  


$429,769  54 
89,531  71 


Balance  

Add  unpaid  losses  Dec.  31,  end  o 
the  year  


$340,237  83 
85,912  11 


Losses  incurred  during  the  year 


UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during 

the  year  

Add  underwriting  expenses  unpaic 
Dec.  31,  end  of  the  year,  commis 

sion  due  agent 

Reserve  for  state  taxes  (net) 


$287,313  74 


1,242  56 
12,500  00 


Underwriting  expenses  incurred  dur 
ing  the  year  


Underwriting  losses  and  expenses. 


Loss  from  underwriting  during  tli 
year  


INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividends  and  rents  re 

ceived  during  the  year 

Deduct,  interest,  dividends  and  rent 
accrued  Dec.  31,  end  of  the  year 


$45,391  59 
12,221  51 


Balance  

Add  interest,  dividends  and  rents  ac 
crued  Dec.  31,  end  of  the  year... 


$33,170  08 
11,801  93 


Total 


PROFIT  ON  INVESTMENTS. 
Gain  from  sale  of  ledger  assets.... 


Investment  income  earned  during  th 
year  


LOSS  ON  INVESTMENTS. 

Loss  from  sale  of  ledger  assets 

Loss  from  change  in  difference  he 
tween  book  and  market  value  dur 
ing  the  year 


$239  30 
5,518  64 


Loss  on  investments  during  the  yea 


INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  th 
ing  the  year 


$5,116  25 


$426,149  94 


301 , 056  30 


$44,972  01 


$10,858  14 


$5,757  94 


127,206  24 
$5,019  7fi 


$55,830  15 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


Add  investment  expense^,  unpaid  Dec. 
31,  end  of  the  year,  accrued  inter- 
est on  ground  rent 


Investment  expenses  incurred  during 
the  year  


Investment  losses  and  expenses  dur- 
ing the  year  .* I 


Gain  from  investments  during  tne 
year  


MISCELLANEOUS  EXHIBIT. 

Tot:  1 trains  ard  .osses  .n  surplus  dol- 
ing the  year  

Surplus  Dec.  31,  1910 

Surplus  Dec.  31,  1911 — 


Increase  in  surplus  during  the  year. 
Totals 


666  66| , 
1 


5,782  91 1 


11,540  85 


$44 , 289  30 


| Gain  in 
| Surplus. 


Loss  in 
Surplus. 


| $44,289  30 1 $5,019  76 

$129,668  41 1 | 

168,937  95 1 | 


39,269  54 


| $44,289  30!  $44,289  30 


Per  cent  of  losses  incurred  to  premiums  earned,  .587. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  .414. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  .128. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  .949. 
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LIVERPOOL  AND  LONDON  AND  GLOBE  INSURANCE 

COMPANY, 


New  York  City. 


Home  Office,  45  WILLIAM  ST. 


[Incorporated  1892;  commenced  business  ISO?;  admitted  March  9,  1899.] 


President,  HENRY  W.  EATON. 


Secretary,  GEORGE  W.  HOYT. 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in  cash 


$200,000  00 


Amount  of 


ledger  assets,  December  31  of  previous  year 


$922,291  90 


INCOME. 

Marine  and 
Fire.  inland. 

Gross  premiums  $617,817  80  $2,530  89 

Deduct  gross  amount  paid  for  reinsurance, 
fire,  $250,540.01;  return  premiums,  fire, 

$142,958.87  383,498  88  


Total  premium  (other  than  per- 
petual)   $224,318  92  $2,530  89 


$226,849  81 

Gross  interest  on  mortgage  loans $2,611  11 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$126.67:  accrued  interest  on  bonds  acquired  during  1911..  $23,887  66 

Gross  interest  on  deposits  in  trust  companies  and  banks  2,551  71 


Total  gross  interest  and  rents  29,050  48 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets : 

Bonds  87  13 


Total  incorne 


$255,987  42 


Total  footings 


$1,178,279  32 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$22,125.70  occurring  in  previous  years) $220,707  09 

Deduct  amount  received  for  salvage,  fire,  $2,687.34;  reinsur- 
ance, fire,  $103,038.97 105,726  31 


Net  amount,  paid  policyholders  for  losses $114,980  78 

Fxnens°s  of  adiustrmmt  and  settlement  of  losses 2,558  20 

Commissions  or  brokerage  41,399  45 

Salaries,  fees  and  all  other  charge's  of  officers,  directors,  trus- 
tees and  home  office  employes  6,540  70 

Advertising,  $1,232.71:  printing  and  stationery,  $2,144.14....  3,376  85 

Postage,  telegrams,  telephone  and  express 1,322  29 

. Legal  expenses  93  54 

Underwriters’  boards  and  tariff  associations 2,369  96 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  ap<]  expenses  336  40 
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Inspections  and  surveys  ; . . 1,570  18 

■ State'  taxes  on  premiums  0,500  96 

Insurance  department  licenses  and  fees 1,570  26 

All  other  licenses,  fee's  and  taxes 4,827  16 

Federal  corporation  tax  084  26 

Other  disbursements  : 

Office  expenses  ’ 441  15 

Traveling  . . 313  80 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)  15,000  00 

Gross  decrease',  by  adjustment,  in  book  value  of  ledger  assets : 

Bonds  717  77 


Total  disbursements  $204,303  71 


Ba^nce  ' $973,975  61 


LEDGER  ASSETS. 


Book  value  of  bonds,  $388,448.55,  and  stocks,  $364,270.02. . $752,718  57 

Deposits  in  trust  companies  and  banks  not  on  interest..  23,138  92 

Deposits  in  trust  companies  and  banks  on  interest 109,445  27 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 88,073  68 

Agents’  balances  representing  ■ business  written  prior  to 
October  1,  1911  599  17 


Total  ledger  assets 


$973,975  61 


NON  LEDGER  ASSETS. 


Interest  accrued  on  bonds  4,462  50 

Gross  assets  $978,438  11 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents’  balances  representing  business  written  prior  to 

October  1,  1911  $599  17 

Book  value  of  ledger  assets  over  market  value:  Bonds 

$22,248.55;  stocks,  $17,370.02  39,618  57 


Total  admitted  assets 


40,217  74 
$938,220  37 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment,  or  in 
suspense,  plus  $1,877.00;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received  on 

that  date  • $50,470  00 

Deduct  reinsurance  due  or  accrued,  in  companies  author- 
ized in  New  York  20,689  00 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  per- 


petual fire  risks,  $160,834  65;  unearned  premiums  (fifty 

per  cent)  $90,417  33 

1912  premiums  1001  per  cent  235  00 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one 
year  from  date  of  policy,  $304,457.05;  unearned  pre- 
miums (pro  rata)  149,149  83 

Gross  premiums  (less  reinsurance)  (cash  and  bills),  received 
and  receivable  upon  all  unexpired  inland  navigation 
risks,  $2,530.89;  unearned  premiums  (100  per  cent.)  2,530  89 


$29,781  00 


OJjO  J>r 


Total  unearned  premiums  as  co'mputed  above 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 

due  or  ac- 

7,500 

00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 
taxes  based  upon  the  business  of  the  year  of  this  statement 
Commissions,  brokerage  and  other  charges  due  or  to  become  due 
to  appnts  an rl  hrnkpTs  . . _ . 

4 , 536 
9,000 

99 

00 

Return  premiums,  $7,795.84 ; reinsurance  premiums, 

$17,807.84 

25 , 603 

68 

Total  amount  of  all  liabilities  except  capital. 
Capital  actually  paid  up  in  cash 

$200,000'  00 
429,465  65 

$308,754 

72 

Surplus  over  all  liabilities  

Surplus  as  regards  policyholders  

629,465 

65 

Total  liabilities  

$938 , 220 

37 
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Fire  risks. 

Gross 

premiums 

thereon. 

.Marine  and 
inland 
j isks. 

Gross 

premiums 

thereon. 

In  force  on  the  31st  day  of  De- 
cember, 1910  

$61,783,274 

54,799,145 

$761,433  26 
617,817  80 

Written  or  renewed  during  the 
year  

$62,050 

$2,530  89 

Total  

$116,582,419 

45,101,022 

$1,379,251  0G 
536,457  83 

Deduct  those  expired  and  marked 
off  as  terminated  

In  force  at  the  end  of  the 
year  

$71,481,397 

32,337,416 

$842,793  23 

Deduct  amount  reinsured  

377,266  53 

Net  .amount  in  force  ........ 

$39,143,981 

$465,526  70 

$62,050 

$2,530  89 

RECAPITULATION  OF  EIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction  | 
unearned, 

A mount  of 

premium 

unearned" 

1911 

One  year  or  less  

$12,917,150 

$160,834  65 

1-2 

$80,417  33 

1912 

One  year  or  less  . 

19,750 

235  00 
2,380  92 
1,498  41 
87,514  11 
50,717  22 

i 

235  00 

1910 

Two  years  

257,458 

118,188 

7,276,156 

4,919,323 

1-4 

3-4 

595  23 
1,12:3  81 
14,585  68 
25,358  fl 

1911 

Two  years  

1909 

Three  years  . . 

1-6  • 
1-2 

1910 

Three  years 

1911 

1908 

Three  years  

Pour  years 

6,274,898 

21,614 

245,262 

64,814  01 
129  15 
2,779  10 

5-6 
1-8 
3-8  I 

54,011  68 
36  14 

1909. 

Four  years  

1,042  16 

1910' 

Four  years  

87,400 

100,479 

353  98 
1,275  21 

5-8 

221  24 

1,115  81 

1911 

Four  years  

7-8 

1907 

Five  years  

433,944 

9.264  43 

1-10 

926  44 

1908 

Five  years  

1,294,629 

18,377  9? 

3-10 

5,513  38 

1909 

Five  years  .... 

2,090,923 
981 ,352 

25,936  67 

1-2 

12.9*8  34 
10,709  16 

1910 

Five  years  

15*285  94 

7-m 

1911 

Five  vears  . ..; 

2,050,205 

55,250 

23,186  89 
943  C9 

9-10 

20,868  20 
102  9.5 

Over  five  years  

P.  R. 

Totals  

$39,143,981 

$465,526  70 

— 

$229,802  16 
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BUSES' ESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Eire. 

Gross  risks  written  $1,303,851  00 

Less  $255,457.00  risks  cancelled,  and  $291,202.00  reinsurance  in  companies 
authorized  in  the  state  546,749  00 

Net  risks  written  $757,102  00 

Gross  premiums  on  risks  written  $14,436  63 

$2,527.88  return  premiums:  and  $3,620.46  premiums  for  reinsurance 
In  companies  authorized  in  the  state  6,148  34 

Net  premiums  received  $8,288  29 

Losses  paid  (deducting  salvage)  i $6,762  02 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  state 3,188  66 

Net  losses  paid  ’ $3,573  36 

Losses  incurred  $6,918  02 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  state 3,352  66 

Net  losses  incurred  $3,565  36 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


I 

Total  premiums  | 

Add  unpaid  return  and  reinsurance! 
premiums  Dec.  31,  1910 | 

* I- 

Total  | 

Deduct  unpaid  return  and  reinsur-l 

ance  premiums  Dec.  31,  1911 | 

I- 


$226,849  81 1 . 

I 

28,283  001. 


1 

$255,132  81 1 . 

I 

25,603  68| . 

—I 

Balance  I $229,529  131. 

! I 

Add  unearned  premiums  Dec.  31,  19101  227,257  54| . 

I- 

riotal  I 

Deduct  unearned  premiums  Dec.  31.! 


1911 


$456,786  671. 

I 

232.333  051. 


Premiums  earned  during  the  year | I $224,453  621 


UNDERWR TTTyn  r» o f I T AND 
LOSS  ITEMS. 


Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31.  1910 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1911 \ . 


$334  061, 
I 


Loss  from  above 


599  17 1 1, 

1 | 


Underwriting  income  earned  during! 
the  year |. 


I 

264  51 1. 

1 


$234,18$  11 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


LOSSES.  | 

Losses  paid  I $114,980  78 

Deduct  unpaid  losses  Dec.  31,  1910.. | 25,650  00 

Balance  | $89,330  78 

Add  unpaid  losses  Dec.  31,  1911 | 29,781  00 

Losses  incurred  during  the  year | 


$119,111  78 


UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during 

1911  

Deduct  underwriting  expenses  unpaid 
Dec.  31,  1910 


Balance 


Add  underwriting  expenses  unpaid 
Dec.  31,  1911 


Underwriting  expenses  incurred  dur- 
ing the  year 


nderwriting  losses  and  expenses. 


Gain  from  investments  during  the 
year 


INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividends  and  rents  re- 
ceived during  the  year 

Deduct,  interest,  dividends  and  rents 
accrued  Dec.  31,  1910 


Balance 


Add  interest,  dividends  and  rents  ac 
crued  Dec.  31,  1911 


Total 


PROFIT  ON  INVESTMENTS. 

Gain  from  increase  in  book  value  of 

ledger  assets 

Gain  from  change  in  difference  be- 
tween book  and  market  value  dur- 
ing 1911 


Profit  on  investments  during  1911.... 
Investment  income  earned  during  1911 

LOSS  ON  INVESTMENTS. 

Lo«s  from  decrease  in  book  value 
of  ledger  assets  


£72,710  72 
20,934  00 


$51,776  7^ 
21.036  99 


$29,050  48 
5,028  30 


$24,022  18 
4,462  50 


$87  13 
6,208  14 


72,813  71 


$28,484  68 


6.295  2i 


$717  77 


191,925  49 


$32,263  62 


$34,779  95 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  Continued. 


INVES T MEN T EXP E N S E S . 

Investment  expenses  paid  during  1911 

Investment  losses  and  expenses  dur- 
ing the  year  


Gain  from  investments  during  the 
year 


MISCELLANEOUS  EXHIBIT.  | 

Dividends  declared  to  stockholders! 
during  the  year | 


Net  loss  from  above. 


Total  gains  and  losses  in  surplus 

during  1911  

Surplus  Dec.  31.  1910 

Surplus  Dec.  31,  1911 


Increase  in  surplus  during  the  year 
Totals  


$579 . 03-t  29 
029,465  65 


I 

I 

894  44 1 . 
1 


1,612  21 


I 
I 

I 

I 

| $33,167  74 


Gain  in 
Surplus. 


Loss  in 
Surplus. 

$15,000  00 

$15,000  00 


f- 

I 

$65,431  36(  $15,000  00 

I 


$65,431  35 1 

1 


50,431  36 
$65,431  36 


Per  cent  of  losses  incurred  to  premiums  earned,  53. 

I'er  cent  of  underwriting  expenses  incurred  to  premiums  earned,  32.6. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  .03. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  75.1. 
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LUMBER  INSURANCE  COMPANY, 


New  York  City. 


Home  Office,  84  WILLIAM  STREET. 


[Incorporated  June  1,  1804;  commenced  business  June  15,  1904;  admitted 
December  5,  1906.] 

President,  G.  A.  MITCHELL.  Vice-President,  W.  H..  GRATWKJK. 

Secretary,  R.  H.  McKELVEY. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash:  Adirondack  Fire 

Ins.  Co $200,000  00 

Lumber  Ins.  Co 200,000  OO 


Amount  of  net  ledger  assets  December  31,  of  previous  years: 

Adirondack  Fire  Insurance  Company $465,023  18 

Lumber  Insurance  Company , 534,039  72 


Extended  at  $999,662  90 


INCOME. 

Fire. 

Gross  premiums  $891,751  48 

Deduct  amount  paid  for  reinsurance,  fire,  $223,591.09;  re- 
turn premiums,  fire,  $262,891.70  486,482  79 


Total  premiums  (other  than  perpetual!  $405,268  69 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$318.08  accrued  interest  on  bonds  acquired  during  the 

year  $28,606  92 

Gross  interest  on  deposits  in  trust  companies  and  banks..  2,685  62 


Total  gross  interest  and  rents 31,292  54 

From  other  sources:  Amount  paid  in  by  Adirondack  Fire 

Insurance  Company  stockholders  in  order  to  equalize  the 
value  of  Adirondack  Fire  Insurance  Company  stock  with  that 
of  the  Lumber  Insurance  Company  on  March  31,  1911.  the 

date  of  the  merger  38,000  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  : 

Bonds  294  58 


Total  income $474,855  81 


Total  footings 


$1,474,518  71 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$50,474.46  occurring  in  previous  years)  $531,364  57 

Deduct  amount  received  for  salvage,  fire,  $161,335.00;  rein- 
surance, fire,  $174,279.09;  discount,  fire,  $835.86 176,728  30 


Net  amount  paid  policyholders  for  losses $354,636  27 

Expenses  of  adjustment  and  settlement  of  losses 5,574  14 

Commissions  or  brokerage  134,142  39 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes 13,761  00 
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Kents  

Legal  expenses  !!!.!...!!! 

Underwriters'  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 


Other  disbursements: 

Auditing  $1,350  OO 

Subscription  to  paper  24  OO 

Rent  of  safe  deposit  box  45  00 

Fidelity  bonds  385  95 

Exchange  and  express  on  coupons 27  94 

Traveling  76  33 

Stock  book  9 00 


1,216  99 
5,556  84 
2,359  00 

918  68 
11,967  58 
6,656  65 


1,918  22 

Agents’  balances  charged  off 6,8*40  87 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets : 

Bonds  643  94 


Total  disbursements  $546,192  57 


Balance 


$928,326  14 


LEDGER  ASSETS. 


Book  value  of  bonds  $732,761  98 

Gash  in  company’s  office,  $4,000.00;  deposits  in  trust 

companies  and  banks  on  interest,  $65,558.41 69,568  41 

Agents’  balances  representing  business  written  subsequent 
to  October  1,  1911  126,005  75 


Total  ledger  assets 


$928,326  14 


NON  LEDGER  ASSETS. 


Interest  accrued  on  bonds 7,490  83 

Gross  assets  $935,816  97 


DEDUCT  ASSETS  NOT  ADMITTED. 


Book  value  of  ledger  assets  over  market  value:  Bonds 49,161  98 

Total  admitted  assets $886,654  99 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $6,417.18;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received 
on  that  date  


Total  $91,985  09 

Deduct  reinsurance  due  or  accrued  35,161  47 


Net  amount  of  unpaid  losses  and  claims $56,823  62 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  per- 
petual fire  risks,  $463,681.21;  unearned  premiums  (fifty 

per  cent)  $231,840  60 

Gross  premiums  (less  reihsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more,  than  one 
year  from  date  of  policy,  $83,463.09;  unearned  pre- 
miums (pro  rata)  48,484  97 


$10,450  00 
8,535  09 


Total  unearned  premiums  as  computed  above 


ISO, 325  57 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  551  00 

Estimated  amount  hereafter  payable  for  federal,  state  and 

other  taxes  based  upon  business  of  the  year  of  this  statement  8,200  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers 31,501  44 

Total  amount  of  all  liabilities  except  capital $377,401  63 


Surplus  over  ail • liabilities  100,253  36 

Surplus  as  regards  policyholders 509,253  36 

Total  liabilities  $886,654  99 


RISKS  AND  PREMIUMS. 


Gross 
premiums 
Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1910;  Adirondack — $27,900,103  $420,653  52 


Lumber  Ins.  Oo 35,549,743  564,324  88 

Written  or  renewed  during  the  year 60,719,738  891,751  48 

Total  $124,160,584  $1,876,729  88 

Deduct  those  expired  and  marked  off  as  terminated 74,938,307  1,184,213  84 

In  force  at  the  end  of  the  year $49,231,277  $692,516  04 

Deduct  amount  reinsured  9,059,520  145,371  74 

Net  amount  in  force $40,171,751  $547,144  30 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

1 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

1911 

One  year  or  less  

$32,301,018 

$463,681  21 

1-2 

$231,840  60 

1910 

Twn  vears  

168,310 

1 ,646  63 

1-4 

411  65 

1911 

Two  vears  

97,152 

1,157  95 

3-4 

868  44 

1909 

Thrpe  years  

1,474,752 

14,285  08 

1-6 

2,380  84 

1910 

Three  years  

2,288,953 

22,826  67 

1-2 

11,413  33 

1911 

Three  years  .'. 

2.301.076!  25.452  36 

5-6 

21,210  25 

1908 

Four  years  

16,350 

181  47 

1-8 

22  68 

1909 

Four  years  

4.700 

33  79 

3-8 

12  66 

1910 

Four  years  

27.200  301  63 

5-8 

188  50 

1911 . . . 

Four  years  

1 .950 

68  70 

7-8 

60  12 

1907 

Five  years  

98,122  956  92 

1-10 

95  69 

1903 

Five  years  

110,165 

1,096  49 

3-10 

328  95 

1909 

Five  years  

261,389 

3,051  83 

1-2 

1,525  91 

1910. . . 

Five  years  

510,847 

5,986  08 

7-10 

4,190  ^0 

1911 

Five  years  

509,767 

6,417  49 

9-10 

5,775  75 

Totals  

$40,171,751 

$.547,144  30 

$280,325  57 
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BUSINESS  IN  TI-IE  STATE  OP  WISCONSIN  DURING  THE  YEAR. 


, Fire. 

Gross  risks  written $1,337,948  GO 

Less  $476,518  risks  cancelled,  and  $244,075  reinsurance  in  companies  au- 
thorized in  Wisconsin  720,593  00 

Net  risks  written  $617,355  10 

Gross  premiums  on  risks  written $21,202  69 

Less  $5,978.18  return  premiums;  and  $3,510.60  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 9,488  78 

Net  premiums  received  $11,713  91 

Losses  paid  (deducting  salvage), $8,079  44 

Less  losses1  on  risks  reinsured  in  companies  authorized  in  Wisconsin 2,235  92 

Net  losses  paid  $5,843  52 

Losses  incurred  $7,256  94 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 2,235  92 

Net  losses  incurred  $5,021  02 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  E X II I B I T , 
Premiums. 


Total  premiums  

Add  unearned  premiums  Dec. 
previous  year:  Adir.  Ins 

$1.79,753.69;  Lumber  Ins.  Co., 
348.1S  


31,  of  | 
Co..  | 
$189,-| 

I 


| $105, 26S  69| . 


Total I 

Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year  | 

I- 


369,102  U 


Premiums  earned 
year  


during  the 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 


Loss  from  agents’  balances  charged  off j 
Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1910,  Lumber  Ins.  | 

Co $6,656  89 1 . 

Adirondaeks  Ins.  Co 3,656  751. 

Gain  from  above  | 

I- 


Gain  from  underwriting  profit 
loss  items  


and  | 


Underwriting  income  earned  duringl 
the  year |, 


$771,370  86 1 . 

I 

280,325  57 1 . 


$G,S10  87 


I 

I 

$191,015  29 1 . 


10,31.3  65 1, 


I 

I 

472  78 1 . 

1 

I 


$497,618  0T 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  - Continued. 


1. 

„ I 

LOSSES. 

1 

1 

1 

1 

1 

Losses  paid  | 

1 

$354,636  27 j . . 

1 

| 

Deduct  unpaid  losses  Dec.  31  of  pre-| 
vious  year,  Adirondacks  Ins.  Co.,| 
$24,684.06;  Lumber  Ins.  Co.,  $23,497.06 

I 

1 

\ 

48,181  12  . . 

1 

1 

i 

| 

1 

1 

Balance  | 

$306,455  15].. 

| 

Add  unpaid  losses  Dec.  ‘31,  end  of  the| 
year  

1 

56,823  62 1 . . 

| 

| 

1 

' | 

Losses  incurred  during  the  year |., 

1 

$363,278  77 1 

1 

UNDERWRITING  EXPENSES.  | 

1 

1 

i 

r 

i 

Underwriting  expenses  paid  during) 
the  year * 

1 

$183,087  23 |.. 

i 

i 

i 

Deduct  underwriting  expenses  unpaid 
*~>ec.  31  of  previous  year | 

1 

48,188  19|. . 

i 

. i 

i_ 

i 

Balance  | 

$134,899  04 1 . . 

1 

Add  underwriting  expenses  unpaid 
Dec.  31,  end  of  the  year | 

1 

40,252  44| . . 



1 

i 

Underwriting  expenses  incurred  dur-j 
ing  me  year  j . 

1 

1 

1 

i 

175,151  48| 

Underwriting  losses  and  expenses. 


Loss  from  underwriting  during  thej 
year  |. 


. UNDERWRITING  EXHIBIT.  | 

I 

Interest  and  Rents. 

I 

Interest,  dividends  and  rents  re- 1 

ceived  during  the  year | 

Deduct,  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year I 

Balance  I 

Add  interest,  dividends  and  rents  ac-| 
crued  Dee.  31,  end  of  the  year | 


$31,292  54 
7,214  18 


$24,078  36 
7,490  83 


Total 

PROFIT  ON  INVESTMENTS. 


Gain  from  increase  in  'book  value  of  I 

iedger  assets i 

Gain  from  change  in  difference  be-| 
tween  book  and  market  value  dur| 
ing  the  year | 

Profit  on  investments  during  the  year| 

. - ‘ I 

Investment  income  earned  during  the| 
year | 


$294  58 
5,374  7 


LOSS  ON  INVESTMENTS. 


I 538,430  25 

| , • 

I 

$40,912  18 


I 

I 


$31,569  191. 


I 

,669  32| 


Loss  from  decrease  in  book  value  of | 
ledger  assets  |. 


$35,238  51 


$<H3  94|. 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


1 

INVESTMENT  EXPENSES.  i 

1 

1 

1 

1 

1 

i 

1 

Investment  expenses  paid  during  the| 

1 

1 

984  26 1 

l 

1 

_ __  - 1 

Investment  losses  and  expenses  dur-j 

1 

1 

1 

| 

1,628  20 

. 

1 

i 

Gain  from  investments  during  the| 
year  . . 

1 

1 

|. . 

| 

$33,610  31 

Loss  in 
Surplus 
$38,000  00 

1- 

MISCELLANEOUS  EXHIBIT.  | 

1 

Paid  in  surplus |.. 

1_ 

1 

1 

1 

: 1= 

1 

Gain  in  | 
Surplus 

| 



j 

l 

i 

Net  loss  from  above |.. 

i 

|. . 

$38,000  00 

i 



i 

Total  gains  and  losses  in  surplus! 
during  the  year  |.. 

i 

1 

1 

1 

$71,610  31 | 

| . 

$40,912  18 

Surplus  Dec.  31,  1910 |' 

Surplus  Dec.  31,  1911 | 

$78,555  23 1 

109,253  361. . 

j . 

| 

1 

| 

Increase  in  surplus  during  the  year|.. 

1 

|.  . 

1 

| 

30,698  13 

1 

1 

Totals  | . . 

1 

| 

$71,610  31 

1 

1 

$71,610  31 

1 

Per  cent  of  losses  incurred  to  premiums  earned,  73. 

r'er  cent  of  underwriting  expenses  incurred  to  premiums  earned,  35. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  3. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  100.01. 
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LUMERMENS  INSURANCE  COMPANY, 
Philadelphia,  Pennsylvania. 

Home  Office,  427  WALNUT  ST. 

[Incorporated  June  2,  1873;  commenced  business  December  11,  1873;  admitted  1899.] 

President,  LEWIS  DAVIS.  Vice-President,  OLIVER  H.  HILL. 

Secretary,  OLIVER  H.  HILL. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash . $250,990  CO 

Amount  of  ledger  assecs,  December  31  of  previous  year $1,761,420  18 


INCOME. 

Fire. 

Gross  premiums  $306,346  79 

Deduct  gross  amount  paid  for  reinsurance.  fire, 

$02,512.69;  return  premiums,  fire,  $59,978.50 122,491  ^9 


Total  premiums  (other  than  perpetual) 

Deposit  premiums  written  on  perpetual  risks  (gross) 


Gross  interest  on  mortgage  loans — $‘7. 169  68 

Gross  interest  on  collateral  loans 358  00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$1,367.07  accrued  interest  on  bonds  acquired  during 

the  years  67,781  82 

Gross  interest  on  deposits  in  trust  companies  and  banks  642  98 

Gross  rents  from  company’s  property,  including  $1,200  for 
company’s  occupancy  of  its  own  buildings 8,152  34 


$243,855  51 
2,518  00 


Total  gross  interest  and  rents 

From  otlmr  sources  : Transfer  of  perpetual  policies 

Gross  profit  on  sale  or  maturity  of  ledger  assets: 

Real  estate  $2,586  35 

Bonds  2,434  95 


84,104  82  • 
81  50 


5,021  30 


Total  Income 


$335,581  13 


Total  footings 


$2,097,001  31 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 


$21,187.98  occurring  in  previous  years) $171,659  29 

Deduct  amount  received  for  salvage,  fire,  $1,390.15;  rein- 
surance, fire,  $40,062.45;  discount,  fire,  $346.21 41,798  81 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Salaries,  $6,955.19,  and  expenses,  $2,495.10,  of  special  and  gen 

eral  agents  

[Salaries,  fees,  and  all  other  charges  of  ofticers,  directors,  trustees 
find  jiprae  office  employes.  ,,,,,,,,, 1 ■ • - 


$129,860  48 
554  69 
62,885  86 

9,450  29 

19,790  0Q 
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Rents  for  company's  occupancy  of  its  own  building 

Advertising.  $314.54 : printing  and  stationery,  $1,613.91 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Maps,  including  corrections  

Underwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Tajms  on  real  estate 

State  taxes  on  premiums  

Insurance  department  licenses  and  fees 


All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax 

Capital  tax  

Fire  marshal  

Municipal  licenses  and  city  taxes 


$976  28 
2,033  26 
357  96 
997  34 


All  other  disbursements  

Deposit  premiums  returned  

Paid  stockholders  for  interest  or  dividends  (amount  declared 
daring  the  year) 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Real  estate  $461  85 

Bonds  795  00 


Total  disbursements 


1,200  00 
1,928  45 
1,592  72 
484  71 
522  63 
2*721  02 

2,998  73 
188  40 
2,619  51 
1,923  84 
4,378  88 
1,028  00 


4,364  84 
1,603  64 
10,221  07 

45,000  00 


1,256  85 
$306,574  61 


Balance  $1,790,426  70 


LEDGER  ASSETS. 


Book  value  of  real  estate $78,787  06 

Mortgage  loans  on  real  estate,  first  liens 149,400  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   5,000  00 

Book  value  of  bonds.  $1,437,264.39,  and  stocks,  $52  844.55.  1,490,108  94 

Cash  in  company’s  office  $394  53 

Deposits  in  trust  companies  and  banks  on 

interest  40,179  05 

40,573  58 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 26,428  69 

Agents’  balances  representing  business  written  prior  to 
October*  1,  1911 128  43 


Total  ledger  assets ' 


$1,790,426  70 


NON  LEDGER  ASSETS. 


Interest  accrued,  on  mortgages  $2,097  38 

Interest  accrued  on  bonds  20,497  40 

Interest  accrued  on  collateral  loans  69  43 


Total  : 

Market  value'  of  bonds  and  stocks  over  book  value 


22,664  21 
11,643  06 


Gross  assets 


$1,824,733  97 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Agents’  balances  representing  business  written  prior  to 

October  1,  1911 $128  43 

Book  value  of  ledger  assets  over  market  value:  Real 
estate  9,130  06 


Total  admitted  assets 


9,258  49 
$1,815,475  48 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due  $3,372.73;  ,not  yet 


due,  $2,880.10)  $3,252  83 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense  24,261  05 

Gross  claims  for  losses  resisted 5,501  00 


Total  $35,013  88 

Deduct  reinsurance  due  or  accrued 6,161  50 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $153,714.88;  Unearned  premimus  (fifty 

per  cent)  $76,857  44 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $359,538.32;  unearned  premi- 
ums (pro  rata)  187,782  57 


. Total  unearned  .premiums  as  computed  above 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance 
policies,  being  90  per  cent  of  the  premium  or  deposit  received 
Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers  

Return  premiums  


$29,852  38 


264,640  01 

185,900  76 

2,784  58 

1,422  26 
225  46 


Total  amount  of  all  liabilities  except  capita1 $484,825  45 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus  over  all  liabilities 1,080,650  03 

Surplus  as  regards  policyholders 1,330,650  03 

Total  liabilities  $1,815,475  48 


RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Total  

Deduct  those  expired  and  marked  off  as  terminated, 

In  foree  at  the  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force 


Fire  risks. 
..  $57,276,660 

35,389,818 

Gross 
premiums 
thereon. 
$628,694  28 
366,346  70 

. . • $92,663,578 

$995,040  98 

34,267,268 

367,506  06 

. . $58,399,310 

$627,534  92 

9,290,322 

114,281  72 

. . $49,108,988 

$513,253  20 

Perpetual  risks  not  included  above,  $7,907,237.  Deposit  premiums  on  same,  $206,556.39. 
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RECAPITULATION  OF  FIRE  RTSKS  AND  PREMIUMS. 


Year 

written. 


1911. 

1910. 

1911 , 

1909. 

1910. 

1911. 

1908. 

1909. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911. 
1911. 


Term . 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 

premium 

unearned. 

One  year  

$14,208,894 

$153,714  83 

1-2 

$76,857  44 

Two  years  

90,725 

652  66 

1-4 

163  16 

TWo  years  

113,503 

1,146  10 

3-4 

859  57 

Three  years  

7,259,802 

67,919  79 

1-6 

11,319  96 

Three  years  

7,564,314 

70,323  79 

3-6 

35,161  89 

Three  years  

7,813,137 

68,051  78 

5-6 

56,709  82 

Four  years  

118,632 

1,032  50 

1-8 

129  06 

Four  years  

70,425 

659  64 

3-8 

247  35 

Four  years  

93,025 

1,056  01 

5-8 

660  CO 

Four  years  

104,269 

926  07 

7-8 

810  31 

Five  years  

1,794,076 

22,850  77 

1-10 

2,285  07 

Five  years  

1,914,033 

2!|,314  66 

3-10 

6,994  39 

Five  years  

1,829,706 

23,423  02 

5-10 

11,711  51 

Five  years  

2,385,323 

32,257  98 

7-10 

22,580  58 

Five  years  

2,535,074 

33,687  78 

JM0 

30,319  01 

Various  terms  

1,214,050 

12,235  77 

P.  R. 

7,830  89 

Ornss  

$49,108,988 

$513,253  20 

$264,640  01 

Reinsurance,  annual  and  term 

9,290,322 

114,281  72 

Total  

$58,399,310 

$627,534  92 

Perpetuals  

$7,907,237 

$206,556  33 

$'85,900  76 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 

Fire. 

Gross  risks  written  $1,664,836  89 

Less  $227,217.50  risks  cancelled,  and  $318,295.51  reinsurance  in  companies  au- 
thorized in  Wisconsin 545,513  01 


Net  risks  written $1,119,323  88 


Gross  premiums  on  risks  written $18,757  81 

Less  $1,754.88  return  premiums:  and  $3,347.01  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 5,101  89 


Net  premiums  received  $13,655  92 

Losses  paid  (deducting  salvage) $17,8n6  40 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 4,839  <9 

Net  losses  paid  $13,056  41 


Losses  incurred  ;• 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 


$17,976  93 
4,835  13 


$13,141  80 


Net  losses  incurred 
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Underwriting  and  investment  exhibit. 


I 

UNDERWRITING  EXHIBIT.  I 

I 

Premiums.  | 

I 

Total  premiums  | 

Add  unpaid  return  and  reinsurancei 
premiums  Dec.  31  of  previous  year| 

I- 

Total  | 

Deduct  unpaid  return  and  reinsur-| 
ance  premiums  Dec.  31,  end  of  the| 
year  ] 

Balance  j 

Add  unearned  premiums  Dec.  31  ofj 
previous  year,  and  $192,605.75  re-| 
claimable  on  perpetual  insurance. . . | 


Deduct  unearned  premiums  Dec.  31,! 
end  of  the  year,  and  $185,900.76  re-| 
claimable  on  perpetual  insurance.. | 

I- 

Premiums  earned  during  the  year..! 

\ 

UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS.  I 

! 

Gain  from  underwriting  income | 

Agents’  balances  and  bills  receivable! 
not  admitted  Dec.  31,  end  of  the| 
year  | 

I- 

Loss  from  underwriting  profit  and| 
loss  items  | 

I 

Underwriting  income  earned  during! 
the  year  | 


LOSSES.  ! 

Losses  paid  | 

Deduct  unpaid  losses  Dec.  31  of  pre-l 

vious  year  | 

I: 

balance  | 

Add  unpaid  losses  Dec.  31,  end  of  tbel 

year  | 

I- 

Losses  incurred  during  the  year....| 

i 

I 

UNDERWRITING  EXPENSES.  » 

I 

Underwriting  expenses  paid  duringi 
the  year  | 

Deduct  underwriting  expenses  unpaid! 
Dec.  31  of  previous  year | 

I- 

Balance  | 

Add  underwriting  expenses  unpaid! 
Dec.  31,  end  of  the  year j 

I- 

Underwriting  expenses  incurred  dur-| 
ing  the  year | 

I 

Cndegwriting  losses  and  expenses...! 

! 

Gnin  from  underwriting  during  thel 
year  ! 


I 


$236,152  44 
1,377  56 
$237,530  00 


225  46 
$237,304  54 

464,269  47 
$701,574  01 

450,540  77 


$81  50 
128  43 


$130,415  17 
24,iAJ  77 
$105,968  40 
29,852  38 


$110,862  08 
6,365  46 
$104,496  62 
4,206  84 


$251,033  24 1 


46  93 


$135,820  78| 


108,703  46 1 


* 


$250,986  31 


244,524  24 


$6,462  07 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  Continued. 


1 

1 

INVESTMENT  EXHIBIT. 

1 

Interest  and  Rents.  | 

1 

Interest,  dividends  and  rents  receivedl 

1 

1 

1 ' 
1 
1 
1 
1 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year..'  21,718  06 

Balance  | $62,386  76 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  end  of  the  year | 22,664  21 

$85,050  97 

Total  | 

t 

1 

PROFIT  ON  INVESTMENTS.  | 

wain  from  change  in  difference  be- 
tween book  and  market  value  dur-j 

17,621  29 

1 

Investment  income  earned  during  thei 
year  | 

$102,672  26 

liOSS  ON  INVESTMENTS. 
Loss  from  sale  of  ledger  assets  . . 

$1,256  85 
8,819  44 

i 

i 

INVESTMENT  EXPENSES.  | 

1 

Investment  expenses  paid  during  the | 

y pn  r | 

i 

Investment  losses  and  expenses  dur-| 
ing  flip  yen  r | 

10,076  29 

• I 

Gain  from  investments  during  the| 

year  1 

| 

$92,595  97 

| 

'| 

• 1 

1 

MISCELLANEOUS  EXHIBIT.  I 

! 1 

Dividends  declared  to  stockholders! 
during  the  year  | | 

1 

1 ' ! 

| Gain  in 

Surplus.  1 

1 ! 

| Loss  in 
Surplus. 

$45,000  00 

Net  loss  from  above... 

$45,000  00 

| 

Total  gains  and  losses  in  surplusl 

during  the  year  | 1 

$99,058  04 1 

1 

$45,000  00 

Surplus  Dec  31  1010  1 $1  026  501  99 

Surplus  Dec  31  1011  | 1.080  650  03 

1 

| 

54,058  04 

1 

-ncrease  in  surplus  during  tbe  yoarl 

Totals  I 

$99,058  04 1 

$99,058  04 

I 

Per  cent  of  losses  incurred  to  premiums  earned,  54.10. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  43.30. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  10.3(5. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  84.71. 
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MARYLAND  MOTOR  CAR  INSURANCE  COMPANY, 
Baltimore,  Maryland. 


Home  Office,  407  KEYSER  BUILDING. 

[Incorporated  January,  1910;  commenced  business  February  17,  1910;  admitted  Octo- 
ber 6,  1910.] 


President,  J.  PURVIANCE  BONSAL.  Vice-President,  WM.  WHITRIDGE. 

Secretary,  PETER  P.  BLANCHARD. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $100,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $141,134  87 


INCOME. 

Fire. 

Gross  premiums  $126,927  49 

Deduct  gross  amount  paid  for  reinsurance,  Are,  $750.88;  re- 
turn premiums,  fire,  $35,312.38 36,072  26 


Total' premiums  (other  than  perpetual) 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$266.50  accrued  interest  on  bonds  acquired  during  the 

years  $4,264  80 

Gross  interest  on  deposits  in  trust  companies  and  banks.  287  19 


Total  gross  interest  and  rents 

Gross  profit  on  sale  or  maturity  of  ledger  assets  : Bonds 


$90,855  23 


4,551  99 
25  00 


Total  income 


$95,432  22 


Total  footings 


$236,567  09 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$970.30  occurring  in  previous  years) $29,934  55 

Deduct  amount  received  for  salvage,  fire 405  00 


Net  amount  paid  policyholders  for  losses $29,529  55 

Expenses  of  adjustment  and  settlement  of  losses 838  52 

Commissions  or  brokerage  23,007  30 

Salaries,  fees,  and  aT  other  charges  of  officers,  directors,  trustees 

and  home  office  employes  8,351  39 

Rents  537  54 

Advertising,  $814.94:  printing  and  stationery,  $1,788.04 2,602  98 

Postage,  telegrams,  telephone  and  express 1,060  25 

Legal  expenses  678  05 

Furniture  and  fixtures  214  70 

State  taxes  on  premiums  400  03 

Insurance  department  licenses  and  fees,  Ins.  Dept,  fees  $1,211.96, 

agents’  licenses  $317.80  1,529  76 
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All  other  licenses,  fees  and  taxes: 

♦State  taxes  $84  53 

Municipal  department  fees 377  25 

Taxes  on  capital  stock  of  company,  Maryland 1,041  82 


1,503  60 

Other  disbursements: 

Traveling-  expenses  $1,132  83 

Commissions  on  purchase  of  investments 41  00 

Examinations,  insurance  department,  $133.40;  public  ac- 
countants, $90.07'  232  47 

Premiums  on  surety  bonds,  state,  $60.00;  officers,  $35.00; 

agents,  $12.00  107  00 

List  of  auto  licenses,  $54.28;  safe  deposit  box,  $20.00 74  28 

Assessment  auto  underwriters  conference 50  00 

Installing  accounting  system 150  00 

Munich  reinsurance  company 2,175  00 

Incidentals  *405  04 


4,458  54 


Total  disbursements  $74,712  21 

Balance  $161,854  88 


LEDGER  ASSETS. 


Book  value  of  bonds,  $96,850.50,  and  stocks,  $22,045.75 


Cash  in  company’s  office $105  53 

Deposits  in  trust  companies  and  banks  not 

on  interest  2,443  76 

Deposits  in  trust  companies  and  banks  on 
interest  20,212  54 


Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 

Agents’  balances  representing  business  written  prior  to 
October  1,  1011  


$118,905  25 


22,761  83 
20,017  30 
170  50 


Total  ledger  assets 


$161,854  88 


NON-LEDGER  ASSETS. 


Interest  accrued  on  bonds..  $1,484  65 

Interest  due  and  accrued  on  other  assets:  Interest  on 
Baltimore  city  3 y2  stocks  350  00 


Total 


1,834  65 


Gross  assets 


$163,689  53 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents'  balances,  representing  business  written  prior  to  October 


.1 , 1911  170  50 

Total  admitted  assets  $163,519  03 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense  $2,943  40 

Gross  claims  for  losses  resisted 600  00 


Tot?!  $3,543  40 

Gross  pv  Hitts  iUks  reinsurance1)  received  and  receivable 
upon  unoxpired  fire  risks  running  one  year  or  less  from 

date  of  policy  41,303  64 

Estimated  r n Hint  hereafter  payable  for  federal,  state  $nd  other 

taxes  bas^d  upon  business  of  the  ve’.ir  of  this  statement.  .....  1 ,249  15 

Commissions,  brokerage  and  other  charges  due  or  to  become  duo 

to  agents  end  brokers  5,739  41 

Reinsurance  nrprniums  184  41 

Tot  1 ni  uat  of  all  liabilities  except  capital $52,020  01 
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Capital  actually  paid  up  in  cash $100,000  00 

Surplus  over  all  liabilities 11,499  02 

Surplus  as  regards  policyholders 111,499  02 


Total  liabilities 


$163,519  03 


RISKS  AND  PREMIUMS. 


In  force  on  the  3ist  day  of  December,  1910 

Written  or  renewed  during  the  year 

Fire  risks. 

$1,982,646  65 

5,233,432  50 

Gross 
premiums 
thereon. 
$37,849  67 
126,927  49 

- Total  

Deduct  those  expired  and  marked  off  as  terminated 

$7,216,079  15 

3,732,765  15 

$"64,777  16 
81,409  96 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured  

, . . . . 35,250  00 

$83,367  20 
759  88 

Net  amount  in  force  

$3,448,064  00 

$82,607  32 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
writ  en. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction  j 
unearned 

Amount  of 

premium 

unearned. 

19H 

One  year  or  less  

1 

$3,448,084 

$82,607  32 

1-2 

$41,303  64 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Gross  risks  written  $136,850  UO 

Less  $38,450.00  risks  cancelled,  and  $500  00  reinsurance  in  companies  au- 
thorized in  Wisconsin  38,9:0  00 

Net  risks  written  $97,900  00 

Gross  premiums  on  risks  written  $3,353  28 

Less,  $730,82  return  premiums:  and  $10.00  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin  740  82 

Net  premiums  received  $2,612  46 

Losses  paid  (deducting  salvage)  $425  CG 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 

Premiums. 

Total  premiums  

Deduct  unpaid  return  and  reinsur- 
ance premiums  Dec.  31,  end  of  the 
year  

Balance  

Add  unearned  premiums  Dec.  31  of 
previous  year  

Total  

Deduct  unearned  premiums  Dec.  31, 
end  of  the  year 


I 

I I 

$90,855  23| | 

I I 

I i 

184  411 1 

1 I 

$90,670  82 1 1 

I I 

I I 

18,709  10| | 

-I  ' I 

$109,319  92 1 | 

I 

41.303  64 1 | 


Premiums  earned  during  the  year 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 


$68,076  28| 


Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year 


Loss  from  above 


$72  00 


170  50 


I 

I 

98  50| 


Underwriting  .income  earned  dunnj 
the  year  


LOSSES. 

Losses  paid  I 

Deduct  unpaid  losses  Dec.  31  of  pre-| 

vious  year  | 

Balance  | 

Add  unpaid  losses  Dec.  31,  end  of  thei 

year  | 


Losses  incurred  during  the  year 


UNDERWRITING  EXPENSES.  | 

Underwriting  expenses  paid  duringj 
the  year  I 

Deduct  underwriting  expenses  unpaid] 
Dec.  31  of  previous  year | 

Balance  j 

Add  underwriting  expenses  unpaiTlj 
Dec.  31,  end  of  the  year | 

Underwriting  expenses  incurred  dur-| 
ing  the  year I 

Underwriting  losses  and  expenses....! 

Loss  from  underwriting  during  the! 
year  I 


$29,529  55 
970  30 
$28,559  25 


3,543  40 


$32,102 


$15,141  66 1 
4,220  01! 
$40,921  65 1 
6,988  561 


I 

651 

I 

I 


47,910  21 1 


$67,977  78 


$80,012  86 


$12,035  OR 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


INVESTMENT  EXHIBIT. 
Interest  and  Rents. 


Interest,  dividends  and  rents  receivedl 

during  tlie  year | $4,5ol  99 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year.. I 1,463  75 


Balance  I $3,088  24 

Add  interest,  dividends  and  rents  ac-| 

erued  Dec.  31,  end  of  the  year....)  1,834  65 


Total  | | $4,922  89 


PROFIT  ON  INVESTMENTS.  | | | 

I I I 

Gain  from  sale  of  ledger  assets | | 25  00) 

I I 1 

Investment  income  earned  during  the  | | 

year  |. f | $4,947  89 

I I I 

INVESTMENT  EXPENSES.  | | | 

I I ! 

Investment  expenses  paid  during  the! 

year  | | | 4100 


Gain  from  investments  during  the 
yea  r 


$4,906  89 


MISCELLANEOUS  EXHIBIT. 
Total  gains  and  losses  in  surplus 


during  the  year I 

Surplus  Dec.  31,' 1910 | $18,627  21 

Surplus  Dec.  31,  1911 | 11.499  02 


Gain  in 
Surplus. 

$4,906  89 


Loss  in 
Surplus. 

$12,035  08 


Decrease  in  surplus  during  the  year 
Totals  


.128  19 


$12,035  08 


$12,035  08 


Per  cent  of  losses  incurred  to  premiums  earned,  47.2. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned.  70.4. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  .0083. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  109. 
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MASSACHUSETTS  FIRE  AND  MARINE  INSURANCE 
COMPANY, 

Boston,  Massachusetts. 

Home  Office,  95  WATER  ST.  and  65  KILBY  ST. 

[Incorporated  March  3,  1910;  commenced  business,  June  18,  1910;  admitted  Oct.  26,  1910.] 

President,  EVERETT  C.  BENTON.  Vice-President,  JAMES  J.  STORROW. 

Secretary,  WALTER  ADLORD. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  $500,000  00 

Amount.  of  ledger  assets,  December  31  of  previous  year $1,057,939  34 


INCOME. 

Marine  and 
Fire.  inland. 

Gross  premiums  $475,888  82  $28,433  85 

Deduct  gross  amount  paid  for  reinsurance, 
fire,  $39,740.91;  marine  and  inland,  $6,- 
567.19;  return  premiums,  fire,  $62,802.67 

marine  and  inland,  $1,469.14 102,543  58  8,036  33 


Total  premiums  (other  than  perpetual")  $373,345  24  $20,397  53 

$393,742  76 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$1,630.41  accrued  interest  on  bonds  acquired  during  the 

year  $32,297  72 

Gross  interest  on  deposits  in  trust  companies  and  banks  4,818  76 


Total  gross  interest  and  rents 37,116  48 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Stocks....  6,812  34 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  i.  760  60 


Total  income  $438,432  18 


Total  footings  $1,496,371  52 


DISBURSEMENTS. 

Marine  and 
Fire.  inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $8,482.83  occurring  in  previous 


years)  $149,466  IS  $908  07 

Deduct  amount  received  for  salvage,  fire, 

$2,927.58;  reinsurance,  fire,  $18,036.71; 
marine  and  inland,  $91.63;  discount,  fire, 

$10.00  20,974  29  91  63 


Net  amount  paid  policyholders  for 
losses  $128,491  89  $816  44 

Expenses  of  adjustment  and  settlement  of  losses 

(Commissions  or  brokerage  : .••••••• 


$129,308  33 
1 .246  44 
93,345  24 
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Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  . 
Salaries,  $11,790.06,  and  expenses,  $4,078.00,  of  special  and 

general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes  

Rents  

Advertising,  $2,663.20;  printing  and  stationery,  $4.445.59 

Postage,  telegrams,  telephone  and  express 

Furniture  and  fixtures  ^ 

Maps,  including  corrections  

Underwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  

Repairs  and  expense?  (other  than  taxes)  on  real  estate  leased.. 


State  taxes  on  premiums  

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes:  City  taxes  $416  27 

City  licenses  227,65 


Other  disbursements: 

Insurance  $535  04 

Philadelphia  Fire  Underwriters’  Ass’n 100  OO 

R.  G.  Dun  & Co.,  reports 90  00 

Alfred  M.  Best  & Co.,  subscription  20  00 

Underwriters  Protective  Ass’n.,  subscription  200  OO 

R.  G.  Dun  & Co.,  subscription 240  OO 

Miscellaneous 194  43 


Gross  loss  on  sale  or  maturity  of  ledger  assets:  Stocks.... 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  : 
Bonds  i 


533  60 

15,868  06 

27,312  90 
5,336  38 
7,108  79 
2,515  32 
841  20 
5,362  14 
1,461  47 

3,740  98 
1,786  55 
3,079  19 
1,876  43 
1,643  60 


643  92 


1,379  47 
100  00 

930  99 


Total  disbursements 


$305,421  00 


Balance 


$1,190,950  52 


LEDGER  ASSETS. 


Book  value  of  bonds,  $796,242.47;  and  stocks,  $137,188.74.. 
Cash  in  company’s  office,  $1,274.80;  deposits  in  trust 

companies  and  banks  on  interest,  $183,681.13 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  

Agents’  balances  representing  business  written  prior  to.. 
October  1,  1911  


$933,361  21 
184,955  93 
71,651  04 
982  34 


Total  ledger  assets 


$1,190,950  52 


NON  LEDGER  ASSETS. 


Interest  accrued  on  bonds  $7,515  22 

Interest  on  special  bank  deposit,  Dorchester  Trust  Co...  176  34 

Total  7,691  58 

Market  value  of  bonds  and  stocks  over  book  value 21,132  79 


Gross  assets  $1,219,774  87 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents’  balances,  representing  business  written  prior  to  October 

1.  1911  982  34 

$1,318,792  53 


Total  admitted  assets 
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LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (not  yet  due) $11,796  12 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense;  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no'  notice  had  been  received  on  that  date. . 27,872  00 


_ , Tota.1  $39,668  12 

Deduct  reinsurance  due  or  accrued  11,329  99 


Net  amount  of  unpaid  losses  and  claims $28,338  13 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  per- 
petual fire  risks,  $241,413.34;  unearned  premiums  (fifty 

per  cent)  $120,703  67 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $177,649.63;  unearned  pre- 
miums (pro  rata)  141,387  S3 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  marine  risks,  $19,- 
849.72;  unearned  premiums  (fifty  per  cent) 9,924  86 


Total  unearned  premiums  as  computed  above 272,019  36 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due'  or  ac- 
crued   2,207  29 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the'  year  of  this  statement 5,426  15 


Total  amount  of  all  liabilities  except  capital.  . . $307,990  93 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities  410,801  60 

Surplus  as  regards  policyholders 910,801  60 

Total  liabilities  $1,218,792  53 


RISKS  AND  PREMIUMS, 


Fire  risks. 

Gross 

premiums 

thereon. 

Marine  and 
inland 
risks. 

G ross 
premiums 
thereon. 

In  force  on  the  31st  day  of  De- 
cember, 1910 

$16,708,277 

47,522,823 

$159,922  88 
475,888  82 

Written  or  renewed  during  the 
year  

$920,194 

$28,433  85 

Total  

$64,321,100 

18,339,433 

$535,811  70 
175,481  83 

$920,194 

182,826 

$28,433  85 
2,056  14 

Deduct  those  expired  and  marked 
off  as  terminated 

In  force  at  the  end  ol  the 
year  x . . 

$45,891,667 

4,585,459 

$460,329  87 
41,266  87 

$737,368 

200,855 

$26,377  71 
6,527  99 

Deduct  amount  reinsured  

Net  amount  in  force  

$41,305,208 

$419,063  00' 

$536,513 

$19, 

Massachusetts  fire  & marine  ins.  co. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

G iv  ss 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

1911 

One  year  or  less  

$23,035,311 

154,309 

497,351 

2,306,767 

6,731,569 

148,088 

278,637 

2,411,121 

5,711,505 

31,550 

$241,413  34 
887  48 
3,690  06 
19,536  60 
57,284  07 
1,068  55 
2,496  59 
26,770  38 
65,647  92 
268  01 

1-2 

1-4 

3-4 

1-2 

5-6 

5-8 

7-8 

7-10 

9-10 

P.  R. 

$120,706  67 
221  87 

2.767  55 

9.768  £0 
47,736  73 

667  84 
2,184  51 
18,739  27 
59,083  13 
218  63 

1910 

Two  vears  

1911 

Two  years  

1910 

Three  years  

1911 

Three  years  

1910 

Four  years  

1911 

Four  years  

1910 

Five  years  

1911. 

Five  years  

Over  five  years  

Totals  

$41,306,208 

$419,063  00 

$262,094  50 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $557,165  OO 

Less  $116,100.00  risks  cancelled,  and  $4,000.00  reinsurance  in  companies  au- 
thorized in  Wisconsin  120,100  CO 


Net  risks  written  $437,065  00 


Gross  premiums  on  risks  written  $7,418  20 

Less,  $1,374.49  return  premiums;  and  $49.50  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin  1,423  99 


Net  premiums  received  $5,994  21 


UNDERWRITING  AND  INVESTMEN 


T EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


Total  premiums  j $393,742  76 

Add  unearned  premiums  Dec.  31  of | 
previous  year  | 119,057  9$ 


Total  | $512,800  74 

Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year | 272,019  36 


Premiums  earned  during  the  year. 

UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 


$240,781  38 


Agents’  balances  and  bills  receiv-j 
able  not  admitted  Dec.  31,  end  of | 

the  year  | | 982  34 


Underwriting  income  earned  duringl  | | 

the  year  | | | $239,799  04 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


LOSSES. 


Losses  paid  

Deduct  unpaid  losses  Dec.  31  of  pre 
vious  year  


Balance  

Add  unpaid  losses  Dec.  31,  end  of  the 
year  


Losses  incurred  during  the  year. 


UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during 

the  year  

deduct  underwriting  expenses  unpaid 
Dec.  31  of  previous  year 


Balance  

Add  underwriting  expenses  unpai( 
Dec.  31,  end  of  the  year 


Underwriting  expenses  incurred  dui 
ing  the  year 


Underwriting  losses  and  expenses. 


Loss  from  underwriting  during  the 
year  


$129,308  33 
8,535  70 


$120,772  63 
28,338  13 


$173,911  98 
2,702  21 


$171,212  77 
7,633  44 


INVESTMENT  EXHIBIT. 


Interest  and  Rents. 

Interest,  dividends  and  rents  received | 

during  the  year I $37,116  48 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year..|  6,189  91 


I 

Balance  I $30,926  57 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  end  of  the  year I 7.,  691  56 

I 


Total 


PROFIT  ON  INVESTMENTS.  | 

Gain  from  sale  of  ledger  assets | 

x.cnn  from  increase  in  book  value  of | 

ledger  assets  | 

Gain  from  other  investments | 

Profit  on  investments  during  the  yearl. 

Investment  income  earned  during  the| 
year  I. 


$6,812  34 

760  60 
100  00 


LOSS  ON  INVESTMENTS. 


Loss  from  sale  of  ledger  assets I 

Loss  from  decrease  in  book  value  of | 

ledger  assets  i 

Loss  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  the  year j 

Loss  on  investments  during  the  year|. 


$100  00 
930  99 

1,787 


$149,110  76 


178,846  21 


I 

$38,618  13 1 . 


7,672  94 


$2,818  88 


327,956  97 


I $88,157  93 


I $46,291  07 

I 


Massachusetts  fire  & marine  ins.  co. 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


investment  expenses. 

Investment  expenses  paid  during  the 
year  


Investment  losses  and  expenses  dur- 
ing the  year 


3,985  58 


Gain  from  investments  during  the| 
year  | . 

I: 


MISCELLANEOUS  EXHIBIT.  | | 

Total  gains  and  losses  in  surplus|  | 

during  the  year | | 

Surplus  Dec.  31,  1910 1 $456,654  04 1 

Surplus  Dec.  31,  1911 | 410,801  60| 


Decrease  in.  surplus  during  the  year 
Totals  


$42,305  49 


Gain  in 
Surplus. 

$42,305  49 


Loss  in 
Surplus. 

$88,157  93 


45,852  44 
$88,157  93 


$88,157  93 


Per  cent  of  losses  incurred  to  premiums  earned,  .619. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  .742. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  .03. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  1.146. 


38— Ins.— I 
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MECHANICS  INSURANCE  COMPANY, 
Philadelphia,  Pennsylvania. 

Home  Office,  500  and  502  WALNUT  STREET. 

[Incorporated  April  13,  1854;  commenced  business  May  4,  1854;  admitted  April  18,  I860.] 

President,  SIMON  J.  MARTIN.  Vice-President,  JOHN  N.  CAMPBELL. 

Secretary,  JOHN  A.  SNYDER. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  $250,000  OO 

Amount  of  ledger  assets.  December  31  of  previous  year $1,372,373  51 


INCOME. 

Fire. 

Gross  premiums  $516,463  84 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $61,- 
000.68;  return  premiums,  fire,  $71,851.31 132,860  90 


Total  premiums  ("other  than  perpetual) 

Deposit  premiums  written  on  perpetual  risks  (gross) 


Gross  interest  on  mortgage  Joans $12,944  73 

Gross  interest  on  collateral  loans  3,705  91 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$904.05  accrued  interest  on  bonds  acquired  during  the 

year  37,575  28 

Gross  interest  on  deposits  in  trust  companies  and  banks..  680  80 

Gross  rents  from  company’s  property,  including  $3,500.00 
for  company’s  occupancy  of  its  own  buildings 4,606  66 


Total  gross  interest  and  rents 

Transfers  

From  agents’  balances  previously  charged  off 

Gross  profit  on  sale  or  maturity  of  ledger  assets  : Bonds 


$383,602  85 
12,468  40 


59,513  38 
273  25 
37  95 
125  00 


Total  income 


$456,020  83 


Total  footings 


$1,828,394  34 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$30,637.18  occurring  in  previous  years) ...  $268,468  68 

Deduct  amount  received  for  salvage,  fire,  $3,337.54;  rein- 
surance, fire,  $40,757.20;  discount,  fire,  $529.17  44,623  91 


Net  amount  paid  policyholders  for'  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  •expenses 

Salaries,  $1,343.81,  and  expenses,  $1,810.25,  of  special  and  gen- 
eral agents  • • 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  ( mployes  

Rents,  including  $3,500  for  company's  occupancy  of  its  own 

buildings  • ' ' ' ' ' A 

Advertising,  $1,282.16;  printing  and  stationery,  $o,824.98 


$223,844  77 
4,159  91 
116,189  14 
2,408  94 

4,154  06 

19,649  23 

3,500  00 
7,107  14 


MECHANICS  INS.  CO.  595 


Postage,  telegrams,  telephone  and  express 1,290  71 

Legal  expenses  583  84 

Furniture  and  fixtures  249  26 

Maps,  including  corrections 1,785  00 

Underwriters’  boards  and  tariff  associations 3,126  00 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 3,094  69 

Inspections  and  surveys  423  28 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.. 306  06 

Taxes  on  real  estate  1,084  75 

State  taxes  on  premiums  7,552  34 

Insurance  department  licenses  and  fees  1,908  19 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax $508  56 


Tax  on  capital  stock  954  37 


1,462  93 

$1,206  66 
344  40 
315  OO 
150  50 
So  OO 
100  OO 
232  OO 
1§8  50 


2,632  06 

Deposit  premiums  returned  9,960  72 

Paid  stockho’ders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year)  . 25,000  00 

Agents'  balances  charged  off 59  85 

Cross  loss  on  sale  or  maturity  of  ledger  assets:  Real  estate..  171  46 


Total  disbursements  $441,704  33 


Balance  $1,386,690  01 


Other  disbursements: 

Heat,  -light  and  janitor’s  wages  

Subscription  to  journals,  societies  and  Ins.  charts 

Underwriters  Protective  Association  

Premiums  on  surety  bonds  

Rent  of  vaults  in  trust  company 

Commercial  agency  

Public  accountants  

Holmes  Electric  Protective  Company  


LEDGER  ASSETS. 


Book  value  of  real  estate  ‘ $76,343  34 

Mortgage  loans  on  real  estate,  first  liens 253,275  OO 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   92,000  00 

Book  value  of  bonds,  $733,834.50,  and  stocks,  $130,608.01..  864,442  51 

Cash  in  company’s  office,  $1,065.85;  deposits  in  trust 

companies  and  banks  on  interest,  $48,319.91.... 49,385  76 

Agents’  balances,  representing  business  written  subsequent 

to  October  1,  1911  45,826  69 

Agents’  balances,  representing  business  written  prior  to 

October  1,  1911  302  95 

Other  ledger  assets: 

Perpetual  reinsurance  deposits  • 5,013  70 

Deposited  with  Philadelphia  Underwriters  Associa- 
tion   100  00 


Total  ledger  assets 


$1,386,690  01 


NON-LEDGER  ASSETS. 


Interest  due,  $942.25  and  accrued,  $1,709.45  on  mortgages  $2,651  70 

Interest  accrued  on  bonds  8,487  05 

Interest  accrued  on  collateral  loans  49  89 

Interest  accrued  on  bank  balances  K 206  29 

Bents  due,  $60,  and  accrued,  $3.47  on  company’s property 
or  lease  v...  63  47 


Total 


11,458  40 


Gross  assets 


$1,398,148  41 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value: 

Beal  estate  $5,263  34 

Bonds  and  stocks  u 16,682  11 


22,248  40 


Total  admitted  assets  $1,375,900  01 


LIABILITIES. 


-Gross  losses  adjusted  and  unpaid  (not  yet  due)... $0,810  41 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $268.92;  reserve  for  losses  incurred  prior  to 
December  31,  of  which  no  notice  had  been  received  on 

that  date  19,717  34 

Gross  claims  for  losses  resisted  2,500  00 


Total  $32,027  75 

Deduct  reinsurance  due  or  accrued  3,867  72 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from'  date  of  policy,  including  interest  premiums  on  per- 
petual fire  risks,  $244,024.50;  unearned  premiums  (fifty 

per  cent)  $122,012  25 

Gross  premiums  Xless  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one 
year  from  date  of  policy,  $471,730.73;  unearned  premiums 
(pro  rata)  250,646  72 


$28,160  03 


Total  unearned  premiums  as  compute'd  above 372,658  97 

Amount,  rec’aimable  by  the  insured  on  perpetual  fire  insurance 
policies,  being  90  and  95  per  cent  of  the  premium  or  deposit 

received  324,223  02 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   691  47 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement....  7,500  00 

Return  premiums.  $294.08;  reinsurance  premiums,  $338.01 632  09 


Total  amount  of  all  liabilities  except  capital...,. $733,865  58 


Capital  actually  paid  up  in  cash  .. 
Surplus  over  all  liabilities  

Surplus  as  regards  policyholders 


$250,000  OO 
392,034  43 


642,034  43 


Tota1  liabilities 


$1,375,900  01 


RISKS  AND  PREMIUMS. 

Gross 

premiums 

Fire  risks  thereon. 

In  force  on  the  31st  day  of  December,  1910 $75,808,679  $804,701  62 

Written  or  renewed  during  the  year  ...  47,497,778  516,163  8 1 


Total  $123,396,457  $1,321,165  46 

Deduct  those  expired  and  marked  off  as  terminated 43,399,214  500,244  03 


In  force  at  the  end  of  the  year  $79,997,243  $820,921  43 

Deduct  amount  reinsured  8,776,591  105,106  20 


Net  amount  in  force  $71,220,652  $715,755  23 


Perpetual  risks  not  included  above,  $14,915,973.00.  Deposit  premiums  on  same,  $358,520.13 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
written . 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction  i 
unearned 

Amount  of 
premium 
unearned. 

1911 

$20,710,026 

144,825 

246,691 

8,967,197 

9,622,333 

10,578,438 

$244,024  50 
1,728  62 
2,263  71 

( 

1-2 

$122,012  23 

1910 

Two  vea  rs  

1-4 

432  15 

1911 

Two  years  

3-4 

1,697  78 

1909 

Three  years  

85,648  08 

1-6 

14,274  68 

1910 

Three  vears  

91,760  95 
95,189  43 

1-2 

45,880*47 

1911 

Three  years  

5-6 

79,324  52 

ISO'S 

Four  vears  

170,235 

76,192 

79,900 

1,629  65 
839  23 

1-8 

20'3  70 

1909 

Four  vears  

3-8 

314  73 

1910.-. 

Four  years  

763  39 

5-8 

477  13 

1911  . . . 

Fnnr  vears  

68,300 

2,924,200 

2,694,800 

3,217,262 

3,895,878 

4,020,675 

742  21 

7-8 

649  44 

1907 

Five  vears  

28,328  47 
28,289  26 
29,810  68 
37,375  53 
40,755  54 

1-10 

2,832  84 

1908 

Five  vears  

3-10 

8/  86  77 

1909 

Five  years  

1-2 

14,605  34 

1910 

Five  vears  

7-10 

27,162  8? 

1911 

Five  years  

9-10 

36,679  69 

Over  five  years  

3,302, 400 

26,605  93 

P.  R. 

IS, 324  31 

Totals  

Perpetual  risks  

$71,220,652 

14,915,973 

$715,755  23 
358,529  13 

$372,658  97 
324,223  02 

Grand  totals  

$86,135,625 

$1,074,284  36 

$636,881  99 

BUSINESS  TN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  . $1,631,885  C8 

Less  $191,030.49  risks  cancelled,  and  $239,870.23  reinsurance  in  companies 
authorized  in  Wisconsin  430,900  72 


Net  risks  written  $1,200,984  96 


Gross  premiums  on  risks  written  $20,049  23 

Less,  $1,589.86  return  premiums;  and  $3,303.41  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin  4,893  27 


Net  premiums  received  $15,155  96 


Losses  paid  (deducting  salvage)  $12,292  68 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 2,874  14 


Net  losses  paid  $5,418  54 


Losses  incurred  $12,249  55 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 2,893  11 


Net  losses  incurred 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT.  | 

I 

Premiums. 

I 

Total  premiums,  $396,071.25  less| 
$9,960.72  deposit  premiums  returned! 
Add  unpaid  return  and  reinsurance! 
premiums  Dec.  31  of  previous  year| 

Total  | 

Deduct  unpaid  return  and  reinsur-| 
ance  premiums  Dec.  31,  end  of  the! 
year  I 

I- 

Balance  | 

Add  unearned  premiums  Dec.  31  of| 
previous  year,  and  $322,005.30  re- 1 
claimable  on  perpetual  insurance..! 


Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year,  and  $324,223.02  re-| 
claimable  on  perpetual  insurance! 


Premiums  earned  during  the  year 


,$386 , 110 

i 611 

$386,721 

1 

1 

632 

ooj 

| 

$386,089 

60| 

1 

1 692 , 491 

| 

1 

88 1 . 

' $1,078,581 

1 

1 

48!. 

i 

696.881 

i 

i 

99 1 . 

i 

$381,699  4 


UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS. 

I 

Gain  from  agents’  balances  previ-| 
ously  charged  off.  $37.95  and  from| 
other  underwriting  income,  $273,251 
Loss  from  agents’  balances  charged! 
off  •. I 


I 

I 

$311  20 1 . 
I 

59  85 1 . 


Gain  from  above 

i 

1 

$251 

i 

35 1 . . . 

i 

| 

Agents’  balances  and  bills 

I 

| 

i 

receivable  not  admitted 
Dec.  31,  1910 

r 

$141  60| . 

1 

. . .|.  . . 

i 

j 

Agents’  balances  and  bills 

1 

i 

i • 

receivable  not  admitted 

1 

i 

i 

Dec.  31,  end  of  the  year 

302  951. 

. . . i . . 

j 

1 

i 

Loss  from  above 

1 

| 

161 

351. . . 

| .. 

I 

i 

1 

Lain  from  underwriting 
loss  items  

l 

profit  ann 

j. 

1 

i 

. . .j 

i 

90  00 1 

i 



Underwriting  income  earned  during! 

i 

! 

I 

the  year  

LOSSES. 

I 

1 

1 

1 

1 

1 

Losses  paid  

1 

i 

$223 , S44 

I 

Deduct  unpaid  losses  Dec. 

31  of  pre-| 

1 

I 

vious  year  

| 

3R.X02  KOi 

• • 1 • 

1 

1 

1 

Balance  

| 

$187,041 

1 

971. . . 

j 

Add  unpaid  losses  Dec.  31, 

end  of  the! 

i 

year  

! 

28,160 

03! . . . 

1 

Losses  incurred  during  the  year., 
UNDERWRITING  EXPENSES. 


I $215,202  00|, 


Underwriting  expenses  paid  during!  | 

the  year  ! $178,233  65| 

Deduct  underwriting1  expenses  unpaidl 

Dec.  31  of  previous  vear ! 8.351  95| 

I 1 

Balance  | $169,881  70|. 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


Add  underwriting  expenses  unpaid| 
Dec.  31,  end  of  the  year | 


8.191  4' 


Underwriting  expenses  incurred  dur-| 
ing  the  year I 


I 

Underwriting  losses  and  expenses...! 


Loss  from  underwriting  durinj 
year  


I 

the| 


INVESTMENT  EXHIBIT.  | 

Interest  and  Rents. 

Interest,  dividends  and  rents  re-| 

ceived  during  the  year  | 

Deduct  interest,  dividends  and  rentsl 
accrued  Dec.  31,  end  of  the  year..| 

- 

Balance  I 

Add  interest,  dividends  and  rents  ac-[ 
crued  Dec.  31,  end  of  the  year....| 

I- 

Interest  and  rents  earned  during  the] 
year  |. 


$59,513  38 

11,370  71 


$48,142  67 
11 ,4o8  40 


PROFIT  ON  INVESTMENTS.  1 

I 

Gain  from  sale  of  ledger  assets  | 

Gain  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  the  year | 

I- 

Profit  on  investments  during  the  year|. 

Investment  income  earned  during  thej 
year I . 


$125  00 | 
8,910  Of 


LOSS  ON  INVESTMENTS.  | 

I 

Loss  from  sale  of  ledger  assets |. 

I 

INVESTMENT  EXPENSES.  | 

I 

Investment  expenses  paid  during  the| 
year  |. 


Investment  losses  and  expenses  dur- 
ing the  year  


Gain  from  investments  during  the| 
year  | 


178,073  17 


$59,601  01 


9,035  06| . 


I 

I 

$171  46! 


I 

I 

4,433  88 1 


393,275  17 


$11,485  68 


$68,636  13 


4,605  34 


$61,030  79 


MISCELLANEOUS  EXHIBIT.  | 

I 

Dividends  declared  to  stockholders! 
during  the  year |. 


Gain  in 
Surplus. 


Net  loss  from  above. 


Total  gains  and  losses  in  surplus  | 

during  the  year I. 

Surplus  Dec.  31.  1910 ! 

Surplus  Dec.  31.  1911 1 


$364 . 489  321. 
392.034  43|. 


$64,030  79 


Increase  in  surplus  during  the  year. 
Totals  


$64,030  79 


Loss  in 
Surplus. 

$25,000  00 


$25,000  00 


$36,485  68 


27.545  11 


$64,030  79 


Per  cent  of  losses  incurred  to  premiums  earned,  56. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  46. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned.  7. 

Per  cent  of  total  l^ses  and  expenses  incurred  and  dividends  declared  tq 
total  income  earned,  $6. 
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MECHANICS  AND  TRADERS  INSURANCE  COMPANY, 
New  Orleans,  Louisiana. 

Home  Office,  No.  144  CARONDELET  STREET. 

[Incorporated  October  15,  1869:  commenced  business  November  1,  1869; 
admitted  January,  1905.] 

President.  JAMES  NICHOLS.  Vice-Presidents.  H.  A.  SMITH,  R.  L.  EMERY. 

Secretary,  T.  B.  NORTON. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $-00,000  00 

Amount  o'  ledger  assets,  December  31  of  previous  year $1,397,319  36 


INCOME. 

Marine  and 


Fire.  inland. 

Gross  premiums  $1,274,013  41  $2,044  21 

Deduct  gross  amount  paid  for  reinsurance, 

075.98;  return  premiums,  fire,  $241.353.11..  562,909  74  1,075  98 


Total  premiums  (other  than  perpetual $711,103  67  $968  23 

Gross  interest  on  mortgage  loans  $27  13 

Gross  interest  from  all  other  sources:  Interest  reported 

$3,087.34  accrued  interest  on  bonds  acquired  during  the 

year  52,538  03 

Gross  interest  from  all  other  sources:  Interest  reported 

by  general  agents  on  funds  in  their  possession 385  26 

Gross  rents  from  company’s  property,  including  $2,400.00 

for  company’s  occupancy  of  its  own  buildings 3,600  00 


Total  gross  interest  and  ^ents 

Dividend  from  liouidation  of  Canal  Bank  and  Trust  Co.  . 

From  a cent  s'  balances  previously  charged  of!' 

Gross  profit  on  sale  or  maturity  of  ledger  assets  : Bonds 


$712,071  90 


56,550  42 
24  00 
3 19 
14  65 


Total  income 


$768,664  16 


Total  footings 


$2,165,983  52 


DISBURSEMENTS. 


Fire. 

Marine  and 
inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $124888.94,  occurring  in  pre- 
vious years)  

$647,481  70 

$28  35 

Deduct  amount  received  for  salvage,  fire, 
$3,599.86;  reinsurance,  fire,  $212,517.56; 
marine  and  inland,  $18.90  

216,117  42 

18  90 

Net  amount  paid  policyholders  for 
losses  

$431,364  28 

$9  45 

$431,373  73 
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Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 
Salaries,  $43,000.64,  and  expenses,  $10,062.21,  of  special  and 

general  agents  

Salaries,  fees,  and  al1  other  charges  of  officers,  directors,  trustees 

and  home  office  employes  

Rents,  including  $2,400  for  company’s  occupancy  of  its  own 

buildings  

Advertising,  $1,334.17;  printing  and  stationery,  $4,045.96 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  . ., 

Underwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  /other  than  taxes)  on  real  estate 

Taxes  on  real  estate.* 

State  taxes  on  premiums  

Insurance  department  license's  and  fees 


All  other  licenses,  fees  and!  taxes: 

Federal  corporation  tax  $649  18 

Personal  property  tax  $649  18 

Municipal  license,  $1,954.22;  county  taxes  and  fees, 

$14.25  , 1,968  47 

Miscellaneous  licenses  and  fees,  $1,312.12;  miscellaneous 
taxes,  $163.17  '. 1,475  29 


Other  disbursements: 

Sundry  expenses  in  departments  $1,610  84 

Sundry  expenses  at  home  office 102  35 

Factory  Ins.  Association  expenses 2,018  70 

Western  Factory  Ins.  Association  expenses 1,258  23 

Premium  on  surety  bonds  170  39 

Vault  rent  75  00 

•Court  award  to  stockholders  889  90 


Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year! 

Gross  loss  on  sale  or  maturity  of  ledger  assets  : Bonds 

Total  disbursements  

Balance  


LEDGER  ASSETS. 


Book  value  of  real  estate  

Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds,  $1,130,559.52;  and  stocks,  $151,  655.03. 
Deposits  in  trust  companies  and  banks  not  on  interest.. 
Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  

Agents’  balances  representing  business  written  prior  to 

October  1,  1911  

Other  ledger  assets: 

Deposit  with  Guarantee  Trust  & Safe  Deposit  Co., 
Philadelphia  


$22,000  0$ 
300  00 
1,282,215  35 
32,899  88 

124,518  23 

2,206  20 


100  00 


Total  ledger  assets 


NON-LEDGER  ASSETS. 


Interest  accrued  on  bonds 

Market  value  of  real  estate  over  book  value 
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6,464  58 
124,808  68 
267  00 

53,962  85 

5,577  60 

2,600  00 
6,280  13 
5,096  00 
2,213  06 
351  72 
96  51 
11,370  00 

6,014  69 
159  95 
195  96 
910  40 
12.620  28 
4,657  50 


8.473  81 


6,125  41 

12,000  00 

125  00 


$701,744  86 
$1,464,238  66 


$1,464,238  66 


22,252  50 
1,500  00 


Gross  assets 


$1,487,991  16 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Agents’  balances  representing  business  written  prior  to 

Oct.  1,  1911 * 

Book  value  of  ledger  assets  over  market  value’ 

Bonds  

Stocks  ' 


$2,205  20 

29,332  60 
71,367  93 


Total  admitted  assets 


102,905  73 
$1,385,085  43 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (not  yet  due) $4  518  oi 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense;  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date..  91  831  43 
Gross  claims  for  losses  resisted  2,350  50 


^ , ^Otal  $98,699  44 

Deduct  reinsurance  due  or  accrued 32,722  44 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  per- 
petual fire  risks,  $507,757.84;  unearned  premiums  (fifty 

per  cent)  $253,878  92 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $545,771.22;  unearned  pre- 
miums (pro  rata)  292,100  43 

Total  unearned  premiums  as  computed  above 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 
taxes  based  upon  business  of  the  year  of  this  statement 


$65,977  00 


545,979  35 
10,000  00 


Toal  amount  of  all  liabilities  except  capital $621,956  35 

Capital  actually  paid  up  in  cash  $300,000  00 

Surplus  over  all  liabilities  463,129  08 


Surplus  as  regards  policyholders 


763,129  08 


Total  liabilities 


$1,385,085  43 


RISKS  AND  PREMIUMS. 


Fire  risks. 

Gross 

premiums 

thereon. 

Marine  and 
inland 
risks. 

Gross 

premiums 

thereon. 

1 

In  force  on  the  31st  day  of  De- 
cember 1910 

$125,383,142 

112,982,036 

$1,430,954  61 
1,274,013  41 

Written  or  renewed  during  the 
year  

$526,388 

$2,044  21 

Total  

$238,365,178 

104,036,042 

$2,704,968  02 
1,228,735  87 

$526,388 

526,388 

$2,044  21 
2,044  21 

Deduct  those  expired  and  marked 
off  as  terminated  

In  force  at  the  end  of  the 

vpa  r 

$134,329,136 

39,312,370 

$1,476,232  15 
422,708  09 

y tai  

Deduct  amount  reinsured  

$95,016,766 

$1,053,529  06 

MECHANICS  & TRADERS  INS.  CO. 


603 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


1911. 

1910. 

1911. 

1909. 

1910. 

1911. 
1908. 
1909'. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911. 


Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

One  year  or  less  

$4-4,497,758 

$307,757  84 

1-2 

$253,878  92 

Two  years  

787,103 

8,263  31 

1-4 

2,065  83 

Two  years  

475,888 

2,479,66 

3-4 

1,859  74 

Three  years  

12,130,241 

127,846  24 

1-6 

21,307  71 

Three  years  

12,447,587 

133,410  74 

1-2 

66,705  37 

Three  years  

14,963,454 

157,077  33 

5-6 

130,897  77 

Four  years  

24,953 

24  76 

1-8 

3 09 

Four  years  

185,895 

1,175  58 

3-8 

440  84 

Four  years  

104,600 

648  08 

5-8 

405  05 

Four  years  

73,755 

681  45 

7-8 

506  27 

Five  years  

831,817 

11,146  11 

1-10 

1,114  61 

Five  years  

1,441,546 

17,567  03 

3-10 

5,270  11 

Five  years  

2,318,426 

25,097  95 

1-2 

12,548  97 

Five  years  

2,151,774 

■ 27,163  02 

7-10 

19,014  11 

Five  years  

2,581,899 

33,189  96 

0-10 

29,870  96 

Totals  

$05,016,766 

$1,053,529  06 

$545,975  35 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $2,045,429  00 

Less  $300,025.00  risks  cancelled,  and  $85,147.00  reinsurance  in  companies 
authorized  in  Wisocnsin  445,172  00 

Net  risks  written  $1,600,257  00 

Gross  premiums  on  risks  written  $21,477  03 

Less  $2,691.77  return  premiums;  and  $561.01  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin  3,252  78 

Net  premiums  received  $18,224  25 

Losses  paid  (deducting-  salvage) $15,033  75 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 106  16 

Net  losses  paid  $14,927  59 

Losses  incurred  $15,392  73 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 106  16 

Net  losses  incurred  $15,286  57 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT 
Premiums. 


Total  premiums  

Add  unearned  premiums  Dec.  31  of 
previous  year  


otal 


Deduct  unearned  premiums  Dec.  31, 
end  of  the  year 


Premiums  earned  during  the 
year  


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

Gain  from  agents’  balances  previously 

charged  oft' 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910 $2,181  74 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31  end  of  the  year..  2,205  20 


Loss  from  above. 


Loss  from  underwriting  profit  and 
loss  items  


Underwriting  income  earned  during 
the  year  


$712,071  90  |. 

1 I 

531,418  56| j. 

-I 


$1,243,490  46| . 

I 

545,979  35| . 


$697,511  11 


$3  191  - 


23  46| . 


20  27 


$697,490  84 


LOSSES. 

Losses  paid  $431,373  7b|  . 

Deduct  unpaid  losses  Dec.  31  of  pre-|  | 

vious  year | 95,237  92) . 


Balance  

Add  unpaid  losses  Dec.  31,  end  of 
previous  year  


Losses  incurred  during  the  year 


UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during 

the  year  

Deduct  underwriting  expenses  un- 
paid Dec.  31  of  previous  year 


Balance 


Add  underwriting  expenses  unpaid 
Dec.  31,  end  of  the  year 

Underwriting  expenses  incurred  dur- 
ing the  year 


Underwriting  losses  and  expenses. 


Gain  from  underwriting  during  the 
year 


$346,135  81 1 . 

65,977  Oo| . 

[ 

I 


$412,112  811. 

\ 


I 

I 

$249,604  25 1 . 

I 

10,000  001. 

$239,604  25 1 , 

I 


10,000  00| . 
—I 


249,604  25 


661,717  06 


I 

| $35,773  78 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


INVESTMENT  EXHIBIT.  J | 

I I 

Interest  and  Rents.  | I 

I I 

Interest,  dividends  and  rents  re-| 

ceived  during  the  year | $56,550  42|. 

Deduct  interest,  dividends  and  rents| 

accrued  Dec.  31,  end  of  the  year..|  22,427  73| . 

I- 

I 


Balance  

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  end  of  the  year..| 

I- 

Interest  and  rents  earned  during  the| 
year j, 


$34,122  69 
22 , 2o2  50 


I 

PROFIT  ON  INVESTMENTS.  | 


Gain  from  sale  of  ledger  assets. 
Gain  from  other  investments 


$14  65 
24  00 


Profit  on  investments  during  the| 
year  | 


Investment  income  earned  during  the] 
year  j. 


LOSS  ON  INVESTMENTS. 


Loss  from  sale  of  ledger  assets | 

Loss  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  the  year  | 


$125  00 
3,523  73 


Loss  on  investments  during  the  year 


I— 


INVESTMENT  EXPENSES. 


Investment  expenses  paid  during  the! 

year  I . 

Investment  losses  and  expenses  dur-j 


$56,375  19 1 , 

I 

I 


38  65| . 


,|  $56,413  84 


$3,648  73]  • 
I 

I 

I 

I 

I 

7,751  981, 


| I 

1 

1 

Gain  from  investments  during  the  yearl 

! 

1 1 

1 1 

; 1 1- 

$45,013 

13 

1 

MISCELLANEOUS  EXHIBIT.  j 

) 1 
( Gain  in  j 

Loss  in 

1 

1 Surplus.  | 
! ! 

..*...! ! 

Surplus. 

Dividends  declared  fo  stockholders! 

during  the  vear | 

$12,000 

00 

Loss  from  other  sources:  j 

Court  award  to  stockholders 1 

1 i 

I I 

889 

90 

| 

Net  loss  from  above | 

i1 “ 

$12 , 889 

90 

| 

Total  gains  and  losses  in  surplus  dur-j 

ing  the  year  | 

• I r 

$12,889 

90 

Surplus  Dec.  31,  1910 | 

Surplus  Dec.  31,  1911 | 

Increase  in  surplus  during  the  yearl, 

.1 


$395,232  071. 
463,129  08 1 , 


67,897  01 


Totals  1 | $80,786  9H  $80,786  91 

I I I 


Per  cent  of  losses  incurred  to  premiums  earned,  59.08. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  35.78. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  13.75, 
Per  cent  of  total  losses  and  expenses  Incurred  and  dividends  declared  tq 
totn}  income  pfirned,  00,99, 
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•MERCANTILE  FIRE  AND  MARINE  INSURANCE 
COMPANY, 


Boston,  Massachusetts. 


Home  Office,  47  KILBY  STREET. 


[Incorporated  February  11,  1823;  commenced  business  May,  1823;  admitted  1879.] 
President,  EDW.  T.  CAMPBELL.  Vice-President,  JAMES  SIMPSON. 


Secretary,  JAMES  SIMPSON. 


Capital  stock. 


Amount  of  capital  paid  up  in  cash $200,000  00 


Fire. 

Amount  of  ledger  assets,  Decemebr  31  of  previous  year $487,150  44 


INCOME. 

Fire.. 

Gross  premiums  $482,456  73 

Deduct  gross  amount  paid  for  reinsurance,  Are,  $103,- 
733.58;  return  premiums,  fire,  $79,949.00  183,682  58 

Total  premium*  (other  than  perpetual) $298,774  15 

Gross  interest  on  mortgage  loans $2,837  74 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$338.34  accrued  interest  on  bonds  acquired  during  the 

year  12,776  66 

Gross  interest  on  deposits  in  trust  companies  and  banks  482  93 

Total  gross  interest  and  rents' 16,097  33 

From  other  sources:  Dividend  National  Suffolk  Bank  in 

liquidation  $14  88 

Profit  from  general  agency  25,876  87 

25,891  75 

Total  income  $340,763  23 

Total  footings  $827,913  67 


DISBURSEMENTS. 

Gross  amount  paid  policyholder*  for  losses  (including 

$48,488.87  occurring  in  previous  years! $260,849  46 

Deduct  amount  received  for  salvage,  fire,  $2,645.84;  rein- 
surance, fire,  $99,764.15;  discount,  fire,  $158.25 102,568  24 


Net  amount  paid  policyholders  for  losses $366,845  31 

Expenses  of  adjustment:  and  settlement  of  losses 2,380  27 

Commissions  or  brokerage  63,139  88 

A’lowances  to  local  agencies  for  miscellaneous  agency  expenses  1,15!)  18 

Salaries,  $12,586.75,  and  expenses,  $6,449.41,  of  special  and 

general  agents  19,036  16 

Salaries,  fees,  and  all  other  charges  of  officers  directors,  trustees 

and  home  office'  employes  31,915  46 


Reinsured  In  American  Central,  St.  Louis,  Mo.,  March,  1912. 
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Rents  

Advertising.  $389.78;  printing  and  stationery,  $3.684.40 

Postage,  telegrams,  telephone  and  express 

Legal  expense's  

Furniture  and  fixtures  

Maps,  including  corrections ' " 

Underwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes:  Federal  corporation  tax.... 

Other  disbursements  


7,481  70 
4,074  18 
4,522  13 
74  40 
588  38 
1.371  52 
3,146  08 

1,130  47 
2.768  03 
5,181  15 
2,483  05 
1,077  83 
1.224  25 


Total  disbursements  $311,044  43 

Balance  $516,860  24 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens  $67,800  00 

Book  value  of  bonds,  $359,212.25;  and  stocks,  $12,000.00 371,212  25 

Cash  in  company’s  office,  $844.01;  deposits  in  trust  com- 
panies and  banks  on  interest,  $29,663.38  30,507  39 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  46,479  98 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911  869  62 


Total  ledger  assets 


$516,869  24 


NON-LEDGER  ASSETS. 

$.568  43 
4,487  44 


Total  5.055  87 

Market  value  of  bonds  and  stocks  over  book  value 2.807  75 

Other  non-ledger  assets:  General  agency  profit 271  60 


Gross  assets  $525,004  46 


Interest  accrued  on  mortgages 
Interest  accrued  on  bonds  


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents'  balances,  representing  business  written  prior  to  October 


1,  1911  869  62 

Total  admitted  assets  $524,134  84 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $5,613.92;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received 


on  that  date  $47,830  55 

Gross  claims  for  losses  resisted  8,705  8 8 


Total  $16,. 536  43 

Deduct  reinsurance  due  or  accrued  19,498  49 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  or  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $227,141.52;  unearned  premiums 


(fifty  per  cent)  $113,570  76 

Gross  premiums  (less  reinsurance)- received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $126,793.23;  unearned  pre- 
miums (pro  rata)  87,829  81 


Total  unearned  premiums  as  computed  above’ 


$37,037  94 


201,400  57 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   2,351  41 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 4,561  30 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 

agents  and  brokers  2,125  00 


Toial  amount  of  all  liabilities  except  capital 


Capital  actually  paid  ud  in  cash  $200,000  $0 

Surplus  over  all  liabilities  76,658  62 


Surplus  as  regards  policyholders 


$247,476  22 
276,658  62 


Total  liabilities 


$524,134  84 


RISKS  AND  PREMIUMS. 


Gross 
premiums 
Fire  risks  thereon. 

In  force  on  the  31st  day  of  December,  1910 $57,566,263  $708,520  05 

Written  or  renewed  during  the  year  36,311,947  482,456  73 


Total  $93,387,210  $1,190,976  78 

Deduct  those  expired  and  marked  off  as  terminated 37,273,822  506,216  09 


In  force  at  the  end  of  the  year  $16,604,388  $684,760  69 

Deduct  amount  reinsured  27,818,062  330,825  94 


Net  amount  in  force.. $28,786,326  $358,934  75 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 

premium 

unearned. 

1911 

One  year  nr  less  

$15,870  936 

$227,141  52 

1-2 

$113,570  76 

1910 

Two  years  

45,616 

255  47 1 

1-4 

63  87 

1911 . . . 

Two  years  

53,812 

323  30 

3-4 

242  48 

1909 

Three  years  

1,833,624 

16,052  31 

1-6 

2,675  40 

1910 

Three  years  

1,961,783 

15,731  68 

1-2 

7,865  84 

1911  . 

Three  years  

3,595,104 

39,178  17 

5-6 

32,648  48 

1908  

Four  years  

2,800 

24  67 

1-8 

3 08 

1900 

TY>nr  years  

500 

2 89 

3-8 

1 08 

1910  . 

Fnnr  vears  

81 ,093 

749  81 

5-8 

468  65 

1911 

Four  years  

100,083 

1,184  91 

7-8 

1.036  79 

1007 

Five  years  

14,090 

132  31 

1-10 

13  23 

1908  . 

Five  years  

3,003 

15  45 

3-10 

4 63 

1900 

Five  years  

20,410 

191  52 

1-2 

95  76 

1910 

Five  years  

2,507,411 

24,725  79 

7-10 

17,308  06 

1911 

Five  years  

2,696,001 

28,224  95 

9-10 

25,402  46 

Totals  

$28,786,326 

$353,934  75 

$201,400  57 
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BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $1,292,223  00 

Less  $204,029.00  risks  cancelled,  and  $454,262.00  reinsurance  in  companies 
authorized  in  Wisconsin  658,291  00 

Net  risks  written  $593,932  00 

Gross  premiums  on  risks  written  $15,306  92 

Less,  $1,899.40  return  premiums;  and  $5,071.92  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin  6,971  32 

Net  premiums  received  $8,335  60 

Losses  paid  (deducting  salvage)  $7,900  37 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 2,747  33 

Net  losses  paid  $5,153  04 

Losses  incurred  ■ $9,415  14 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 2,070  23 

Net  losses  incurred  $7,344  91 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


Total  premiums 

Add  unearned  premiums  Dec.  31  of 
previous  year  


Total  

Deduct  unearned  premiums  Dec.  31, 
end  of  the  year 


Premiums  earned  during  the 
year  


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 


Gain  from  underwriting  income 

Loss  trom  agents’  balances  charged 
off  


Gain  from  above  

Agents  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910 $588  34 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year..  869  62 


Loss  from  above 


Gain  from  underwriting  profit  and 
loss  items  


Underwriting  income  earned  during 
the  year  


I 

I 

$-98,774  151. 


175,484  88 1 

-I 


$474,259  03 1 


201,400  57 


$272,858  46 

$26,148  47 1 . 

I 

1,975  581 


-I 

$24,172  89| . 

I 

I 


I 

281  28| . 


I 

I 

23,891  61 1 . 

1 

I 


$296,750  07 


30— Ins.— I 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


LOSSES. 


Losses  paid  

Deduct  unpaid  losses  Dec.  31  of  pre- 
vious year  

Balance  


$158,281  22 1 

I 

31, <43  74 1 
$126,537  481 


Add  unpaid  losses  Dec..  31,  end  of  the| 
year  . . .• | 

Losses  incurred  during  the  year 1 


37,037  91 


$163,5 


42 


UNDERWRITING  EXPENSES. 


Underwriting  expenses  paid  during 


the  year  I $152,237  07 

Deduct  underwriting  expenses  unpaid | 
uec.  31  of  previous  year | 5,733  99 


Balance  ! $146,503  08 


Add  underwriting  expenses  unpaid 
Dec.  31,  end  of  the  year 


Underwriting  expenses  incurred  dur- 
ing the  year 


Underwriting  losses  and  expenses. 


Loss  from  underwriting  during  the 
year  


INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividends  and  rents  re- 
ceived during  the  year 

Deduct  interest,  dividends  and  rents 
accrued  Dec.  31,  end  of  the  year.. 


Balance 


Add  interest,  dividends  and  rents  ac 
crued  Dec.  31,  end  of  the  year... 

Total  


PROFIT  ON  INVESTMENTS. 


Gam  from  other  investments: 
Dividends  


Investment  income  earned  during  the 
year  


- LOSS  ON  INVESTMENTS. 

Loss  from  ohanp'e  in  differenee  be- 
tween book  and  market  value  dur- 
ing the  year 


9,037  71 


$16,0i,T  33 
4,673  58 


$11,423  75 


,055  87 


155,540  79 


$16,479  62 


14  88 


$1 , 604  00 


319.116  21 


$22,366  14 


$16,494  50 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


1 

1 

INVESTMENT  EXPENSES.  1 

Investment  expenses  paid  during  the| 

1 

1 

520  14 

Investment  losses  and  expenses  dur- 
ing1 the  yen  r 



1 

1 

I 

2,130  14 

1 



Gain  from  investments  during  the 
year  

1 

1 

I 

1 

i 

$14,364  36 

1 

Loss  in 
Surplus. 

| $22,366  14 

| 

MISCELLANEOUS  EXHIBIT. 

1 

Total  gains  and  losses  in  surplus  dur-j 

ing  the  year | 

Surplus  Dec.  31,  1910 | 

| 

, 



$84 , 660  40 
| 76,658  62 

1 

| 

Gain  in 
Surplus. 

1 

$14,364  36 

| 

Surplus  Dec.  31,  1911 

| 

Decrease  in  surplus  during  the  year..| 

1 

8,001  78 

Totals  ! 

1 

1 1 

1 

$22 , 366  14 

1 

$22,366  14 

1 

Per  cent  of  losses  incurred  to  premiums  earned,  59.9. 

Per  cent  of  underwirting  expenses  incurred  to  premiums  earned,  57. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  .03. 

- er  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  102.5. 
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MICHIGAN  COMMERCIAL  INSURANCE  COMPANY, 
Lansing,  Michigan. 

Home  Office,  116-118K120  WEST  OTTAWA  STREET. 

[Incorporated  Dec.  7,  1904;  commenced  business  Jan.  1,  1905;  admitted  1905.] 

President,  P.  D.  BENNETT.  Vice-President,  ROBERT  HENKEL. 

Secretary  A.  D.  BAKER. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets,  December  Ml  of  previous  year $1,096,227  19 


INCOME. 


Fire. 

Gross  premiums  $1,203,634  32 

Deduct  gross  amount  paid  for  reinsurance, 
fire,  $267,950.22:;  marine  and  inland,  $97,- 
375.72;  return  premiums,  fire,  $273,923.91; 
marine  and  inland,  $34,285.20  541,874  13 


Marine  and 
inland. 
$131,833  13 


131,600  92 


Total  premiums  (other  than  per- 
petual)   $721,760  19  $172  21 

$721,932  40 

Gross  interest  on  mortgage  loans,  less  $329.05,  accrued 

interest  on  mortgages  acquired  during  the  year $29,894  90 

Gross  interest  on  bonds  and  dividends  on  stocks 9,266  67 

Gross  interest  on  deposits  in  trust  companies  and  banks  1,331  54 
Gross  rents  from  company’s  occupancy  of  its  own 


buildings  1,500  00 

Total  gross  interest  and  rents 41,993  11 

Total  income  $763,925  51 


Total  footings 


$1,860,152  70 


DISBURSEMENTS. 

Marine  and 
Fire.  inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $110,297.40  occurring  in  previous 

years)  $689,146  91  $51,417  53 

Deduct  amount  received  for  salvage,  fire, 

$3,462.78;  reinsurance,  Are,  $223,603.74; 

marine  and  inland,  $51,276.18 227,066  52  51,276  18 


Net  amount  paid  policyohlders  for 
losses  $462,080  39  $141'35 

$462,221  74 
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Expense  of  adjustment  and  settlement  of  losses 10,971  43 

Commissions  or  brokerage  149,763  85 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  1,028  25 

Salaries,  .$28,580.92,  and  expenses,  $22,516.53,  of  special  and 

geneial  agents  51,097  45 

Salaries,,  fees,  and  ail  other  charges  of  officers,  directors,  trustees 

and  home  office  employes  15,575  94 

Rents,  Including  $1,500  for  company’s  occupancy  of  its  own 

buildings  5,081  25 

Advertising,  S3, 316. 29;  printing  and  stationery,  $6,543.01 9,859  30 

Postage,  telegrams,  telephone  and  express 9,413  28 

Legal  expenses  661  96 

Furniture  and  fixtures  925  76 

Maps,  including  corrections 3,126  55 

Underwriters’  boards  and  tariff  associations 5,833  94 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  9,522  34 

Inspections  and  surveys  6,022  40 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 535  58 

Taxes  on  real  estate 258  91 

State  taxes  on  premiums  12,985  60 

Insurance  department  licenses  and  fees 6,140  04 

All  other  licenses,  fees  and  taxes:  City  taxes $6,064  43 

Publication  fees  060  75 


6,734  18 

Other  disbursements  : 

Miscellaneous  expense:  Dun  and  Bradstreet,  $1,441.25:  ice 

and  drinking  water,  $40.35:  heat,  $246.20:  incidental  office 
supplies,  $443.37  : auditing  company.  $257.55  ; dues  and  sub- 
scriptions, $172.37  : premium  on  officers’  bonds,  $213.00  ; 
water,  electric  light  and  supplies,  $604.15  ; laundry  and  sup- 


plies, $46.54;  exchange,  $82.24 ' 3,547  02 

Premiums  and  mortgages  purchased  245  95 

Total  disbursements  $771,552  72 

Balance  $1,088,599  98 


LEDGER  ASSETS. 


Book  value  of  real  estate... .$13,877  00 

Mortgage  loans  on  real  estate,  first  liens 505,051  00 

Book  value  of  bonds  190,898  00 

Cash  in  company’s  office,  $180.97;  deposits  in  trust  com- 
panies and  banks  not  on  interest,  $11,221.96;  deposits  in 

trust  companies  and  banks  on  interest,  $140,077.13 160,480  06 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  127,502  21 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911  790  72 


Total  ledger  assets 


$1,088,599  98 


N O N - L E D G E R ASSETS. 


Interest  due,  $521.25  and  accrued,  $10,570.34  on  mort- 


gages   $11,091  59 

Interest  accrued  on  bonds  2,463  92 

Interest  accrued  (on  bank  deposits)  137  33 


Total  

Market  value  of  real  ostafp  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 


13.692  84 
1,000  00 
2,274  00 


Gross  assets 


$1,105,566  82 
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DEDUCT  ASSETS  NOT  ADMITTED. 
Agents'  balances,  representing  business  written  prior  to  October 


1,  1911  790  72 

Total  admitted  assets  $1,104,776  10 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $25,903  62 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $14,197.63;  reserve  for  losses  incurred 
prior  to  December  31,  of  which  no  notice  had  been 

received  on  that  date  84,802  68 

Gross  claims  for  losses  resisted  10,032  30 


Total  $120,828  60 

Deduct  reinsurance  due  or  accrued  63,403  48 


Net  amount  of  unpaid  losses  and  claims 


Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $493,649.05;  unearned  premiums 

(fifty  per  cent)  $246,824  53 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $538,841.77;  unearned  pre- 
miums (pro  rata)  302,687  62 

Gross  premums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation 
risks,  $158.31;  unearned  premiums  (fifty  per  cent) 79  16 


Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   . 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 

Commissions,  brokerage  and  other  charges  due  or  to  become'  due 
to  agents  and  brokers 


$57,425  12 


549,591  31 
2,350  00 
12,000  00 
750  00 


Total  amount  of  all  liabilities  except  capital $622,016  43 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities  82,759  67 


Surplus  as  regards  policyholders 


482,759  67 


Total  liabilities 


$1,104,776  10 


RISKS  AND  PREMIUMS. 


Fire  risks. 

Gross 

premiums 

thereon. 

Marine  and 
inland 
risks. 

Gross 

premiums 

thereon. 

In  force  on  the  31st  day  of  De- 
cember, 1910  

$171,779,742 

105,778,095 

$1,998,854  08 
1,263,634  32 
5,373  05 

$3,794,948 

4,716,796 

$89,000  07 
131,833  13 

Written  or  renewed  during  the 
year  

Excess  of  original  premiums  over 
amount  received  for  reinsurance 

Total  

$277,557,837 

129,182,089 

$3,267,861  45 
1,571,997  88 

$8,511,744 

5,159,080 

$220,833  20 
123,863  51 

Deduct  those  expired  and  marked 
off  as  terminated  

In  force  at  the  end  o'f  the 
year  

$148,375,748 

55,240,019 

$1-,  695, 863  57 
663,372  75 

$3,352,664 

3,346,264 

$96,969  69 
96,811  38 

Deduct  amount  reinsured  

Net  amount  in  force  ,... 

$93,135,729 

$1,032,490  82 

$0,400 

$158  31 
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RECAPITULATION  OF  FIRE  RISKS  AND 


PREMIUMS. 


Year 
written . 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 

premium 

unearned. 

1911 

One  year  or  less  

$39,190,493 

313,343 

282,768 

9,475,954 

12,177,736 

19,714,599 

179,818 

76,829 

51,824 

60,085 

2,965,007 

2,743,376 

915,565 

1,619,283 

3,469,049 

$493,649  05 
1,662  06 
2,428  28 
88,225  75 
114,879  43 
188,343  20 
1,108  69 
696  85 

1-2 

$246,824  53 
415  51 

1910 

Two  years  

1-4 

1911 

TWn  years  

3-4 

1,821  21 
14,704  29 
57,439  71 
156,952  65 

1909 

Three  years  

1-6 

1910 

Three  years  

1-2 

1911 

Three  years  

5-6 

1908..- 

Pour  years  

1-8 

138  59 

1909 

Pour  years  

3-8 

261  33 

1910 

Pour  years  

605  68 

5-8 

378  55 

1911 

Pour  years  

767  27 

7-8 

671  37 

1907 

Pive  years  

33,564  90 
35,140  54 
11,491  86 

1-10 

3,356  49 
10,542  16 
5,745  93 
12,861  45 
37,398  38 

1908 

Pive  years  

3-10 

1909 

Pive  years  

1-2 

1910 

Pive  years  

18,373  50 
41,553  76 

1-10 

1911 

Pive  years  

9-10 

Totals  

$93,135,729 

$1,082,490  82 

$549,512  15 

BUSINESS  IN.  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Gross  risKs  written 

Less  $1,881,906.00  risks  cancelled,  and  $1,355,322.00  reinsured 
in  companies  authorized  in  Wisconsin 


Net  risks  written 


Gross  premiums  on  risks  written  

Less,  $20,247.54  return  premiums;  and  $26,187.00  premiums 
for  reinsurance  in  companies  authorized  in  Wisconsin 


Net  premiums  received 


Losses  paid  (deducting  salvage)  

Less  losses  on  risks  reinsured  in  companies  authorized  in 
Wisconsin  


Net  losses  paid  

Losses  incurred  

Less  losses  on  risks  reinsured  in  companies  authorized  in 
Wisconsin  


Pi  re. 

$7,446,746  00 
2,614,913  00 

Marine 
and  inland. 
$622,315  00 

622,315  00 

$4,831,833  00 

$88,731  42 

$17,755  49 

28,679  08 

17,755  49 

$60,052  34 

$47,143  27 

$2,868  £8 

13,409  83 

2,868  <8 

$33,733  44 

$44,692  94 

$4,280  28 

13,119  56 

4,289  28 

$31,573  38 

Net  losses  incurred 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 

i 

$721,932  40 
544.S4S  61 

1 

I 

I 

1 

j 

.iua  unearned  premiums  Dec.  31  o 

1 

1 

i 

j ■ 

i 

1 

i 

j 

$1,266,781  01 
549,591  31 

l 

Deduct  unearned  premiums  Dec.  31 

I 

1 

1 

1 

| 

Premiums  earned  during  the 
year  

1 

1 

| $717,189  70 

1 

| 

I 

1 

| 

1 

! 

UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1910 $806  7S 

| 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year..  790  72 

1 

1 

j 

16  06 

Gain  from  above  

Underwriting  income  earned  during 
the  year 



1 

$717,205  76 

I 

LOSSES. 

•Losses  paid  during  the  year [ 

$462,221  74^ 

1 

69,834  30 

! 1 

1 

Deduct  unpaid  losses  Dec.  31  of  pre- 
vious year  | 





1 

j 

Balance  I 

1 

i 

$392,387  44 
57,425  12 

l 

Add  unpaid  losses  Dec.  31,  end  of 
the  year  | 

Losses  incurred  during  the  year | 

UNDERWRITING  EXPENSES.  1 

Underwriting  expenses  paid  duringl 
the  year 



$449,812  56 

| 

1 

1 1 

1 

1 

$307,281  66 1 
1 

12,000  00| 

Derluct  underwriting  expenses  un-| 
paid  Dec.  31  of  previous  year....| 

Balance  1 

1 

$295,281  66 1 
15,000  00| 

1 

Add  underwriing  expenses  unpaid! 
Dec.  31,  end  of  the  year | 

1 

1 

Underwriting  expenses  incurred  dur- 
ing the  year  

310,281  66 

Underwriting  losses  and  expensees. 

760,094  22 

| 

I 

Loss  from  undrwritlng’  during  the 
year  

$42,888  46 

i 

: 1 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


INVESTMENT  EXHIBIT.  | 

I 

Interest  and  Rents.  | 

Interest,  dividends  and  . rents  re-  | 
ceived  during  the  year | 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year..| 

I- 

Balance  | 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  end  of  the  year....| 

- 

Total  | 

I 

I 

LOSS  ON  INVESTMENTS.  | 

Loss  from  decrease  in  book  value  of | 
ledger  assets | 

Loss  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  the  year | 

I- 

Loss  on  investments  during  the  year| 

Investment  expenses  paid  during  the[ 
year j, 

investment  losses  and  expenses  dur-| 
ing  the  year  |, 

Gain  fronj  investments  during  the| 
year  | 


MISCELLANEOUS  EXHIBIT. 

Total  gains  and  losses  in  surplus! 

during  the  year  | 

Surplus  Dec.  31,  1910 | 

Surplus  Dec.  31,  1911 | 


I 

$41,993  11 1 . 

I 

13,304  42  . 

$28,688  69  . 

I 

13,692  84=1 . 

1 

I- 


I 

I 

$245  95 1 . 


I 

1,466  101 


$1,711  95 


1,803  37 


Gain  in 
Surplus. 


$38,866  21 


$86,781  92 1 
82.759  67| , 


$42,381  53 


3,515  32 


$38,866  21 


Loss  in 
Surplus. 


$42,888.46 


Decrease  in  surplus  during  the  year| . . 
Totals  |. 


4,022  25 
$42,888  46 


$42,888  46 


Per  cent  of  losses  incurred  to  pretniums  earned,  62.71. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  43.26. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  4.25. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  100.46. 


MICHIGAN  FTRE  & MARTNE  INS.  CO. 


f>18 


MICHIGAN  FIRE  AND  MARINE  INSURANCE  COMPANY, 
Detroit,  Michigan. 

Home  Office,  PENOBSCOT  BUILDING. 

[Incorporated  1880;  commenced  business  1881;  admitted  1882.] 

President,  M.  W.  O’BRIEN.  Vice-President,  E.  J.  BOOTH. 

Secretary,  H.  E.  EVERETT. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  $400,000  00 

Amount  of  ledger  assets,  December  81  of  previous  year $1,336,239  65 


INCOME. 

Fire. 

Gross  premiums  $995,366  35 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $141,323.67; 
return  premiums,  fire,  $186,000.95 327,324  62 


Total  premiums  (other  than  perpetual) 

Gross  interest  on  mortgage  loans  $28,416  87 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$268.12  accrued  interest  on  bonds  acquired  during  the 

year  22,252  38 

Gross  interest  from  all  other  sources:  Interest  on  land 

contracts  660  36 

Gross  rents  from  company’s  property  145  00 


$668,041  73 


Total  gross  interest  and  rents 51  ,474  61 

Gross  profit  on  sale’  or  maturity  of  ledger  assets:  Real  estate.  . . 758  30 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  : 

Bonds  14  40 


Total  income 


$720/289  04 


Total  footings 


$2,056,528  69 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$38,048.27  occurring  in  previous  years) $385,463  88 

Deduct  amount  received  for  salvage,  fire,  $783.23;  rein- 
surance, fire,  $76,884.98;  discount,  fire,  $708.04 78,376  25 


Net  amount  paid  policyholders  for  losses $307,087  03 

Expenses  of  adjustment  and  settlement  of  losses  4,812  .32 

Commissions  or  brokerage  162,985  25 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  1,521  22 

Salaries,  $10,255,  and  expenses,  $6,535.70,  of  special  and  gen- 
eral agents  16,790  70 

Salaries,  fees,  and  al’.  other  charges  of  officers,  directors,  trustees 

and  home  office  employes 22,456  07 

Rents  ' 4,999  92 

Advertising.  $2,089.40;  printing  and  stationary,  $10,189.43....  12,278  83 

Postage,  telegrams,  telephone  and  express 4,187  25 

Legal  expenses  1,158  10 

Furniture  and  fixtures  061  64 

Maps,  including  corrections.., 3,140  23 
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Underwriters’  hoards  and  tariff  associations 8,043  10 

Fire  department,  fiiv  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  0,889  15 

Inspections  and  surveys  5,379  42 

Repairs  and  expenses  (other  than  taxes!  on  real  estate 74  85 

Taxes  on  real  estate 1,425  32 

State  taxes  on  premiums.  . . 15,803  08 

Insurance  depariment  licenses  and  fees 3,987  23 

All  other  licenses,  fees  and  taxes: 


Federal  corporation  tax $594  96 

Personal,  city,  state  and  county  tax 161  56 

City  licenses  455  00 


1.211  51 

Other  disbursements: 

Exchange  on  remittances $310  31 

R.  G.  Dun  & Co.  and  Bradstreet’s  reports 560  00 


870  31 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)  40,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets:  Real  estate....  2,025  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  1,401  25 


Total  disbursements  $629,489  58 


Balance'  $1,427,039  11 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds,  $625,250,  and  stocks  $50,000. 


Cash  in  company’s  office $22,769  77 

Deposits  in  trust  companies  and  banks  not 
on  interest  66,388  54 


Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 

Other  ledger  assets: 

Calumet  Insurance  Co 

Merc.  F.  & M.  Ins.  Co 

Philadelphia  Underwriters’  Association 


$54,380  28 
512,236  45 
630,250  00 


89,158  31 

139,848  88 

1,044  57 

13  75 
6 87 
100  00 


Total  ledger  assets 


$1,427,039  11 


NON-LEDGER  ASSETS. 


Interest  due,  $459.25  and  accrued,  $6,612.68  on  mortgages  $7,071  93 

Interest  accrued  on  bonds 7,898  87 

Interest  accrued  on  other  assets:  On  eight  land  con- 
tracts   169  19 


Total  

Market  value  of  real  esfate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 


15,139  99 
12,498  44 
5,830  00 


Gross  assets 


$1,460,507  54 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances,  representing  business  written  prior  to  October 


1.  1911  . ...  . 1,044  57 

Total  admitted  assets  $1,459,462  97 
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LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $39,114  09 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $495.00;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received 

on  that  date 49,011  75 

Gross  claims  for  losses  resisted 5,284  15 


Total  $93,409  99 

Deduct  reinsurance  due  or  accrued 23,851  44 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $433,337.04;  unearned  premiums 

(fifty  per  cent) 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $680,672.15;  unearned  premi- 
ums (pro  rata)  


Total  unearned  premiums  as.  computed  above... 

Dividends  declared  and  unpaid  to  stockholders 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

faxes  based  upon  business  of  the  year  of  this  statement 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers 

Return  premiums,  $0,577.87  ; reinsurance  premiums,  $2,581.94.  . 


$216,668  52 
367,419  06 


$69,558  55 


584.087  58 
20.000  00 

8,500  00 

4,542  54 
6,159  81 


Total  amount  of  all  liabilities  except  capital $692,848  48 

Capital  actually  paid  up  in  cash • $400,000  00' 

Surplus  over  all  liabilities 366,614  49 

Surplus  as  regards  policyholders 766,614  49 


Total  liabilities 


$1,459,462  97 


RISKS  AND  PREMIUMS. 


In  force  December  31,  1910. 

Written  or  renewed  in  1911 

Totals  

Deduct  expirations  and  cancellations 

In  force  December  31,  1911 

Deduct  amount  reinsured 


Fire  risks 
$103,960,591 
87,140,060 

Gross 
premiums 
thereon. 
$1,158,379  35 
995,366  35 

$191,100,651 

$2,153,745  70 

75,426,898 

898,412  84 

$115,673,753 

$1,255,332  86 

13,245,345 

141,323  67 

. $102,428,408 

$1,114,009  19 

Net  amount  in  force, 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
written . 


Term. 

Amount 
co  vered. 

Gi  oss 
premiums 
charged, 
less  re- 
insurance, 
j 

Fraction 

unearned 

One  year  or  less 

$35,450,766 

$433,337  04 

[ 

1-2 

Two  years  

21,150 

163  11 

1-4 

Two  years  

151,600 

856  26 

3-4 

Three  years  

15,822,550 

159,999  48 

1-6 

Three  years  

17,497,447 

166,483  52 

1-2 

Three  years  

20,529,824 

199,718  83 

5-6 

Four  years  

127,450 

1,071  29 

1-8 

Four  years  

95-,  600 

926  98 

3-8 

Four  years  

17,350 

193  80 

5-8 

Four  years  

44,437 

525  41 

7-8 

Five  years  

1,314,356 

18,105  94 

1-10 

Five  years  

1,542,504 

19,736  37 

3-10 

Five  years  

2,785,463 

31,794  25 

1-2 

Five  years  

3,150,209 

36,413  01 

7-10 

Five  years  

3,877,702 

44,683  90 

9-10 

Totals  

$102,428,408 

$1,114,009  lflj 

Amount  of 
premium 
unearned. 


11)11 

1910 

1911, 

1909, 

1910, 

1911, 

1908, 

1909, 
1910 
1911, 
1907, 
1908 

1909, 

1910, 

1911, 


$210,668  52 
40  77 
642  18 
26,666  58 
83,241  76 
166,432  26 
133  91 
347  61 
121  00 
459  69 
1,810  59 
5,920  89 
15,897  1 2 
25,489  10 
40,215  51 

$584,087  58 


BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written $2,726,101  00 

Less  $446,088  risks  cancelled,  and  $4,557.96  reinsurance  in  companies  au- 
thorized in  Wisconsin 901,884  00 

Net  risks  written  $1,824,217  00 

Gross  premiums  on  risks  written $33,038  96 

Less,  $3,857.57  return  premiums;  and  $6,008.45  premiums  for  reinsur- 
ance in  companies  authorized  in  Wisconsin 9,666  02 

Net  premiums  received  $23,172  94 

Losses  paid  (deducting1  salvage) $14,645  21 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 2,210  87 

Net  losses  paid  $12,434  34 

Losses  incurred  $14,511  16 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 2,210  87 

Net  losses  incurred  $12,300  29 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


1 

UNDERWRITING  EXHIBIT.  | 

1 

Premiums.  | 

1 

j 

1 

| 

Add  unpaid  return  and  reinsurance! 
premiums  Dec.  31  of  previous  year|  1,539  52 

Total  | $669,581  25 

1 

1 

1 

i 

1 

| 

Deduct  unpaid  return  and  reinsur-| 
ance  premiums  Dec.  31,  end  of  thej 
year  I 6,159  81 

1 

| 

1 

1 

j 

Balance  | $663,421  44 

1 

1 

| 

Add  unearned  premiums  Dec.  31  of | 



1 

| 

1 

Total  | $1,199,787  56 

Deduct  unearned  premiums  Dec.  31,1 

Premiums  earned  during  the| 

$615,699  98 

1 

1 

UNDERWRITING  PROFIT  AND  | 

LOSS  ITEMS.  | 

I 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec  31  1910 $189  21 1 

1 

Agents’  balances  and  bills 
receivable  not  admitted 

Ppp  SI  pnd  nf  t.hp  ypar  1,044  57| 

Loss  from  above I 

855  30 

| 

i i 

Underwriting  income  earned  during! 
the  year  | | 

1 

$614,844  62 

1 

1 

1 

LOSSES. 

Losses  paid  | $307  087  63 

' 

Deduct  unpaid  losses  Dec.  31  of  pre-|  | 

vinns  ypn r | 40,412  36 

I 1 

Bnlancp  | $257,675  27 1 

1 

Add  unpaid  losses  Dec.  31,  end  of  the! 

year  | 69,558  55| 



1 1 

Tippspjs?  inPurrPd  during  the  ypav  , - -|  , , 

$327,233  82 

1 

1 

i 

1 , 

1 1 

UNDERWRITING  EXHIBIT.  ! 1 

1 1 

Underwriting  expenses  paid  during) 

the  year  I $274,947  98 1 

1 

1 

Deduct  underwriting  expenses  un-l  | 

paid  Opp  31  pf  p^pylniit!  ypfir  | 0 250  48| 

I 

’ | 

| 1 

Rnlnnpp  | $265,688  501 

1 

j 



And  underwriting  expenses  unpaid! 

TIpp  31  entl  nf  Dip  year  ! 13,042  54 ! 

! ! 

Underwriting  expenses  incurred  dur-|  | 

ing  thp  ypnr  | | 

! 

1 

278,731  041 

1 

| 

1 J 

TTndprwrlt.ing  Iossps  find  pxppnsps . . . _ | | 

605,945  86 
$8,879  76 

i * *i 

Gain  from  underwriting  during  the! 
year  ! I 

1 

| =======] 

======  = = | 

II 

II 

1 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


1 1 
1 

INVESTMENT  EXHIBIT.  | 

1 

Interest  and  Rents. 

Interest,  dividends  and  rents  receivedl 

l 

i 

i 

i 

i 

i 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year..|  12,356  44 j 

1 

i 

i 

! 

I | 

Balance  | $39,118  17 j 

Add  interest,  dvidends  and  rents  ac-| 

crued  Dec.  31,  ena  of  the  year | 15,139  99| 

I l 

1 

j 

i 

$54,258  16 1 

1 

Total  j | 

i i 

PROFIT  ON  INVESTMENTS.  | 

Gain  from  sale  of  ledger  assets j $758  30| 

J 

1 

Gain  from  increase  in  book  value  of | 
ledger  assets  | 14  40| 

| 

1 

772  70| 

Profit  on  investments  during  the  year| | 

i i 

Investment  income  earned  during  the| 
year  | | 

1 

1 

} $55  030  86 

LOSS  ON  INVESTMENTS.  | 

Loss  from  sale  of  ledger  assets | $2,025  00 

1 

Loss  from  decrease  in  book  value  of  I 
ledger  assets  | 1,401  25 

| 

Loss  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  the  year | 7,458  45 

i 

1 

1 • 

1 

1 

$10,884  70 1 

Loss  on  investments  during  the  year| 

INVESTMENT  EXPENSES.  | 

Investment  expenses  paid  during  the| 
year  | 

1 

I 

1 

1 

4 027  72| . . 

Investment  losses  and  expenses  dur-| 
ing  the  year | 

14  912  4° 

i 

Gain  from  investments  during  the| 
year  j . . . 

1 

MISCELLANEOUS  EXHIBIT.  I 

Dividends  declared  to  stockholders! 
during  the  year 



1 

Gain  in  | Loss  in 

Surplus.  | Surplus. 

f $40  000  00 

Net  loss  from  above | 

I <jao , 000  00 

1 . 

Total  gains  and  losses  in  surplus! 
during  the  year 

1 

1 

1 

$48,998  20|  $40,000  00 

j 

Surplus  Dec.  31,  1910 | $357,616  29 

Surplus  Dec.  31,  1911 | 366,164  49 

j 

I 

1 

] 8,998  20 

Increase  in  surplus  during  the  year! 

Totals  |... 

1 

$48,998  20|  $48,998  20 

1 

i 

Per  cent  of  losses  incurred  to  premiums  earned,  53. 

Per  cent  of  underwriting:  expenses  incurred  to  premiums  earned,  45. 

Per  cent  of  investment  expenses  incurred  to  interst  and  rents  earned,  7. 

Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
income  earned,  98. 
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MINNEAPOLIS  FIRE  ANL)  MARINE  INSURANCE 
COMPANY, 

Minneapolis,  Minnesota. 


Home  Office,  724-726  SECURITY  BANK  BUILDING. 


[Incorporated  July  1,  1902;  commenced  business  July  2,  1902;  admitted  October,  1906.] 


President,  FRED  C.  VANDUSEN.  Vice-President,  J.  D.  McMILLAN. 

Secretary,  ALFRED  STINSON. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets,  December  .'ll  of  previous  year $568,355  73 


INCOME. 


Gross  premiums  

Deduct  gross  amount  paid  for  reinsurance,  fire,  $8,833.85; 
return  premiums,  fire,  $67,198.90 


Fire. 

$257,720  45 
76,032  75 


Total  premiums  (other  than  pernetual) $181,687  70 

Gross  interest  on  mortgage  loans,  less  $509.86,  accrued 

interest  on  mortgages  acquired  during  the  year $10,118  66 

Gross  interest  on  bonds  and  dividends  on  stocks 13,932  51 

Gross  interest  on  deposits  in  trust  companies  and  banks.  1,522  78 

Total  gross  interest  and  rents 25,573  95 

Commissions  received  on  surplus  linos  controlled  by  stock- 
holders of  company  28.430  60 


Total  income  $235,692  25 


Total  footings  $804,047  98 


DISBURSEMENTS. 

# Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$37,392.99  occurring  in  previous  years) $143,695  08 

Deduct  amount  received  for  salvage,  fire,  $1,126.98;  rein- 
surance, fire,  $1,175.07  2,302  05 


Net  amount  paid  policyholders  for  losses $141,393  03 

Expenses  of  adjustment  and  settlement  of  losses 1,440  82 

Commissions  or  brokerage  55,338  36 

Salaries  $2,751.99  and  expenses  $3,841.81  of  special  and  general 

agents  0,593  80 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  homo  office  employes 15,712  16 

Rents  1,372  13 

Advertising.  ‘l>507.59  : printing  an(i  stationery,  $5,336.80 5.844  39 

Postage,  telegrams,  telephone  and  express 797  08 

Legal  expenses  . . .'. 1,163  65 

Furniture  and  fixtures  - 148  58 

Mans,  including  corrections 315  40 

Underwriters’  boards  and  tariff  associations 107  49 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  21  74 
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Inspections  and  surveys  89  75 

Taxes  on  real  estate  paid  in  connection  with  foreclosure  of  mort- 
gage   97  40 

State  taxes  on  premiums  2,511  53 

Insurance  department  licenses  and  fees 1,518  64 

Other  disbursements: 

Exchange  $25  98 

Interest  paid  on  employes’  deposits  with  company 3 28 

Miscellaneous  expense  items  not  classified 8791  87 

Traveling  expense  general  586  41 

Return  premiums  84  78 


1,580  32 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)  20,000  00 

Gross  loss  on  sale  of  maturity  of  ledger  assets:  Bonds 550  00 


Total  disbursements  $256,596  27 


Balance  $547,451  71 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds,  $254,281,  and  stocks,  $37,500. 


Cash  in  company’s  office $300  00 

Deposits  in  trust  companies  and  banks  on 

interest  7,052  66 

Deposits  in  trust  companies  and  banks  on 

interest  i 38,448  31 


Agents’  balances  representing  business  written  subsequent 
to  October  1,  1911 


$198,000  00 
291,781  00 


45,800  97 
11,869  74 


Total  lodger  assets 


$547,451  71 


NON-LEDGER  ASSETS. 


Interest  due,  $368.94  and  accrued,  $2,710.86  on  mortgages..  $3,079  80 

Interest  accrued  on  bonds 4,408  36 

Interest  due  and  accrued  on  other  assets:  Dividends  de- 
clared on  bank  stocks  (since  paid) 475  00 


Total  7,963  16 

Total  admitted  assets  $555,414  87 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $986  00 

Gross  claims  for  losses  in  process  or  adjustment  or  in 

suspense  27,464  53 

Gross  claims  for  losses  resisted 1,500  00 


Net  amount  of  unpaid  losses  and  claims $29,950  53 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy;  unearned  premiums  (fifty  per  cent)  $80,341  16 
Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy;  unearned  premiums  (pro 
rata)  67,927  74 


Total  unearned  premiums  as  computed  above 148,268  90 
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Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 2,624  71 

Return  premiums,  $625.95;  reinsurance  premiums,  $963.76 1,589  71 


Total  amount  of  all  liabilities  except  capital $182,433  85 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities  172,981  02 


Surplus  as  regards  policyholders 372,981  02 


'Petal  liabilities  $555,414  87 


RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Excess  of  original  premiums  over  amount  received  for 
reinsurance  

Total  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force 


Fire  risks. 
$31,844,108 
15,840,589 

Gross 
premiums 
thereon. 
$360,769  97 
257,720  45 

14,061  15 

$47,684,702 

$632,551  57 

20,444,089 

325,405  67 

$27,240,613 

$307,145  90 

936,984 

11,007  16 

$26,308,629 

$296,138  74 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross 

£ CD 

Year 
written . 

Term. 

Amount 

covered. 

premiums 
charged, 
less  re- 

O  £ 

o 3 
g§ 

Amount  of 
premium 
unearned. 

insurance. 

fa  3 

1911 

One  year  nr  less 

$14,186,620 

4,230,900 

1,388,975 

2,964,240 

263,587 

399,000 

848,010 

604,072 

1,418,225 

$160,682  32 
47,920  56 
15,731  98 
33,573  96 
2,985  50 
4,519  20 
9,604  84 
6,841  01 
14,278  47 

1-2 

$80,341  16 
7,986  76 
7,865  99 
27,978  30 
298  55 

1909 

Three  years  

1-6 

1910 

Three  years  

1-2 

1911 

Three  years  

5-6 

1907 

Five  years  

1-10 

1908 

Five  years  

3-10 

1,355  76 
4,802  42 
4,789  34 

1909 

Five  years  

1-2 

1910 

Five  years  

7-10 

1911 

Five  years  

9-10 

12,850  62 

Totals  

$26,308,629 

$296,138  74 

$148,268  90 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written $585,316  00 

Less  $162,037  risks  cancelled,  and  $18,666  reinsurance  in  companies  au- 
thorized in  Wisconsin 180,703  00 

Net  risks  written  «. $304,613  00 

Gross  premiums  on  risks  written $6,993  25 

Less,  $1,345.67  return  premiums;  and  $270.80  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin 1,616  47 

Net  premiums  received , $5,376  78 

Losses  paid  (deducting  salvage) $2,134  43 

Losses  incurred  $3,084  72 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


Total  premiums  

Add  unpaid  return  and  reinsurance 
premiums  Dec.  31  of  previous  year 


$181,687  70 
84  78 


$181,712  48 
l,o89  71 


Total  | 

Deduct  unpaiu  return  and  reinsur-1 
ance  premiums  Dec.  31,  end  of  the| 

year  | 

I 

Balance  | $180,182  77 

Add  unearned  premiums  Dec.  31  of | 
previous  year  | 183,310  16 

• I- 

Total  | 

Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year | 

Premiums  earned  during  the  year..,, 


$363 , 93 
148,268  90 1 


$215,224  03 


UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS.  | 

I 

Gain  from  agents’  balances  previ-| 
ously  charged  off |. 


Underwriting  income  earned  during| 
the  year |. 


28,430  60 


I $243,654  63 


LOSSES.  | 

Losses  paid  | 

Deduct  unpaid  losses  Dec.  31  of  pre-| 

vious  year  j 

Balance  | 

Add  unpaid  losses  Dec.  31,  end  of  the| 

year  I 

I- 


$141,393  03| . 

I 

37,392  99| . 

—I 


Losses  incurred  during  the  year. 

I 

UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during! 

the  year  | 

Deduct  underwriting  expenses  unpaid! 
Dec.  31  of  previous  year | 

Balance  | 

And  underwriting  expenses  unpaid! 
Dec.  31,  end  of  the  year | 

Underwriting  expenses  incurred  dur-| 

ing  the  year |. 


$104,000  04 1 , 

I 

29,950  53| . 

-I 


I 

I 

$93,886  81 1 . 

I 

3,377  30|. 


I 

( $133,950  57| 


$90,509  51 1 


I 

2,624  71 1 . 
1 


93,134  22 1 


Underwriting  losses  and  expenses...!. 


Gain  from  underwriting  during  the| 
year  | 


INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividends  and  rents  re- 
ceived during  the  year 

Deduct  interest,  dividends  and  rents 
accrued  Dec.  31,  end  of  the  year.. 

Balance  


I 

I 

$25,573  95| 

I 

6,239  62| . 
-I 


227,084  79 


$16,569  84 


$19,334  33 1 . 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


Add  interest,  dividends  and  rents  ac- 
crued Dec.  31,  end  of  the  year 


7,963  16 


Total 


297  49 


LOSS  ON  INVESTMENTS. 
Loss  from  sale  of  ledger  assets.. 


$550  00 


INVESTMENT  EXPENSES.  | 

Investment  expenses  paid  during  the| 
year  | 

Investment  losses  and  expenses  dur-| 
ing  the  year  | 

Gain  from  investments  during  the] 
year  I 


580  97 


1,130 


$26,166 


97 


52 


MISCELLANEOUS  EXHIBIT.  | | Gain  in  [ Loss  in 

| Surplus.  | Surplus. 

Dividends  declared  to  stockholders! 

during  the  year j | | $20,000  00 

Return,  premiums  | | | 84  78 

Loss  from  other  sources : 

Taxes  on  real  estate  in  connection! 

with  mortgage  foreclosure | | i 97  40 

Interest  paid  on  employes’  depos-|  1 | 

its  with  company | | | 3 28 


Net  loss  from  above. 


Total  gains  and  losses  in  surplus  dur- 
ing the  year 

Surplus  Dec.  31,  1910 

Surplus  Dec.  31,  1911 


Increase  in  surplus  during  the  year 
Totals  


$150,430  12 
172,981  02 


$42,736  3' 


$42,736  36 


$20,185  46 


$20,185  46 


22,550  00 


$42,736  36 


Per  cent  of  losses  incurred  to  premiums  earned,  .622. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  .432. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  .021. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  .916. 
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NASSAU  FIRE  INSURANCE  COMPANY, 


Brooklyn,  New  York. 

Home  Office,  28-30  COURT  ST. 

[Incorporated  January  30,  1852;  commenced  business,  February  3,  1852; 

1900.] 

President,  WILLIAM  HARKNESS.  Vice-President,  THOMAS  M. 

Secretary,  CHARLES  E.  DE  GROFF. 


admitted 

HARRIS. 


LEDGER  ASSETS. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  c.  ledger  assets,  December  31  of  previous  year $733,398  52 


INCOME. 

Fire. 

Gross  premiums  $816,733  00 

Deduct  amount  paid  for  reinsurance,  fire  $156,966.63;  re- 
turn premiums,  fire,  $155,575.39  312,542  12 


Total  premiums  (other  than  perpetual)  504,190  88 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$10.28  accrued  interest  on  bonds  acquired  during  the 

year  $30,149  16 

Gross  interest  on  deposits  in  trust  companies  and  banks  1,323  38 


■ interest  and  rents 31  .472  54 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Stocks 5,985  50 

Total  income  $541,648  92 

Total  footings  $1,275,047  44 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$59,699.98  occurring  in  previous  years) $434,862  96 

Deduct  amount  received  for  salvage,  fire,  $3,776.32;  rein- 
surance, fire,  $107,985.91;  discount,  fire,  $411.24 112,173  47 


Net  amount  paid  policyholders  for  losses  

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees, and  home  office'  employes 

Rents  

Advertising,  printing  and  stationery 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures  

Underwriters’  boards  and  tariff  associations 

Fire  department,  fire,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees.  


$322 

,689 

49 

7 

.067 

50 

162 

,21 1 

80 

11 

. 673 

39 

1 

.800 

00 

1 

.703 

91 

1 

,347 

00 

823 

20 

166 

09 

2 

,614 

55 

2 

9_o  ^ 

88 

582 

54 

6 

.697 

15 

I 

,012 

38 
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All  other. licenses,  fees  and  taxes:  Federal  corporation 

tax  $288  87 

Municipal  taxes  and  fees  as  required  by  various  states  1,002  18 


1,291  05 

Other  disbursements: 

Premium  on  surety  bonds  $150  00 

Sundry  office  expenses  215  85 

365  85 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)  20,000  00 

Gross  loss  on  sale  or  maturiry  of  ledger  assets:  Bonds 713  75 

Total  disbursements  $544,994  53 

Balance  $730,052  91 


LEDGER  ASSETS. 

Book  value  of  bonds,  $268,350.15,  and  stocks,  $296,075.08  $564,425  23 

Cash  in  company’s  office,  $97.78;  deposits  in  trust  com- 
panies and  banks  on  interest,  $77,230.52  77,328  30 

Agents’  balances  representing  business  written  subsequent 
to  October  1,  1911  88,299  38 


Total  ledger  assets  $730,052  91 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  2,900  85 

Market  value  of  bonds  and  stocks  over  book  value 106,911  77 

Other  non-ledger  assets:  Due  for  reinsurance  on  paid  losses..  980  34 

Total  admitted  assets  $840,845  87 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (not  yet  due) $6,287  33 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $6,000.00;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received 

on  that  date  62,683  52 

Gross  claims  for  losses  resisted  3,525  00 


Total  $72,495  85 

Deduct  reinsurance  due  or  accrued  14,100  28 


Net  amount  of  unpaid  losses  and  claims  


Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $411,593.15;  unearned  premiums 

(fifty  per  cent)  $205,796  57 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $315,393.88;  unearned  pre- 
miums (pro  rata) 167,967  02 


Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.*  due  or  ac- 
crued   


$58,395  o7 


373,763  59 
500  00 


Total  amount  of  all  Labilities  except  capital $432,159  16 

Capital  actually  paid  up  in  cash  $200,000  00 

Surplus  over  all  liabilities  '. ..  202,686  71 


Surplus  as  regards  policyholders  402,686  71 


Total  liabilities 


$840,845  87 
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RISKS  AND  PREMIUMS. 


Fire  risks. 

In  force  at  the  end  of  the  year $79,560,964 

Written  or  renewed  during-  the  year 78,259,820 


Exeess  of  original  premiums  over  amount  received  for 
reinsurance  


Gross 
premiums 
thereon. 
$850,131  22 
816,733  00 

177  52 


Total  

Deduct  those  expired  and  marked  off  as  terminated, 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force  


. $157,595,951 
78,034,987 

$1,670,501  57 
820,370  55 

. $79,560,964 

11,419,989' 

$850,131  22 
123,144  19 

..  $68,140,975 

$726,987  03 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


Term. 


Amount 

covered. 


Gross 
premiums 
charged, 
less  re- 


1911. 

1910. 

1911. 

1909. 

1910. 

1911. 

1908. 

1909. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911. 


One  year  or  less 

Two  years  

Two  years  

Three  years  

Three  years  

Three  years  

Four  years  

Four  years  

Four  years  

Four  years  

Five  years  

Five  years  

Five  years  

Five  years  

Five  years  

Over  five  years  , 


$38,356,869 

195,732 

191,125 

7,401,241 

8,693,752 

9,151,673 

91,798 

96,182 

75,250 

48,710 

593,951 

599,428 

655,632 

1,011,595 

973,037 

5,000 


insurance. 


$411,593  15 
1,989,65 
2,441  99 
73,442  98 
93,585  62 
91,552  62 
764  75 
836  06 
681  82 
785  73 
7,380  88 
6,634  79 
7,898  67 
13,822  72 
13,411  55 
164  05 


Totals 


$68,140,975 


$726,987  03 


c © 
o a 


1-2 
1-4 
3-4 
1-6 
1-2 
5-6 
1-8 
3-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 
P.  R. 


Amount  of 
premium 
unearned. 


$205,796  57 
497  41 
1,851  49 
12,240  49 
46,792  81 
76,493  85 
95  59 
313  52 
426  13 
687  51 
738  09 
1,990  44 
3,949  34 
9,675  90 
12,070  40 
164  05 


$373,763  59 


BUSINESS  TN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $1,290,529  00 

Less  $431.60  risks  cancelled,  and  $165,917.00  reinsured  in  companies  au- 
thorized in  Wisconsin  597,517  00 

Net  risks  written  $693,012  00 

Gross  premiums  on  risks  written  $15,389  15 

Less,  $2,950.22  return  premiums;  and  $2,710.30  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin  6,660  52 

Net  premiums  received  $9,728  63 

Losses  paid  (deducting  salvage)  $6,868  71 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 2.371  43 

Net  losses  paid  $4,497  28 

Losses  incurred  $9,096  33 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 3,204  76 

Net  losses  incurred  $5,891  57 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT.  | 
Premiums. 

Total  premiums  I 

Add  unearned  premiums  Dec.  31  ofj 
previous  year  | 

I- 

Total  | 

Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year  | 

Premiums  earned  during  thej 
year I. 


$504,190  8S 
351,241  42 


-I 

$855,432  30 1. 

I 

373,765  591  ■ 


$481,668  71 


LOSSES. 


Losses  paid  

Deduct  salvage  and  reinsurance  re-| 
coverable  Dec.  31,  end  of  the  year.. I 

Balance  I 

Add  salvage  and  reinsurance  recov-| 
erable  Dec.  31  of  previous  year....! 

I 

Total  ! 

Deduct  unpaid  losses  Dec.  31  of  pre-| 
vious  year  I 

Balance  I 

Add  unpaid  losses  Dec.  31,  end  of  the! 
year  

I 

,i, 


$322. 6S9  49 1 . 


I 

980  341. 


i $321,709 

151 

1 

| 

! 2,681 
| 

64| 

1 

I $324,390 

1 

791 

1 

| 

| 68,266 

531 

| 

| $256,124 

| 

261 

j 58,395 

i 

571 

l 

Losses  incurred  during  the  yeai 


$314,519  831 


I 

I 

UNDERWRITING  EXPENSES.  ! 

I 

Underwriting  expenses  paid  during| 

the  vear  

Deduct  underwriting  expenses  unpaid! 
Dec.  31  of  previous  year ! 

Balance  I 

Add  underwriting  expenses  unpaid! 
Dec.  31.  end  of  the  year I 

I- 

Underwriting  expenses  incurred  dur-i 
ing  the  year I, 


I 

! 

$200,887  271, 
1 

5,400  001, 


$195,487  271 
I 

6.000  001 


. I. 

I ""  ! 

! I 

I 201.487  27', 


Underwriting  losses  and  expenses. 


! 

Loss  from  underwriting  during  the! 


516  007  10 
*34.338  30 


INVESTMENT  EXHIBIT.  ’ 

I 

Interest  and  Rents.  I 

! 

Interest,  dividends  and  rents  re-1 

n'"Vnd  during  ft10  wear  I 

Deduct  interest,  dividends  and  ronts! 
accrued  Dec.  31,  end  of  the  year l 

' !- 

■Polnnep  1 

Add  interest,  dividends  a n d rents  ac-l 
Crued  Dec.  31.  end  of  the  year....1 

Total  , ,1 


$31  .472  541 1 . 

I ! 

3 000  85’ I, 

I I 

$28,471  69’ ...  *. . 

I I 

2.900  851 1, 


$31  372  51 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


PROFIT  ON  INVESTMENTS. 
Gain  from  sale  of  ledger  assets.... 


Investment  income  earned  during  the 
year  


LOSS  ON  INVESTMENTS. 


Loss  from  sale  of  ledger  assets 

Loss  from  change  in  difference  be 
tween  book  and  market  value  dur 
ing  the  year  


Loss  on  investments  during  the  yea 


INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  the 
year  


Investment  losses  and  expenses  dur-| 
ing  tne  year  I 


Gain  from  investments  during  the 
year  


MISCELLANEOUS  EXHIBIT. 


Dividends  declared  to  stockholders 
during  the  year  


Net  loss  from  above. 


Total  gains  and  losses  in  surplus 

during  the  year  

Surplus  Dec.  31,  1910 

Surplus  Dec.  31,  1911 


$713  75 
3,957  08 


$225,041  91 
202,680  71 


Decrease  in  surplus  during  the  year], 


Totals 


5,985  50|. 


1 

. | $37 , 358  01 

I 

t 


t 

$4,670  83 1 . 


704  721 


5,374  85 


$31,983  19 


Gain  in  | Loss  in 

Surplus.  | Surplus. 

I 


| $20,000  00 

| $20,000  00 


I 

$3l,98319|  $54,33889 

I 


22,355  20 1 


$54,338  39|  $54,338  39 

I 


Per  cent  of  losses  incurred  to  premiums  earned,  65.3. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  41.8. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  2.2. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  104. 
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NATIONAL-BEN  FRANKLIN  FIRE  INSURANCE 
COMPANY, 

Pittsburgh,  Pennsylvania. 

Home  Office,  120-122  OHIO  STREET,  WEST. 

[Incorporated  Dec.  2 8,  1910;  commenced  business  Jan.  1,  1911;  admitted  April  15,  1902.] 

President,  SAM’L  McKNIGHT.  Vice-President,  C'HAS.  P.  STIFEL. 

Secretary,  H.  M.  SOHMIDTT. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  $1,000, yOO  00 

Amount  of  ledger  assets,  December  31  of  previous  year .$3,094,569  71 


INCOME. 

Fire. 

Gross  premiums  $1,881,877  92 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $232,- 
878.94;  return  premiums,  fire,  $342,171.26 575,050  20 


Total  premiums  (other  than  perpetual) 

Gross  interest  mortgage  loans  

Gross  interest  on  collateral  loans  

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$421.38  accrued  interest  on  bonds  acquired  during  the 

year  

Gross  interest  on  deposits  in  trust  companies  and  banks 
Gross  interest  from  all  other  sources:  Deposit  with 

Philadelphia  Underwriters  Association  

Trenton  Auxiliary  Fire  Alarm  Cto 

Gross  rents  from  company’s  property,  including  $6,000.00 
for  company’s  occupancy  of  its  own  buildings 


$1,306,827  72 

$139,897  77 
10,210  63 


486  12 
4,482  45 

3 15 

60  00 

8,459  00 


Total  gross  interest  and  rents 163,599  12 

From  agents’  balances  previously  charged  off 222  68 


Total  income 


$1,470,649  52 


Total  footings 


$4,565,219  23 


DISBURSEMENTS. 


Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$112,715.63  occurring  in  previous  years) $724,764  03 

Deduct  amount  received  for  salvage,  fire,  $6,097.43;  rein- 
surance, fire,  $45,981.87  52,079  30 


Net  amount  paid  policyholders  for  losses  $672,684  73 

Expenses  of  adjustment  and  settlement  of  losses- 13,868  26 

Commissions  or  brokerage  371,917  00 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses..  19,126  87 
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Sa'aries,  $12,633.29,  and  expenses,  $11,896.14,  of  special  and 

general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes 

Rents,  including  $6,000.00  for  company’s  occupancy  of  its  own 

buildings  

Advertising.  $2, 057. 55  ; printing  and  stationery,  $9,788.75 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters’  boards  and  tariff  associations 

Fir?  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  chan  taxes)  on  real  estate' 


Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance'  department  licenses  and  fees 

AH  other  iicenses.  fees  and  taxes  : 

Federal  corporation  tax  $1,277  17 

Fire  marshal  taxes  621  80 

Municipal  taxes  1,735  40 


Other  disbursements: 

Miscellaneous  home  office  expense  $1,18104 

Light  and  heat  1,043  38 

Traveling  expenses  1,303  90. 

Premiums  due  other  companies  paidi  during  year 3,440  21 


raid  stockholders  for  interest  or  dividends  (amount  declared 

during  the'  year)  

Agents’  balances  charged  off  


24,029  43 

60,285  87 

7,978  75 
11,846  30 
4,050  26 
2,445  34 
738  46 
993  03 
11,485  76 

8,343  87 
3,095  46 
5,434  22 
2,187  98 
19,863  99 
9,564  03 


3,634  37 


6,968  54 


136,064  00 
4,800  05 


Total  disbursements 


$1,401,407  17 


Balance 


$3,163,812  06 


LEDGER  ASSETS. 


Book  value  of  real  estate $142,168  51 

Mortgage  loans  on  real  estate,  first  liens 2,464,671  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   115,050  00 

Book  value  of  bonds,  $40,847.50,  and  stocks,  $7,260.00  48,107  50 

Cash  in  company’s  office,  $41,200.62;  deposits  in  trust 

companies  and  banks  on  interest,  $140, 500.79* 181,791  41 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  202,608  43 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911  9,215  21 

Other  ledger  assets:  Deposit  with  Philadelphia  Under- 
writers Association  200  00 


Total  ledger  assets 


$3,163,812  06 


NON-LEDGEIl  ASSETS. 


Interest  due,  $11,896.61  and  accrued,  $35,135.18  on  mort- 
gages   $47,031  79 

Interest  accrued  on  bonds  716  67 

Interest  due,  $300.00  and  accrued,  $393.58  on  collateral 

loans  693  58 

Rents  due  on  company’s  property  or  lease 239  00 


Total  48,681  04 

Market  value  of  real  estate  over  book  value 11,515  64 

Market  value  of  bonds  and  stocks  over  book  value 367  50 


Gross  assets 


$3,224,376  24 
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DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances,  representing  business  written  prior  to  October 


1,  11)11  9,215  21 

Total  admitted  assets  $3,215,161  03 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (not  yet  due) $38,066  75 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense  115,4143  47 

Gross  claims  for  losses  resisted  17,060  00 


Total  $170,560  22 

Deduct  reinsurance  due  or  accrued  15,226  06 


Net  amount  of  unpaid  losses  and  claims $155,334  16 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $604,879.53;  unearned  premiums 

(fifty  per  cent)  $302,439'  76 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $2,007,096.48;  unearned  pre- 
miums (pro  rata)  1,096,369  37 


Total  unearned  premiums  as  computed  above 1,398,809  13 

Dividends  declared  and  unpaid  to  stockholders 409  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   583  26 

Estimated  amount  hereafter  payable1  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 20,700  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokel-s  494  98 


Total  amount  of  all  liabilities  except  capital $1,576,330  53 


Capital  actually  paid  up  in  cash  $1,000,000  00 

Surplus  over  all  liabilities  688,830  50 


Surplus  as  regards  policyholders  1,638,830  50 


Total  liabilities 


$3,215,161  03 


RISKS  AND  PREMIUMS. 

Gross 
premiums 
Eire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1919 $267,377,392  $2,712,488  66 

Written  or  renewed  during  the  year  191,684,503  1,881,877  92 


Total  $459,061,895  $4,-594,366158 

Deduct  those  expired  and  marked  oil  as  terminated 151,622,058  1,648,921  59 


In  force  at  the  end  of  the  year $307,439,8137  $2,945,445  00 

Deduct  amount  reinsured  32,010,189  333,468  99 


Net  amount  in  force  $275,429,648  $2,611,976  01 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

1511 

One  year  or  less  

$58,067,439 

$604,879  53 

1-2 

$302,439  ,76 

1910 

Two  years  

963,865 

9,147  06 

1-4 

2,286  76 

1 909  . 

Three  years  

44,847,174 

405,159  75 

1-6 

67,520  f 3 

1910 

Three  years  

57,015,735 

479,054  49 

1-2 

239,527  25 

1911 

Three  years  

69,181,857 

557,043  58 

5-6 

464,202  98 

1908 

"FYinr  years  

266,553 

2 ,830  68 

1-8 

353  83 

1909 

?nnr  years  

215, 439 

2,671  52 

3-8 

1,001  82 

1910 

Four  years  

202,249 

2,543  41 

5-8 

1,589  63 

1907. . . 

Five  years  

4,827,328 

73,869  40 

1-10 

7,386  94 

1908. . . 

Five  years  

7,029,656 

82,452  64 

3-10 

24,735  78 

1909 

Five  years  

8,186,833 

101,708  94 

1-2 

50,854  47 

1910. .. 

Five  years  

10,068,355 

123,251  09 

7-10 

86,275  76 

1911 

Vive  years  

14,054,675 

163,135  24 

9-10 

146,821  71 

Over  five  years  

502,490 

4,228  68 

P.  R. 

3,805  81 

Totals  | 

) 

$275,429,648 

$2,611,976  01 

$1,398,809  13 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $3,070,850  00 

Less  $459,929.00  risks  cancelled,  and  $40,818.00  reinsured  in  companies  au- 
thorized in  Wisconsin  506,747  00 

Net  risks  written  $2,564,103  00 

Gross  premiums  on  risks  written  $35,011  90 

Less,  $4,423.81  return  premiums;  and  $585.59  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 5,009  40 

Net  premiums  received  $30,002  50 

Losses  paid  (deducting  salvage)  $17,872  28 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 2,261  73 

Net  losses  paid  $15,610  55 

Losses  incurred  $14,976  04 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 2,261  73 

Net  losses  incurred  $12,714  31 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


1 1 

UNDERWRITING  EXHIBIT.  | | 

1 1 

Premiums.  | | 

1 1 

Add  unearned  premiums  Dec.  31,  end] 

1 — 1 

Total  | $2,649,986  53 1 

Deduct  unearned  premiums  Dec.  31, j i 

| 

Premiums  earned  during  the| 

$1,251,177  40 

1 

1 

UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS.  1 

1 

Gain  from  agents’  balances  previously! 

Loss  from  agents’ balances  charged  oftl  4,800  05 

| 

Agents’  balances  and  bills 
receivable  not  admitted 
Per*  31  lain  $11  785  S9|  .. 

Agents’  balances  and  bills 
receivable  not  admitted 

l^or*  .91  end  r»f  tho  vpnr  5R9  91 5 91 1 

1 1 

in  -fmin  olifivA  1 9 ft70  111 

1 

Loss  from  underwriting  profit  and| 

loss?  itpms  | 

2,007  20 

1 

Underwriting  income  earned  during! 
the  year  I 

| $1,249,170  14 
1 

LOSSES. 

Losses  paid  r - - 1 Jpfi72  T 684  73 

Deduct  salvage  and  reinsurance  re-| 
coverable  Dec.  31,  end  of  the  year..!  15,226  06 

Rnlenr*e  - 1 $657  458  67 

1 

Add  salvage  and  reinsurance  recov-| 
erable  Dec.  31  of  previous  year j 9,002  54 

Total  ! $666  461  21 

Deduct  unpaid  losses  Dec.  31  of  pre-[ 
vions  venr  1 14-1  0iS2  4R 

| : 

Balance  I 1^525 , 378  73 

Add  unpaid  losses  Dec.  31,  end  of| 

fhA  irnor  1 170.  f)()0  22 

$695,938  95 

I 

1 

1 

1 

i 

I 

UNDERWRITING  EXPENSES.  ! 

1 

Underwriting  expenses  paid  during! 

the  year  • *!  $576,773  69 

Deduct  underwriting  expense  unpaid! 

Dec.  31  of  previous  year-. 1 555,214  221 

Union  oo  ! 5R21  . 559  471 

Add  underwriting  expenses  unpaid! 

IV  An  Q1  a T1  A /k  P f V>  a An  w I "t  Q f)  / ^ 24 

1 f 

upc.  oi,  end  oi  Liip  yrdi i 

! 1 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


Underwriting  expenses  incurred  dur-; 

ing  the  year  j 

I 

Underwriting  losses  and  expenses | 

Loss  from  underwriting  during  the| 
year  | 


575,192  46 


1,271,131  41 


$21,961  27 


INVESTMENT  EXHIBIT.  | 

I 

Interest  and  Rents. 

I 

Interest,  dividends  and  rents  re-| 

ceived  during  the  year | $163,599  12 

Deduct  interest,  dividends  and  rents] 
accrued  Dec.  31,  end  of  the  year..|  47,726  99 


Balance  | $115,872  13 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  end  of  the  year | 48,681  04 


Total 


$161,553  17 


PROFIT  ON  INVESTMENTS. 


Gain  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  the  year  | 

I 

Investment  income  earned  during  the| 
year  | 

I 


11,462  14 


INVESTMENT  EXPENSES. 


$176,015  31 


Investment  expenses  paid  during  the| 
year  | 

Add  investment  expenses  unpaid  Dec.| 
31,  end  of  the  year  | 

Investment  losses  and  expenses  dur-| 
ing  the  year  |. 

I 

Gain  from  investments  during  the| 
year  [ 


MISCELLANEOUS  EXHIBIT. 


$11,084  70 
1,800  00 


12,884  70 


$163,130  61 


Gain  in  | Loss  in 

Surplus.  I Surplus. 


Dividends  declared  to  stockholders! 

during  the  year  I 

Net  loss  from  above  | 

Total  gains  and  losses  in  surplus! 

during  the  year  | 

Surplus  Dec.  31,  1910 ! 

Surplus  Dec.  31,  1911 1 

Increase  in  surplus  during  the  year! 

Totals  } 

I 


$136,000  00 

$136,000  00 


$163,130  61 


$157,961  27 


$633,661  16 
638,830  50 


$163,130  61 


5,169  34 
$163,130  61 


Per  cent  of  losses  incurred  to  premiums  earned,  55.62 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  45.97. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  7.83. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  92.46. 
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NATIONAL  BREWERS  INSURANCE  COMPANY, 
Chicago,  Illinois. 


Home  Office,  332  SOUTH  MICHIGAN  AVENUE. 


[Incorporated  Mar.  28,  1900;  commenced  business  Apr.  15,  1906;  admitted  Apr.  4,  1906.] 


President,  WM.  H.  REHM.  Vice-President,  RUDOLF  BRAND. 

Secretary,  E.  GRAHAM  RHOADES. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  $200,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $342,702  15 


INCOME. 


Fire. 


Gross  premiums  $43,139  85 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $5,144.13; 
return  premiums,  fire,  $1,568.80  6,712  93 


Total  premiums  (other*  than  perpetual) $36,426  92 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$38.89  accrued  interest  on  bonds  acquired  during  the 

year  $12,412  76 

Gross  interest  on  deposits  in  trust  companies  and  banks  154  59 


Total  gross  interest  and  rents 12,567  35 

From  other  sources:  Commissions  on  reinsurance  effected....  1,286  05 


Total  income 


$50,280  32 


Total  footings 


$392,982  47 


DISBURSEMENTS. 


Fire. 

Gross  amount  paid  policyholders  for  losses  $15,509  36 

Deduct  amount  received  for  reinsurance,  fire 234  88 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes  

Printing  and  stationery  

Underwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 


taxes  and  expenses  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes  : 

Federal  corporation  tax  $225  47 

Cook  county,  Illinois,  personal  property  tax 58  02 


$15,274  48 
101  81 
8,539  35 


2,500  00 
1 00 
20  00 

292  12 
493  86 
563  18 


283  49 
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Other  disbursements: 

Fee  to  custodian  of  securities  

Audit  fee  

Premium  on  surety  bonds  of  officials 

Kent  of  safety  deposit  box  

Bank  and  collection  charges  

Dividends  paid  to  policyholders  


Paid  stockholders  for  interest  or  dividends  (amount 
ing  the  year)  

Total  disbursements  


$306  87 
200  00 
106  62 
15  00 
20  09 
8,019  28 


8,667  86 

declared  dur- 

10,000  00 

$46,737  15 


Balanei 


$346,245  32 


LEDGER  ASSETS. 


Book  value  of  bonds,  $316,031.70,  and  stocks,  $200.00 $316,231  70 

Deposits  in  trust  companies  and  banks  on  interest 25,802  97 

Agents’  balances  representing  business  written  subsequent 
to  October  1,  1911  4,210  65 


Total  ledger  assets 


$346,245  32 


NON-LEDGER  ASSETS. 

Ik 

Interest  accrued  on  bonds  4,162  90 

Gross  assets  $350,408  22 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value' 6,161  70 

Total  admitted  assets  $344,246  52 


LIABILITIES. 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $35,812.36;  unearned  premiums 

(fifty  per  cent)  $17,306  18 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $2,474.13;  unearned  pre- 
miums (pro  rata)  1,197  38 


Tolal  unearned  premiums  as  computed  above 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

laxes  based  upon  business  of  the  year  of  this  statement 

Commissions,  brokerace  and  other  charges  due  or  to  become'  due 

to  agents  and  brokers  . . . ._ 

All  other  liabilities  : Starkweather  & Shepley  December  reinsur- 
ance premiums  


$19,103  56 
750  00 
477  24 
90  16 


Total  amount  of  all  liabilities  except  capital..? $20,420  96 

Capital  actually  paid  up  in  cash  $200,000  00 

Surplus  over  all  liabilities  - 123,825  56 

323,825  56 


$344,246  52 


Surplus  as  regards  policyholders 
Total  liabilities  
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RISKS  AND  PREMIUMS. 

Gross 
premiums 
Fire  risks.  thereon. 


In  force  on  the  31st  day  of  December,  1910 $4,301,897  $42,021  54 

Written  or  renewed  during  the  year  4,597,243  43,139  85 

Total  $8,899,140  $85,161  39 

Deduct  those  expired  and  marked  off  as  terminated 4,283,817  41,756  37 

In  force  at  the  end  of  the  year $4,615,323  $13,405  02 

Deduct  amount  reinsured  535,100  5,118  53 

Net  amount  in  force  $4,080,223  $38,286  49 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

1911 

One  year  or  less  

$3,860,636 

100,000 

22,000 

58,987 

38,600 

$35,812  36 
567  10 
9 368  10 

864  56 
674  37 

1-2 

1-4 

1-0 

1-2 

5-6 

$17,906  18 
141  78 
61  35 
432  28 
561  97 

1910 

Two  years  

1909 

Three  years  

1910 

Three  years  

1911 

Three  years  

Totals  

$4,080,223 

$38,286  49 

$19,103  56 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  v $484,400  00 

Less  $24,000.00  risks  cancelled,  and  $23,000.00  reinsured  in  companies  au- 
thorized in  Wisconsin  47,000  00 


Net  risks  written  $437,400  00 


Gross  premiums  on  risks  written $4,560  53 

Less,  $64.71  return  premiums;  and  $174.00  premiums  for  reinsurance  in 
compaines  authorized  in  Wisconsin  238  71 


Net  premiums  received  $4,321  82 


Losses  paid  (deducting  salvage)  $9,843  45 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


1 

UNDERWRITING  EXHIBIT.  | 

1 

Premiums.  | 

1 

Total  premiums  | 

Add  unearned  premiums  Dec.  31  of 

$36,426  92 
18,403  70 

3 

1 

1 

1 

1 

1 

1 

1 

| 

Total  

1 

$51,830  62 
19,103  56 

1 

Deduct  unearned  premiums  Dec.  31, 

! 

I 

Premiums  earued  during  the 

! 

1 

$35,727  06 

1 

1 

UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS. 

1 

Gain  from  agents’  balances  previously 

1 

1 

' 1 

1,286  05 



1 

1 

i 

Underwriting  income  earued  during) 
the  year  

$37,013  11 

1 

1 

| 

1 

LOSSES. 

Losses  paid  

1 

! 

$15,274  48 

1 

1 

UNDERWRITING  EXPENSES.  | 

Underwriting  expenses  paid  duringl 
the  vear 

1 

| $12,442  7 

750  00 



1 

j 

Deduct  underwriting  expenses  un- 
paid Dec.  31  of  previous  year 

| 

Balance  

1 

$11,692  7 

1 

1,317  4 

Add  underwriting  expenses  unpaid 
Dec.  31,  end  of  the  year.  Reserve 
for  taxes  $750.00:  commissions, 

$177.24;  Starkweather  & Shepley 
$90.16  

1 

1 

-. 

Underwriting  expenses  incurred  dur- 
ing the  year  I 

13,010  14 

1 

1 



Underwriting  losses  and  expenses. ...  I 

1 

28,284  62 

| 

1 

Gain  from  underwriting  during  the 
year  

i 

! • 

$8,728  49 

INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividends  and  rents  re- 
ceived during  the  vear 

1 1 

i 

1 

1 

! 

$12,567  2 

1 

3,962  9 

1 

1 

1 

1 

1 

Deduct  interest,  dividends  and  rents 
accrued  Dec.  31,  end  of  the  year.. 

Balance 

f $8,604  4 

1 

4.162  9 

1 

Add  interest,  dividends  and  rents  ac- 

eriierl  Dee  31  enrl  nf  the  yen  r 

Total  

| $12,767  35 

. ^ 

1 

I 

644 


NATIONAL  BREWERS  INS.  CO. 


UNDERWRITING  ANI)  INVESTMENT  EXHIBIT— Continued. 


1 

PROFIT  ON  INVESTMENTS. 

Gain  from  change  in  difference  be- 
tween book  and  market  value  dur- 

! 

1 

1 

1 

1 

| 

1 

312  50 

! 

i 

$13,079  85 
1,000  G5 

i 

i 

Investment  income  earned  during  tbe| 

1 

1 1 

INVESTMENT  EXPENSES.  | 

1 

Investment  expenses  paid  during  the| 

VAH  r 1 

1 

1 

1 

‘ | 

II 

Gain  from  investments  during  the  | 

1 1 

1 

$12,079  20 

MISCELLANEOUS  EXHIBIT.  | 

1 

Dividends  declared  to  stockholders] 

Hnvin<r  tho  voa  r 1 

| 

1 

! 

1 

: , 

Gain  in 
Surplus. 

1 

| 

Loss  in 
Surplus. 

$10,000  00 

8,019  28 

Dividends  declared  to  policyliolders| 
during  tlio  vGcir  ..!...••••• | 

Loss  from  nbovo ••••••••#.) | 

' | 

| 

$18,019  28 

1 

Total  gains  and  losses  in  surplus! 

/I n i*i  11  cr  flic*  v An  r 1 

1 

$20,807  69 

1 

| $18,019  28 

Xn  riling  J4ap  "1010 

$121,037  15 
123.825  56] 

1 

Surplus  Dec.  31,  1911 1 

InpvAnQA  in  QiirnliiQ  d li ri n <?  flip  vPfil*  .1 

| 

2,788  41 

1 

| 

I 11V_  it  <loC  111  OlU  [MUO  Mul  Ulft  J v(U  . . | 

Totals  

$20,807  69 

1 

$20,807  69 

Per  cent  of  losses  incurred  to  premiums  earned.  42.75. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  3(1.42. 
Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  7.84. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  94.43. 
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NATIONAL  FIRE  INSURANCE  COMPANY, 
Hartford,  Connecticut. 

Home  Office  95  PEARL  STREET. 

[Incorporated  June  4,  I860;  commenced  business  Dec.  1,  1871;  admitted  Jan.  19,  1872.] 

President,  JAMES  NICHOLS.  Vice-President,  H.  A.  SMITH. 

Secretary,  B.  R.  STILLMAN. 

♦ 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  $1,000,000  00 

Amount  of  ledger  assets  December  .‘11  of  previous  year $10,446,992  11 


INCOME. 

Fire. 

Gross  premiums  $11,951,065  25 

Deduct  reinsurance,  $2,494,103.55,  and  return  premiums,  $1,- 
542,735.32  4,086,838  87 


Total  premiums  (other  than  perpetual) $7,914,216  38 

Gross  interest  on  mortgage  loans,  less  $9,276.52,  accrued 

interest  on  mortgages  acquired  during  1911 $82,004  28 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$10,692.82  accrued  interest  on  bonds  acquired  during 

1911  „ 343,505  75 

Gross  interest  on  deposits  in  trust  companies  and  banks  8,583  07 

Gross  interest  from  all  other  sources  1,739  56 

Gross  rents  from  company’s  property,  including  $15,000.00 
for  company’s  occupancy  of  its  own  buildings 32,776  44 


Total  gross  interest  and  rents 

Prom  agents’  balances  previously  charged  off 

Gross  profit  on  sale  or  maturity  of  ledger  assets: 

Bonds  

Stocks  


$26,315  00 
463  25 


468,609  10 
418  61 


26,778  25 

Total  income  $8,410,022  34 

Total  footings  $18,857,014  15 


DISBURSEMENTS. 


Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$465,789.51  occurring  in  previous  years) $5,109,085  90 

Deduct  amount  received  for  salvage,  $34,843.69;  and  for 
reinsurance  in  other  companies  $1,299,303.15 1,334,146  84 


Net  amount  paid  policyholders  for  losses $3,774,939  06 

Expenses  of  adjustment  and  settlement  of  losses 46,351  40 

Commissions  or  brokerage  1,491,713  79 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  4,305  97 

Salaries  $536,919  47  and  expenses  $247,440.93,  of  special  and 

general  agents  784,360  40 
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Salaries,  fees  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes 

Rents,  including  $15,000.00  for  company's  occupancy  of  its  own 

buildings.  

Advertising.  $26,810.54  ; printing  and  stationery  $48,660.41.... 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  ..  . . ( 

Furniture  and  fixtures  . 

Maps,  including  corrections  

Underwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  .x 

Repairs  and  expenses  (other  than  taxes!  on  real  estate.. 

Taxes'  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax  $1,391  39 

Tax  on  capital  stock  (Connecticut)  37,756  00 

City^and  county  taxes  3,006  99 

State,  county  and  city  license  fees 12,445  22 

Personal  property  tax  and  other  taxes,  licenses,  fees..  5,173  56 


Other  disbursements  : 

Traveling  expenses  $5,823  59 

Miscellaneous  expense  reinsurance  of  Columbia  Fire 

Ins  Co . 100,130  23 

Miscellaneous  expense  reinsurance  of  Osage  Fire  Ins.  Co.  13,524  73 
Miscellaneous  expense  reinsurance  of  Franklin  Fire  Ins. 

Co.  2,080  50 

Factory  Insurance  Ass’n — our  proportion  general  ex- 
penses   8,309  00 

Mercantile  reports  737  33 

Sundry  office  expenses  5,856  27 

Other  miscellaneous  expense  824  31 


raid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)  •••„ 

Agents’  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Real  estate  $2,494  90 

Bond  19,969  32 


174,155  03 

37,468  59 
75,470  95 
84„915  51 
9,608  10 
8,511  78 
11,690  78 
118,071  16 

50,849  53 
14,580  61 
13,502  50 
9,014  88 
153,520  47 
26,284  21 


59,773  16 


197.285  96 

200,000  00 
2,100  87 


Total  disbursements 


22,464  22 
$7,370,938  93 


Balance 


$11,486,075  52 


LEDGER  ASSETS. 


Book  value  of  real  estate  .-. 

Mortgage  .loans  on  real  estate,  first  liens  

Book  value  of  bonds,  $6,013,204.25;  stocks,  $983,067.16 

Cash  in  company’s  office,  $1,094.43;  deposits  in  trust 

companies  and  banks,  on  interest,  $671,598.06 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  

Agents  balances  representing  business  written  prior  to 

October  1,  1911  

Bills  receivable,  taken  for  fire  risks  


$633,208  93 
1,825,075  OO 
6,996,271  41 

672,692  49 

1,129,808  61 

37,948  34 
191,010  74 


Total  ledger  assets 


$11,486,075  52 


NON-LEIJGER  ASSETS. 


Interest  due,  $980.50  and  accrued,  $36,627.00  on  mortgages  $36,607  50 
Interest  aecrued  on  bonds  87,571  67 


Total  : 124,179  17 

Market  value  of  real  estate  over  book  value • 14,481  76 

Market  value  of  bonds  and  stocks  over  book  value 290,295  77 

Gross  assets  $11,915,032  22 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Agents’  balances,  representing  business  written  prior  to 

October  1,  1911  . . . $37,948  34 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

fire  risks  39,128  61 

Overdue  and  accrued  interest  on  bonds  in  default 215  00 


77,291  95 


Total  admitted  assets  $11,837,740  27 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $124,027  97 

Gross  claims  for  losses  in  process  of  adjustment,  or  in 

suspense  653,023  69 

Gross  claims  for  losses  resisted  47,642  78 


Total  $824,694  44 

Deduct  reinsurance  due  or  accrued  280,093  78 


Net  amount  of  unpaid  losses  and  claims $544,600  66 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $4,021,340.15;  unearned  premiums 

(fifty  per  cent)  $2,010,670  08 

Gross  premiums  (less  reinsurance),  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one 
year  from  date  of  policy,  $9,980,631.96;  unearned  pre- 
miums (pro  rata)  5,202,193  47 


Total  unearned  premiums  as  computed  above 7,212,863  55 

Estimated  amount  hereafter  payable  for  federal,  state,  and  other 

taxes  based  upon  the  business  of  the  year  of  this  statement.  . 150,000  00 

All  other  liabilities:  Special  reserve'  fund  covering  all  con- 
tingent liabilities  300,000  00 


Total  amount  of  all  liabilities  except  capital $8,207,464  21 

Capital  actually  paid  up  in  cash  $1,000,000  OO 

Surplus  over  all  liabilities  2,630,276  06 


Surplus  as  regards  policyholders  3,630,276  06 


Total  liabilities  $11,837,740  27 


RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Excess  of  original  premiums  over  amount  received 
reinsurance  

Eire  risks. 
....$1,308,942,592 
....  1,240,139,341 
for 

Gross 
premiums 
thereon. 
$14,719,994  60 
11,951,05-5  25 

1,274,577  28 

Total  

$27,945,627  13 
10,759,334  95 

Deduct  those  expired  and  marked  off  as  terminated 

....  970,767,686 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured  

....$1,578,314,247 
....  299,526,780 

$17,186,292  18 
3,184,320  07 

Net  amount  in  force 

..... $1,278, 787, 467 

$14,001,972  11 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


Term. 


Amount 

covered. 


G ross 
premiums 
charged, 
less  re- 
in trance. 


T3 
C 0/ 
C C 


Amount  of 
premium 
unearned . 


1911. 

1910. 

1911. 
1909'. 

1910. 

1911. 

1908. 

1909. 

1910. 

1911 . 

1907. 

1908. 
1909'. 

1910. 

1911. 


One  year  or  less 

Two  years  

TWo  years  

Three  years  

Three  years  

Three  years  

Four  years  

Four  years  

Four  years  

Four  years  

Five  years  

Five  years  

Five  years  

Five  years  

Five  years  

Totals  


$365,257,836 
5,938,858 
2,664,292 
164 ,869,282 
188,188,814 
210,991,861 
1,493,202 
1,358,931 
1,476,448 
1,104,270 
51,389,468 
61,293,086 
74,746,727 
75,178,661 
72,835,731 


$1,278,784,467 


$4,021,340  15| 
56,506  46 j 
18,158  70, 
1 ,663,506  69 
1,868,164  35 
1,966,318  51 
14,563  40 
14,340  72i 
14,915  34 
8,994  401 
686,315  42 I 
797,359  13 
993,619  32 
972,899  25[ 
904,920  27 

$14,001,972  11 ! 


$2,010,670  08 
14,126  61 
13,619  03 
277,251  11 
934,082  17 
1,638,598  76 
1,820  43 
5,396  52 
9,322  09 
7,870  10 
68,631  54 
239,207  74 
496,809  66 
681 ,029  47 
814,428  24 


$7,212,863  55 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


BUSINESS  IN  TIIE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $17,987,913  00 

Less  $2,228,938.00  risks  cancelled,  and  $817,331.00  reinsured  in  authorized 
companies  3,046,269  CO 


Net  risks  written  

Gross  premiums  received  

Less  $16,014.54  return  premiums;  and  $2,905.10  premiums  for 
authorized  companies  

Net  premiums  received  

Losses  paid  (deducting  salvage)  

Less  losses  on  risks  reinsured  in  authorized  companies 

Net  losses  paid  

Losses  incurred  

Less  losses  on  risks  reinsured  in  authorized  companies.. 


.$14,941,644 

00 

$172,522 

90 

1 

18,919 

64 

. $153,603 

26 

. $76^275 

6G 

86 

41 

$76,189 

25 

$84,191 

25 

931 

41 

$83,229 

84 

Net  losses  incurred 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDE R W R I T I NG  EXHIBIT. 
Premiums. 


Total  premiums  I $7,914,216  38 1 

Add  unearned  premiums  Dec  31,  1910|  6,075,29*  78| 

| —| 

Total  |$13,989,511  16| 

Deduct  unearned  premiums  Dec.  31, | 

1911 |;  7,212,863  55| 

I 1 

Premiums  earned  during  191 1 j | $6,776,647  6 

I I 


UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS.  1 

I 

Gain  from  agents’  balances  previously! 

charged  off | 

Loss  from  agents’  balances  charged! 
oft  I 


$418  61 1 , 

I 

2,100  87 1 . 


Loss  from  above  | 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910 $25,442  15| 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1911 77,076  95 1 


-I 

$1,682  26| . 

I 


Loss  from  above 


Loss  from  underwriting  profit  and| 
loss  items  |. 


I 

51,634  80 1 

1 


53,317  06 


Underwriting  income  earned  during! 
1911  |. 


LOSSES. 


Losses  paid  I $3,774,939  061 

Deduct  unpaid  losses  Dec.  31,  1910.. I 646,089  211 

I- 1 

• Balance  I $3,128,849  85| 

Add  unpaid  losses  Dec.  31,  1911 1 544.600  66| 


Losses  incurred  during  1911 | I $3,673,450  5 

! ! 

UNDERWRITING  EXPENSES.  | I 

I I 

Underwriting  expenses  paid  during!  I. 

7 911  .' I $3,298,080  511 

Deduct  underwriting  expenses  un-j 

paid  Dec.  31,  1910 I 125,000  00! 


Balance  ! $3,173,080  511 

Add  underwriting  expenses  unpaid! 

Dec.  31,  1911  1 150.000  001 

I 1 

Underwriting  expenses  incurred  dur-!  I 

ing  1911  I.... I 3.323.080  5 


Underwriting  losses  and  expenses..!. 


Lnt!<?  from  underwriting  during  the! 
year  [. 


$6,723,330  55 


6.996.531  02 


$273,200  47 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


I N VEST  ME  NT  EX  II I B I T. 
Interest  and  Rents. 


i 

I 

re- 1 


Interest,  dividends  and  rents 

eeived  during  the  year j $168,609  10| 

Deduct  interest,  dividends  and  rents | 

accrued  Dec.  31,  1910 | 87,917  56| 

| 1 

Balance  | $380,691  54| 

Add  interest,  dividends  and  rents| 

accrued  Dec.  31,  1911 | 123,964  17| 

I 1 


I 

Total  I ....|  $504,655  71|, 


PROFIT  ON  INVESTMENTS. 


I 

I 

I 

$26,778  25|. 


Gain  from  sale  of  ledger  assets | 

Gain  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 

ing  tne  year  .». | 21,951  71  j 

I 1 

Profit  on  investments  during  1911 ....  I I 


I 

48,729  96| . 
-I 


Investment  income  earned  during  19111 1 1 $553,385  67 


I 
I 

LOSS  ON  INVESTMENTS.  | 

I 

Loss  from  sale  of  ledger  assets  ....|. 

I 

I 

INVESTMENT  EXPENSES.  I 

I 

Investment  expenses  paid  during  19111. 


I 

1 

I 

$22,464,221. 


73,354  27 1 


Investment  losses  and  expenses  dur-j 
ing  1911 <. I • 


95,818  49 


Gain  from  investments  during  19111 1 1'  $457,567  18 


MISCELLANEOUS  EXHIBIT.  | 

I 

Dividends  declared  to  stockholders! 
during  1911 . .!• 


I- 

| I 

| Gain  in  I Loss  in 

| Surplus  | Surplus 


Net  loss  from  above  I !• 


'jLotnl  gains  and  losses  in  surplusl  I 

during  1911 1 1 

Surplus  Dec.  31.  1910 | $2,645,909  351. 

Surplus  Dec.  31,  1911 1 2.630.276  061. 


| $200,000  00 

. | $200,000  00 


$457,567  18|  $473,200  47 


Decrease  in  surplus  during  1911 
Totals  


15,633  25)1 


$473,200  47|  $473,200  47 


Per  cent  of  losses  incurred  to  premiums  earned,  54.21. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  40.9. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  14.53. 
Per  cent  of  total  ]no«es  and  expenses  incurred  and  dividends  declared  to 
total  income  earned.  100.2 
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NATIONAL  LUMBER  INSURANCE  COMPANY, 
Buffalo,  New  Yrork. 


Home  Office,  700  MAIN  STREET. 

[Incorporated  Nov.  15,  1905;  cofhmenced  business  Nov.  15,  1905;  admitted  Dec.  31,  1905.] 

President,  MORRIS  S.  TREMAINE.  Vice-President,  GEORGE  B.  MONTGOMERY. 
Secretary  WILLIAM  P.  HAINES. 


CATITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  $200,000  00 

Amount  of  ledger  assets,  December  31  of  previous  j'ear $400,381  37 


INCOME. 


Gross  premiums  

Deduct  gross  amount  paid  lor  reinsurance,  fire,  $20,374.17; 
return  premiums,  fire,  $99,320.75  


Fire 

$359,324  82 
125,694  92 


Total  premiums  (other  than  perpetual)  $233,629  90 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$365.10  accrued  interest  on  bonds  acquired  during  the 

year  $8,285  25 

Gross  interest  on  deposits  in  trust  companies  and  banks  3,191  60 


Total  gross  interest  and  rents  11,476  85 

From  other  sources:  Brokerage  $0  58 

Commission  account  purchase  10  Ontario  Power  Co. 
bonds  50  00 


56  58 


From  agents’  balances  previously  charged  off 6 13 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Stocks 964  95 


Total  income  $246,134  41 

Total  footings  $646,515  78 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$28,787.42  occurring  in  previous  years) $137,258  21 

Deduct  amount  received  for  salvage,  fire,  $2,119.20;  rein- 
surance, fire,  $6,614.80;  discount,  fire,  $202.52 8,963  52 


Net  amount  paid  policyholders  for  losses $128,321  69 

Expenses  of  adjustment  and  settlement  of  losses 1,456  35 

Commissions  or  brokerage  52,267  09 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  4,120  25 

Salaries,  $2,500.00,  and  expenses,  $3,176.18,  of  special  and  gen- 
eral agents  5,676  18 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes 15,650  52 

Rents  1,340  01 

Advertising.  $709.57  : printing  and  stationery,  $621.78 1,331  35 

Postage,  telegrams,  telephone  and  express 872  02 

Legal  expenses  2,517  09 

Furniture  and  fixtures  395  45 
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Maps,  including  corrections  80  00 

Underwriters’  boards  arid  tariff  associations  1,881  65 

Fire  department,  fire'  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  1,038  73 

Inspections  and  surveys  663  70 

State  taxes  on  premiums  4,225  23 

Insurance  department  licenses  and  fees 1,181  87 

All  other  licenses,  fees  and  taxes:  State  franchise  and  municipal  1,885  84 

Other  disbursements:  General  expense  home  office  1,401  68 

Decrease  in  liabilities  during  the  year  on  account  of  reinsurance 

treaties  338  78 

Agents’  balances  charged  off  263  80 

Gross  loss  on  sale  or  maturity  of  ledger  assets:  Bonds 6 25 


Total  disbursements  .$226, :>1 5 71 


Balance  $410,600  07 


LEDGER  ASSETS. 

Book  value  of  bonds,  $240,067.40,  and  stocks,  $17,112.50  $257,170  90 


Cash  in  companies  office,  $3.12;  Deposits  in  trust  com- 
panies and  banks  not  on  interest,  $185.37;  deposits  in 

trust  companies  and  banks  on  .interest,  $115,327.67 115,516  16 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  46,191  88 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911  607  02 

Other  ledger  assets:  Re-insured  losses  and  adjustments..  105  11 


Total  ledger  assets 


$419,600  07 


NON-LEDGER  ASSETS. 


Interest  due,  $780.00  and  accrued,  $1,347.71  on  bonds $2,127  71 

Interest  due  arid  accrued  on  bank  balances 987  17 

Total  3,114  88 

Gross  assets  $422,714  95 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances,  representing  business  written  prior  to 


October  1,  1911  $«07  02 

Book  value  of  ledger  assets  over  market  value 21,439  90 


22.046  92 

Total  admitted  assets  $400,668  03 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $5,598  50 

Gross  claims  for  losses  in  process  or  adjustment  or  in 
suspense,  plus  $2,859.54;  reserve  for  losses  incurred  prior 
to  December  61,  of  which  no  notice  had  been  received 
on  that  date  15,883  45 


Total  $21,481  95 

Deduct  reinsurance  duo  or  accrued 5,184  71 


Net  amount  of  unpaid  losses  and  claims $16,297  24 

Gross  premiums  (less  reinsuranee(  received  and  receivable 
upon  all  unexpired  Are  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $224,836.98;  unearned  premiums 

(fifty  per  cent)  $112,418  49 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $22,655.70;  unearned  pre- 
miums (pro  rata)  15,641  79 


Total  unearned  premiums  as  computed  above 


128,000  28 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or 

accrued  131  33 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement....  3,925  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers  375  G5 

Reinsurance  premiums  1,075  59 


Total  amount  of  all  liabilities  except  capital $149,865  09 

Capital  actually  paid  up  in  cash  $200,000  00 

Surplus  over  all  liabilities  50,802  94 

Surplus  as  regards  policyholders  250,802  94 

Total  liabilities  $400,668  03 


RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year  

Total  ’ 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured  

Net  amount  in  force  


Fire  risks. 
,.$22,832,397  14 
. . 28,809,599  OO 

Gross 
premiums 
thereon. 
$274,296  21 
359,324  82 

$633,621  03 

, . 30,524,415  00 

370,189  41 

..$21,117,581  14 

$263,431  62 

. . 1,039,909  00 

15,965  94 

$247,465  68 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


Term. 


1911-12. 

1910- 12. 

1911- 13. 

1909- 12. 

1910- 13. 

1911- 14. 

1910- 14. 

1911- 15. 

1908- 13. 

1909- 14 . 

1910- 15. 

1911- 16. 


One  year  or  less 

TWo  years  

TWo  years  

Three  years 

Three  years  

Three  years  

Four  years  

Four  years  

Five  years  

Five  years  

Five  years  

Five  years 


Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

$18,683,406  14 

$224,836  98 

1-2 

$112,418  49 

115,442 

168,812 

1,185  78 

1-4 

296  44 

1,925  06 

3-4 

1,443  79 

47,113 

838  25 

1-6 

139  71 

268,980 

4,428  19 

1-2 

2,214  09 

610,355 

11,925  75 

5-6 

9,938  12 

7,500 

117  93 

5-8 

73  71 

24,114 

269  89 

7-8 

259  78 

17,500 

310  37 

3-10 

98  11 

35,000 

442  73 

1-2 

221  36 

58,000 

622  98 

7-10 

366  08 

41,500 

661  78 

9-10 

595  GO 

$20,077,672  14 

$247,465  68 

$128,060  28 

Totals 
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BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $900,408  00 

Less  $437,043.00'  risks  cancelled,  and  $5,500,00  reinsurance  in  companies  au- 
thorized in  Wisconsin  442,543  00 

Net  risks  written  $457,805  00 

Gross  premiums  on  risks  written  $11,872  33 

Less,  $3,853.70  return  premiums;  and  $417.58  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin  4,271  28 

Net  premiums  received  $7,601  05 

Losses  paid  (deducting  salvage)  $4,006  £0 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 60  03 

Net  losses  paid  $3,937  17 

Losses  incurred  $5,891  64 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 71  84 

Net  losses  incurred  $5,819  80 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


I 

UNDERWRITING  EXHIBIT.  | 
Premiums. 

Total  premiums  I 

Add  unpaid  return  and  reinsurance! 
premiums  Dec.  31  of  previous  year| 

Total  | 

Deduct  unpaid  return  and  reinsur-| 
ance  premiums  Dec.  31,  end  of  tliej 
year  | 


$233,029  90 
1,414  37 
$235,044  27 

1,075  59 


Balance  

Add  unearned  premiums 
previous  year  


Dec.  31  of 


$233,908  08 


125,954  48 


Total  | $359,923  10 

Deduct  unearned  premiums  Dec.  31, | 

end  of  the  year  | 128,000  28 


Premiums  earned  during  the 
year  


I 


$231 , 802  88| 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

Gain  from  agents’  balances  previously 
charged  off,  $0.13,  and  from  other 
underwriting  income,  $6.58 

Loss  from  agents’  balances  charged 
off,  $203.89,  and  from  other  under- 
writing disbursements,  $338.78  .... 

Loss  from  above  


I 


$12  71|.. 
I 
I 

002  071. . 
—I 

$589  9G| . . 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT — Continued. 


I 

Agents’  balances  and  bills 

receivable not  admitted  | 

Dec.  31,  1910 $793  60[ 

Agents’  balances  and  bills 

receivable  not  admitted 

Dec.  31,  end  of  the  year..  607  02 1 


Gain  from  above 


Loss  from  underwriting  profit  and  | 
loss  items  | 


186  58*| . 

-I 

I 


Underwriting  income  earned  during| 
the  year 


I 

I 

403  38|. 
1 


$128,321  69| . 

I 

32,738  98 1 


I 

LOSSES.  | 

Losses  paid  | 

Deduct  unpaid  losses  Dec.  31  of  pre-| 

vious  year  | 

I- 

Balance  [ 

Add  unpaid  losses  Dec.  31,  end  of  | 

the  year  | 

I 1 

Losses  incurred  during  the  year  . ,j | $111,879  9i 


$231,459  50 


-I 

$95,582  71 1 , 

I 

16,297  24 | 


UNDERWRITING  EXPENSES.  | 

I 

Lnderwriting  expenses  paid  during| 

the  year  | 

Deduct  underwriting  expenses  unpaid | 
Dec.  31,  of  previous  year | 

I- 

Ba  lance  | 

Add  underwriting  expenses  unpaid  | 
Dec.  31,  end  of  the  year | 

I-- 

Underwriting  expenses  incurred  dur-J 
ing»the  year  | 


I 

I 

$97,680  46 1 . 

I 

4,463  96|. 

1 

$93,216  50|. 

I 

4,431  98|. 


[lnderwriting  losses  and  expenses. 


Gain  from  underwriting  during  the! 
year  j. 


I 

I I 

| 97,648  48| , 

I— 


-I 

| 209,528  43 

| 

I 

| $21,931  07 


INVESTMENT  EXHIBIT. 


Interest  and  Rents. 

Interest,  dividends  and  i‘ents  re-| 

ceived  during  the  year | 

Deduct  interest,  dividends  and  rents] 
accrued  Dec.  31,  end  of  the  year..] 

i- 

Balance  I 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  end  of  the  year....| 


Total  

PROFIT  ON  INVESTMENTS. 


I 

$11,476  85 1 . 

I 

1,732  491. 
— I 

$9,744  36| , 

I 

3,114  88| . 


I 

$12,859  24|. 


Gain  from  sale  of  ledger  assets. 
Gain  from  other  investments: 
Commissions  


3rofit  on  investments  during  the  year|. 

I 

Investment  income  earned  during! 
the  year j, 


$964  951. 

I 

50  001. 
1 


I 

1 ,014  951. 


$13,874  19 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


LOSS  ON  INVESTMENTS.  | 

imss  from  sale  of  ledger  assets | $6  25 

Loss  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  the  year | 2,427  40 

Loss  on  investments  during  the  yearj 

I 

I 

INVESTMENT  EXPENSES.  | 


$2,433  Of 


Investment  expenses  paid  during  the] 
year | 


304  64 


Investment  losses  and  expenses  dur-| 
ing  the  year  | 

I 

Ciain  from  investments  during  the| 
year  | 


2,738  29 


$11 ,135  90 


MISCELLANEOUS  EXHIBIT.  | 

I 

Total  gains  and  losses  in  surplus| 

during  the  year  | 

Surplus  Dec.  31,  1910 | 

Surplus  Dec.  31,  1911 | 

I 

Increase  in  surplus  during  the  year| 

I 

Totals  |. 


Gain  in  | Loss  in 

Surplus.  | Surplus. 


$33,000  97 


$17,735  97 
50,802  91 


$33,000  97 


$33,000  97 1 


$33,000  97 


Per  cent  of  losses  incurred  to  premiums  earned,  48.25. 

Ier  cent  of  underwriting  expenses  incurred  to  premiums  earned,  42.11. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  02.37. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  86.52.  • 
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NATIONAL  UNION  FIRE  INSURANCE  COMPANY, 
Pittsburgh,  Pennsylvania. 

Home  Office,  H.  W.  OLIVER  BLDG.,  SMITH  FI  ELD  STREET  AND  SIXTH  AVE. 

[Incorporated  February  14,  1601;  commenced  business  March  1,  1901;  Admitted  June  1, 

1901.] 

President,  E.  E.  COLE.  Vice-President,  A.  W.  MELLON. 

Secretary,  B.  D.  COLE. 


CAPITAL  STOCK. 


Amount  ol  capital  paid  up  in  cash  $1,000,000  OO 


Amount  of  ledger  assets  December  31  of  previous  year. . . . $3,300,772  83 
Increase  of  paid  up  capital  during  the  year 100,000  Oo 


Extended  at  $3,400,772  83 


INCOME. 

Fire. 

Gross  premiums  $3,705,243  52 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $970,157.58; 
return  premiums,  fire,  $655,485.11  1,632,642  GD 


Total  premiums  (other  than  perpetual)  

Gross  interest  on  mortgage  loans  

Gross  interest  on  collateral  loans 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$4,103.07  accrued  interest  on  bonds  acquired  during  the 

year  . . . 

Gross  interest  on  deposits  in  trust  companies  and  banks.. 
Gross  interest  from  all  other  sources: 

Interest  on  deferred  stock  subscriptions  

Interest  on  bills  receivable  taken  for  fire  risks 

Gross  rents  from  company’s  property 


$2,072,600  83 

$36,919  64 
6,416  65 


76,307  80 
4 ,927  92 

3,098  77 
220  48 
100  00 


Total  gross  interest  and  rents 

From  other  sources  : 

Profit  on  sale  of  company  stock  held  by  trustee $60,000  00 

To  secure  payment  of  an  agency  indebtedness 536  59 

Gross  income  from  unlisted  assets  292  24 


127,991  26 


60,828  83 

Increase’  in  liabilities  during  the  year  on  account  of  reinsurance 


treaties  106,650  86 

From  agents’  balances  previously  charged  off 2,469  48 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Bonds 10,723  12 


Total  income  $2,381,264  38 


Total  footings 


$5,782,037  21 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders'  for  losses  (including 

$146,133.89  occurring  in  previous  years)  • ••  $1,474,458  97 

Deduct  amount  received  for  salvage,  Are,  $6,864.04;  rein- 
surance, fire,  $476,523.04;  discount,  fire,  $1,523.36  484,919  44 

Net  amount  paid  policyholders  for  losses 

42 — Ins. — I 


$989,539  53 
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Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. 
Salaries,  $75,777.05,  and  expenses,  $59,842.09,  of  special  and  gen- 
eral agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home1  office  employes 

Rents  

Advertising,  $2,751.40;  printing  and  stationery,  $22,809.37.. 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures  ,.  . 

Maps,  including  corrections 

Underwriters'  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate  

State  taxes  on  premiums.... 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes  : 

Federal  corporation  tax  $681  66 

Municipal  licenses  7,856  91 

Pennsylvania  franchise  tax  3,475  65 


Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  yearl  

Agents’  balances  charged  off  

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Bonds  $4,260  00 

Stocks  758  17 


28,903  65 
363,260  21 
10,688  90 

135,619  14 

98,087  73 
12,100  00 
25,560  77 
12,780  08 
523  33 
1,440  96 
8,366  79 
24,614  19 

•8,204  40 
4,102  70 
20  08 
111  65 
50,394  04 
18,069  50 


12,014  12 

85,500  00 
1,220  64 


5,018  17 


Total  disbursements 
Balance  


$1,896,140  58 
$3,885,896  63 


LEDGER  ASSETS. 


Book  value  of  real  estate  $4,501  76 

Mortgage  loans  on  real  estate,  first  liens 664,540'  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   — 115,000  00 


Book  value  of  bonds,  $1,939,167.21,  and  stocks,  $296,522.33. . 2,234,689  54 


Cash  in  company’s  offices,  $9,311.66;  deposits  in  trust 
companies  and  banks  not  on  interest,  $68,602.09; 
deposits  in  trust  companies  and  banks  on  interest, 

$234,260.11  312,174  46 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  477,385  80 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911  ^4,616  28 

Bills  receivable,  taken  for  Are  risks 72,988'  79 


Total  ledger  assets  $3,885,896 


63 


NON-LEDGER  ASSETS. 

Interest  due,  $72.50  and  accrued,  $12,980.75  on  mortgages  $13,053  25 

Interest  due,  $3,750.00  and  accrued  $27,473.94  on  bonds 31,223  94- 

Interest  accrued  on  collateral  loans  1,406  36 

Total  •' TmTTTT  45,682  55 

Market  value  of  bonds  and  stocks  over  book  value 3,785  29 


Gross  assets 


$3,935,364  47 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents’  balances,  representing  business  written  prior  to 

October  1,  1911 $4,616  28 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

fire  risks 15,127  31 

Overdue  and  accrued  interest  on  bonds  in  default 3,750  00 


23,493  59 


Total  admitted  assets  $3,911,870  88 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (not  yet  due) $16,729  92 

Gross  claims  for  losses  in  process  of  adjustment,  plus 
$14,500.00;  reserve  for  losses  incurred  prior  to  December 
31,  of  which  no  notice  had  been  received  on  that  date..  172,130  54 

Gross  claims  for  losses  resisted  , . 39,048  28 


Total  $227,908  74 

Deduct  reinsurance  due  or  accrued 78,101  19 


Net  amount  of  unpaid  losses  and  claims $149,807  55 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $1,079,735.62;  unearned  premiums 

(fifty  per  cent)  $539,867  81- 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $2,704,552.26;  unearned  pre- 
miums (pro  rata) 1,522,944  12 


Total  unearned  premiums  as  computed  above 2,062,811  93 

Salaries,  rents,  expenses,  hills,  accounts,  fees,  etc.,  due  or  ac- 
crued   500  00 

Estimated  amount  hereafter  payable'  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 60,000  00 

All  other  liabilities:  Fund  held  under  reinsurance  treaty 106,655  86 


Total  amount  of  all  liabilities  except  capital $2,379,775  34 

Capital  actually  paid  up  in  cash  $1,000,060  00 

Surplus  over  all  liabilities 532,095  54 


Surplus  as  regards  policyholders  1,532,095,54 

Total  liabilities  $3,911,870  88 


RISKS  AND  PREMIUMS, 

Gross 
premiums 
Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1910 $346,152,656  $4,186,357  07 

Written  or  renewed  during  the  year 297,640,983  3,705,243  52 

Excess  of  original  premiums  over  amount  received  for  re- 
surance  753  43 


Total  $643,793,639  $7,892,354  02 

Deduct  those  expired  and  marked  off  as  terminated 238,709,826  2,975,059  00 


In  force  at  the  end  of  the  year 405,083,813  4,917,295  02 

Deduct  amount  reinsured  92,031,220  1,133,007  14 


Net  amount  in  force $313,052,593  $3,784,287  88 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


1911 

One  year  or  less  

1910 

Two  years  

1911 

Two  years  

1909 

Three  years  

1910 

Three  years  

1911 

Three  years  

1908  . 

Four  years  

1909 

Pour  years  

1910 

Four  years  

1911 

Four  years  

1907 

Five  years  

1908  . 

Five  years  

1909 

Five  years  

1910. . . 

Five  years  

1911 

Five  years  

Totals  

Amount 

cohered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

$84,870,553 

$1,079,735  62 

1-2 

$539,867  81 

982,906 

9,769  88 

1-4 

2,442  47 

1,036,254 

11,865  23 

3-4 

8,898  92 

45,319,225 

488,089  46 

1-6 

81,348  24 

53,718,670 

594,257  81 

1-2 

297,128  90 

66,943,875 

774,469  84 

5-6 

645,391  53 

1,462,339 

9,460  38 

1-8 

1,182  55 

1,086,504 

9,774  39 

3-8 

3,665  39 

264,806 

3,659  28 

5-8 

2,287  05 

345,504 

4,655  02 

7-8 

4,073  14 

7,635,192 

101,085  58 

1-10 

10,108  56 

8,392,423 

114,482  70 

3-10 

34,344  81 

10,301,268 

139,807  38 

1-2 

69,902  69 

13,163,943 

183,444  55 

7-10 

128,411  18 

17,529,131 

259,730  76 

9-10 

233,757  69 

$313,052,593 

$3,784,287  88 

$2,062,811  S3 

BUSINESS  TN  THE  STATE  OF 

Gross  risks  written  

Less  risks  cancelled 

Net  risks  written  

Gross  premiums/  on  risks  written  

Less  return  premiums 

Net  premiums  received  

Losses  paid  (deducting-  salvage) 

Losses  incurred  v 


WISCONSIN  DURING  THE  YEAR. 

Fire. 

$7,551,257  00 

1,058,075  00 


$6,493,182  00 


$94,641  89 
12,344  70 


$82,297  19 


$45,748  69 


$53,364  05 


UNDERWRITING  AND  TNYESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT 
Premiums. 


Total  I 

Deduct  unearned  premiums  Dec.  31, | 
1911  | 

Premiums  earned  during  the| 


UNDERWRITING  PROFIT-  AND  | 
LOSS  ITEMS.  I 

I 

Gain  from  agents’  balances  previously! 
charged  off I 


$2,469  48 


[ 

! i 

1 

| j 

1 

$1  813  950  72' 

! 

1 

1 

! 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  —Continued. 


Loss  from  agents’  balances  charged  off 


Gain  from  above  I 

Agents’  balances  and  bills  | 

receivable  not  admitted 

Dec.  31,  ID10 $14, 642  59| 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,"  1911 19,743  59 j 

1 

ajoss  from  above I 

I- 

Loss  from  underwriting  profit  and| 
loss  items I 


Underwriting  income  earned  during| 
1911  | 


LOSSES. 


Losses  paid  

Deduct  unpaid  losses  Dec.  31,  1910. . . . 


I 

! 

I 


Balance  j 

Add  unpaid  losses  Dec.  31,  1911 ! 

I 

Losses  incurred  during  1911 I 

I 

UNDERWRITING  EXPENSES.  | 

Underwriting  expenses  paid  during! 

1911  | 

j- educt  underwriting  expenses  unpaid! 
Dec.  31,  lulO I 


Add  underwriting  expenses  unpaid! 
^ec.  31,  1911 1 

Underwriting  expenses  incurred  dur-| 
ing  1911  1 

I 

Underwriting  losses  and  expenses...!. 

! 

Loss  from  underwriting  during  19111 


INVESTMENT  EXHIBIT.  I 


Interest  and  Rents. 


Interest,  dividends  and  rents  re-1 

reived  during  the  year  1 

Deduct  interest,  dividends  and  renls! 

accrued  Dec.  31,  1910 J 

I- 

Balance  ! 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  1911 1 


Total 


PROFIT  ON  INVESTMENTS.  ! 


v.nin  from  sole  of  ledger  assets  I 

Gain  from  chane-e  in  difference  be-! 
tween  book  and  market  value  dur-! 

ing  the  year  I 

Income  from  unlisted  assets I 

1- 

Profit  on  investments  during  the  year! 

! 

Investment  income  earned  during  1911! 


1,220  64 
$1,248  8 


5,101  00 


3,852  16 


$989,539  r 
144,881  ,r 


$844,657  9 
149,807 


$807, 72S 
50.000 


$757,728  5 
60,500  0 


$1,S10,09S  56 


I 


$994,465  54 


818.228  52 


-I 

I 1,812, 694  06 
.|  $2,595  56 


$127,991  2 
22.134  9 


$105,856  3 
41 .932  5 


$10,723  1 


4 900  3 
292  2- 


$147,788  85 


15,915  66! 


$163,704  51 
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UNDERWRITING  ANI)  INVESTMENT  EXHIBIT— Continued. 


! 1 

LOSS  ON  INVESTMENTS. 

1 ’ I 

INVESTMENT  EXPENSES.  | | 

1 1 1 

Investment  expenses  paid  during  1911 1 ] 7,133  72 

1 l 

Investment  losses  and  expenses  dur-| 

intr  1911  

12,151  89 
$151,552  62 

1 1 

Profit  on  investments  during  1911....  | I 

'l 1 

MISCELLANEOUS  EXHIBIT.  | | Gain  in 

| | Surplus. 

Dividends  declared  to  stockholders!  | 

flu  ring  flip  ypnr | ] | 

Loss  in 
Surplus. 

$85,500  00 

Gain  from  other  sources : 

Profit  nn  salp  of  stock ] | .$60 , 000  00 

Agpppy  indpt>tpdnPSa  rpppivpd | | 536  59 

Npf  loss  from  ahnvp | | | 

$24,963  41 

i i 

1 1 

Total  gains  and  losses  in  surplus! 

during  the  year I j $151,552  62 

Surplus  TIpp  SI  1010  | $408,101  83| 

$27,558  91 

Surplus  TIpp  SI  1011  | 5S2 , 005  54| 

| 1 

jpprpaap  in  surplus  during  1911  | 1 

123,993  71 

Totals  1 1 $151,552  62 

1 1 

$151,552  62 

Per  cent  of  losses  incurred  to  premiums  earned,  54.82. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned.  45.11. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  4.83. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  96.79. 
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\ 

NEWARK  FIRE  INSURANCE  COMPANY, 
Newark,  New  Jersey. 


Home  Office,  41  CLINTON  STREET. 


[Incorporated  Nov.  4,  1811;  commenced  business  May  14,  1810;  admitted  Jan.  31,  1878.] 

President,  EDGAR  J.  HAYNES,  JR.  Vice-President,  GEORGE  F.  REEVE. 

Secretary,  THOMAS  FARQUHAR. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  $250,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $844,829  06 


INCOME. 


Gross  premiums  ../ 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $56,786.17; 
return  premiums,  fire,  $89,030.09  


Fire. 

$680,496  26 
145,816  26 


Total  premiums  (other  than  perpetual) 

Gross  interest  on  mortgage  loans  $14,490  26 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$1,634.09  accrued  interest  on  bonds  acquired  during  the 

the  year  27,822  27 

Gross  interest  on  deposits  in  trust  companies:  and  banks..  820  52 

Gross  rents  from  company’s  property,  including  $1,250.00 
for  company’s  occupancy  of  its  own  buildings 3,084  99 


$534,680  00 


Total  gross  interest  and  rents 46,227  04 

From  other  sources  : 

From  other  sources:  Received  for  Milwaukee  Underwriters 

Building  Company’s  stocks  previously  charged  off $14  40 

Philadelphia  Fire  Underwriters  Association  deposit 
previously  charged  off  10O  00 


114  40 

Gross  profit  on  sale'  or  maturity  of  ledger  assets:  Real  estate'..  268,000  00 
Gross  increase,  by  adjustment,  in  book  value  of  ledger 

assets:  Bonds  $15,585  00 

Stocks  96,311  00 


111,896  00 


Total  income 


$960,917  44 


Total  footings 


$1,805,746  50 


DISBURSEMENTS. 


Gross  amount  paid  policyholders  for  losses  (including 

$27,462.92  occurring  in  previous  years)  $215,873  88 

Deduct  amount  received  for  salvage,  Are,  $1,713.21;  rein- 
surance, fire,  $13,893.50;  discount,  fire,  $430.88 16,037  59 


Net  amount  paid  policyholders  for  losses 


$199,836  29 
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Expenses  of  adjustment  and  settlement  of  losses  3,789  97 

Commissions  or  brokerage  113,374  18 

Salaries,  $12,558.25,  and  expenses,  $8,293.13,  of  special  and  gen- 
eral agents  20,851  38 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes 30,793  11 

Rents,  including  $1,250.00  for  company’s  occupancy  of  its  own 

buildings  10,589  80 

Advertising,  $2,347.15:  printing  and  stationery,  $10,271.77....  12,018  92 

Postage,  tolegrams,  telephone  and  express  4.074  25 

Legal  expenses  001  69 

Furniture  and  fixtures  4,431  22 

Maps,  including  corrections  7,627  59 

Underwriters’  hoards  and  tariff  associations 3,236  04 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  6.315  12 

Inspections  and  surveys  ' 2,882  97 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1,271  18 

Taxes  on  real  estat*  1 , 023  92 

State  taxes  on  premiums  4,973  59 

Insurance  department  licenses  and  fees 2,591  25 

All  other  licenses,  fees  and  taxes  : 

Federal  corporation  tax  $175  34 

Taxes  on  personal  property  2,108  63 


2.283  97 

Other  disbursements:  Miscellaneous  expenses  1,307  83 

Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year  834,052.50)  34,470  50 

Agents’  balances  charged  off  1,043  92 

Gross  loss  on  sale  or  maturity  of  ledger  assets:  Stocks 2 40 


Total  disbursements  $476,057  75 

Balance  $1,329,688  75 


LEDGER  ASSETS. 


Book  value  of  real  estate  $126,237  92 

Mortgage  loans  on  real  estate,  first  liens 326,650  00 

Book  value  of  bonds,  $541,766.90;  and  stocks,  $194,020.38..  735,787  28 

Cash  in  company’s  office,  $69.95;  deposits  in  trust  com- 
panies and  banks  on  interest,  $34,424.03  34,493  98 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  ‘ 106,419  57 

Other  ledged  assets:  Deposited  with  Philadelphia  Fire 

Underwriters  Association  100  00 


Total  ledger  assets  $1,329,688  75 


NON-LEDGER  ASSETS. 

Interest  due,  $100.00  and  accrued,  $4,400.33  on  mortgages..  $4,500  33 
Interest  accrued  on  bonds  8,153  28 


Total  

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 

Other  non-ledger  assets 

Commission  due  on  outstanding  reinsurances.... 


12.653  01 
23,762  08 
352  72 
703  19 
3,495  94 


$1,370,650  29 


Total  admitted  assets 
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LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (not  yet  due) $5,830  95 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $0,221.74;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received 

on  that  date  63,731  06 

Gross  claims  for  losses  resisted 0,500  OO 


Total  $69, 062  00 

Deduct  reinsurance  due  or  accrued 11,688  00 


Net  amount  of  unpaid  loss°s  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running;  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $332,265.06;  unearned  premiums 


(fifty  per  cent)  $166,132.  83 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $457,588.08;  unearned  pre- 
miums (pro  rata)  256,000  55 


Total  unearned  premiums  as  computed  above 

Dividends  declared  and  unpaid  to  stockholders 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   

Estimated  amount  hereafter  payable  for  federal  state  and  other 
taxes  based  upon  business  of  the  year  of  this  statement.  . . . 
Reinsurance  premiums  


$57,374  00 


422,133  3S 
8,319  75 

1,500  00 

15,000  00 
12,284  86 


Total  amount  of  all  liabilities  except  capital  $516,711  99 

Capital  actually  paid  up  in  cash  $250,000  00 

Surplus  over  all  liabilities  C03.944  30 

Surplus  as  regards  policyholders 853,944  30 

Total  liabilities  $1,370,656  29 


RISKS  AND  PREMIUMS. 


Tn  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year  

Excess  or  original  premiums  over  amount  received  for  re- 
insurance   t 

Fire  risks. 
$72,379,987 
67,531,135 

Gross 
premiums 
thereon. 
$688,713  04 
680,496  26 

409  80 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

$139,911,122 

49,071,088 

$1,369,619  10 
487,143  99 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured  

$90,840,034 

9,427,678 

$882,475  11 
92,621  37 

Net  amount  in  force  

$81,412,356 

$789,853  74 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re  - 
insurance. 

Fraction 

unearned! 

Amount  of 
premium 
unearned. 

1911 

One  year  or  less  

$30,544,001 

$332,265  66 

1-2 

$166,132  83 

1910 

Two  years  

108,025 

744  13 

1-4 

186  03 

1911 

Two  years  

349,345 

3,989  93 

3-4 

2,992  44 

1909 

Three  years  

11,410,869 

94,191  54 

1-6 

15,698  59 

1910  . 

Three  years  

12,642,551 

99,479'  94 

1-2 

49,739  97 

1911 

Three  years  

17,569,621 

142,004  62 

5-6 

118,337  15 

1908 

Four  years  

134,250 

1,057  89 

1-8 

132  23 

1909  . 

Four  years  

105,875 

936  26 

3-8 

351  09 

1910 

Four  years  

47,300 

495  61 

5-8 

309  75 

1911 

Four  years  

102,461 

1,457  48 

7-8 

1,275  26 

1907 

Five  years  

1,162,240 

17,688  32 

1-10 

1,768  83 

1908 

Five  years  

1,120,446 

15,540  94 

3-10 

4,662  28 

1909 

Five  years  

1,314,808 

18,145  45 

1-2 

9,072  72 

1910 

Five  years  

1,598,745 

20,980  83 

7-10 

14,686  58 

1911 

Five  years  

3,101,819 

40,875  14 

9-10 

36,787  63 

Totals  

$81,412,356 

$789,853  74 

$422,133  38 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Gross  risks  written  

Less  $285,452.00  risks  cancelled,  and  $5,700.00  reinsurance  in  companies  au- 
thorized in  Wisconsin  


Fire. 

$1,842,277  00 
292,152  00 


Net  risks  written  $1,550,125  00 

Gross  premiums  on  risks  written  • $24,085  84 


Less,  $3,253.40  return  premiums;  and  $68.06  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin  


Net  premiums  received 


$21,364  39 


Losses  paid  (deducting  salvage)  

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin.. 


$8,852  79 
2 70 


Net  losses  paid 


$8,850  09 
$9,576  79 


Losses  incurred 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


Total  premiums  

Deduct  unpaid  return  and  reinsur- 
ance premiums  Dec.  31,  end  of  the 
year  


Balance  

Add  unearned  premiums  Dec.  31  of 
previous  year  


Total  

Deduct  unearned  premiums  Dec.  31, 
end  of  the  year  


Pi-emiums  earned  during  the 
year 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

Loss  from  agents’  balances  charged  off 
agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1910 


mss  from  underwriting  profit  and 
loss  items  


Underwriting  income  earned  during 
the  year  . '. 


LOSSES. 


Losses  paid  

Deduct  salvage  and  reinsurance  re- 
coverable Dec.  31,  end  of  the  year 


Balance  

Deduct  unpaid  losses  Dec.  31  of  pre 
vious  year 


Balance  

Add  unpaid  losses  Dec.  31,  end  of  the 
year 


Losses  incurred  during  the  year... 
UNDERWRITING  EXPENSES. 


$534,680  00 
12,384  86 


$522,295  14 
328,587  12 


$850,882  26 
422,133  38 


$1,043  92 
105  49 


$199,836  29 
199,133  10 


$703  19 
35,962  92 


$163,170  18 
57,374  00 


I 

I 

$428,748  88 1 . 

I 

I 


938  43| . 
1 


| $427 , 810  45 


I 

$220,544  18 1 . 

I 


Underwriting  expenses  paid  during 


the  year .!  $234,809  07 

Deduct  underwriting  expenses  unpaidl 
Dec  31  of  previous  year  I 7,100  00 


Balance  I $227,709  07 

Add  underwriting  expenses  unpaidl 
Dee.  31,  end  of  the  year I 13,004  06 


Underwriting  expenses  incurred  dur-l 

ing  the  year I I 240,713 


Underwriting  losses  and  expenses  ...I 

I 

Loss  from  underwriting  during  tliel 
year  | 


I 

I 


I 


13| 


461,257  31 


$33,446  86 
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UNDERWRITING  ANI)  INVESTMENT  EXHIBIT  -Continued. 


I N VESTMENT  EXHIBIT. 


Interest  and  Rents. 

I 

Interest,  dividends  and  rents  re-| 
ceived  during  the  year  | 

Deduct  interest,  dividends  and  rents | 
accrued  Dec.  31,  end  of  the  year. . . . | 

1- 

Balance  I 

Add  interest,  dividends  and  rents! 
accrued  Dec.  31,  end  of  the  year....| 

I- 

Total  | 

PROFIT  ON  INVESTMENTS.  ! 

I 

Gain  from  sale  of  ledger  assets | 

Gain  from  increase  in  book  value  of | 
ledger  assets  | 

Gain  from  otner  investments | 

I- 

Profit  on  investments  during  the  year! 

Investment  income  earned  during  tlie| 
year  I 

LOSS  ON  INVESTMENTS. 

I 

Loss  from  change  in  difference  be-| 
tween  book  and  market  value  dur-j 
ing  the  year | 

liOss  from  other  investments : j 

Sale  of  stocks  | 

I 

AjOSs  on  investments  during  the  year| 

I 

INVESTMENT  EXPENSES.  I 

Investment  expenses  paid  during  tliel 
year  |, 


$16,227  01 
9,050  62 
$37 , lo7  4 
12,653  61 


$268,000  00| 

111,896  00| 
114,40| 


$19,821  03 


380,010  40 


$129,831  43 


Investment  losses  and  expenses  dur-| 
ing  the  year  I . 


Gain  from  investments  durinj 
year 


the| 


MISCELLANEOUS  EXHIBIT. 

Dividends  declared  to  stockholders! 
during  the  year  I. 


Loss  from  above. 


'iotal  gains  and  losses  in  surplus! 

(lur.ng  the  year I 

Surplus  Dec.  31,  1910 | $453,885  4 

Surplus  Dec.  31,  1911 1 603,914  30 


Increase  in  surplus  during  the  year 


Totals 


Gain  in 
Surplus. 


$218,158  26 


$218,158  26 


211,673  17 


218,158  26 


Loss  in 
Surplus. 

$34,652  50 


$34,652  50 
$68,099  36 


150,058  90 
$218,158  26 


1.4. 


rem  iu  ms  earned,  56.1. 


Per  cent  of  losses  incurred  to  premiums  earned. 

Per  cent  of  underwriting  expenses  incurred  to 
Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned.  11.8. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  82.5. 
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NEW  BRUNSWICK  FIRE  INSURANCE  COMPANY, 
New  Brunswick,  New  York. 

Home  Office,  40  PATERSON  STREET. 

[Incorporated  December  27,  1826;  commenced  business  May  1,  1832;  admitted  June  23, 

1S06.] 

President,  GEORGE  A.  VIEHMANN.  Vice-President,  D.  L.  MORRISON. 

Secretary,  C'HAS.  D.  ROSS. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000.00 

Amount  of  ledger  assets.  December  31  of  previous  year $67,050  11 


INCOME. 

Fire. 

Gross  premiums  $709,415  91 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $71,623.47; 
return  premiums,  fire,  $157,656.68 229,280.15 


Total  premiums  (other  than  perpetual)  $480,135  76 

Gross  interest  on  mortgage  loans,  less  $18.36,  accrued  in- 
terest on  mortgages  acquired  during  the  year $7,765  11 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$117.56  accrued  interest  on  bonds  acquired  during  the 

year 14,751  69 

Gross  interest  on  deposits  in  trust  companies  and  banks.  217  34 

Gross  rents  from  company’s  property,  including  $2,560  for 
company’s  occupancy  of  its  own  buildings 13,682  50 


Total  gross  interest  and  rents  36,416  64 

Gross  profit  on  sale  or  maturity  of  ledger  assets  : Stocks 37  50 

Total  income  $516,589  90 


Total  footings 


$1,188,249  01 


DISBURSEMENTS. 


Gross  amount  paid  policyholders  for  losses  (including 

$26,636.03  occurring  in  previous  years') $259,946  70 

Deduct  amount  received  for  salvage,  fire,  $1,981.28;  rein- 
surance, fire,  $23,977.05;  discount,  fire,  $356.82 26,315  15 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

('ommissions  or  brokerage  

Salaries.  $14,803.17,  and  expenses,  $19,160.44,  of  special  and 

general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes  

Rents  

Advertising.  $807.54  ; printing  and  stationery,  $4,488.60 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections 

Underwriters’  boards  and  tariff  associations 


$233,631  55 
6,294  27 
110,946  78 

33,963  61 

25,905  43 
2,500  00 
5.296  14 
3,212  39 
10  00 
424  93 
1,062  46 
2,872  85 
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Fire  department.  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  thaji  taxes)  on  real  estate 

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees 

Alt  other  licenses,  fees  and  taxes  : 


Federal  corporation  tax $130  48 

City  licenses  2,382  88 

Personal  tax  816  20 


Other  disbursements  : Miscellaneous  expense,  ice  water,  etc.  . . . 
raid  stockholders  for  interest  or  dividends  (amount  declared 
during  the  year,  $21,996) 


4,004  93 
2.541  93 
4.720  45 
1 . 672  00 
5,448  35 
5,114  90 


3.329  56 
163  67 


22,014  13 


Total  disbursements 


.$475,130  33 


Balance 


$713,118  68 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  first  liens  — 

Book  value  of  bonds,  $159,107.56,  and  stocks,  $167,914.91.. 

Cash  in  company’s  office $3,311  95 

Deposits  in  trust  companies  and  banks  on 
interest  18,441  42 


Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911  

Other  ledger  assets:  Deposit  with  Philadelphia  Under- 
writers   


$132,362 

(X) 

161,186 

00 

327,022 

47 

21,753 

37 

70,465 

40 

229 

44 

100 

00 

Total  ledger  assets 


$713,118  68 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages $1,242  61 

Interest  accrued  on  bonds 1,662  31 

Rents  due  on  company’s  property  or  lease 286  50 


Total  3,191  42 

Market  value  of  bonds  and  stocks  over  book  value 19,826  53 

Gross  assets  $736,136  63 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents’  balances,  representing  business  written  prior  to 

October  1,  1911 $229  44 

Book  value  of  ledger  assets  over  market  value:  One  mort- 
gage not  considered  good 447  00 


676  44 

Total  admitted  assets  $735,460  19 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 


suspense  $30,623  00 

Deduct  reinsurance  due  or  aecrued 1,305  04 


Net  amount,  ff  unpaid  losses  and  claims 


$29,317  96 
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Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $363,377.63;  unearned  premiums 

(fifty  per  cent) $181 , CSS  SI 

Gross  premiums  (less  reinsurance)  received  ar.ri  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $405,203.45;  unearned  premi- 
ums (pro  rata)  214,196  54 


Total  unearned  premiums  as  computed  above 395,885  35 

Dividends  declared  and  unpaid  to  stockholders 42  97 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upen  business  of  the  year  of  this  statement 5,000  00 


Total  amount  of  all  liabilities  except  capital $430,246  28 

Capital  actually  paid  up  in  cash $200,000  CO 

Surplus  over  all  liabilities ?o5,213  91 

Surplus  as  regards  policyholders... 305,213  91 

Total  liabilities  $735,460  19 


RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Excess  of  original  premiums  over  amount  received 
reinsurance  - , T . . _ T 

Fire  risks. 
....  $58,753,979 

54,984,022 

for 

Gross 
premiums 
thereon. 
$758,598  63 
709,415  91 

3,492  39 

Total  

Deduct  those  expired  and  marked  off  as  terminated.... 

50,126,508 

$1,471,507  23 
636,668  38 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

$63,611,493 

4,501,232 

$834,858  85 
66,277  77 

Net  amount  in  force... 

$59,110,261 

$768,581  08 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


1911. 

1910. 

1911. 

1909. 

1910. 

1911. 

1908. 

1909. 

1910. 

1911. 

1907. 

1908. 
1009. 

1910. 

1911. 


Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

On  year  or  less ; 

$28,472,326 

$363,377  63 

1-2 

$181,688  81 

Two  years  

135,470 

1,466  99 

1-4 

366  75 

Two  years  

538,837 

4,586  05 

Sr-i 

3,447  03 

Three  years  

8,586,670 

110,082  45 

1-6 

18,347  08 

Three  years  

8,216,686 

105,392  97 

1-2 

52,696  48 

Three  years  

9,775,467 

130,541  57 

5-6 

108,784  64 

Four  years  

12,817 

224  08 

1-8 

28  01 

Four  years  

38,167 

482  99' 

3-8 

181  11 

Four  years  

10,275 

111  07 

5-8 

69  40 

Four  years  

44,543 

701  12 

7-8 

613  48 

Five  years  

362,294 

5,209  14 

1-10 

530  91 

Five  years  

836,227 

12,230  54 

3-10 

3,669  15 

Five  years  

540,657 

8,858  76 

1-2 

4,429  38 

Five  years  

601,675 

9,346  04 

7-10 

6,542  20 

Five  years  

821,753 

13,901  78 

9-10 

12,511  61 

Over  five  years 

7,250 

210  10 

P.  R. 

141  51 

Advance  

109,147 

1,847  80 

1,847  80 

Totals  

$59,110,261 

$768,581  08 

$395,885  35 
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BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $580,579  00 

Less  $120,971  risks  cancelled,  and  $>,875  reinsurance  in  companies  au- 
thorized in  Wisconsin 132,846  00 

Net  risks  written $456,733  00 

Gross  premiums  on  risks  written $6,823  83 

Less  $1,252.78  return  premiums;  anti  $104.77  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 1,357  55 

Net  premiums  received  $5,466  28 

Losses  paid  (deducting  salvage) $4,234  76 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 1,186  66 

Net  losses  paid  $3,048  10 

Losses  incurred  $3,212  11 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 93  09 

Net  losses  incurred $3,119  11 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT.  | 

I 

Premiums. 

I 

Total  premiums  I 

Add  unpaid  return  and  reinsurance! 
premiums  Dec.  31  of  previous  year| 

I 


$ ISO , 135  7)i  | . 

I 

776  23  . 


1 

Totals | $180,911991 


I 

Add  unearned  premiums  Dec.  31  of| 
previous  year  j 


360,022  32 


Total  | $840,934  31  [, 


Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year I 

I 

during  the| 

I. 


395,885  35 1 , 


Premiums  earned 
year  


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 


Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1010 $392  171 . 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  tbe  year...  229 . 44 1 


I 

$445,048  96|, 


Gain  from  above 


162  73| . 
1 


Underwritinj 
the  year  , 


income  earned  during! 


,|  $445,211  69 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  Continued. 


LOSSES. 


Losses  paid  

Deduct  unpaid  losses  Dec 
vious  year  


$233,631  55 1 , 


U of  pre-| 


I 

27, 185  7b| . 

I -I 

Balance  | $206,445  79|. 


I 

Add  unpaid  losses  Dec.  31,  end  of  the| 
year  | 

Losses  incurred  during  the  year | j $235,763  7.‘ 


I 

20,317  96|. 

-I 


UNDERWRITING  EXPENSES.  | 

I 

I nderwriting  expenses  paid  duringi 

the  year | 

Deduct  underwriting  expenses  unpaid | 

Dec.  31  of  previous  year  | 

I 

I 


$212,323  28 1 . 

I 

2,500  00 j . 


Balance 


Add  underwriting  expenses  unpaid| 
uec  31,  end  of  the  year | 

I- 

Underwriting  expenses  incurred  dur-| 
ing  the  year  |. 


-I 

$200,823  28 1 . 
5,000  00|. 


I 

,|  214,823  28 


Underwriting  losses  and  expenses |. 


Loss  from  underwriting  during  the| 
year  I. 


INVESTMENT  EXHIBIT. 
Interest  and  Rents- 


Interest,  dividends  and  rents  re-| 

ceived  during  the  year.. | 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year..| 


Balance 


Add  interest,  dividends  and  rents  ac-j 
crued  Dec.  31,  end  of  the  year | 


$36,416  64 1 ■ 

I 

3,471  83| . 


1 

$32,014  81| . 

I 

I 

3,101  42| . 


Total | | $36,136  23 


450,587  03 


$5,375  34 


PROFIT  ON  INVESTMENTS.  | 

I 

Gain  from  sale  of  ledger  assets | 

Gain  from  change  in  difference  he- 1 
tween  book  and  market  value  dur-| 

ing  the  year  I 

Gain  from  other  investments:  On  I 

mortgage  not  considered  good | 


Profit  on  investments  during  the  year| 

I 

Investment  income  earned  during  the! 
year |. 


I 

$37  50 1 
1 
I 

0,298  25| 

I 

80  00| 


9,415  75 


$45,551  98 


43— Ins.— I 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


INVESTMENT  EXPENSES.  \ 

1 

1 

( 

| 

I 

f 

1 

1 

Investment  expenses  paid  during  the| 
year  j . . . 

1 

(., 

1 

| 

7,161  37 

1 

j 

Gain  from  investments  during  the| 
year | . . . 

1 

1 

].. 

| 

$38,390  61 

Loss  in 
Surplus. 

1 = 
I 

MISCELLANEOUS  EXHIBIT.  | 

1 

i 

f 

1 

1 

1 

; 1 
1 

Gain  in  | 

Surplus.  | 

i 

1 

Dividends  declared  to  stockholders! 
during  the  year |... 

1 

1 

$21,996  00 

| 

1 

Net  loss  from  above |... 

|.  . 

1 

| 

$21,996  00 

I 

i 

1 

1 

Total  gains  and  losses  in  surplus| 
during  the  year j... 

1 

1 

1 

1 

$38,390  61 j 

j. 

$27,371  31 

Surplus  Dec.  31,  1910 | 

$94,194  64 j . , 

Surplus  Dec.  31,  1911 I 

1 

105,213  91 1 . 

1 

i. 

i 

Increase  in  surplus  during  the  yea  r. . . 

1 

|.  . 

i 

i 

11 .019  27 

| 

1 

i 

Totals  

1 

j 

$38,390  61 i 
1 

$38,390  61 

1 

1 

Per  cent  of  losses  incurred  to  premiums  earned,  57.6. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  48.2. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  17. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  93.6. 
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NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY, 
Manchester,  New  Hampshire. 

Home  Office,  876  ELM  STREET. 

[Incorporated  July,  I860;  commenced  business  April,  1870;  admitted  Sept.  10,  1877.] 

President  FRANK  W SARGEANT.  Vice-President  WALTER  M.  PARKER. 

Secretary,  FRANK  E.  MARTIN. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $1,200,000  00 

Amount  of  ledger  assets,  December  .”.1  of  previous  year $4,863,288  70 


Gross  premiums  $2,918,321  59' 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $329,199.51; 
return  premiums,  fire,  $336,923.77  666,123  28 


Total  premiums  (other  than  perpetual)  $2 

Gross  interest  on  mortgage  loans $7,364  68 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$2,754.77  accrued  interest  on  bonds  acquired  during  the 

year  223,151  77 

Gross  rents  from  company’s  property,  including  $1,500  for 
company’s  occupancy  of  its  own  buildings 12,037  94 


108  31 


Total  gross  interest  and  rents 

From  agents'  balances  previously  charged  off.  . . . 
Gross  profit  on  sale  or  maturity  of  ledger  assets  : 


Real  estate  $200  00 

Bonds  625  00 

Stocks  4,301  00 


242 


554  30 
84  62 


5,126  00 

Total  income  $2,499,863  32 

Total  footings  $7,363  252  02 


DISBURSEMENTS. 

Fire. 

Fross  amount  paid  policyholders  for  losses  (including 

$260,887.50  occurring  in  previous  years) $1,596,041  05 

Deduct  amount  received  for  salvage,  fire,  $8,440.85;  rein- 
surance, fire,  $306,304.15;  discount,  fire,  $1,663.38. 316,408  38 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 
Salaries,  $57,775.65,  and  expenses,  $46,279.58,  of  special  and  gen- 
eral agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes  

Rents  

Advertising,  $7,670.28;  printing  and  stationery,  $13,518.83.... 
Postage,  telegrams,  telephone  and  express  


11,197  33 
489,404  88 
23,063  63 

104,055  23 

72,137  26 
1,500  00 
21,189  11 
7,172  28 
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Legal  expenses  

Furniture  and  fixtures  ! . . ! i 

Maps,  including  collections  

Underwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes.)  on  real  estate 

'faxes  on  real  estate1.  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes: 


Federal  corporation  tax $1,803  8? 

Municipal  taxes  and  licenses 0,145  01 

Franchise  tax  12,000  00 


other  disbursements:  Miscellaneous  expenses  

Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the,  year)  

Agents'  balances  charged  off  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets : 

Real  estate  $4,000  00 

Ronds  11,888  75 

Stocks  18,903  50 


1,753  75 
2,200  02 
7,261  60 
23,727  30 

1,775  50 
33,358  04 
6,007  40 
2,366  33 
54,484  28 
12,182  37 


10,040  48 
10,120  32 

120,000  00 
1,174  10 


34,852  25 


To  ta  1 disbu  rsemen  t s 


$2,320,746  12 


Balance 


$5,042,505  00 


LEDGER  ASSETS. 


Book  value  of  real  estate $91,500  00 

Mortgage  loans  or  real  estate,  first  liens 145,200  00 

Book  value  of  bonds,  $2,776,064.92,  and  stocks,  $1,408,456.35.  4,183,421  27 

Cash  in  company  office $965  77 

Deposits  in  trust  companies  and  banks  not 

on  interest  298,602  72 

290,668  40 

Agents’  balances  representing  business  written  subsequent 
to  October  1,  1011 322,726  14 


Total  ledger  assets 


$5,042,505  90 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages  $1,847  42 

Interest  accrued  on  bonds 43,506  88 


45,354  30 
5,450  00 
0:;2,499  14 


Total  admitted  assets  $5,725,809  34 


Total  

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $63,031  94 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense  ‘ 155,062  80 

Gross  claims  for  losses  resisted 10,084  00 


Total  $228,178  74 

Deduct  amount  of  unpai'd  losses  and  claims 51,844  59 


Net  amount  of  unpaid  losses  and  claims 


$17G , 334  15 
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Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  o:i 
perpetual  fire  risks,  $1,360, 879.80;  unearned  premiums 

(fifty  per  cent) $680,439  93 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  riorc  than  one 
year  from  date  of  policy,  $2,645,028.32:;  unearned  premi- 
ums (pro  rata)  1,410,166  73 


Total  unearned  premiums  as  computed  above 2,000,606  66 

Dividends  declared  and  unpaid  to  stockholders.. 60,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   20,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 70,000  00 

Return  premiums,  $40,582.43;  reinsurance  premiums,  $38,781.29  79,363  72 

All  other  liabilities  : 

Reserve  for  contingent  liabilities  250,000  00 

Sinking  fund  for  office  building  125,000  00 


Total  amount  of  all  liabilities  except  capital $2,871,304  53 

Capital  actually  paid  up  in  cash $1,200,000  00 

Surplus  over  all  liabilities 1,654,504  81 


Surplus  as  regards  policyholders  2,854,504  81 


Total  liabilities 


$5,725,809  34 


RTSKS  AND  PREMIUMS. 

Gross 

premiums 


Tn  force  December  31,  1910  

Written  or  renewed  in  1911  

Fire  risks. 

$370,311,216 

267,240,797 

thereon. 
$4,136,045  87 
2,918,321  59 

Totals  

Deduct  expirations  and  cancellations  

$637,552,013 

233,110,659 

$7,054,367  46 
2,622,943  01 

In  force  December  31,  1911  

Deduct  amount  reinsured  

$404,441,354 

41,100,772 

$4,431,424  45 
425,516  27 

Net  amount  in  force  

$363,340,582 

$4,005,908  18 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


Term. 


1911. 

1910. 

1911. 

1909. 

1910. 

1911. 


1909. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911. 


One  year  or  less  . 

Two  years  

Two  years  

Three  years  

Three  years  

Three  years  

Four  years  

Four  years  

Four  years  

Four  years  

Five  years  

Five  years  

Five  years  

Five  years  

Five  years  


Totals 


Amount 

covered. 

Gross 
premiums 
charged 
less  re- 
insurance. 

F raction 
unearned 

Amount  of 
premium 
unearned. 

$111,488,942 

$1,360,879  86 

1-2 

$680,439  93 

1,320,308 

13,718  10 

1-4 

3,429  53 

1,245,655 

9,811  51 

3-4 

7,358  63 

46,088,201 

467,112  63 

1-6 

77,852  11 

54,467,839 

538,351  61 

1-2 

269,175  80 

60,111,024 

596,095  80 

5-6 

496,746  50 

935,889 

8,600  42 

1-8 

1 ,075  05 

1,226,301 

12,209  23 

3-8 

4,578  46 

1,327,705 

13,110  78 

5-8 

8,194  24 

1,019,002 

12,130  72 

7-8 

10,614  38 

13,688,372 

153,879  81 

1-10 

15,387  98 

14,787,653 

170,133  01 

3-10 

51,039  90 

16,270,836 

191,171  74 

1-2 

95,585  87 

18,940,529 

218,521  93 

7-10 

152,965  35 

20,422,326 

240,181  03 

9-10 

216,162  93 

$363,340,582 

$4,005,908  18 

$2,090,606  66 

NEW  HAMPSHIRE  FIRE  INS.  CO. 


678 


BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire 

Gross  risks  written  $5,487,377  00 

Less  $039, 350.00  risks  cancelled,  and  $888,215.00  reinsured  in  companies  au- 
thorized in  Wisconsin 1,527,574  CO 


Net  risks  written  $3,959,803  00 


Gross  premiums  on  risks  written  $55,427  72 

Less,  $7,384.00  return  premiums;  and  $9,888.29  permiums  for  reinsurance  in 
companies  authorized  in  Wisconsin  17,272  89 


Net  premiums  received  $48,154  83 


Losses  paid  (deducting  salvage)  $28,901  86 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 4,567  78 


Net  losses  paid  $24,334  OS 


Losses  incurred  $29,959  79 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 5,331  62 

■ 

Net  losses  incurred  $24,628  17 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


I I J 

I I I 

UNDERWRITING  EXHIBIT.  | 

I 1 

Premiums. 

I I I 

Total  premiums  I $2 , 252 ,198  31 1 | 

Add  unpaid  return  and  reinsurance! 

premiums  Dec.  31  of  previous  year  56,990  44|. | 

I 1 I 

Total  | 12,309,188  75 1 | 

i i I 

Deduct  unpaid  return  and  reinsur-| 
ance  premiums  Dec.  31  of  previous! 

year  | 79,363  72 j | 

I 1 I 

Balance  | $2,229,825  03 j j 

1 I 

Add  unearned  premiums  Dec.  31  of[ 

previous  year  | 2,004,495  08 1 :.[ '. 

I —I  I 

Total  | $4,234,320  111 | 

Deduct  unearned  premiums  Dec.  31,1  I I 

end  of  the  year  I 2,090,606  661 1 

I 1 I 

Premiums  earned  during  thei  I I 

rear  | | $2,143,713  45| 

1 1 J 

I I I 

UNDERWRITING  PROFIT  AND  | | | 

LOSS  ITEMS. 

I I 

Gain  from  agents’  balances  previously! 

charged  off  I $84  62 1 [..., 

Loss  from  agents’  balances  charged  off|  1 , 174  1 oj , . . . . | 

I I I 

Loss  from  above  I I 1 ,089  48  

i i ] 

IJnderwrting  income  earned  duringi  . | 

the  year  | | j $2,142,623  97 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


LOSSES. 

Losses  paid  

Deduct  unpaid  losses  Dec.  31  of  pre- 
vious year  


Balance  

Add  unpaid  losses  Dec.  31,  end  of 
ifie  year  


Losses  incurred  during  the  year 


UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during 

the  year  

Deduct  underwriting  expenses  unpaid 
Dec.  31  of  previous  year 


Balance 


Add  underwriting  expenses  unpaid 
Dec.  31,  end  of  the  year 

..  nderwriting  expenses  incurred  dur- 
ing the  year 


Underwriting  losses  and  expenses. 


Gain  from  underwriting  during  the| 
year 


INVESTMENT  EXHIBIT. 
Interest  and  Rents. 


Interest,  dividends  and  rents  received 
during  the  year 


Deduct  interest,  dividends  and  rents 
accrued  Dec.  31,  end  of  the  year.. 


Balance  

Add  interest,  dividends  and  rents  ac 
crued  Dec.  31,  end  of  the  year.... 


Total 


PROFIT  ON  INVESTMENTS. 
Gain  from  sale  of  ledger  assets... 


Investment  income  earned  during  the 
year  


LOSS  ON  INVESTMENTS. 

Loss  from  decrease  in  book  value  of 

ledger  assets  

Loss  from  change  in  difference  be- 
tween book  and  market  value  dur- 
ing the  year  


Loss  on  investments  during  the  year 


$1,279,632  6 
218,451 


$1,061,178  3 
176,334  1 


$859,176  4 
&5.000  0 


$774,176  4 
90,000  0 


$242,554  3 
44,643  4 


$197,910  9 
45,354  3 


$34,852  2 
7.289  4 


$1,237,512  461  - 
I 
I 


I 

864,176  431. 


-I 

| 2,101,688  89 


1,935  08 


:...| 

$243,265  231 

I 


5 , 126  00| 


$248,391  23 


$42,241  65|. 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  the 
year 


Investment  losses  and  expenses  dur- 
ing the  year  


Gain  from  investments  during  the 
year  


MISCELLANEOUS  EXHIBIT. 

Dividends  paid  to  stockholders  dur- 
ing the  year  

Increase  in  special  reserves 


Net  loss  from  above 


Total  gains  and  losses  in  surplus 

during  the  year  

Surplus  Dec.  31,  1910 

Surplus  Dec.  31,  1911 


increase  in  surplus  during  the  year 
Totals  


$1,578,330  82 
1,654,504  81 


I 

25,910  67 1 . 


I 

,|  68,152  32 

I 


Gain  in  | Loss  in 
Surplus.  Surplus. 


$120,000  00 

25,000  00 


| ; 

| $145,000  00 

-I 


I 

$221,173  99 1 $145,000  00 

I 


16,173  99 


$221,173  99 1 $221,173  99 

I 


Per  cent  of  losses  incurred  to  premiums  earned,  57.72. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  40.31. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  10.65.  • 

Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  95.76. 
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NEW  JERSEY  FIRE  INSURANCE  COMPANY, 
Newark,  New  Jersey. 


Home  Office,  38  CLINTON  STREET. 

[Incorporated  December  21,  1910;  commenced  business  April  11,  1911; 
admitted  June  6,  1911.] 

President,  WILLIAM  G.  WHILDEN.  Vice-President,  CHARLES  L.  AUGER. 

Secretary,  GEORGE  E.  LYON. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  $200,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $400,000  00 


INCOME. 


Gross  premiums  

Deduct  gross  amount  paid  for  reinsurance,  fire,  $34,584.69; 
return  premiums,  fire,  $34,880.07  


Fire. 

$338,130  61 
69,464  76 


Total  premiums  (other  than  perpetual)  

Gross  interest  on  mortgage  loans,  less  $805.33,  accrued  in- 


terest on  mortgages  acquired  during  the  year  $1,475  33 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $4,- 
305.75  accrued  interest  on  bonds  acquired  during  the 

year  7,179  52 

Gross  interest  on  deposits  in  trust  companies  and  banks..  3,390  50 
Gross  interest  from  all  other  sources:  Organization 

board  22  01 


$268,665  85 


Total  gross  interest  and  rents 12.067  .‘16 

From  other  sources:  Surplus  paid  in  296,000  00 

Total  income  $576,733  21 

Total  footings  $976,733  21 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses.. $20,920  95 

Deduct  amount  received  for  salvage,  fire,  $14.82;  reinsur- 
ance, fire,  $2,576.84  2,591  66 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage  

Salaries.  $1,632.00,  and  expenses,  $833.12,  of  special  and  gen- 
eral agents  

Salaries,  fees  and  all  other  charge's  of  officers,  directors,  trus- 
tees and  home  olfice  employes  

Rents,  including  $130.00  for  company’s  occupancy  of  its  own 

buildings  

Advertising,  printing  and  stationery 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  


$18. 

.”>29 

29 

445 

74 

80, 

250 

43 

2, 

465 

12 

18, 

980 

95 

865 

08 

6, 

956 

65 

1, 

445 

82 

301 

97 

2 , 

9«4 

92 

1, 

870 

99 
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Underwriters’  boards  and  tariff  associations 341  01 

Eire  department,  fire  patrol  and  salvage'  corps  assessments,  fees, 

taxes  and  expenses  232  32 

Inspections  and  surveys  191  01 

Repairs  and  expenses  (other  than  taxes)  on  real  estate SO  03 

Taxes  on  real  estate' 9 74 

Insurance  department  licenses  and  fees 3,031  36 


Total  disbursements  $138,783  03 


Balance  $837,950  18 


LEDGER  ASSETS. 


Book  value  of  real  estate  $80,042  50 

Mortgage  loans  on  real  estate,  first  liens 147,400  00 

Book  value  of  bonds  440,955  17 

Cash  in  company’s  office,  $10,046.47;  deposits  in  trust 

companies  and  banks  on  interest  $81,609.92 71,656  39 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  96,743  87 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911  1,152  25 


Total  ledger  assets 


$837,950  18 


NON  LEDGER  ASSETS. 


Interest  accrued  on  mortgages  $1,432  21 

Interest  accrued  on  bonds  2,434  59 

Rents  due  on  company’s  property  or  lease... 52  00 


Total  3,918  80 

Other  non-ledger  assets  : 

Supplies  2,687  10 

Maps  1,870  99 

Furniture  and  fixtures  2,984  92 


Gross  assets  $849,411  99 


DEDUCT  ASSETS  NOT  ADMITTED. 


Supplies,  printed  matter  and  stationery $2,687  10 

Furniture,  fixtures  and  safes  2,984  92 

Agents’  balances,  representing  business  written  prior  to 

October  1,  1911  1,152  25 

Book  value  of  ledger  assets  over  market  value;  Maps..  1,870  99 


Total  admitted  assets 


$840,716  73 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid $858  97 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense  15,350  00 


Total  v...  $16,208  97 

Deduct  reinsurance  due  or  accrued  1,510  00 


Net  amount  of  unpaid  losses  and  claims 


$14,698  97 
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Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running'  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $100, '512.71 ; unearned  premiums 

(fifty  per  cent)  $80,256  36 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  runnirig  more  than  one 
year  from  date  of  policy,  $108,457.24;  unearned  pre- 
miums (pro  rata)  75,674  58 


Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  bit’s,  accounts,  fees,  etc.,  due  or  ac- 
crued   

Estimated  amount  hereafter  payable  for  federal,  state  and  other 
raxes  based  upon  business  of  the  year  of  this  statement  and 
other  contingencies  


155,930  94 
4,221  18 

15,000  00 


Total  amount  of  all  liabilities  except  capital $189,851  09 

Capital  actually  paid  up  in  cash  $400,000  00 

Surplus  over  all  liabilities  250,865  64 


Surplus  as  regards  policyholders  650,865  64 


Total'  liabilities 


$840,716  73 


RISKS  AND  PREMIUMS. 


Fire  risks. 

Written  or  renewed  during  the  year  $35,475,454 

Excess  of  original  premiums  over  amount  received  for 
reinsurance  


Gross 
premiums 
thereon. 
$338,130  61 

59,577  14 


Total  

Deduct  those  expired  and  marked  off  as  terminated1. 

In  force  at  the  end  of  the  year  

Deduct  amount  reinsured  


..  $35, 475,454 

$397,707  75 

0,408,960 

94,667  53 

, . $26,066,504 

$303,010  22 

3,253,404 

34,070  27 

Net  amount  in  force 


$22,813,100  $268,960  95 


RECAPITULATION  OF  FIRE  RISKS  ANT)  PREMIUMS. 


Year 

written. 


Term. 


1911. 

1910. 

1911. 
19091. 

1910. 

1911. 
3908. 
1900. 

1910. 

1911. 

1907. 

1908. 
1900. 

1910. 

1911. 

1912. 


One  year  or  less 

Two  years  

Two  years  

Three  years  

Three  years  

Three  years  

Four  years  

Four  years  

Four  years  

Four  years  

Five  years 

Five  years  

Five  years  

Five  years  

Five  years  

Five  years  

Over  five  years  . 


Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

$12,566,264 

$160,512  71' 

1-2 

$80,256  36 

65,925 

529  99 

1-4 

132  50 

19,017 

278  47 

3-4 

208  86 

680,720 

8,273  63 

1-6 

1,378  94 

1,932,565 

23 , 081  66 

1-2 

11,515  83 

6,730,388 

64,528  07 

5-6 

53,773  39 

1,000 

35  80' 

1-8 

4 95 

2,500 

18  75 

3-8 

7 03 

5,250 

57  70 

5,8 

36  06 

1,500 

19  32 

7-8 

16  91 

31,600 

563  96 

1-10 

56  40 

36,900 

765  02' 

3-10 

229  51 

57,250 

1,218  13 

1-2 

609  07 

200,635 

2,520  25 

7-10 

1,764  18 

479,086 

6,507  61 

9m  o 

5,856  85 

500 

9 75 

P.  R. 

9 75 

2,000 

99  13 

P.  R. 

74  35 

$22,813,100 

$268,960'  95 

$155,930  94 

Totals 
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BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written ' $489,210  00 

Less  $127,750.00  risks  cancelled,  and  $72,000.00  reinsurance  in  companies 
authorized  in  Wisconsin 199,750  00 

Net  risks  written  $289,460  00 

Gross  premiums  on  risks  written  $7,251  44 

Less,  $1,269.14  return  premiums;  and  $585.54  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin  1,854  68 

Net  premiums  received  $5,396  76 

Losses  paid  (deducting  salvage)  $328  51 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 129  80 

Net  losses  paid  $191  71 

Losses  incurred  $478  51 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 129  80 

Net  losses  incurred  ■ $348  71 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT.  | 
Premiums. 


Total  premiums j 

Deduct  unearned  premiums  Dec.  31,  | 

1911  | 

]■ 

Premiums  earned  during  1911 | 

Agents’  balances  and  bills  receivable! 

not  admitted  Dec.  31,  1910 | 

I 

Underwriting  income  earned  during! 
1911  | 


LOSSES. 


Losses  paid  | 

Deduct  salvage  and  reinsurance  re-| 
coverable  Dec.  31,  1911 | 


$268,665  85 1 
I 

155,930  94 1 


$18,329  29| 


24  26| 


I 

$112,734  91 1 

I 

$1,152  25 1 

1 

$116,582  66 


Balance  | $18,305  03 1 

Add  unpaid  losses  Dec.  31,  1911 | 14,698  97| 

| 1 

Losses  incurred  during  1911 1 I 

I I 

I I 

UNDERWRITING  EXPENSES.  | 

I I 

Underwriting  expenses  paid  during! 

19 1 1 I $120,166  291 

...tu  underwriting  expenses  unpaid! 

Dec.  31,  1911  1 4,221  18! 


[ 

$33,004  00 

1 

1 

1 

| 

Underwriting  expenses  incurred  dur-| 
ing  1911  1 

I 

Underwriting  losses  and. expenses. ... ! 
Loss  from  underwriting  during  1911 1 


124,387  47  

| 157,391  47 

I $45,808  81 
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UNDERWRITING  AND  INESTMENT  EXHIBIT— Continued. 


1 

1 

INVESTMENT  EXHIBIT. 

i 

i 

! 

I 

1 

1 

1 

1 

1 

Interest  and  Rents. 

1 

1 

1 

interest,  dividends  and  rents  re-| 

1 

ceived  during  the  year | 

$12,007  3G| 

i.. 

Add  interest,  dividends  and  rents) 

1 

1 

accrued  Dec.  31,  1911 | 

3,9L8  S0| 
1 



Total  |.. 

1 

1 

$15,986  16]. . 
1 

INVESTMENT  EXPENSES. 

1 

. 

l 

' | 

Investment  expenses  paid  during  1911 1.. 

| 

311  71 1 . . 

1 

Gain  from  investments  during  1911.. |.. 

I- 

1 

1 

1 

1 

| j_ 

$15,674  45 

MISCELLANEOUS  EXHIBIT.  | 

1 

1 

Gain  in  | 

Loss  in 

1 

1 

| Surplus. 

1 

Surplus. 

increase  in  reserves  1. 

1 

| 

$15,000  00 

Grain  from  other  sources I 

*•;><¥*.  non  nni 

i 

Net  ernin  from  above  1 

1 

S281  .000  001 

1 

Total  gains  and  losses  in  surplus| 

! I" 

during  1911 | . . 



$296,674  45 

$45 , 808  81 

Surplus  Dec.  31,  1911 | 

I 

$250,865  64| |. 

1 

Increase  in  surplus  during  1911 |. 

1 I 

| 1 

250,865  64 

| 

Totals  |. 

i 

| $296,674  45 

1 1 

$296,674  45 

Per  cent  of  losses  incurred  to  premiums  earned,  29.3. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  110.5. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  1.9. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  122.2. 
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NIAGARA  PtRB  INSURANCE  COMPANY, 

New  York  City. 

Home  Office,  25-27  LIBERTY  STREET. 

[Incorporated  July,  1850;  commenced  business  August,  1850;  admitted  Jan.  19,  I860.] 

President,  HAROLD  HERRICK.  Vice-President,  GEO.  C.  HOWE. 

Secretary,  GEORGE  W.  DEWEY. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  $1,000,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $0,038,799  28 


INCOME. 

Fire. 

Gross  premiums  $4,562,784  97 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $660,806.70; 
return  premiums,  fire,  $669,278.35  1,336,085  11 


Total  premiums  (other  than  perpetual).... $3,226,699  80 

Gross  interest  on  mortgage  loans  $33,710  83 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$673.10  accrued  interest  on  bonds  acquired  during  the 
year  234,098  71 


Gross  interest  on  deposits  in  trust  companies  and  banks.  4,232  67 
Gross  interest  from  all  other  sources: 

Interest  from  note  250  00 


Total  gross  interest  and  rents 272,287  21 

From  agents’  bahinces  previously  charged  off 1,518  84 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Stocks 14,018  33 


Total  income  $3,514,524  24 


Total  footings 


$9 , 553 , 323  52 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 


$287,800.10,  occurring  in  previous  year) $8,003,487  83 

Deduct  amount  received  for  salvage,  fire,  $11,517.71; 
reinsurance,  fire,  $347,450.40;  discount,  fire,  $209.71 359,177  82 


Net  amount  paid  policyholders  for  losses $1,644,310  00 

Expenses  of  adjustment  and  settlement  of  losses 

Comjnissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 
Salaries,  $63,426.53,  and  expenses,  $56,197.35,  of  special  and 

general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes  

Rents  ' 

Advertising,  $4,181.20:  printing  and  stationery,  $29,194.30 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures  


37,883  17 
612,581  31 
922  99 

119,623  88 

181,649  17 
37,821  28 
33,375  50 
25,527  45 
I , 1 27  65 
4,597  93 
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Maps,  including  corrections  

Underwriters’  boards  and  tariff  associations 

Fire  department,  tire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses ‘ 

Inspection  and  surveys  

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes: 


Federal  corporation  tax  $4,120  92 

Municipal  licenses  7,780  60 


Other  disbursements: 

Incidentals  $4,419  52 

Exchange  3,705  32 

Commercial  reports  2,414  37 

Office  expenses  6,549  50 

Subscriptions  (papers  and  periodicals)  1,366  97 


Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year)  

Agents’  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets:  Stocks 


12,054  07 
27,506  28 

13,298  84 
19,378  81 
68,804  22 
13,579  04 


11,901  52 


18,455  68 

200,000  00 
292  67 
13,856  37 


Total  disbursements 


$3,101,548  43 


Balance 


$6,451,775  09 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens  $682,000  00 

Book  value  of  bonds,  $1,131,860.00,  and  stocks,  $2,745,619.36  3,877,419  36 
Cash  in  company’s  office,  $1,176.31;  deposits  in  trust  com- 
panies and  banks  not  on  interest,  $1,176.31:  deposits 

in  trust  companies  and  banks  on  interest,  $943,089.31..  1,342,708  52 
Agents’  balances  representing  business  written  subsequent 


to  October  1,  1911  543,526  78 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911  6,120  43 


Total  ledger  assets 


$6,451,775  09 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages  $7,415  54 

Interest  accrued  on  bonds 13,517  07 

Dividend  on  1,000  shares  Union  Pacific,  common,  sold  Ex. 

Div.  December  2,500  00 

Dividend  on  1,625  shares  Chicago  and  North-Western 
common,  sold  Ex.  Div.  December  2,843  75 


Total  26,276  36 

Market  value  of  bonds  and  stocks  over  book  value 262,050  64 

Other  non-ledger  assets: 

Interest  accrued  on  deposit  in  Brooklyn  Trust 

Company  $284  72 

Interest  accrued  on  deposit  in  Metropolitan  Trust 

Company  838  36 

Interest  accrued  on  deposit  in  New  York  Trust  Company  789  04 

Interest  accrued  on  deposit  in  U.  S.  Mortgage  and 

Trust  Company  106  80 

Interest  accrued  on  deposit  in  Hudson  Trust  Company  191  67 


2,210  59 


Gross  assets 


$6,742,312  68 
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DEDUCT  ASSETS  :NOT  ADMITTED. 

Agents’  balances,  representing  business  wri'  ten  prior  to  October 

1,  1911 

•Of  the  above  amount  $1,445.56  was  received  to  January  10th. 

Total  admitted  assets  


6,120 


$6,736,192 


43 


LIABILITIES. 


Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $43,908.00;  reserve  for  losses  incurred 
prior  to  December  31,  of  Avhich  no  notice  had  been 


received  on  that  date $287,981  15 

Gross  claims  for  losses  resisted  28,198  50 


Total  $316,129  65 

Deduct  reinsurance  due  or  accrued  63,792  01 


Net  amount  of  unpaid  losses  and  claims $252,337  64 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  lire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  lire  risks,  $2,033,475.56;  unearned  premiums 

(fifty  per  cent)  $1,016,737  78 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $3,595,433.41;  unearned  pre- 
miums (pro  rata)  1,885,116  74 


Total  unearned  premiums  as  computed  above 2,901,854  52 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   3 , 044  02 

Estimated  amount  hereafter  payable  for  federal  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 50,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers 12,500  00 

Reinsurance  premiums  41,256  89 


Total  amount  of  all  liabilities  except  capital $3,260,993  07 


Capital  actually  paid  up  in  cash  $1,000,000  00 

Surplus  over  all  liabilities  2,475,199'  18 


Surplus  as  regards  policyholders 3,475,199  18 

Total  liabilities  $6,736,192  25 


RTSKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year  1911 

Total  

Deduct  those  expired  and  marked  otf  as  terminated 

In  force  on  the  31st  day  of  December,  1911 

Deduct  amount  reinsured  


Fire  risks. 
$603', 850, 528 
. 419,381,358 

Gross 
premiums 
thereon. 
$6,179,542  88 
4,562,784  97 

.$1,023,231,886 
. 384,402,322 

$10,742,327  85 
4,195,968  33 

. $638,829,564 
86,246,164 

$6,546,369  52 
917,460  55 

. $552,583,400 

$5,628,908  97 

Net  amount  in  force 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


1911. 

1910. 

1911. 

1909. 

1910. 

1911. 

1908. 

1909. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911. 
1906. 
1910. 
1908. 


Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

One  year  or  less  

$168,982,525 

$2,033,475  56 

1-2 

$1 ,016,737  78 

Two  years  

931,151 

6,243  62 

1-4 

1,560  00 

Two  years  

1,243,636 

7,185  45 

3-4 

5,389  09 

Three  years  

87,946,468 

784,746  12 

1-6 

130,791  02 

Three  years  

93,962,997 

826,604  72' 

1-2 

413,302  36 

Three  years  

108,392,444 

945,938  11 

5-6 

788,281  64 

Four  years  

875,794 

8,489  12 

1-8 

1,061  14 

Four  years  

638,432 

6,057  39 

3-8 

2,271  52 

Four  years  

516,629 

5,418  99 

5-8 

3,386  87 

Four  years  

580,248 

4,484  06 

7-8 

3,923  55 

Five  years  

16,207,668 

175,322  65 

1-10 

17,532  26 

Five  years  

15,842,576 

172,255  20 

3-10 

51,676  56 

Five  years  

16,801,189 

197,839  96 

1-2 

98,919  98 

Five  years  

18,389,581 

209,729  29 

7-10 

146,810  50 

Five  years  

21,240,562 

244,464  11 

9-10 

220,017  68 

Six  years  

14,000 

443  69 

P.  R. 

36  97 

Six  years  

13,000 

176  04 

P.  R. 

132  03 

Ten  years  

4,500 

' 34  80 

1 P.  R. 

22  67 

Totals  

$552,583,400 

$5,628,908  07 

$2,901,854  52 

. 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $7,967,927  00 

Less  risks  cancelled,  and  reinsured  in  companies  authorized  in  Wisconsin..  1,362,042  00 

Net  risks  written  $95,763  67 

Less  return  premiums;  and  premiums  for  reinsurance  in  companies  au- 
thorized in  Wisconsin  10,908  57 

Net  premiums  received  $84,855  10 

Losses  paid  (deducting  salvage)  $44,450  36 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 60  55 

Net  losses  paid  $44,389  81 

Losses  incurred  $45,928  1 5 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 60  55 

Net  losses  incurred  $45,867  60 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDE R W R I T I NG  EXHIBIT. 


' I 

Premiums.  | | 

Total  premiums  | $3,226,699  86|. 

Add  unpaid  return  and  reinsurance!  | 

premiums  Dec.  31,  or  previous  year|  34,736  0S|. 


Total  | $3,261,435  91 1 . 

Deduct  unpaid  return  and  reinsur-|  I 

a lice  premiums  Dec.  31,  end  of  tnej 
year  I 41,256  89|. 

Balance  / $3,220,179  05 (. 

Add  unearned  premiums  Dec.  31  ofj  | 

previous  year  | 2,777,177  98|. 


Total  I $5, 99 T, '157  03| . 

Deduct  unearned  premiums  Dec.  31, j | 

end  of  the  year  | 2,901,854  52 1 . 


Premiums  earned  during  the|  | 

year  | | $3,095,902  51 1 


UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS. 

Gain  from  agents’  balances  previously | 
charged  off  | 

Boss  from  agents’  balances  chargeu  off| 

I- 

Gain  from  above | 

Agents’  balances  and  bills 

receivable  not  admitted  | 

Dec.  31,  1910 $5,227  22|. 

Agents’  balances  and  bills 

receivable  not  admitted  | 

Dec.  31,  end  of  the  year..  0,120  43|, 


$1,518  84 1 . 
292  67 1 . 


$1,320  1' 


Doss,  from  above 


Gain  from  underwriting  profit  and| 
and  loss  items  |. 


Underwriting 
the  year  . 


893  21 1 . 

1 

I 


332  9 


I 

income  earned  during! 

- |. 


I 

LOSSES. 

Losses  paid  | $1,044 

Deduct  unpaid  losses  Dec.  31  of  pre-| 
vious  year  | 321 

I- 

Ba la  lice  | $1,322 

Add  unpaid  losses  Dec.  31,  end  of  tue| 
year | 251 


I 

I 

310  OOj. 

I 

179  G2| . 
130  38 j. 

I 

pl|  • 


Losses  incurred  during  the  year 


UNDERWRITING  EXPENSES.  | 
Underwriting  expenses  paid  during! 

the  year  | $1,230 

Deduct  underwriting  expenses  unpaid! 

Dec.  31  of  previous  year | 64 

I- 


983 

415 


| $1 , 575 , 468  0‘ 

I 

I 

I 

i\ 


Balance  I $1,172,567  56| 

^dd  underwriting  expenses  unpaid! 

Dec.  31,  end  of  the  year  | 65,544  02 


$3,090,235  4' 


Underwriting  expenses  incurred  dur-j 
ing  the  year I . 


Underwriting  losses  and  expenses  ..|. 

Gain  from  underwriting  during  the| 
year  | 


| 1,238,111  58 

I- 
I- 


=i 


2,813,579  GO 


$282,655  87 


NIAGARA  FIRE  INS.  CO. 


691 


UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


INVESTMENT  EXHIBIT. 
Interest  and  Rents. 

rents 


Interest,  dividends  and  rents  re- 
ceived during  the  year  | 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year..| 

I- 

i»alance  I 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  end  of  the  year 1 


I 

I 

$272,887  21 1 . 

I 

20,21)6  24 1 . 

1 

$251,990  97 1 . 


28 , 4S6  951. 


Total  

PROFIT  ON  INVESTMENTS. 


I I 

| $280,477  92| 


I 
I 

(iain  from  sale  of  ledger  assets I 

Gain  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  the  year | 


I 

$14 , 01S  33|. 


j roui  on  investments  during  the  year|. 

Investment  income  earifed  during  thej 
year | 


66,881  50 1 . 

—I 


I 

80,899  83 j . 


iiOSS  ON  INVESTMENTS.  | 

i-.oss  from  sale  of  ledger  assets | . 

I 

INVESTMENT  EXPENSES.  | 

I 

Investment  expenses  paid  during  tlie| 
year |, 


I 

I 

$13,856  37 1 . 


| $361,37' 


Investment  losses  and  expenses  dur-| 
ing  the  year  |. 


6,106  06 1 , 

1 


19,962  4: 


Gain  from  investments  during  the| 
year |, 


I 

$341,415  32 


MISCELLANEOUS  EXHIBIT.  | 

Dividends  declared  -to  stockholders! 
during  the  year  I. 


Gain  in 
Surplus. 


Net  loss  from  above 


Loss  in 
Surplus. 

$200,000  00 

$200,000  00 


Total  gains  and  losses  in  surplus! 

during  the  year | | 

Surplus  Dec.  31,  1910 1 $2,051,127  99| 

Surplus  Dec.  31,  1911 .' j 2,475,199  1SI 

Increase  in  surplus  during  the  year..} | 


I 

$024,071  19 1 $200,000  00 


Totals 


| $024,071  1 9| 


424,071  19 
$024,071  19 


Per  cent  of  losses  incurred  to  premiums  earned,  50.89. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  39.99. 

Per  cent  of  investment  expenses  incurred  to  interest, and  rents  earned,  2.11. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  111.05. 
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NORTHERN  INSURANCE  COMPANY, 
New  York  City. 


Home  Office,  NO.  1 LIBERTY  STREET. 


[Incorporated  October  22,  3879;  commenced  business  October  25,  1897;  admitted  Decem- 
ber 9,  3808.] 


President,  LEANDER  M.  LOVELL. 


Secretary,  JAMES  MARSHALL. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  $350,000  00 

Amount  oi  ledger  assets,  December  31  of  previous  year $1,275,349  50 


INCOME. 

Fire. 

Gross  premiums  $863,249  63 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $69', 337.99; 
return  premiums,  fire,  $140,101.54  209,439  53 


Total  premiums  (other  than  perpetual) $053,810  30 

Gross  interest  on  mortgage  loans  $2,994  37 

Gross  interest  on  bonds  and  dividends  on  stocks 46,150  21 

Cross  interest  on  deposits  in  trust  conmanies  and  banks  504  69 


Total  gross  interest  and  vents 49,049  27 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  $150  OO 

Stocks  1,225  00 


1.375  00 


Total  income 


$704,834  37 


Total  footings 


$1,980,183  87 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$72,339.25  occurring  in  previous  years)  $432,924  97 

Deduct  amount  received  for  salvage,  fire,  $11,903.67;  rein- 
surance, fire,  $53,274.71;  discount,  fire,  $901.28 66,079  66 


Net  amount  paid  policyholders  for  losses $300,845  31 

Expenses  of  adjustment  and  settlement  of  losses 8,521  24 

Commissions  or  brokerage 233,769  77 

Saaries,  fees,  and  ail  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes GOO  00 

Rents  4,500  00 

Advertising  27  65 

Legal  expenses  29  02 

Underwriters’  boards  and  tariff  associations 3,902  22 

Fire  department,  fire'  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 5,010  98 

State  taxes  on  premiums..... 14,272  94 

Insurance  department  licenses  and  fees 3,156  93 

All  other  licenses,  fees  and  taxes:  City  licenses 296  00 
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Other  disbursements: 

Audit  S $350  00 

Agents’  bonds  243  37 

insurance  Dept,  examination  192'  38 

Safe  deposit  rental  55  00 


840  75 

Paid  stockholders  for  interest  or  dividends  (amount  declared  dur 

ing  the  year) 17,500  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

.Bonds  $750  00 

Stocks  110  75 


869  75 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  $7,733  75 

Stocks  69,237  50 


76,971  25 


Total  disbursements  $737,113  81 


Balance  $1,243,070  06 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $108,000  00 

Book  value  of  bonds,  $377,350.00;  and  stocks,  $623,975.00..  1,001,325  00 
Cash  in  company’s  office,  $2, 000.52;  deposits  in  trust  com- 
panies and  banks  not  on  interest,  $13,410.31;  deposits 

in  trust  companies  and  banks  on  interest,  $28,376.80 43,796  63 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  89,814  23 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911  134  20 


Tota’  ledger  assets  $1,243,070  0G 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $1,653  75 

Interest  accrued  on  bonds  4,037  46 


Total  5,691  21 

Market  value  of  bonds  and  stocks  over  book  value 8,112  50 


Gross  assets  $1,256,873  77 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents’  balances,  representing  business  written  prior  to  October 

I,  1911  134  20 

Tola!  admitted  assets  $1,256,739  57 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $4,013.49;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received 

on  that  date  $81,129  14 

Gross  claims  for  losses  resisted  : 1,900  00 


Total  $83,029  14 

Deduct  reinsurance  due  or  accrued  10,148  97 


Net  amount  of  unpaid  losses  and  claims 


$72,880  17 
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Gross  premiums1  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  Are  risks,  $432,444.26;  unearned  premiums 

(Afty  per  cent) $216,222  13 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks  running  more  than  one 
year  from  date  of  policy,  $708,996.47;  unearned  premi- 
ums (pro  rata) 368,021  94 


Total  unearned  premiums  as  computed  above 584,244  07 

Estimated  amount  thereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 15,000  00 

Reinsurance  premiums  13,129  76 


Total  amount  of  all  liabilities  except  capital $685,254  00 

Capital  actually  paid  up  in  cash $350,000  00 

Surplus  over  all  liabilities 221,485  57 


Surplus  as  regards  policyholders 571,485  57 


Total  liabilities  $1,256,739  57 


RISKS  AND  PREMIUMS. 


Gross 
premiums 
Fire  risks.  tnereon. 

In  force  on  the  31st  day  of  December,  1910 $123,240,901  $1,212,676  39 

Written  or  renewed  during  the  year 86,863,911  863,249  63 

Total  $210,104,812  $2,075,926  02 

Deduct  those  expired  and  marked  off  as  terminated 79,313,263  805,714  27 

In  force  at  the  end  of  the  year $130,791,549  $1,270,211  75 

Deduct  amount  reinsured  14,744,009  J33,771  02 

Net  amount  in  force  $116,047,540  $1,136,440  73 


RECAPITULATION  OF  EIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

1911 

One  year  or  less 

$40,160,834 

$432,444  26 

1-2 

$216,222  13 

1910 

Two  years  

393,603 

3,273  31 

1-4 

818  33 

1911 

Two  years  ' 

540,361 

5,504  35 

3-4 

4,128  26 

1909 

Three  years  

17,939,748 

151,306  49 

1-6 

25,217  75 

1910 

Three  years  

20,393,074 

166,135  70 

1-2 

83,067  85 

1911 

Three  years  

19,910,517 

167,771  25 

5-6 

139,809  37 

1908. . . 

Four  years  

346,172 

2,962  99 

1-8 

370  38 

1909. . . 

Four  years  

691,797 

5,746  95 

3-8 

2,155  11 

1910 

Four  years  

329,081 

2,300  20 

5-8 

1,437  65 

1911 

Four  years  

388,949 

2,944  24 

7-8 

2,576  21 

1907 

Five  years  

1,219,509 

32,127  47 

1-10 

3,212  75 

1908 

Five  years  

2,543,197 

30,465  49 

3-10 

9,139  65 

1909 

Five  years  

3,116,089 

37,987  48 

1-2 

18,993  74 

1910 

Five  years  

3,665,045 

43,948  73 

7-10 

30,764  11 

1910 

Five  years  

4,398,474 

51,2:40  16 

9-10 

46,116  14 

Over  Ave  years  

11, COO 

281  66 

P.  R. 

214  64 

Totals  

$116,047,540 

$1,136,440  73 

$584,244  07 
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Fire. 

Gross  risks  written  $2,044,835  00 

Less  $320,560  risks  cancelled,  and  $3,834  reinsurance  in  companies  au- 
thorized in  Wisconsin 324,384  00 

Net  risks  written $1,720,451  OO 

Gross  premiums  on  risks  written $28,798  28 

Less  $3,309.04  return  premiums;  and  $49.52  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 3,419  46 

Net  premiums  received... $25,378  82 

Losses  paid  (deducting  salvage) $9,373  97 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 337  47 

Net  losses  paid  $9,036  50 

Losses  incurred  $11,949  93 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 712  47 

Net  losses  incurred $11,237  46 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


Total  premiums 

Add  unpaid  return  and  reinsurance 
premiums  Dec.  31  of  previous  yeai 


Total 


Deduct  unpaid  return  and  reinsur- 
ance premiums  Dec.  31,  end  of  the 
year  


Balance 


Add  unearned  premiums  Dec.  31  of 
previous  year  


Total  

Deduct  unearned  prremiums  Dec.  31 
end  of  the  year  


Premiums  earned  during  the 
year  


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

Agents’  balances  and  bills  receivable 
not  admitted  Dec.  31,  end  of  the 
year  


Underwriting  income  earned  during 
the  year 


$653, S10  10 
5,098  68 


$658,906  78 


13,129  76 


$645,777  02 
587 , 025  65 


$1,232,802  67 
584,244  07 


$648,558  60 


134  20 


$648,424  40 


696 


NORTHERN  INS.  CO. 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  -Continued. 


LOSSES.  | 

I 

Losses  paid  | 

Add  salvage  and  reinsurance  recov-| 
erable  Dec.  31,  end  of  t lie  year....| 

I- 

I'otal  | 

Deduct  unpaid  losses  Dec.  31  of  prc-| 

vious  year  | 

I- 

Balance  | 

Add  unpaid  losses  Dec.  31,  end  of  the| 
year  | 


mosses  incurred  during  the  year.... 
UNDERWRITING  EXPENSES. 


I 

I 

Underwriting  expenses  paid  duringl 

the  year | 

Deduct  underwriting  expenses  unpaid | 
Dec.  31  of  previous  year  ; | 

I- 

Balance  I 

Add  underwriting  expenses  unpaidj 
Dec.  31,  end  of  the  year.... .| 


Underwriting  expenses  incurred  dur- 
ing the  year  


I 

I 

$366,845  31 1 

I 

110  64] . 

1 

$366,935  95 j 


I 

75,464  64 1 . 
— I 


$291,491  31 1 . 

I 

72,880  17 1 . 


$273,517  S0| . 

I 

10,000  00|. 

1 

$263,517  80 1 . 

15,000  Oo|. 

1 

I 


$364,371  48 


I 

I 

278,517  80| . 


Underwriting  losses  and  expenses 


642,889  28 


Gain  from  underwriting  during  the| 
year  I . 


$5,535  12 


INVESTMENT  EXHIBIT. 
Interest  and  Rents. 

rents 


I 

re- 1 


Interest,  dividends  and 
eeived  during  the  year 
Deduct  interest,  dividends  and  rentsl 
accrued  Dec.  31,  end  of  the  year..| 

I- 

Balanee  ! 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  end  of  the  year I 


Total  

ROFIT  ON  INVESTMENTS. 


! 

i 

Gain  from  increase  in  book  value  of  I 

ledger  assets  I 

Gain  from  change  in  difference  be-l 
tween  book  and  market  value  dur-l 
ing  the  year.. I 


Pro ni  on  investments  during  the  yearl. 


investment  income  earned  during  the| 
year  I. 


I 

I 

$49,649  27 1 . 

I 

4,722  47|. 

1 

$44,926  801. 

I 

5,691  21 1 . 
1 


$1 , 375  001 . 
I 
I 

$3,708  751. 

1 

I 


LOSS  ON  INVESTMENTS. 


! 

Loss  from  sale  of  ledger  assets I 

li^ss  from  decrease  in  book  value  of  I 
lenger  assets  


I 

I 

I 

$869  751 . 

I 

16,971  251, 
-I 


Loss  on  investments  during  the  year|., 


I 

,|  $50,618  01|. 


I 

85 . 083  75| . . 

1 

I 


$135,701  76 


| $77,841  00] 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


1 1 

INVESTMENT  EXPENSES,  j 

1 

Investment  expenses  paid  during| 

1 

1 

1 

1 

1,409  70 j 

i 

Investment  losses  and  expenses  dur-| 

1 

| 79,250  70 

i 

Gain  from  investments  during  the| 
vea  r | 

| ■ 

| $56,451  06 

1 

MISCELLANEOUS  EXHIBIT.  | 

Dividends  declared  to  stockholders 
during  the  year 

1 

1 

Gain  in  | Loss  in 
Surplus.  Surplus. 

$17,500  00 

i 

Net  loss  from  above | 

1 1 

. | $17,500  00 

i 

Total  gains  and  losses  in  surplus| 

during  the  year | | 

1 

1 

1 

$61,986  18 1 $17,000  00 

1 

Nurnlns  Dee.  31.  1910 1 $176  999  39 

Surplus  Dec.  31,  1911 \ '221 '485  5lj j 

i 1 i 

Increase  in  surplus  during  the  year| | | 44,486  18 

| j 1 

Totals  ! | $61,986  18|  $61,986  18 

1 1 1 

! 1 

Per  cent  of  losses  incurred  to  premiums  earned,  .506. 

Per  cent  of  underwriting:  expenses  incurred  to  premiums  earned,  .429. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  .0278. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  84. 
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NORTH  BRITISH  AND  MERCANTILE  INSURANCE 
COM  PANY, 

New  York  City. 

Home  Office,  76  WILLIAM  STREET. 

[Incorporated,  1897;  commenced  business,  1897;  admitted  1898.] 

President,  E.  G.  RICHARDS.  Vice-President,  J.  F.  HASTINGS. 

Secretary,  J.  F.  HASTINGS. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $1,716,934  48 


INCOME. 

Fire. 

Gross  premiums  $1,021,272  43 

Deduct  gross  amount  paid  for  reinsurance,  Are, 

$174,860.04;  return  premiums,  fire,  $149,388.13 324,254  17 


Total  premiums  (olher  than  perpetual) 


Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$2,902.08  accrued  interest  on  bonds  acquired  during 

the  year  $65,874  02 

Gross  interest  on  deposits  in  trust  companies  and  banks.  891  11 

Gross  interest  from  all  other  sources: 

Dividend  General  Adjustment  Bureau 40  00 

•Continental,  Commercial  Bank,  Chicago,  account 
closed  15  69 


$697,018  26 


Total  gross  interest  and  rents 


66,820  82 


Total  income 


$763,839  08 


Total  footings 


$2,480,773  56 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including 

$45,188.10  occurring  in  previous  years) 

Deduct  amount  received  for  salvage,  fire,  $3,923.89;  re- 
insurance, fire,  $59,397.25 


Fire. 

.$325,734 


63,321 


29 

14 


Net  amount  paid  policyholders  for  losses $262,413  15 

Expenses  of  adjustment  and  settlement  of  losses 4,890  99 

Commissions  or  brokerage  182,144  94 

Allowances  to  ’ocal  agencies  for  miscellaneous  agency  expenses  1,613  19 

Salaries,  fees,  and  all  .othet* charges  of  officers,  directors,  trus- 
tees and  home  office  employe?. 19,592  95 

Rents  '. 3,225  00 

Advertising,  $335.32;  printing  and  stationery,  $4,075.77 4,411  09 
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Postage,  telegrams,  telephone'  and  express 

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections 

Underwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses  fees  and  taxes: 


Federal  corporation  tax $1,186  97 

City  licenses  479  80 

City  taxes  913  38 


2,875  75 
615  70 
372  00 
219  82 
8,734  88 

2,168  86 
410  03 
7,759  14 
1,801  54 


2,580  15 

Paid  stockholders  for  interest  or  dividends  (amount  declared 


during  the  yean  20,000  00 

Agents’  balances  charged  off ! 438  98 

Gross  loss  on  sale  or  maturity  of  ledger  assets:  Bonds 280  50 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  : 

Bonds  366  00 


Total  disbursements  $526,944  66 


Balance  $1,953,828  90 


LEDGER  ASSETS. 

Book  value  of  bonds,  $1,188,275,54,  and  stocks,  $667,684.73.  $1,856,960  27 

Deposits  in  trust  companies  and  banks  on  interest 13,536  23 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 79,652  84 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 4,179  56 

.Other  ledger  assets:  Philadelphia  Underwriters’  Associa- 
tion, $100.00;  General  Adjustment  Bureau,  $400.00 500  00 


Total  ledger  assets  $1,953,828  90 


NO N-LEDG ER  A S SETS. 
Interest  accrued  on  bonds 


17,211  50 


Gross  assets 


$1,971,040  40 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances,  representing  business  written  prior  to 


October  1,  1911 $4,179  56 

Book  value  of  ledger  assets  over  market  value 59,434  02 


63,613  58 

Total  admitted  assets $1,907,426  82 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (due,  $12,995,00;  not  yet 

due,  $2,000.00')  $14,996  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense;  41,758  98 

Gross  claims  for  losses  resisted 14,790  00 


Total  $71,543  98 

Deduct  reinsurance  due  or  accrued 10,837  37 


Net  amount  of  unpaid  losses  and  claims 


$60,706  61 
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Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  lire  risks,  $457,285.61;  unearned  premiums 

(fifty  per  cent)  $228,642  80 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of.  policy,  $515,360.31 ; unearned  premi- 
ums (pro  rata)  301,390  31 


Total  unearned  premiums  as  computed  above 530,033  11 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 12,500  00 

All  other  liabilities  900  00 


Total  amount  of  all  liabilities  except  capital $604,139  72 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 1,103,287  10 


Surplus  as  regards  policyholders 1,303,287  10 


Total  liabilities  $1,907,426  82 


RTSKS  AND  PREMIUMS. 


Gross 
premiums 
Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1010' $126, 321, 279  $966,057  8fi 

Written  or  renewed  during  the  year 139,003,657  1,021,272  43 


Total  $265,324,936  $1,987,330  29 

Deduct  those  expired  and  marked  off  as  terminated 113,620,208  802,811  84 


In  force  at  the  end  of  the  year $151,704,728  $1,184,518  45 

Deduct  amount  reinsured  25,551,531  211,866  53 


Net  amount  in  force $126,153,197  $972,651  92 


RECAPITULATION  OF  FIRE  RTSKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

1911 

One  year  or  less 

$64 ,902,100 
1,085,402 
2,016,329 
11,080,537 
14,001,513 

$457,285  61 
9,513  12 

1-2 

$228,642  80 
2,378  28 

1910 

Two  years  

1-4 

1911 

Two  years 

13,838  22 
84,124  28 

3-4 

10,378  67 

1909 

Three  years  . . 

1-6 

14,020  71 

1910.  . 

Three  years  

103,526  79 

1-2 

51,763  39 

1911 

Three  years 

19,983,397 

151,175  75 

5-6 

125,979  79 

1908 

Four  years 

224,461 

2,285  59 

1-8 

285  ',0 

1909 

Four  years  

321 ,367 

3,357  30 

3-8 

1 ,258  99 

1910 

Four  years  

238,977 

3,680  38 

5-8 

• 2,300  24 

1911 

Four  years  

521,299 

5,615'  01 

7-8 

4,913  13 

1^07 

975, 195 

13,632  71 

1 10 

1 ,363  27 

1908 

F'ivn  ypars 

1 ,565,434 

13,898  84 
28,682  34 

3-10 

4,169  65 

1909 

Five  years  

2,343,370 

1-2 

14,341  17 

1910 

Five  years  

2,454,763 

27,975  30 

7-10 

19,582  71 

1911 

Five  years  

4,439,053 

54,060  68 

9-10 

48,654  61 

Totals  * 

$126,153,197 

$972,651  92 

$530,033  11 
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Fire. 

Gross  risks  written  $4,622,032  00 

Less  $1,028,566  risks  cancelled,  and  $1,241,725  reinsurance  in  companies  au- 
thorized in  Wisconsin 2,270,291  00 

Net  risks  written $2,351,741  00 

Gross  premiums  on  risks  written $28,511  75 

Less  $4,807.75  return  premiums,  and  $5,247.10  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 10,054  94 

Net  premiums  received  $18,456  81 

Losses  paid  (deducting:  salvage)  $7,640  43 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 2,025  35 

Net  losses  paid  $5,624  08 

Losses  incurred  .. $8,353.43 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 2,578  35 

Net  losses  incurred  $5,775  08 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


1 1 1 

1 1 

UNDERWRITING  E X II I B I T . 

1 1 1 

Premiums. 

1 1 

Total  premiums  I $697,018  26| | 

Add  unearned  premiums  Dee.  31  of | | I 

previous  year  | 431  ,999  19| 

1 1 i 

Total  I $1 ,129,017  45) | 

! 1 

Deduct  unearned  premiums  Dec.  31, | 

pm rl  nf  Hip  vonr  1 530.033  111 1 

1 

Premiums  earned  during  tlie| 

ypa  r [ 

$598,984  34^ 

| 

1 

1 

UNDERWRITING  PROFIT  AND  j 
LOSS  ITEMS.  | 

1 frntn  nconts’  linlnnppc  pirn  vrrorl  n ff  1 $438  08 

Agents’  balances  and  bills  | j 

receivable  not  admitted 
Dee  .31  1910  $1  515  S3| 

1 

j 

Agents’  balances  and  bills  | | 

receivable  not  admitted 

Dec.  31,  end  of  the  year....  4,179  561 1 

liOss  from  nhnvp  1 9 _ 72 

j 

i 

i 

i 

1 

Loss  from  underwriting  profit  and| 

loss  items  | 

1 

| 3,102  71 

| 

1 

1 

Underwriting  income  earned  during) 
the  year 1 

| $595,881  63 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


LOSSES. 


Losses  paid  j 

Deduct  unpaid  losses  Dec.  31  of  pre-| 

vious  year  j 

I- 


Ba lance  

Add  unpaid  losses 
the  year  


Dec.  31,  end  of | 

• I 
I- 


I 

$262,413  15  . 

I 

46,782  41 1 . 

. 1 

| $215,630  74|. 


I 

60.706  61 1 . 


nesses  incurred  during  the  year. 


I 

UNDERWRITING  AND  INVESTMENT 
UNDERWRITING  EXPENSES.  | 

I 

Underwriting  expenses  paid  during! 

the  year ...| 

Deduct  underwriting  expenses  unpaid! 

Dec.  31  of  previous  year I 

I 

Balance  I 

Add  underwriting  expenses  unpaid| 

Dec.  31,  end  of  the  year | 


...|  $276,337  351 

I I 

EXHIBIT— Continued. 


$243,446  03 1 . 

I 

11.000  00 1 . 

1 

$232,446  03 1 . 

13,400  Ool, 


Total | 

Deduction  of  % of  one  per  cent  mean 
assets  for  investment  expense. 

Underwriting  expenses  incurred  dur-| 
ing  the  year |. 


underwriting  losses  and  expenses. 


$245,846  03 1 . 

I 

2,294  22[  • 

1 

I 


243,551  81 1 


519,889  16 


Ha  in  from  underwriting  during  the| 


year 


$75,992  47 


INVESTMENT  EXHIBIT. 
Interest  and  Rents. 

rents 


I 

re- 1 


Balance  

Add  interest,  dividends  and  rents  ac- 
crued Dec.  31,  end  of  the  year. 


I- 

Interest  and  rents  earned  during  thel 
year  |. 


PROFIT  ON  INVESTMENTS. 


I 

I 

Gain  from  change  in  difference  be-| 
tween  hook  and  market  value  dur-| 
ing  the  year  |. 


I 

Underwriting  income  earned  during! 
the  year  j. 


Interest,  dividends  and 

ceived  during  the  year  | $o6,S20  82( , 

Deduct  interest,  dividends  and  rents!  I 

accrued  Dec.  31,  end  of  the  year  ..(  13,995  00|, 


-I 

$52,825  82| . 

I 

17,211  50 1 . 


I $70,037  32 

! 


LOSS  ON  INVESTMENTS. 


1 

I 

ijoss  from  sale  of  ledger  assets | 

Less  from  decrease  in  book  value  of! 
ledger  assets  '. ! 


$280  501. 

! 

366  001 , 


Loss  on  investments  during  the  year| | 


17,399  50 1 . 


$646  50 1 


$87,436  82 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  Continued. 


1 

1 

INVESTMENT  EXPENSES.  1 

i 

i 

i 

1 

i 

i 

i 

i 

Investment  expenses  paid  during  the| 
year,  Exhibit,  Vs  of  one  per  eent| 

i 

i 

i 

i 

i 

i 

i 

9 994.  2°| 

i 

1 

investment  losses  and  expenses  during| 

1 

i 

i. . 

1 

1 

1 

2,940  72 

i 

1 

1 

i 

Gain  from  investments  during  the| 
yea  r , . , , , T r T T 1 . . 

1 

i 

i . . 

1 

1 

84,496  10 

1 

i 

i 

MISCELLANEOUS  EXHIBIT.  | 

1 

Dividends  declared  to  stockholders! 
during  the  ypnr |.. 

__j_ 

i 

i 

i 

i 

].. 

l- 

1 

Gain  in  | 

Surplus. 

1 

| 

Loss  in 
Surplus. 

$20,000  00 

1 

i 

1 

1 

Net  loss  from  above |. 

i 

j. . 

1 

| 

$20,000  00 

i 

i 

I 

'xotal  gains  and  losses  in  surplus  dur-| 
ing  the  vear  | . . 

l 

i 

i 

1 

1 

$160,488  57 1 

|. 

$20,000  00 

Surplus  Deo  31  1910 

$962,798  r>3| . . 

Surplus  TIpp  SI  1011  | 

1,103,287  10 1 . . 

l 

1 

1 

1 

Increase  in  surplus  during  the  year^J. 

1 

|.  . 

1 

| 

140,488  57 

1 

i 

1 

Totals |. 

i 

i 

$160,488  57 1 

I 

1 

$160,488  57 

i 

i 

i 

• i 

Per  cent  of  total  losses  incurred  to  premiums  earned,  46.1. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  40.6. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  .3. 

Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  79.4. 
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NORTH  RIVER  INSURANCE  COMPANY, 

New  York  City. 

Home  Office,  93-95-97  WILLIAM  STREET. 

[Incorporated  February  6,  1822;  commenced  business  March  6,  1822;  admitted  Novem- 
ber 2,  1896.] 

President,  WM.  E.  HUTCHINS.  Vice-President,  FREDERICK  H.  CRUM. 

Secretary,  FREDERICK  H.  CRUM. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash. $350,000  00 

Amount  of  ledger  assets.  December  31  of  previous  year $2,273,124  18 


INCOME. 


Gross  premiums  

Deduct  gross  amount  paid  for  reinsurance, 
$908,499.23  return  premiums,  fire,  $502,486.56 


Fire. 

$3,289,104  30 

fire, 

1,500,985  79 


Tofa1  premiums  ("other  than  perpetual) $1,788,118' 

Gross  interest  on  mortgage  loans $33,176  16 

Gross  interest  on  collateral  loans 1,136  83 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$1,304.98  accrued  interest  on  bonds  acquired  during  the 

year  39,047  39 

Gross  interest  on  deposits  in  trust  companies  and  banks.  3,601  74 
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Total  gross  interest  and  rents 

From  other  sources:  Shares  Lackawanna  R.  R.  Co.  stock  (divi 

dend  from  Delaware  & Lackawanna  R.  R.  Co.) 

Gross  profit  on  sale  or  maturity  of  ledger  assets: 

Bonds $482  50 

Stocks  6,217  CO 


76,902  12 
3,500  00 


6,699  50 


Tolal  income 


$1,875,280  13 


Total  footings 


$4,148,404  31 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$255,098.55  occurring  in  previous  years) $1,489,904  22 

Deduct  amount  received  for  salvage,  fire.  $8,020.52;  rein- 
surance, fire,  $537,667.96;  discount,  fire,  $1,934.25  547,622  73 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Salaries,  $38,402.16,  and  ^expenses,  $38,042.96,  of  special  and 

general  agents  „■ 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes 

Rent?  , , 


$942,281  49 
29,520  69 
435,071  ll 

76,445  12 

122,254  57 
15,000  00 
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Advertising,  $2,000.74  ; -printing  nnd  stationery,  $9,511.20 12,111  04 

Postage,  telegrams,  telephone'  and  express 4,008  1?, 

Legal  expenses  2,050  05 

Maps,  including  corrections 4.810  86 

Underwriters’  boards  and  tariff  associations 8,514  06 

Eire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  12,646  52 

Inspections  and  surveys  10,025  00 

State  taxes  on  premiums  31,132  63 

Insurance  department  licenses  and  fees . .. 7,378  03 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax $823  10 

Municipal  taxes  and  fees  required  by  various  states 7,820  29 


8,643  30 

$1,889  46 
95  95 
3E6  26 
178  89 
648  65 
493  00 


3,702  21 

Paid  stockholders  for  interest  or  dividends  ( amount  declared  dur- 


ing the  year,  $35.000) 36,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets:  Bonds 12,125  48 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  : 

Stocks  3 , 500  00 

Total  disbursements  $1,779,337  47 


Balance  $2,369,066  84 


Other  disbursements: 

Suppers  

Car  fares  

Ice  water  

Towels  and  soap  

Premiums  on  surety  bonds  required  by  various  state 
Subscriptions  to  periodicals 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens $783,100  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral  26,690  00 

Book  value  of  bonds,  $294,194.27  and  stocks,  $715,257.74..  1,009,452  01 

Deposits  in  trust  companies  and  banks  on  interest 184,441  60 

Agents’  balances  representing  business  written  subsequent 
to  October  1,  1911 365,383  23 


Total  ledger  assets 


$2,360,066  84 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages $10,983  14 

Interest  accrued  on  bonds 3,916  64 

Interest  accrued  on  collateral  loans 358  13 


15,257  01 
5.480  40 


Total  

Market  value  of  bonds  and  stocks  over  book  value 


Total  admitted  assets  $2,380,805  24 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $36,876  83 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $15,000,  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received 

on  that  date  179,653  60 

Gross  claims  for  losses  resisted 28,402  57 


Total  $244,933  00 

Deduct  reinsurance  due  or  accrued 95,864  15 


Net  amount  of  unpaid  losses  and  claims 

45— Ins.— I 


$140,068  85 
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Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  on  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  tire  risks,  $1,430,387.68;  unearned  premiums 

(fifty  per  cent) $715,193  84 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $1,457,277.91;  unearned  premi- 
ums (pro  rata) 785,260  35 


Total  unearned  premiums  as  computed  above 1,500.454  10 

Dividends  declared  and  unpaid  to  stockholders 2.437  75 

Sa’aries.  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  2,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 25,000  00 


Total  amount  of  all  liabilities 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities 

Surplus  as  regards  policyholders.  . . . 


except  capital $1,678,960  79 

$350,000  00 

360,844  45 


710,844  45 


Total  liabilities 


$2,389,805  24 


RISKS  AND  PREMIUMS. 


fn  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Excess  of  original  premiums  over  amount  received 
reinsurance  

Total  

Deduct  those  expired  and  marked  off  as  terminated... 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force 


Eire  risks. 

. $314,752,170 
306,394,726 

Gross 
premiums 
thereon. 
$3,377,240  27 
3,289,104  30 

24,054  40 

$621,146,896 

$6,690,398  97 

272,880,872 

2,955,621  45 

. $348,266,024 

$3,734,777  52 

80,809,755 

837,111  £3 

, $267,456,269 

$2,897,665  59 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amouut 

covered. 

Gross 
pi’emiums 
charged, 
less  re- 
insurance. 

Fraction  j 
unearned! 

Amouut  of 
premium 
unearned. 

H 

1911 

One  year  or  less 

$126, 659, 637 

$1,430,387  68 

1-2 

$715,193  84 

]010 

Two  years  

509,863 

4,855  tO 

1-4 

1,213  JO 

1911 

Two  years  

1 ,370,169 

14.908  81 

3-4 

11,180  10 

1909 

Three  years  

35,271,458 

339,445  15 

1-6 

56,574  19 

1910 

Three  years  

39,372,845 

388,305  07 

1-2 

194,152  53 

1911 

Three  years  

42,379,961 

429,158  81 

6-6 

357,632  34 

1908 

Four  years  

382,727 

2,719  97 

1-8 

310  00 

1909  . . 

Four  years  

321,758 

2,894  13 

3-8 

1,085  30 

1910. . 

Four  years  

155,339 

1,406  91 

5-8 

879  32 

1911  .. 

Four  years  

194,661 

3,300  82 

7-8 

2,893  46 

1907. . . 

Five  years  

2,770,359 

37,724  99 
45,233  84 

1-10 

3,772  50 

1908  . 

Five  years  .. 

3,496,194 

3-10 

13,570  15 

1909 

Five  years  

4,156,524 

56,286  10 

1-2 

28,143  05 

1910 

Five  years  

4,812,142 

65,955  81 

7-10 

46,169'  07 

1911. . . 

Five  years  ....." 

5,576,082 

74,226  85 

9-10 

66,804  17 

Over  five  years  

26-, 550 

851  05 

P.  R. 

850  27 

Totals  

$267,456,269 

$2,897,665  50 

$1,500,454  19 
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BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written $4,584,261  00 

Less  $1,022,675.00  risks  cancelled,  and  $6,466.30  reinsurance  in  companies  au- 
thorized in  Wisconsin 1,660,305  00 

Net  risks  written  $2,914,956  GO 

Gross  premiums  on  risks  written $65,979  08 

Less  $8, 830.52  return  premiums;  and  $7,941.65  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin 16,772  17 

Net  premiums  received $49,206  91 

Losses  paid  (deducting-  salvage) $21,115  47 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 828  70 

Ntt  losses  paid $20,286  77 

Losses  incurred  $21,089  47 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 547  70 

Net  losses  incurred $20,541  77 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


INDERWIIITING  EXHIBIT. 
Premiums. 


Total  premiums .|  $1,788,118  51] 

Add  unearned  premiums  Dec.  31,  of| 

previous  year  | 1,230,130  59| 

Total  | $3,018,249  10 

Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year  | 1,500,454  19 


Premiums  earned  during  the| 
year  | . 


LOSSES 

Losses  paid  

Deduct  unpaid  1 
vious  year.... 


$1,517,795  91 


Dec.  31  of  pre-| 


I- 

Balance  | 

Add  unpaid  losses  Dec.  31,  end  of  thej 
year | 


I 

$942,281  49 1 . 

I 

169,000  00|. 

1 

$773,281  49|. 

I 

149,068  85 1 . 


Losses  incurred  during  the  year |. 

I 

UNDERWRITING  EXPENSES.  | 

I 

Underwriting  expenses  paid  during| 

the  year | 

Deduct  underwriting  expenses  un-| 
paid  Dec.  31  of  previous  year | 


$922,350  34 


$782,305  71 1 . 


25,000  00 


Balance  

Add  underwriting  expenses  unpaid 
Dec.  31,  end  of  the  year | 

I- 

Underwriting  expenses  incurred  dur-| 
ing  the  year  |. 


$757,305  71 
27,000  00 


784,305  71 


Underwriting  losses  and  expenses  ..| I .1  1,706,656  05 


Loss  from  underwriting  during  the 
year  


$188,861  14 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  -Continued. 


INVESTMENT  EXHIBIT. 


Interest  and  Rents.  | 

I 

Interest,  dividends  and  rents  re-| 

eeived  during  the  year  

Deduct  interest,  dividends  and  rents! 
accrued  Dec.  31,  end  of  the  year....| 

Balance  | 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  end  of  the  year....j 


Total  ! 

PROFIT  ON  INVESTMENTS. 


I 

I 

$80 , 462  12 1 . 

I 

15,191  48 1 . 

-I 


$65,267  61| , 


15,257  91 1 . 
1 


| $80.525  55|. 

I 


Gain  irom  sale  of  ledger  assets | 

Gain  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  the  year  | 

1- 

x rofit  on  investments  during  the  year| 

I 

Investment  income  earned  durinei 
the  year  |. 

I 

LOSS  ON  INVESTMENTS.  | 

I 

Loss  from  sale  of  ledger  assets....! 

Loss  from  decrease  in  book  value  of | 
ledger  assets  I 

!- 

Loss  on  investments  during  the  yearj. 

I 

INVESTMENT  EXPENSES.  I 

Investment  expenses  paid  during  the| 

year  |, 

I 

Investment  losses  and  expenses  dur-| 
ing  the  year  |. 

I 

Gain  from  investments  during  the  | 

year  1 


MISCELLANEOUS  EXHIBIT.  | 

I 

Dividends  declared  to  stockholders! 
during  tne  year  I 

I 

Net  loss  from  above | 

I 

Total  gains  and  losses  in  surplusi 

during  the  year  |. 

Surplus  Dec.  31.  1910 ] 

Surplus  Dec.  31,  1911 1 


Decrease  in  surplus  during  the  year..j 


$6,699  50 1 | 

I I 

I I 

10 , 622  83| I 

1 I 

| 17.322  33| 


$12,125  48 1 

I 

3,500  001 


$15,625  48 1 


$97,847  88 


I I 

| 2,224  79! 

! 1 

I | 17,850  27 

I . I 

| | $79,997  fit 

=======.=====1„==== 

Gain  in  | Loss  in 

Surplus.  I Surplus. 

I ! 

| | $35,000  00 

| | $35,000  00 

I 1 

I $79,997  61 1 $223,861  14 

$504. 70 i 98| *| 

360  844  451 I 

1 i 

| 143,863  53 1 

$223,861  14  f $223,861  11 


Per  cent  of  losses  incurred  to  premiums  earned,  .6076. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  .5167. 

Per  cent  of  investment  'expenses  incurred  to  interest  and  rents  earned,  .0227. 
Per  cent  of  total  losses  and  expenses  Incurred  and  dividends  declared  to 
total  income  earned,  JOSS. 
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NORTHWESTERN  FIRE  AND  MARINE 
COMPANY, 


INSURANCE 


Minneapolis,  Minnesota. 


Horne  Office,  13  and  15  NORTH  FOURTH  STREET. 


[Incorporated  under  the  laws  of  the  State  of  North  Dakota,  May  2d,  1890.  Reincorpo- 
rated under  the  laws  of  the  state  of  Minnesota,  March  7,  1906;  commenced  business 
May  2d,  1899,  and  March  8th,  1906;  admitted  October,  1904.] 

President,  WALTER  C.  LEACH.  Vice-President,  ALVIN  ROBERTSON. 

Secretary,  ROBERT  H.  ROSE. 


CAPITAL  STOCK. 

Amount  of  capital  parti  up  in  cash $300,000  00 


Amount  of  ledger  assets.  December  31  of  previous  year 


$073,731  44 


INCOME. 


Fire. 


Gross  premiums  $413,892  11 

Deduct  gross  amount  paid  for  reinsurance, 
tire,  $154,883.32;  tornado  and  hail,, 

$66,508.36;  return  premiums,  Are,  $62,918.18; 

tornado  and  hail,  $12,174.73 217,802  50 


Tornado 
and  hail. 
$478,682  39 


78,683  09 


Total  premiums  (other  than  per- 
petual)   


$196,089'  61  $399,999  30 


Gross  interest  and  commission  on  mortgage  loans,  less 
$546.25,  accrued  interest  on  mortgages  acquired  during 

the  year  

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$420.86  accrued  interest  on  bonds  acquired  during 

the  year  

Gross  interest  on  deposits  in  trust  companies  and  banks 
Gross  interest  from  all  other  sources: 

On  bills  receivable  

On  certificates  of  deposit  

Gross  rents  from  company’s  property,  including  $3,660.00 
for  company’s  occupancy  of  its  own  buildings 


$22,25  11 


762  74 
1,806  39 

42  88 
6,630  68 

6,135  00 


Total  gross  interest  and  rents 

From  other  sources  : 

Contingent  commissions  

From  agents’  balances  previously  charged  off 


$500,088  1*1 


17 , 628  83 


Tota1  income 

Total  footings 


11, 

$635 . 
$1,309, 


612  31 
363  38 


693  43 
424  87 


DISBURSEMENTS. 


Tornado 
Fire.  and  hail. 

Gross  amount  paid  policyholders  for  losses 
(including  $29,189.27  occurring  in  previous 

years)  $220,293  57  $213,147  99 

Deduct  amount  received  for  salvage,  fire, 

$655.26;  reinsurance,  fire,  $100,630.28;  tor- 
nado and  hail,  $37,351.94;  discount,  fire, 

$61.54;  tornado  and  hail,  $151.16 107,347  03  37,503  10 


Net  amount  paid  policyholders  for 
losses  $112,946  49  $175,644  89 


$288,591  38 
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Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses. . 
Salaries,  .$11,302.69,  and  expenses,  $10,456.91,  of  special  and 

general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes 

Rents,  for  company’s  occupancy  of  it  own  buildings 

Advertising.  $1,549.60:  printing  and  stationery,  $3,384.89 

Postage,  telegrams,  telephone'  and  express 

Regal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspection  and  surveys  ^ 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate  

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 


All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax  $277  11 

Fire  marshal  tax  311  05 

Municipal  and  county  taxes  and  licenses 1,044  37 


Other  disbursements: 

Bradstreet  Co $120  50 

R.  G.  Pun  & Go 145  00 

Underwriters’  Protective  Ass’n 200  OO 

General  177  96 


Premiums  on  bonds  purchased  ... 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets : 
Real  estate  .* 


2,664  41 
102,547  00 
1,160  96 

21,759  60 

31,977  44 
3,660  00 
4,934  49 
4. i 26  67 
1,646  68 
358  09 
387  87 
748  78 

988  93 
1,877  76 
3,930  93 
893  21 

15,611  59 
3,395  20 


1,032  53 


643  46 
794  45 

18,000  00 

2,500  00 


Total  disbursements 


$514,831  43 


Balance 


$794,593  44 


LEDGER  ASSETS. 


Book  value  of  real  estate  $20,000  00 

Mortgage  loans  on  real  estate,  first  liens 385,325  00 

Book  value  of  bonds,  $51,875.00  and  stocks,  $1,200.00 53,075  OO 

Cash  in  company’s  office,  $400.00;  deposits  in  trust 
companies  and  banks  not  on  interest,  $223,912.48; 
deposits  in  trust  companies  and  banks  on  in- 
terest, $75,231.56  299,544,04 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  25,272  09 

Agents’  balances  representing  business  written  prior  to 

Oct.  1,  1911  3,565  96 

Bills  receivable  taken  for  fire  risks 793  96 

Other  ledger  assets: 

Due  from  reinsurance  companies 7,017  39 


Total  ledger  assets 


$794,593  44 


NON  LEDGER  A SSETS. 


Interest  due,  $2,863.69  and  accrued,  $6,123.69  on  mort- 


gages   1 $8,0817  38 

Interest  accrued  on  bonds  . : 1,044  16 

Interest  accrued  on  other  assets • 484  10 

Rents  accrued  on  company’s  property  or  lease 123  50 


Total 


10,639  14 
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Other  non-ledger  assets:  Furniture,  fixtures  and  maps 2,500  00 

Gross  assets  • .$807,732  58 


DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  safes  and  maps $2,500  00 

Agents’  balances,  representing  business  -written  prior  to 

October  1,  1911  3,565  96 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 
fire  risks  83  71 


6,149  67 

Total  admitted  assets $801,582  91 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (not  yet  due) $1,156  51 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $657.50:  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received  on 

that  date  280,419  96 

Gross  claims  for  losses  resisted  2 88  20 


Total  $30,036  70 

Deduct  reinsurance  due  or  accrued 18,004  76 

Net  amount  of  unpaid  losses  and  claims $12,081  94 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $103,445.85;  unearned  premiums 

(fifty  per  cent)  $51,722  92 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $265,388.24;  unearned  premi- 
ums (pro  rata)  160,163  98 

Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

faxes  based  upon  business  of  the'  year  of  this  statement 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 
to  agents  and  brokers  


Total  amount  of  all  liabilities  except  capital.. 

Capital  actuallv  paid  up  in  cash 

Surplus  over  all  liabilities  

$300,000  00 
256,845  23 

$244,737  68 

Surplus  as  regards  policyholders 

556.845  23 

Total  liabilities  

$801,582  91 

211,886  90 
1,175  20 
19,568  64 
25  00 


RISKS  AND  PREMIUMS. 


Fire  risks. 


In  force  on  the  31st  day  of  December,  1910 $57,270,130 

Written  or  renewed  during  the  year  39,579,858 


Excess  of  original  premiums  over  amount  received  for  rein- 
surance   


Gross 
premiums 
thereon. 
$751,369  06 
802,574  50 

1,763  78 


Total  $96,849,988  $1,645,707  34 

Deduct  those  expired  and  marked  off  as  terminated 41,258,311  898,535  09 

In  force  at  the  end  of  the  year $55,591,677  $747,172  25 

Deduct  amount  reinsured  26,957,571  378,338  16 

Net  amount  in  force  $28,634,106  $368,834  09 
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RF<  A ITTULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

A mount 
covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

1911 

One  year  or  less  

$7,016,001 
3,932,757 
5,695,146 
7,509,396 
4,400 
18,314 
1 ,036,955 
1 ,518,283 
1 ,902,854 

$103,445  85 
48,117  15 
67,627  81 
85,312  50 
44  47 

1-2 

$51,722  92 
8,019  53 
33,813  90 
71,093  75 
4 45 

1909. . 

Three  Arears  . . 

1-6 

1910. . . 

Three  vears  

1-2 

1911 

Three  years  

5-6 

1907 

Five  vears  

1-10 

1','08 

Five  vears  

245  22 

3-10 

73  57 

1909 ! 

Five  vears  

15,044  11 

1-2 

7,522  06 
15,611  97 

1910 

Five  vears  

22,302  81 

7-10 

1911 

Five  years  

26,649  17 

9-10 

24,024  75 

Totals  

$28,634,106 

$368,834  09 

$211,886  (0 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire  and 
Tornado. 

Gross  risks  Avritten  $1,415,998  CO 

Less  $392,579  risks  cancelled,  and  $371,479  reinsurance  in  companies  au- 
thorized in  Wisconsin  764,058  00 


Net  risks  Avritten  $651,940  00 


Gross  premiums  on  risks  Avritten  $18,708  32 

Less,  $4  491.25  return  premiums:  and  $5,794.32  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin  10,285  57 


Net  premiums  received  $8,422  75 


Losses  paid  (deducting  salvage)  $7,90153 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 3,953  93 

Net  losses  paid  $3,947  60 


Losses  incurred  $9,119  26 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 4,779  04 


Net  losses  incurred 


$4,340  22 


NORTHWESTERN  FIRE  & MARINE  INS.  00. 
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UNDERWRITING  AND  I X V ESTM  ENT  EXMIRIT. 


UNDERWRITING  EXHIBIT.  | 

I 

Premiums. 

I 

Total  premiums  | 

Add  unearned  premiums  Dec.  31  of| 
previous  year | 

1- 

Total  1 

Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year  | 

!- 

Premiums  earned  during  the| 
year  I. 


$506 , OSS  9 
164.909  7^ 


$760,998  6^ 
211. 8S6  9 


UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS.  I 

! 

Gain  from  agents'  balances  previously! 
charged  off,  $363.38,  and  from  other| 
underwriting  income.  $1,612.31  ....I 

Agents’  balances  and  bills  | 

receivable  not  admitted 

Dec.  31,  1910 $2,173  06!. 

Agents’  balances  and  bills 

receivable  not  admitted 

Dec.  31,  end  of  the  year..  3,649  67! 

1 

I 


$1,975  6 


I 

I 

$549,111  78 1 

I 


Loss  from  above 


I 

1.476  611. 


Gain  from  underwriting  profit  and! 
loss  items 


1 

1 

j 

1 

? income  earned  during! 
I. 

1 

1 

1 

1 

1 

1 $549,610  86 

i 

i 

LOSSES.  1 

1 

1 

1 

! 

1 

1 

$2.88.591  38! 

1 

1 

1 

1 

l 

Underwriting 
the  year 


Losses  paid 
Deduct  unpaid  losses  Dec.  31  of  pre-l 
vious  year  | 


17.905  S91 , 


Balance  

Add  unpaid  losses 
the  year  


Dec. 


end  of! 
I 


Losses  incurred  during  the  year.. 
UNDERWRITING  EXPENSES. 


1 

. I $270,685  491. 

I 

12.081  9+!. 

1 


I $282,767  43'. 


Underwriting  expenses  paid  during! 

the  year  I 

Deduct  underwriting  expenses  nn- 
paid  Dec.  31  of  previous  year I 

|- 

Ba  lance  I 

Add  underwriting  expenses  unpaid! 
Dec.  31,  end  of  the  year I 

Underwriting  expenses  incurred  dur-i 
ing  the  year  1 . 


$199,553  481, 


20  622  881. 

1 

$178,930  601. 

I 

20.168  8R. 


Underwriting  losses  and  expenses 


Gain  from  underwriting 
year  


during  the! 


199.699  441 

1 


483.466  87 


.867 .143  f)0 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividends  and  rents  re- 
ceived during  the  year  

Deduct  interest,  dividends  and  rents 
accrued  Dec.  31,  end  of  the  year.. 


Balance  

Add  interest,  dividends  and  rents  ac- 
crued Dec.  31,  end  of  the  year.... 


Total 


LOSS  ON  INEVSTMENTS. 


Loss  from  decrease  in  hook  value  of 
ledger  assets  


INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  the 
year  


Investment  losses  and  expenses  dur 
ing  the  year  


Gain  from  investments  during  the 
year  


MISCELLANEOUS  EXHIBIT. 


Dividends  declared  to  stockholders 
during  the  year  


Net.  loss  from  above. 


Total  gains  and  losses  in  surplus 

during  the  year  

Surplus  Dec.  31,  1010 

Surplus  Dec.  31,  1911  


.ncrease  in  surplus  during  the  year 
Totals,  


$36,834  38 

8,398  48 1 , 

1 

$28,435  90|. 

10,639  14 1 . 

1 

!■ 


| $2 , 500  00 


,|  5,392  12 


Gain  in 
Surplus. 


$98,326  91 


$176,518  32|. 
256,845  231. 


$98,326  91 


$39,075  04 


7,892  12 


$31,182  92 


Loss  in 
Surplus. 

$18,000  00 


$18,000  00 


$18,000  00 


80,326  91 


$98,326  91 


Per  cent  of  losses  incurred  to  premiums  earned,  51.50. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned  36.37. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned.  13.80. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  85.93. 
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OLD  COLONY  INSURANCE  COMPANY, 
Boston,  Massachusetts. 

Home  Office  137  MILK  STREET. 


[Incorporated  June  2,  1909;  commenced  business  June  7,  1906;  admitted  1907.] 

President,  RANSOM  B.  PULLER.  Vice-President,  WILLIAM  R.  HEDGE. 

Secretary,  CHARLES  D.  HODGES. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year .$872,891  20 


INCOME. 


Fire. 

Gross  premiums  $687,017  28 

Deduct  gross  amount  paid  for  reinsurance, 
tire,  $137,904.00;  marine  and  inland,  $58,- 
301.47;  return  premiums,  fire,  $145,516.60; 
marine  and  inland,  $43,949.26 283,420  60 


Marine 
and  inland. 
$220,547  25 


102,250  73 


Total  premiums  other  than  per- 
petual)   $403,506  68  $118,296  52 


Gross  interest  on  mortgage  loans $2,312  50 

Gross  interest  on  bonds  and  dividends  on  stocks 34,070  00 

Gross  interest  on  deposits  in  trust  companies  and  banks.  1,204  73 

Gross  interest  from  all  other  sources: 

Philadelphia  Fire  Underwriters’  Association 3 15 


$521,893  20 


Total  gross  interest  and  rents 37,590  38 

From  other  sources: 

Amount  subscribed  to  surplus  300,000  00 

Received  from  sale  of  rights— American  Tel.  & Tel.  Co. 
stock  3,825  00 


303,825  00 


From  agents’  balances  previously  charged  off 6 10 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Stocks 1,200  00 


Total  income 


$804,514  68 


Total  footings 


$L,737,40? 
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DISBURSEMENTS. 


Fire  risks. 

Gross  amount  paid  policyholders  for  losses 
(including  $45,661.66  occurring  in  previous 

years)  $357,628  65 

Deduct  amount  received  for  salvage,  fire, 

$5,238.99;  marine  and  inland,  $1,735.76; 
reinsurance,  fire,  $83,283.37;  marine  and  in- 
land, $22,392.40;  discount,  fire  $231.99; 
marine  and  inland,  $19.61  88,754  35 


Marine 
and  inland 


$72,929  16 


24,147  77 


Net  amount  paid  policyholders  for 
losses  $268,874  30  $48,781  39 


$317,655  69 
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Expenses  of  adjustment  and  settlement  of  losses 5,686  15 

Commissions  or  brokerage  117,607  68 

Allowances  to  local  agencies  for  msicellaneons  agency  expenses  2,200  75 

Expenses  of  special  and  general  agents 8,001  86 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes..., 17,687  81 

Rents  500  04 

Advertising.  $276.50:  printing  and  stationery,  $3,703.14 3,976  64 

Postage,  telegrams,  telephone  and  express 728  16 

Legal  expenses  327  08 

Furniture  and  fixtures  25  19 

Maps,  including  corrections  53  70 

Underwriters’  boards  and  tariff  associations 3,157  81 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expense's  5,024  60 

Inspections  and  surveys  3,566.80 

Taxes  on  real  estate  .* 153  82 

State  taxes  on  premiums 6,702  02 

Insurance  department  licenses  and  fees. 5,010  90 

All  other  licenses,  fees  and  taxes: 

Municipal  taxes  $962  12 


Franchise  tax  100  00 


1,062  12 

Other  disbursements: 

Interest  allowed  for  advance  payment  of  marine  pre- 


miums   $124  55 

Commissions  on  purchase  of  stock  2*29  89 

Miscellaneous  expenses  445  97 


800  41 

Agents’  balances  charged  off 239  84 

Gross  loss  on  sale  or  maturity  of  ledger  assets  : Real  estate.  . . . 539  53 


Tota1  disbursements  $501,374  72 


Balance 


$1,236,031  16 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens $60,000  00 

Book  value  of  bonds,  $398,327.70;  and  stocks, 

$635,173.81  1,033,501  51 

Cash  in  company’s  office,  $9,479.78:  deposits  in  trust  com- 
panies and  banks  on  interest,  $56,819.16 66,298  94 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  75,772  46 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911  258  25 

Other  ledger  assets: 

Cash  deposited  with  fire  boards 200  00 


Total  ledger  assets 


$1,236,031  16 


NON-LEDG ER  A SSETS. 

Interest  accrued  on  mortgages  $60  00 

Interest  accrued  on  bonds  3,075  00 


Total  3,135  00 


Gross  assets 


$1,239,166  16 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents  balances,  representing  business  written  prior  to 


October  J,  1911  $258  25 

Book  value  of  ledger  assets  over  market  value: 

Bonds  and  stocks  7,486  51 

Cash  deposited  with  fire  boards  200  00 


Total  admitted  assets 


7.944  76 
$1,231,221  40 
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LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (due,  $5,346.86;  not  yet 

due,  $016.35)  $6,263  21 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense  68,170  70 

Gross  claims  for  losses  resisted  4,000  30 


Total  $78,443  21 

Deduct  reinsurance  due  or  accrued  17,351  86 


Net  amount  of  unpaid  losses  and  claims 


Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $200,747.47;  unearned  premiums 

(fifty  per  cent)  $145,373  74 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $300,365.20;  unearned  premi- 
ums (pro  rata)  156,186  78 

Gross  premiums  (less  reinsurance  ) (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  inalnd  navi- 
gation risks,  $66,949.03;  unearned  premiums  (fifty  per 

cent)  33,474  51 

Gross  premiums  (less  reinsurance  ) (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine  risks, 

$31,220.83;  unearned  premiums  (fifty  per  cent) 15,614  02 


Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  bills,  acounts,  fees,  etc.,  due  or  ac- 
crued   

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the'  year  of  this  statement 

Commissions,  brokerage  and  other  charges  due  or  to  beccme  due 

to  agents  and  brokers 

Reinsurance  premiums  


$01,001  35 


350,649  95 

267  OS 

3,267  98 

7,147  84 
480  19 


Total  amount  of  all  ’labilities  except  capital $422,904  99 

Capital  actually  paid  up  in  cash  $460,000  00 

Surplus  over  all  liabilities  408,316  41 


Surplus  as  regards  policyholders 


808,316  41 


Total  liabilities 


$1,231,221  40 


RISKS  AND  PREMIUMS. 


Fire  risks. 

Gross 

premiums 

thereon. 

Marine  and 
inland 
risks. 

Gross 

premiums 

thereon. 

In  force  on  the  31st  day  of  De- 
cember, 1010  

$73,244,977 

$830,398  40 

$2,872,642 

$76,937  13 

Written  or  renewed  during  the 
year  

65,303,827 

687,017  28 

9,175,432 

220,547  25 

Total  

$138,548,804 

$1,517,415  77 

$12,048,074 

$207,484  38 

Deduct  those  expired  and  marked 
off  as  terminated 

61,744,306 

690,338  OS 

6,957,128 

145,694  59 

1 In  force  at  the  end  of  the 
year  

$76,804,498 

$818,077  69 

$5,090,946 

$151,789  79 

Deduct  amount  reinsured 

18,884,056 

226,065  02 

1,893,051 

53,610  93 

Net  amount  in  force 

$57,920,442 

$501,112  67 

$3,107,895 

$98,178  86 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

1911 

3912 

One  year  or  less  

1910 

Two  years  

1911 

Two  years  

3909 

Three  vears  

1910 

Three  years  

1911 

Three  years  

3912 

Three  vears  

1908. . . 

Four  years  

1909 

Four  years  

1910  . 

Four  years  

3911  .. 

Four  years  

1907 

Five  years  

3908. . . 

Five  years  

1909 

Five  years  

3910  . 

Five  years  

1911 

Five  years  

1912 

Five  years  

Over  five  years  

Totals  

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
. insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

] 

$26,967,263 

$290,747  47 

1-2 

$145,373  74 

67  434 

615  66 

100% 

615  66 

242,552 

1,438  42 

1-4 

359  61 

282,804 

2,641  78 

3-4 

1,981  33 

7,227,514 

72,429  46 

1-6 

12,071  58 

9,103,301 

88,060  38 

1-2 

44,030  19 

10,259,039 

91,522  43 

5-6 

76,268  6 ) 

38,500 

97  65 

300% 

97  65 

13,683 

81  58 

1-8 

10  20 

70,879 

747  94 

3-8 

280  48 

102,748 

482  49 

5-8 

301  57 

85,471 

1,053  99 

7-8 

922  24 

1,442,566 

18,971  40 

1-10 

1,897  14 

233,618 

2,615  64 

3-10 

784  69 

168,418 

2,365  60 

1-2 

1,182  80 

89,230 

692  44 

7-10 

484  71 

1,539,031 

16,491  13 

9-10 

14,842  02 

3,200 

38  40 

100% 

38  40 

3,191 

18  81 

P.  R. 

17  82 

$57,920,442 

$591,112  67 

$301,560  52 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Marine 

Fire.  and  inland. 

Gross  risks  written  $2,417,585  00  $198,578  00 

Less  $714,874.00  risks  cancelled,  and  $322,242.00  reinsurance  in 
companies  authorized  in  Wisconsin 925,698  00  111,418  00 

Net  risks  written  $1,491,887  00  $87 ,160  00 

Gross  premiums  on  risks  written $30,088  36  $5,175  93 

Less,  $7,734.07  return  premiums;  and  $5,937.11  premiums  for 
reinsurance  in  companies  authorized  in  Wisconsin 10,926  23  2,744  Jo 

Net  premiums  received  $19,162  13  $2,430  98 

Losses  paid  (deducting-  salvage)  $13,900  58  $924  iG 

Less  losses  on  risks  reinsured  in  companies  authorized  in 
Wisconsin  2»566  79  288  °3 

Net  losses  paid  MW  79  $886  23 

Losses  incurred  ;•••••;•  $12,904  60  $1,004  01 

Less  losses  on  risks  reinsured  in  companies  authorized  in 
Wisconsin  2>501  65  288  o3 

Net  losses  incurred  $10,402  95  $715  48 
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UNDERWHITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 


I 

I 

Premiums.  | 

Totiil  premiums  I 

Add  unpaid  return  and  reinsurance! 
premiums  Dec.  '31  of  previous  year  | 

1 

Total  | 

Deduct  unpaid  return  and  reinsur-| 
ance  premiums  Dec.  31,  end  of  the| 
year  j 

1- 

Balance  I 

Add  unearned  premiums  Dec.  31  of[ 
previous  year  | 

[ 

Total  | 

Deduct  unearned  premiums  Dec.  31,  j 
end  of  the  year  | 

Premiums  earned  during  the| 
year  | . 


$521 

,893 

20 1 . 
1 

1 

294 

1 

67 1 . 

i $522 

,187 

87  | . 
1 

1 

. 

480 

1 

19| . 

| 

$521 

1 

,707 

OS  . 

1 

335 

| 

,279 

20 1 . 
1 

1 $856 

j 

,986 

88  . 
l 

| 350 

i 

,649 

1 

95| . 

i 

UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS.  | 

Gain  from  agents’  balances  previously! 
charged  off,  and  from  other  under- 1 

writing  income ! 

Loss  from  agents’  balances  charged  off  I 

I- 


I I 

■|  $506,336  03 | 

I I 

I I 


$6  10| . 
239  841 . 


Loss  from  above  

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31.  1910 $632  59! 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year 258  25 1 


$233  74 | 


Gain  from  above 


Gain  from  underwriting  profit  and! 
loss  items  | , 


I 

374  34 1 . 

1 

I 


140  60 1 , 


nderwriting  income  earned  during! 
the  year  I. 


LOSSES. 

i josses  paid  I 

Deduct  unpaid  losses  Dec.  31  of  pre-| 
vious  year  I 

I- 

Balance  I 

Add  unpaid  losses  Dec.  31,  end  of  tho| 

yea  r I 

I- 

.1. 


$317,655  69' 

I 

47,988  16| 


I $506,477  5.' 

I 

I 


$269,o67  531. 

I 

61,091  351. 


Losses  incurred  during  the  year. 

I 

UNDERWRITING  EXPENSES.  I 

I 

Underwriting  expenses  paid  during! 

the  year  f 

Deduct  underwriting  expenses  un-| 
paid  Dec.  31  of  previous  year I 

I- 

Balance  I 

Add  underwriting  expenses  unpaid! 
Dec.  31,  end  of  the  year | 

.1- 

TTnderwriting  expenses  incurred  dur-1 
ing  the  year  !. 


-I  • 

.1  $330,758  881. 


I 

I 

$181,390  87| . 

8.962  65|. 

1 

$172,428  22| , 
I 

10.683  501, 


I 

183.111  72! 


Underwriting  losses  and  expenses 


513.870  60 


Loss  from  underwriting  during  the! 
year  I 


$7,393  07 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT — Continued. 


I N V EST  ME  NT  E X II I B I '1'. 

I 

Interest  and  Rents.  ] 

I 

Interest,  dividends  and  rents  re-| 

reived  during  the  year  | 

Deduct  interest,  dividends  and  rentsj 
accrued  Dec.  31,  end  of  the  year.. I 

I- 

Balance  I 

Add  interest,  dividends  and  rents  ao-| 
crued  Dec.  31,  end  of  the  year....| 

I- 

I. 


Total  

PROFIT  ON  INVESTMENTS. 


I 

$37,590  38|. 

I 

3,135  00 1 . 

1 

$31,455  38| . 


3.135  00|. 
1 


$37,590  38| . 

I 


v.ain  from  sale  of  ledger  assets, 
Gain  from  other  investments 


Profit  on  investments  during  the  year|. 

investment  income  earned  during  the) 
year  |. 


$1 .200  00 1 . 
3,825  00|, 


LOSS  ON  INEVSTMENTS. 


Loss  from  sale  of  ledger  assets | 

Loss  from  change  in  ditference  be-| 
tween  book  and  market  value  dur-l 
ing  the  year. | 


Boss  on  investments  during  the  year! , 


INVESTMENT  EXPENSES. 


Investment  expenses  paid  during  thel 
yea  r I 


$539  53 
r.558  47 


I 

5,025  00 1 . 


$12,015  38 


$8,098  00| , 


1,548  79| , 


Investment  losses  and  expenses  dur-j 
ing  the  year  I. 


Gain  from  investments  during  thel 
year  j. 


9.040  79 


$32,968  59 


MISCELLANEOUS  EXHIBIT, 

pin  from  other  sources: 
Amount  subscribed  to  surplus.. 


Net  gain  from  above  I. 

I 

Total  gains  and  losses  in  surplus! 

during  the  year  :!. 

Surplus  Dec.  31.  1910 1 

Surplus  Dec.  31,  1911 1 


Increase  in  surplus  during  the  year;. 

I 

Totals  I. 


$82  740  89!, 
408.310  411, 


Gain  in 
Surplus. 


,|  $300,000  00|. 


$300,000  00! 


Loss  in 
Surplus. 


I $332,968  59 1 


$7,393  07 


325.575  52 


I $332,968  591  $332,968  59 

! I 


Per  cent  of  losses  incurred  to  premiums  earned,  05. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  30. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  4. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned  95. 
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ORIENT  INSURANCE  COMPANY, 

Hartford,  Connecticut. 

Home  Office,  20-22  TRINITY  STREET. 

[Incorporated  June  28,  18G7;  commenced  business  January,  1872;  admitted  1880.] 

President,  ARCHIBALD  G.  MelLWAlNE,  JR.  Vice-President,  HENRY  W.  GRAY,  JR. 
Secretary,  HENRY  W.  GRAY,  JR, 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $.‘1, 122,030  70 


INCOME. 


Fire. 

Gross  premiums  $2,199,502  21 

Deduct  gross  amount  paid  for  reinsurance, 
tire,  $421,957.62;  marine  and  inland,  $4,- 
733.93;  return  premiums,  fire,  $357,699.14; 
marine  and  inland,  $13,957.76  779,6-56  76 


Marine 
and  inland. 
$64,757  00 


18,691  69 


Total  premiums  (other  than  per- 
petual)   $1,419,845  45 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$3,079.73  accrued  interest  on  bonds  acquired  during  the 

year  

Gross  interest  on  deposits  in  trust  companies  and  banks 
Gross  interest  from  all  other  sources:  Interest  on 

Agents’  balances 

Gross  rents  from  company’s  property,  including  $4,778.12 
for  company’s  occupancy  of  its  own  buildings; 


$46,065  31 

$1,405,010  76 


$110,436  80 
5,208  71 

30  11 


12,500  00' 


Tola1  gross  interest  and  rents 128,175  72 

Dividend  of  40  per  cent  paid  by  Holland  Trust  Co 4,000  00 


Total  income 


$1,508,086  48 


Total  foot  ings 


$4,721,017  18 


DISBURSEMENTS. 

Marine 

Fire.  and  inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $98,077.92  occurring  in  previous 

years)  $1,040,337  29  $12,346  82 

Deduct  amount  received  for  salvage,  fire, 

$20,344.01;  marine  and  inland,  $1,597.00: 
reinsurance,  fire,  $316,742.40;  marine  and 

inland,  $230.00;  discount,  fire,  $408.14  337,494  55  1,827  00 


Net  amount  paid  policyholders  for 
losses  $702,842  74  $10,519  82 


46— Ins.— I 


$713,362  56 
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Expenses  of  adjustment  and  settlement  of  losses 29,878  70 

Commissions  or  brokerage 303,598  99 

Allowances  to  local  agencies  for  miscellaneous  agency  expense's  4,736  85 

Salaries,  $26,108.31,  and  expenses,  $21,573.34,  of  special  and 

general  agents  47,681  65 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes 62,925  10 

Rents,  including  $4,778.12  for  company’s  occupancy  of  its  own 

buildings  9.185  16 

Advertising,  $4,331.80:  printing  and  stationery,  $15,148.55 19.480  35 

Postage',  telegrams,  telephone  and  express 9,616  71 

Legal  expenses  435  36 

Furniture  and  fixtures  1,350  73 

Maps,  including  corrections  3,202  74 

Underwriters’  boards  and  tariff  associations 20,490  83 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  15.677  12 

Inspections  and  surveys 5,654  55 

Repairs  and  expense's  (other  than  taxes)  on  real  estate 3.285  02 

Taxes  on  real  estate 3,871  50 

State  taxes  on  premiums 23,476  75 

Insurance  department  licenses  and  fees 10,755  83 

All  other  licenses,  fees  and  taxes: 


Federal  corporation  tax $2,606  94 

Franchise  tax  10,817  00 

Municipal  taxes  and  licenses 5,504  82 


Other  disbursements: 

Exchange  

Rent  of  safe  deposit  box 
Miscellaneous  expenses  . . . 
Subscriptions  


$912  20 
112  50 
4,149  32 
627  61 


5,801  63 

Gross  loss  on  sale  or  maturity  of  ledger  assets:  Bonds 20,700  00 

Total  disbursements  $1,334,096  89 


Balance 


$3,386,920  29 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Book  value  of  bonds,  $2,538,681.26,  and  stocks,  $88,262.60. . 

Cash  in  company’s  office $66  12 

Deposits  in  trust  companies  and  banks  not 

on  interest  709  55 

Deposits  in  trust  companies  and  banks  on 
interest  311,229  92 


Agents’  balances  representing!  business  written  subsequent 

to  October  1,  1911 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 

Other  ledger  assets:  Balance. due  from  other  com- 
panies   


$167,686  38 
2,614,943  86 


312,005  59 
287,513  89 
4,606  79 
163  78 


Total  ledger  assets 


$3,386,920  29 


NON-LEDGEIt  ASSETS. 


Interest  due.  $17,255  and  accrued,  $15,737.89  on  bonds 32,992  89 

Other  non-ledger  assets:  Reinsurance  due  on  paid  losses 5,101  95 

Commissions  due  on  unpaid  reinsurances 7,655  50 

Gross  assets  $3,432,670  63 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances,  representing  business  written  prior  to 


October  1,  1911 $1,606  79 

Book  value  of  ledger  assets  over  market  value: 

Bonds  and  stocks  $77,226  36 

Balances  due  from  other  companies 132  52 


Total  admitted  assets 
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LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (due,  $21,193.00;  not 


yet  due,  $76.00) $21,269  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense  130,846  74 

Deduct  reinsurance  due  or  accrued 47,646  38 


Total  $166,636  46 

Deduct  reinsurance  due  or  accrued 47,646  38 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 


upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $898,399.76;  unearned  premiums 

(fifty  per  cent)  $449,199  88 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,'  $1,737,516.98;  unearned 

premiums  (pro  rata)  932,523  59 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  inland  navi- 
gation risks,  $42,754.27;  unearned  premiums  (fifty  per- 
cent)   21,332  14 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine  risks, 

$90.00;  unearned  premiums  (100  per  cent) 90  00 


$118,090  08 


Total  unearned  premiums  as  computed  above 1,403,145  61 

Salaries,  rents,  expense's,  bills,  accounts,  fe’es,  etc.,  due  or  ac- 
crued   2,310  73 

Estimated  amount  hereafter  payable  for  federal,  state'  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 33,349  83 

Return  premiums.  $712.57:  reinsurance  premiums.  $19,579.78..  20,292  35 

All  other  liabilities*  Due  other  companies 256  90 


Total  amount  of  all  liabilities  except  capital $1,578,345  50 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 1,272,359  46 

Surplus  as  regards  policyho’ders 1,772,359  46 

Total  liabilities  - $3,350,704  96 


RISKS  AND  PREMIUMS. 


- 

Fire  risks. 

Gross 

premiums 

thereon. 

Marine  and 
inland 
risks. 

Gross 

premiums 

thereon. 

In  force  on  the  31st  day  of  De- 
cember, 1910  

$277,498,482 

209,527,208 

$2,989,698  17 
2,199,502  21 
5,273  65 

Written  or  renewed  during  the 

year  

Excess  of  original  premium  over 
amount  received  for  reinsurance 

Total  

Deduct  those  expired  and  marked 
off  as  terminated 

In  force  at  the  end  of  the 

year  

Deduct  amount  reinsured 

Net  amount  in  force 

$3,707,832 

$64,757  00 

$487,025,690 

186,920,046 

$5,194,474  03 
2,023,984  99 

$3,707,832 

1,415,441 

$64,757  00 
17,579  23 

$300,105,644 

46,800,266 

$3,170,489  04 
534,572  30 

$2,292,391 

559,506 

$47,177  77 
4,423  50 

$253,305,378 

$2,635,916  74 

$1,732,885 

$42,754  27 

724 


ORIENT  INS.  CO. 


RECAPITULATION  OF  FIRE  RISKS  AND.  PREMIUMS. 


Year 

written. 


1911. 

1910. 

1911. 

1909. 

1910. 

1911. 

1908. 

1909. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911. 


G ross 

T3 

a <x> 

Amount 

covered. 

premiums 

o s 

Amount  of 

Term. 

charged, 
less  re- 

’€ 3 

cS  £ 

premium 

unearned. 

insurance. 

fa  3 

One  year  or  less 

$79,229,478 

$898,399  76 

1-2 

$449,199  88 

Two  years  

822,009 

8,433  89 

1-4 

2,108  48 

Two  years  

1,273,770 

10,107  27 

3-4 

7,580  46 

Three  years  

35,181,147 

319,602  55 

1-6 

53,267  09 

Three  years  

39,710,085 

368,310  (0 

1-2 

184,155  30 

Three  years  

46,556,968 

427,155  80 

5-6 

355,963  19 

Four  years  

556 , 636 

5,569  67 

1-8 

696  21 

Four  years  

474,204 

4,469  51 

3-8 

1,676  07 

Four  years  

540,496 

5,427  38 

5-8 

3,392  10 

Four  years  

464,111 

4,179  57 

7-8 

3,657  15 

Five  years  

7,531,7 66 

95,763  29 

1-10 

9,576  33 

Five  years  

8,363,731 

100,471  44 

3-10 

30,141  42 

Five  years  

9,169,341 

107,603  43 

1-2 

53,801  71 

Five  years  

10,485,074 

127,018  20 

7-io 

88,912  75 

Five  years  

12,314,146 

147,286  18 

9-10 

132,557  59 

Over  five  years  ; 

632,386 

6,118  20 

P.  R. 

5,037  74 

Totals  

$253,305,378 

$2,635,916  74 

$1,331,723  47 

BUSINESS  IN  THE  STATE  OF  WISCONSIN 


DURING  THE  YEAR. 


Gross  risks  written 

Less  $958,361 .00  risks  cancelled,  and  $51,750.00  reinsurance  in  companies  au- 
thorized in  Wisconsin 


Fire. 

$6,156,049  CO 

1,010,111  00 


Net  risks  written  $5,145,938  00 

Gross  premiums  on  risks  written.. $66,716  13 


Less,  $7,365.94  return  premiums;  and  $732.51  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 


Net  premiums  received $58,617  68 


Losses  paid  (deducting  salvage) *- 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 1,011  3;> 


Net  losses  ,paid 

Losses  incurred  

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 


$27,129  27 


$26,672  57 
1,011  35 


$25,661  22 


Net  losses  incurred 
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UNDE  1 1 WIITT  INC  AND  INVESTMENT  EXHIBIT. 


UNDER  Will  T I N G E X II I B I T . 
Premiums. 


Total  premiums  | $1,465,910  7 

Add  unpaid  return  and  reinsurance! 

premiums  Dec.  31,  1910 | 21,879  8 

I 


Total  | $1,487,790  5 

Deduct  unpaid  return  and  reinsur-| 
mice  premiums  Dec.  31,  1911 ! 20,292  3 


Balance  | $1,467,498  23 

Add  unearned  premiums  Dec.  31, | 

1910  1 1,304,628  9 

I- 


Total  | $2,772,127  1 

Deduct  unearned  premiums  Dec.  31, j 
3911  1 1,403,145  6 


Premiums  earned  during  the] 
year  | . 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 


1 
I 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31.  1910 $7,312  861. 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1911  4,606  79|. 


Gain  from  above 


Underwriting  income  earned  duringl 
1911  ! , 


LOSSES. 


Losses  paid  | 

Deduct  salvage  and  reinsurance  re-| 

coverable  Dec.  31,  1911 1 

I- 

Balance  ! 

Deduct  unpaid  losses  Dec. 


I 

I 

$1,368,981  57| . 

I 


2.706  071 


,|  $1,371,687  CM 


II.  1910.  . .1 


$713,362  56 

5,101  95 

1 

$708,260  Oil. 
98.691  161. 


Balance  

Add  unpaid  losses  Dec.  31,  1911 


$609,569  451. 
118,990  08|. 


imsses  incurred  during  1911 1. 

I 

UNDERWRITING  EXPENSES.  I 

I 

Underwriting  expenses  paid  duringl 

1910:  Unpaid  expenses  I 

Deduct  underwriting  ex-  • 
penses  unpaid  Dec.  31. 

1910.  Unpaid  expenses..  $2,252  561. 
Taxes  due  and  accrued....  26,608  281 


-I  I 

. | $728 . 559  531 . 

I ! 


I 

! 

I 

$589,500  81!. 

I 

I 

■ |. 


28.860  841 

-I 


Balance  

Add  underwriting  expenses 

unr>oid  Den.  31,  1911.  Un-  I 

paid  expenses  $2,310  73| 

’Taxes  due  or  accrued 33.349  831 


...I  $560,639  971 


Total  $35,660  56'. 

Less  difference  in  commis- 
sions unpaid  reinsurance.  I 

1910-1911  2.712  341 


Balance 


I 

32 . 948  221 
1 


720 


ORIENT  INS.  CO. 


UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


Underwriting  expenses  incurred  dur-j 
ing  1911  | I 593,588  19 


I 1 

Underwriting  losses  and  expenses.. | 

9 

1,322,147  72 

I 

1 1 

$49,639  92 

— 

i- ■' 

i 

INVESTMENT  EXHIBIT.  | 

Interest  and  Rents.  | 

1 

Interest,  dividends  and  rents  re-| 

ceived  during  the  year $128,175  72 

Deduct  interest”  dividends  and  rents| 
n corned  Dec  31  1910  | 30,712  49 

| 

Balance  1 $97,463  23 

Add  interest,  dividends  and  rents  ac-| 
erned  Dec  31  1911 | 32.992  S9 

$130,456  12 

1 

4,000  00 



Total  i 

I 

PROFIT  ON  INVESTMENTS.  | 

1 

Gain  from  other  investments: 

1 

! 

1 

Tnvpstmpnt  income  earned  during  1911 1 

$134,456  12 

| 

1 

LOSS  ON  INVESTMENTS.  | 

IjOss  from  sale  of  ledger  assets | $20,700  00 

Loss  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  1911  1 20  9°6  25 

1 

| 

1 

$41,626  25 

! 

1 

10,533  52 

1 

1 

| /nss  on  investments  during  1911  . . t .|  

i 

INVESTMENT  EXPENSES.  | 

I 

Investment  pvppnsps  paid  during  1911 1 

1 

Investment  losses  and  expenses  dur-| 

ing  1911  1 

| 52 , 159  77 

| 



Gain  from  investments  during  1911..  | 

i $82,296  35 

j 

1 

| Loss  in 
| Surplus. 

1 

1 

| 

I 

MISCELLANEOUS  EXHIBIT.  | 

Gain  from  other  sources:  | 

Difference  in  unadmitted  items 



Gain  in 
| Surplus. 

1 

| $147  49 

| 

! 

Net  gain  from  above 1 

1 

Total  gains  and  losses  in  surplus| 

during  the  vear j \ 

Surplus  Dec  31  1910 | $1,140,375.70 

1 

1 

1 

| $147  49 

I 

I 

1 

1 $131,983  76 

| 

1 

1 

1 

j 

Surplus  Dec.  31,  1911  ( 1,272.359  46 

Increase  in  surplus  during  the  year.,1 

I 

Totals  1 

I 

r — 

1 

1 

1 

| 

I 

I $1 31 , 983  76 

i $1 31 . 983  76 

1 

1 $131,983  76 

1 

TVr  cent  of  losses  incurred  to  premiums  earned,  53.2°. 

Per  cent  of  underwriting1  expenses  incurred  to  premiums  earned.  43.3d. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned.  8.07. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  91.25. 
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PELICAN  ASSURANCE  COMPANY, 
New  York  City. 


Home  Office,  47  CEDAR  STREET. 

[Incorporated  March  7,  1899;  commenced  business  May  1,  1899;  admitted  1899.] 

President,  L.  P.  BAYARD.  Vice-President,  P.  BERESFORD, 

Secretary,  A.  D.  IRVING,  JR. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $(>97,245  29 


INCOME. 


Gross  premiums  

Deduct  gross  amount  paid  for  reinsurance,  fire,  $81,251.63; 
return  premiums,  fire,  $92,535.58 


Fire. 

$493,732  75 
173,787  21 


Total  premiums  (other  than  perpetual)... $319,945  54 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$294.38  accrued  -interest  on  bonds  acquired  during  the 

year  $24,292  00 

Gross  interest  on  deposits  in  trust  companies  and  banks.  904  63 


Total  gross  interest  and  rents 25,196  63 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets : 

Bonds,  6,055  30 


Tola!  income  $351,197  47 

Total  footings  $1,048,442  76 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$27,248.23  occurring  in  previous  years) $229,962  52 

Deduct  amount  received  for  salvage,  fire,  $2,112.54;  rein- 
surance, fire,  $44,875.48;  discount,  fire  $70.12 47,058  14 


Net  amount  paid  policyholders  for  losses $182,904  38 

Expenses  of  adjustment  and  settlement  of  losses 3,821  54 

Commissions  or  brokerage  75.370  70 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses..  567  69 

Expenses  of  special  and  general  agents 352  70 

Sararies,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office'  emploves  7,396  22 

Rents  „ 2,450  49 

Advertising.  $398.65;  printing  and  stationery,  $3,528.44 3,927  09 

Postage,  telegrams,  telephone  and  express 1,191  01 

Legal  expenses  14  42 

Maps,  including  corrections  1,201  92 

Underwriters’  boards  and  tariff  associations 2,477  12 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 2,496  58 

Insnections  and  surveys  1,364  08 

State  taxes  on  premiums 5,558  51 

Insurance  department  licenses  and  fees ,...  2,083  67 

All  other  licenses,  fees  and  taxes: 


Federal  corporation  tax $426  42 

State  licenses  364  00 

Local  taxes  .* 625  29 

Advertising  requited  by  law 252  46 


1,668  17 
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Other  disbursements: 

Premiums  on  bonds  required  by  state $220  00 

Exchange  219  26 


4:»0  20 

Paid  stockholder?  for  interest  or  dividends  (amount  declared 

during  the-  year)  ..  20,000  00 

Gross  decrease,  by  adjustment,  in  hook  value  of  ledger  assets: 

P>onds  1,175  00 

Total  disbursements  $326,460  55 

Balance  $721,982  21 


LEDGER  ASSETS. 


Book  value* of  bonds $027,635  75 

Deposits  in  trust  companies  and  banks  on  interest 38,076  00 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  54,375  29 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 1,795  17 

Other  ledger  assets:  Philadelphia  Underwriters’  Deposit..  ICO  00 


Total  ledger  assets 


$721,982  21 


NON-LEDGE R A S 8 ET 8 . 


Interest  due.  $1,546.93,  and  accrued.  $4,629.17  on  bonds 6,176  10 

Other  non-ledger  assets,  reinsurance  due  on  losses  paid: 

Phoenix  Assurance  Co.,  limited,  of  London $52:77 

Providenee-Washington,  Providence,  R.  1 1 16 


Gross  assets 


53  93 


$728,212  24 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents*  balances,  representing  business  written  prior  to  October 


I,  1911  1,795  17 

Total  admitted  assets  $726,417  07 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $1,373  (X) 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $4,938.00:  reserve  for  losses  incurred  prior 
to  December  31,  which  no  notice  had  been  received  on 

that  date  28,408  00 

Gross  claims  for  losses  resisted 1,200  00 


Total  $30,981  00 

Deduct  reinsurance  due  or  accrued 5,326  00 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  tire  risks,  $229,424.79;  unearned  premiums  (fifty 

percent)  $114,712  39 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one  year 
from  date  of  policy,  $272,422.00;  unearned  premiums  (pro 
rata)  154,085  25 


$25,655  00 


Total  unearned  premiums  at?  computed  above.. 


268,707  64 
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Salaries,  rents,  expenses,  bills,  accounts,  foes,  etc., 

due  or  ac- 

4,700 

00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 
taxes  based  upon  business  of  the  year  of  this  statement.  . . . 

If  i>in«in*!inr>r>  nn'mimns  

7,500 
5 , 388 

00 

90 

Total  amount  of  all  liabilities  except  capital 

C'flpifjR  nptiisilly  psiirl  lip  in  pash 

$200,000  00 
214,375  53 

$312,041 

54 

Surplus  over  all  liabilities 

414 , 375 

53 

Total  liabilities  

$720,417 

07 

RISKS  AND  PREMIUMS. 


In  force  on  the '31st  day  of  December, 
Written  or  renewed  during  the  year. , 
Excess  of  original  premiums  over 
reinsurance 

1910 

amount  ieceived 

Eire  risks. 
....  $56,028,535 

50,515,683 

for 

Gross 
premiums 
thereon. 
$.554,310  00 
493,732  75 

1,311  57 

Total  

Deduct  those  expired  and  marked  off 

as  terminated 

$106,544,218 

44,558,101 

$1,049,354  32 
454,226  07 

In  force  at  the  end  of  the  year. 
Deduct  amount  reinsured  

....  $61,986,117 

8,022,426 

$595,128  25 
93,280  77 

Net  amount  in  force 

$53,963,691 

$501,847  48 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Arear 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

1911 

One  year  or  less 

$23,457,875 

1 

$229,424  79 

,-2 

$114,712  39 

1910 

Two  years  

250,075 

2,327  42 

1-4 

581  81 

1911 

Two  years  

289,199 

1,599  79 

3-4 

1,199  85 

1909 

Three  years  

6,901,247 

55,236  85 

1-6 

9,206  14 

1910 

Three  years  

8,251,502 

69,880  03 

1-2 

34,940  01 

1911 

Three  years  

9,996,051 

81,928  51 

5—6 

68,273  76 

1908 

Four  years 

57,550 

232  85 

1-8 

29  10 

1909 

Four  years  

30,300 

275  54 

3-8 

103  33 

1910 

Four  years  .* 

41,700 

507  97 

5-8 

317  48 

1911 

Four  years  

115,718 

896  52 

7-8 

784  46 

1907 

Five  years  

421,628 

5,820  62 

1-10 

582  06 

1908 

Five  years  

447,591 

6,217  94 

3-10 

1 ,865  38 

1809 

Five  years  

657,614; 

9,070  89 

1-2 

4,535  44 

1910 

Five  years  

1,159,573 

14,592  93 

7-10 

10,215  07 

1911 

Five  years  

1,885,788 

23,834  80 

9-10 

21,451  32 

Totals  

$53,963,691 

$501,847  48 

$268,797  64 
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BUSINESS  IN  TIIE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written $888,665  00 

Less  $229’, 950  risks  cancelled  and  $47,880  reinsurance  in  companies  au- 
thorized in  Wisconsin 277,830  00 

Net  risks  written  $610,835  00 

Gross  premiums  on  risks  written $9,704  20 

Less  $1,807.55  return  premiums,  and  $700.99  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 2,514  54 

Net  premiums  received $7,189  66 

Losses  paid  (deducting  salvage) $4,515  16 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 202  85 

Net  losses  paid $4,312  31 

Losses  incurred  : $4,580  1 6 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 202  85 

Net  losses  incurred  $4,377  31 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


I 

I 

UNDERWRITING  EXHIBIT.  | 

* I 

Premiums. 


Total  premiums | 

Add  unpaid  return  and  reinsurance! 
premiums  Dec.  31  of  previous  year| 

I 

Total  | 

Deduct  unpaid  return  and  reinsur- 
ance premiums  Dec.  31,  end  of  the| 
year  I 

I 

Balance  I 

Add  unearned  premiums  Dec.  31  of| 
previous  year  I 

I 

Total  I 

-jueduct  unearned  premiums  Dec.  31. | 
end  of  the  year  | 

i 

Premiums  earned  during  the  year..| 


$319,945 

54 1 

4,o38 

42  j 

$324,583 

90 1 

5,388 

90 1 

$319,195 

06 1 

251 , 001 

76 1 

$570,196 

82 1 

268,797 

64| 

$301,390  18 


i 

UNDERWRITING  PROFIT  AND  1 
LOSS  ITEMS.  | 

I 

Agents’  balances  and  bills 
receivable  not  admitted 

Dee.  31,  1910 $519  95 1 

Agents’  balances  and  bills  j 

receivable  not  admitted 
Dec.  31,  end  of  the  year  1,795  171 


Loss  from  above ; | I 1,275  22 


Underwriting  income  earned  during! 
the  year  .' | 


$300,123  90 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


jOSSES. 


Losses  paid  | 

Deduct  salvage  and  reinsurance  re-| 
coverable  Dec.  31,  end  of  the  year..| 

I 

Balance  | 

Add  salvage  and  reinsurance  recover- 1 
able  Dec.  31  of  previous  year | 

I 


Deduct  uupaid  losses  Dec.  31  of  pre- 
vious year  


I 

Balance  I 

Add  unpaid  losses  Dec.  31,  end  of  the| 
year  | 


Losses  incurred  during  the  year |. 

I 

UNDERWRITING  EXPENSES.  | 


$182,904 

38 

53 

93 

$182,850 

45 

i 

885 

15| 

i 

$183,735 

60 

27,365 

00 

i $156,370 

60 

| 25,655 

i 

00 

i 

Underwriting  expenses  paid  duringl 

the  year  | $121,618  40 

Deduct  underwriting  expenses  unpaid| 

Dec.  31  of  previous  year | 3,000  00 

I- 

Balanee  | 

Add  underwriting  expenses  unpaidl 

Dec.  31,  end  of  the  year j 

I- 

Underwriting  expenses  incurred  dur-| 
ing  the  year |. 


$118,618  40 

12,200  00 


Underwriting  losses  and  expenses. 


Loss  from  underwriting  during  the| 
year  j. 


INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

! 

Interest,  dividends  and  rents  re-| 

ceived  during  the  year  j 

Deduct  -interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year  ..| 

Balance  | 

Add  interest,  dividends  and  rents  ae-| 
crued  Dec.  31,  end  of  the  year | 

I- 

I. 


$25,196  63 
5,951  10 
$19,245  53 
6,176  10 


Total  

PROFIT  ON  INVESTMENTS.  I 

! 

Gain  from  increase  in  book  value  of | 
ledger  assets  I 


Investment  income  earned  during  thej 
year  |. 


LOSS  ON  INEVSTMENTS.  I 

I 

joss  from  decrease  in  book  value  of| 
ledger  assets  I. 


I 

$182,025  60| . 

I 


130,818  40 1 


312,844  00 


$12,720  01 


$25,421  63 


6,055  30 


$31,476  93 


$1,175  00| 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


I 

1 

INVESTMENT  EXPENSES.  I 

i 

! 

1 

1 

i 

1 

I 

1 

investment  expenses  paid  during  the| 

1 

1 

1 

1 

762  77 1 . . 

1 

1 

Investment  losses  and  expenses  dur-| 

1 

1 

Li 

1 

1 

] 

1,937  77 

1 

1 

l 

Gain  from  investments  during  the] 
year  | . . 

1 

1 

! . . 

1 

1 

I 

$29 , 539  16 

Loss  in 
Surplus. 

1- 

I 

MISCELLANEOUS  EXHIBIT.  | 

1 

l 

=■ 1- 

1 

i 

^ 1 
1 
1 

Gain  in  | 
Surplus.  | 

l 

1 

Dividends  declared  to  stockholders! 
during  the  year |., 

1 

j. . 

1 

| 

$20,000  00 

1 

Net  loss  from  above |.. 

1 

|. . 

1 

! 

$20,000  00 

I 

i 

i 

Total  gains  and  losses  in  surplus! 
during  the  year j. 

1 

1 

! 

l 

1 

$29,539  16| 

$32,720  04 

Surplus  Dec.  31,  1910 j 

$217,556  41 1 . , 

Surplus  Dec.  31,  1911.... 

214,375  53 1 . , 



j. 

1 

| 

| 

Decrease  in  surplus  during  the  yearj 

1 

| 

3,180  88| . 

i 

| 

j 

Totals  | . , 

I 

| 

$32,720  04 | 

1 

$32,720  04 

i 

1 

Per  cent  of  losses  incurred  to  premiums  earned,  60.39. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  43.40. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  3.00. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  99.05. 
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PENNSYLVANIA  FIRE  INSURANCE  COMPANY, 

Phil  adelphia,  Pennsylvania. 

Home  Office  510  WALNUT  STREET. 

[Incorporated  March,  1825;  commenced  business  April,  1825;  admitted  Feb.  3,  1872.] 
President,  R.  DALE  BENSON.  Secretary,  W.  GARDNER  CROWELL 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $750,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $7,623,345  15 


INCOME. 

Fire. 

Gross  premiums  $4,510,832  54 

Deduct  gross  amount  paid  for  reinsurance,,  fire,  $400,808.49; 
return  premiums,  fire,  $613,761.48 1,020,569'  97 


Total  premiums  (other  than  perpetual)  $3,400,262 

Deposit  premiums  written  on  perpetual  risks  (gross) 23,222 

Gross  interest  on  mortgage  loans,  less  $73.61,  accrued  in- 
terest on  mortgages  acquired  during  the  year $9,916  34 

Gross  interest  on  collateral  loans 3,911  79 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$4,746.62  accrued  interest  on  bonds  acquired  during  the 

year  273,529  61 

Gross  interest  on  deposits  in  trust  companies  and  banks.  4,278  71 
Gross  rents  from  company’s  property,  including  $8,000  for 
company’s  occupancy  of  its  own  buildings 8,261  25 


57 

08 


Total  gross  interest  and  rents 299,897  70 

From  other  sources  : Transfers  501  50 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Bonds 9,437  25 


Total  income 


$3,823,3121  10 


Total  footings 


$11,446,666  25 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$383,826.63'  occurring  previous  years) $2,255,407  23 

Deduct  amount  received  for  salvage,  fire,  $12,095.30;  rein- 
surance, fire,  $105,908.98;  discount,  fire  $1,582.20 119,586  48 


Net  amount  paid  policyholders  for  losses  $2,135,820  75 

Expenses  of  adjustment  and  settlement  of  losses 30.534  34 

Commissions  or  brokerage'  795,344  49 

Sa'aries,  $118,834.96,  and  expenses,  $23,135.10,  of  special  and 

general  agents  141,970  06 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes  71,054  00 

Rents,  including  $8,000  for  company’s  occupancy  of  its  own 

buildings  20 , 995  66 

Advertising,  $4,857.07;  printing  and  stationery,  $22,904,95....  27,762  02 

Postage,  telegrams,  telephone  and  express 21,684  39 

Legal  expenses  1 , 280  54 

Furniture  and  fixtures  2,960  52 

Maps,  inc'uding  corrections  9,007  03 
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Underwriters’  boards  and  tariff  associations 

Fire  department,  lire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  ...  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes  : 


Federal  corporation  tax $2,722  34 

Capital  stock  8,660  52 

Municipal  10,233  51 


Other  disbursements:  Miscellaneous 

Deposit  premiums  returned  

Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year!  


40,433  83 

1,536  91 
11,624  98 
225  24 
2,352  17 
74.828  58 
15,831  95 


21,616  37 
23,852  93 
27,328  34 

225,000  00 


I'otal  disbursements 


$3,703,045  10 


Balance 


$7,743,621  15 


LEDGER  ASSETS. 


Book  value  of  real  estate $189,377  07 

Mortgage  loans  on  real  estate,  first  liens 194,500  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   125,587  24 

Book  value  of  bonds,  $6,040,522.96,  and  stocks,  $419,920.40.  6,460,443  36 

Cash  in  company’s  office * $1,328  64 

Deposits  in  trust  companies  and  banks  not 

on  interest  20,000  00 

Deposits  in  trust  companies  and  banks  on 

interest  99,124  87 

120,453  51 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 627,133  94 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911 26,126  03 


Total  ledger  assets 


$7,743,621  15 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages $2,518  97 

Interest  accrued  on  bonds 83,691  37 

Interest  accrued  on  collateral  loans 1,790  55 

Rents  due  on  company’s  property  or  lease 23  75 


Total 


88,024  64 


Gross  assets  


$7,831,645  79 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances,  representing  business  written  prior  to 


October  1,  1911 $26,126  03 

Book  value  of  ledger  assets  over  market  value: 

Bonds  and  stocks 123,956  36 

Real  estate  50,377  07 

Collateral  9,087  24 


209,546  70 
$7,622,099  09 


Total  admitted  assets 
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LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $30,893  70 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense  329,430  45 

Gross  claims  for  losses  resisted 16,562  16 


Total  $376,886  31 

Deduct  reinsurance  due  or  accrued 24,139  83 


Net  amount  of  unpaid  losses  and  claims. 


Total  unearned  premiums  as  computed  above  

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance 

policies  

Estimated  amount  hereafter  payab’e  for  federal,  state  and  other 

(axes  based  upon  business  of  the  year  of  this  statement 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 
to  agents  and  brokers  


$.252,746  48 


Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $2,310,390.33;  unearned  premiums 

(fifty  per  cent)  $1,155,195  16 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $4,213,547.33;  unearned  premi- 
ums (pro  rata)  2,176,191  55 


3 , 331 , 

909 , 
30, 
8, 


386  71 
123  21 
000  00 
364  45 


Total  amount  of  ail  liabilities  except  capital  $4,631,620  85 


Capital  actually  paid  up  in  cash $750,000  00 

Surplus  over  all  liabilities 2,240,478  24 


Surplus  as  regards  policyholders 
Total  liabilities  


2,990,478  24 


$7,622,099  09 


RTSKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 


Total  

Deduct  those  expired  and  marked  oft'  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force  


Gross 
premiums 
Fire  risks.  thereon. 


. $637,340,493 

$6,773,343 

86 

. 424,300,918 

4,510,832 

54 

.$1,061,641,411 

$11,284476 

40 

. 384,353,428 

4,205,013 

42 

. $677,287,983 

$7,079,162 

98 

56,016,392 

555,225 

32 

. $621,271,591 

$6,523,937 

03 

Perpetual  risks  not  included  above,  $40,402,953.00;  deposits  premiums  on  same, 
$1,002,362.01. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


Term. 


1911, 

1910, 

1911, 
1909', 

1910. 

1911. 

1908. 

1909. 

1910. 

1911. 
1907. 


One  year  or  less 

TWo  years  

TWo  years  

Three  years  

Three  years  

Three  years  

Four  years  

Four  years  

Four  yeasr  

Four  years  

Five  years  


Five 


years 


1909. 

1910. 

1911. 


Five  years 
Five  years 
Five  years 


Over  five  years 


Total  

Perpetual  risks 


Totals 


Amount 
covered . 

G ross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

. $210,370,867 

1 

$2,310,390  33 

1-2 

$1,155,195  16 

698,855 

5,080  49 

1-4 

1,270  12 

401,789 

3,257  23 

3-4 

2,442  92 

78,964,779 

825,091  12 

1-6 

137,515  18 

88,889,883 

897,363  29 

1-2 

448,681  64 

90,565,800 

627,598 

907,724  06 

5-6 

756,436  72 

5,892  07 

1-8 

736  51 

356,788 

3,462  81 

3-8 

1,298  55 

465,486 

3,770  84 

5-8 

2,356  77 

296,214 

2,888  29 

7-8 

2,527  26 

24,304,368 

260,850  04 

1-10 

26,085  00 

26,813,899 

279,477  57 

3-10 

83,843  27 

29,907,047 

317,373  09 

1-2 

158,686  54 

31,369,510 

324,608  14 

7-10 

227,225  69 

32,807,513 

346,828  38 

9-10 

312,145  55 

4,431,200 

29,879  91 

P.  R. 

14,939  95 

$621,271,591 

40,402,953 

$6,523,937  66 
1,002,362  01 

$3,331,386  81 
909,123  21 

$661,674,544 

$7,526,299  67 

$4,240,510  04 

P.TTSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written $10,023,710  00 

Less  $1,349,639  risks  cancelled,  and  $776,129  reinsurance  in  companies  au- 
thorized in  Wisconsin 2,125,768  00 

Net  risks  written  $7,897,942  00 

Gross  premiums  on  risks  written $112,397  17 

Less  $11,317.88  return  premiums;  and  $8,454.58  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 19,772  46 

Net  premiums  received  $92,624  71 

Losses  paid  (deducting:  salvage) $51,753  15 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 4,112  34 

Net  losses  paid $47,640  81 

Losses  incurred  $54,385  89 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 4,112  34 

Net  losses  incurred $50,273  55 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT 


U ND  Eli  W Ii  I T I NG  EX  II I B I T. 
Premiums. 

Total  premiums  

Add  unearned  premiums  Dec.  31,  1910 


Total  

Deduct  unearned  premiums  Dec.  31, 
1911.  and  $909,123,21  reclaimable  on 
perpetual  insurance  


Premiums  earned  durinj 
year  


the 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

Agents'  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910 $25,129  01 

Agents'  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1911 26,126  03 


joss  from  above 


Underwriting  income  earned  during 
1911  


LOSSES. 

Losses  paid  

Deuuct  unpaid  losses  Dec.  31,  1910. 


Balance  

Add  unpaid  losses  Dec.  31,  1911 


Losses  incurred  during  1911  

UNDERWRITING  EXP E N S E S . 

• 

Underwriting  expenses  paid  during 

1911  

Deduct  underwriting  expenses  unpaid 
Dec.  31,  1910 


Balance  

Add  underwriting  expenses  unpaid 
Dec.  31,  1911 


Underwriting  expenses  incurred  dur 
ing  1911  ~. 


Underwriting  losses  and  expenses.... 
Loss  from  underwriting  during  1911 

INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividends  and  rents  re- 
ceived during  the  year  

Deduct  interest,  dividends  and  rents 
accrued  Dec.  31,  1910 


Balance  

Add  interest,  dividends  and  rents  ac- 
crued Dec.  31,  1911 


Total 


I 

$3,486,156  31 1 

4,126,970  08 1 

I 


$7,613,126  39 1 . 

I 

I 

4,240,509  92 1 . 


,|  $3,372,616  4 1 


997  02 


$2,135,820  75 1 
383,922  63| . 

1 

$1,751 .898  12| 
352,746  48| . 


,|  $2,104,644  60 

I 

I 


$1 .295,019  46| . 

I 

30,000  00 1 . 

-I 


$1,265,019  46j 


38,364  45 1 . 
1 


$3,371,619  45 


I 1 . 303 , 383  91 
| 


I 

I 

$300,399  20 1 . 

I 

83,687  65|. 


1 

$216,711  55j . 

I 

88,024  641. 


-I 

,|  $304,736  19 


3,408,028  51 


$36,409  06 


47— Ins.— I 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT — Continued. 


I 

PROFIT  ON  INVESTMENTS.  | 

Gain  from  sale  of  ledger  assets | $9,437 

Collateral  loans  | 19 

Prolit  on  investments  during  1911 | 

1 

Investment  income  earned  during  1911 1 


I 

9,456  99 1 


LOSS  ON  INVESTMENTS. 


I 

Loss  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 

ing  1911  | 

-joss  from  other  investments:  realj 

estate  | 


. | $314 , 193  18 

I 


$1G , 930 

2,000 


Loss  on  investments  during  1911 | $18,930  181. 

I I I 

INVESTMENT  EXPENSES.  j | | 

Investment  expenses  paid  during  1911 1 

I 

investment  expenses  and  losses  dur-| 

ing  1911  | 


I 

19,876  55 1 . 


Gain  from  investments  during  1911. 
MISCELLANEOUS  EXHIBIT. 


I== 


38,806  73 
$275,386  45 


Gain  in  | Loss  in 
Surplus.  Surplus. 


Dividends  declared  to  stockholders! 
during  1911  |. 


$225,000  00 


Net  loss  from  above | | $225,000  00 


Total  gains  and  losses  in  surplusj 

during  the  year  | 

Surplus  Dec.  31,  1910  | $2,226,500 

Surplus  Dec.  31,  1911  | 2,240,478 


Increase  in  surplus  during  1911 
Totals  


1 

1 1 

. . .|  $275,381  45 

8;)| |. 

$261 ,109  06 

24  i ....j. 

— 1 1 

...| | 

13,977  39 

j | 

1 I 

$275,386  45 

Per  cent  of  losses  incurred  to  premiums  earned,  62.42. 

Per  ^ent  of  underwriting  expenses  incurred  to  premiums  earned,  38.65. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  6.52. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  99.62. 
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PEOPLES  NATIONAL  EIRE  INSURANCE  COMPANY, 
Philadelphia,  Pennsylvania. 

Home  Office,  305-307  WALNUT  STREET. 

[Incorporated  April  20,  1008;  commenced  business  January  2,  1009;  admitted  March  20 

1009] 

President  LOUIS  S.  AMONSON.  Vice-President,  J.  H.  McNEAL. 

Secretary,  HENRY  T.  ALLEY. 


CAPITAL  STOCK. 

Amount  of  capital  paid  lip  in  cash $1,000, (XX)  00 

Amount  of  ledger  assets,  December  .‘>1  of  previous  year $2,748,039  41 


INCOME. 


Gross  premiums  $i,76S,540  64 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $526,848.18; 
return  premiums,  fire,  $525,503.69 ! 1,052,351  87 


Total  premiums  (other  than  perpetual) 


Gross  interest  on  mortgage  loans,  $520.52,  accrued  inter- 
est on  mortgages  acquired  during  the  year $32,376  42 

Gross  interest  on  collateral  loans 10  887  02 

Gross  interest  on  bonds  and  dividends  on  stocks,  loss 
$803.86  accrued  interest  on  bonds  acquired  during  the 

year  ^2  352  pg 

Gross  interest  on  deposits  in  trust  companies  and  banks!!  2*149  12 
Gross  interest  from  all  other  sources: 

Excess  interest  on  mortgage  paid  off,  $3.13;  interest  on 

certificate  of  deposit,  $97.49 100  62 

Interest  deposit  Philadelphia  Underwriters’  Association.  3 15 


Total  gross  interest  and  rents 

From  other  sources: 

.Borrowed  money  *275  000  00 

Earned  on  perpetual  !.!!!!!!!!!!!!!  ’ 300 


$710,1,88  77 
2,787  08 


118,469  31 


iM-om  agents  balances  previously  charged  off* 20  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Bonds!!!!!!  3,706  36 

Total  income  $1,116,174  52 

Total  footings  $3,864,813  03 


DISBURSEMENTS. 

Pi re. 

Gross  amount  paid  policyholders  for  losses  (including 

$163,667.83  occurring  in  previous  years) $1,259,102  77 

Deduct  amount  received  for  salvage,  fire,  $5,320.33;  reinsur- 
ance, fire,  $201,167.80;  discount,  fire,  $1,713.71 £08,201  84 

Net  amount  paid  policyholders  for  losses  


$1,050,900  93 
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Expenses  of  adjustment,  and  settlement  of  losses 

Commissions  or  brokerage  

Salaries,  $8,337.41.  and  expenses,  $6,836.23,  of  special  and  gen- 
eral agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes  

Rents  

Advertising,  $8,727.68  : printing  and  stationery,  $8,282.20 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  < 

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees 

All  other  licenser-,  fees  and  taxes : Notary  fees  


Other  disbursements  : 

Borrowed  money  returned $275,0(10  00 

Interest  on  above  642  35 

Interest  on  subscriptions  (stock) 23  07 

Sundry  office  disbursements 4,720  60 

Insurance  paid  on  property  secured  by  mortgage  to 
company  450  00 


Deposit  premiums  returned  

Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year)  

Decrease  in  liabilities  during  the  year  on  account  of  reinsurance 

treaties  

Gross  loss  on  sale  or  maturity  of  ledger  assets:  Bonds 


23,527  26 
241,425  27 

15,173  64 


74,885  17 
2,500  00 
17,009  88 
9,204  11 
376  74 
1 , 066  44 
446  95 
12,283  06 

1,982  89 
3.974  58 
29,925  80 
13.079  30 
210  05 


280.854  11 
742  40 

50,000  00 

334  30 
1,624  50 


. Total  disbursements 


$1,831,527  38 


Balance 


$2,033,286  55 


LEDGER  ASSETS. 


Mortgage  Joans  on  real  estate,  first  liens $573,950  60 

Loans  secured  by  pledge  of  bonds  stocks  or  other  col- 
lateral   82,700  00 

Book  value  of  bonds,  $1,072,097.99,  and  stocks,  $112.496.25..  1,184,594  24 


Cash  in  company’s  office $6,973  49 

Deposits  in  trust  companies  and  banks  on 

interest  - 50,301  42 

57,274  91 


Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 133,583  16 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911  1.184  24 


Total  ledger  assets 


033,286  55 


NON-LEDGER  ASSETS. 


Interest  due,  $1,350.00  and  accrued,  $8,101.98  on  mort- 
gages   

Interest  accrued  on  bonds 

Interest  accrued  on  collateral  loans 


$9,451  98 
15,402  65 
1,343  70 


Total 


26,198  33 
$2,059,484  88 


Gross  assets 
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.DEDUCT  ASSETS  NOT  ADMITTED. 

Agents’  balanees,  representing  business  written  prior  to 


October  1,  1911 $1,184  24 

Book  value  of  ledger  assets  over  market  value 6,164  40 

7 , P.48  64 

Total  admitted  assets $2,052,136  24 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (due,  $0,014.53;  not  yet 

due,  $17,660,171  $26,674  70 

Gross  claims  for  losses  in  process  of  adjustment  or  in  sus- 
pense, plus  $4,198.20;  reserve  for  losses  incurred  prior  to 
December  31,  of  which  no  notice  had  been  received  on 

that  date  150,800  32 

Gross  claims  for  losses  resisted 9,610  50 


Total  $106,094  61 

Deduct  reinsurance  due  or  accrued 46,207  40 


Net  amount  of  unpaid  losses  and  claims $140,887  21 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including!  interest  premiums  on 
perpetual  lire  risks,  $517,750.66;  unearned  premiums 

(fifty  per  cent)  $258,875  33 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $703,506.49;  unearned  premi- 
ums (pro  rata) 378,134  58 


Total  unearned  premiums  as  computed  above... 637,009  91 

Amount  reclaimable  by.  the'  insured  on  perpetual  fire  Insurance 

policies,  being  90  per  cent  of  the  premium  or  deposit  received  8,504  42 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement....  9,765  25 


Total  amount  of  all  liabilities  except  capital  $805,166  79 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 246,060  45 

Surplus  as  regards  policyholders  1,246,969  45 

Total  liabilities  $2,052,136  24 


RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Excess  of  original  premiums  over  amount  received 
reinsuranrfi  

Fire  risks. 

$245,706,043 

....  148,416,322 

for 

Gross 
premiums 
thereon. 
$2,604,733  70 
1,768,540  64 

37,420  98 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

....  '202,835,393 

$4,410,605  32 
2,278,763  76 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

$191,376,672 

83,141,211 

$2,131,031  56 
910,584  41 

Net  amount  in  force  

$108,135,761 

$1,221,347  15 

Perpetual  risks,  not  included  above  $318,400.  Deposit  premiums  on  same,  $0,440.36. 


742 


PEOPLES  NATIONAL  FIRE  INS.  CO. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
w ritten . 


Term. 


1911. 

1910. 

1911. 
1900. 

1910. 

1911. 
1908. 
1900. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911. 


One  year  or  less 

Two  years  

Two  years  

Three  years  

Three  years  

Three  years  

Four  years  

Four  years  

Four  years  

Four  years  

Five  years  

Five  years  

Five  years  

Five  years  

Five  years  

Over  five  years... 


Totals 

Perpetual  risks  . . 


Grand  totals 


Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

$41,591,557 

$517,750  66 

12 

$258,875  33 

5,026, 187 

36,152  56 

1-4 

9,038  14 

48,076 

283  23 

3-4 

212  43 

11,809,918 

125,475  66 

1-6 

20,912  61 

17,956,077 

181,346  49 

1-2 

90,673  23 

11,403,603 

137,727  42 

5-6 

114,772  85 

295,715 

2,676  47 

1-8 

334  56 

1,341,609 

13,351  88 

3-8 

5,008  94 

2,033,583 

17,511  06 

5-8 

10,944  40 

25,902 

369  70 

7-8 

323  47 

5,549 

174  41 

1-10 

17  44 

8,475 

154  35 

3-10 

46  30 

6,237,479 

75,123  51 

1-2 

37,561  75 

6,137,657 

68,171  52 

7-10 

47,720  06 

3,649,713 

41,564  01 

9-10 

37,407  61 

564,661 

3,514  22 

P.  R. 

3,162  79 

$108,135,761 

$1,221,347  15 

$637,009  91 

318,400 

9,449  36 

9-10 

8,504  42 

$108,454  *161 

$1,230,796  51 

$645,514  33 
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Fire. 

Gross  risks  written  $1,973,950  00 

Less  $1,058,782'  risks  cancelled,  and  $351,214  reinsurance  in  companies  au- 
thorized in  Wisconsin 1,409,990  00 


Net  risks  written $563,954  00 


Gross  premiums  on  risks  written $26,933  79 

Less  $13,448.71  return  premiums;  and  $5,745.80  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 19,194  51 


Net  premiums  received $7,739  28 


Losses  paid  (deducting-  salvage) $20,497  09 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 3,979  63 


Net  losses  paid  $16,517  40 


Losses  incurred  $25,709  85 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 5,005  63 


Net  losses  incurred 


$20,704  22 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


I I 

UNDERWRITING  EXHIBIT.  | | 

I I 

Premiums. 

Total  premiums.  $718,975.85,  less| 

$742.40,  reclaimable  on  perpetual! 

insurance  I $718,233  45 1 

Add  unpaid  retufn  and  reinsurance!  I 

premiums  Dec.  31  of  previous  year|  12,420  26| 

I 1 

Total  ! $730,653  711 

Add  unearned  premiums  Dec.  31  ofj 
previous  year,  and  $6,664.21,  reclaim-!  | 

able  on  perpetual  insurance I 1,268,167  58| 


Total  | $1,998,821  29| 

Deduct  unearned  premiums  Dec.  31,1 
end  of  the  year,  and  $8,504.42,  re-| 
claimable  on  perpetual  insurance..!  645,514  33! 


I 

! 

I 


Premiums  earned  during  the| 

year 1 

I 

UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS  I 

Gain  from  agents’  balances  previously! 
charged  off.  $20.00,  and  from  other! 

underwriting  income,  $3.00  j 

Loss  from  agents’  balances  charged  off  I 


.!  $1,353,306  96| , 

I I 


$23  00| . 
334  301. 


Hoss  from  above  I 

Agents’  balances  and  bills 

receivable  not  admitted  j 

Dec.  31.  1910 $1,840  411 

Agents’  balances  and  bills  | 

receivable  not  admitted  ] 

Dec.  31,  end  oi  the  year..  1,184  241. 


$311  301 


Gain  from  above 


656  171 


344  87 


Gain  from  underwriting  profit  and! 

loss  items  I j 

1 pderwriting  income  earned  during!  I 

the  year  I |.. I $1,353,651  83 

I I I 

LOSSES.  | I | 

Losses  paid  ! I $1,050,900  931 1 


Deduct  unpaid  losses  Dec.  31,  of  pre-l 

vious  year  I 

I- 

Bnlnnee  I 

Add  unpaid  losses  Dec.  31  end  of  the! 
year  I 

I- 

Losses  incurred  during  the  vear  ...J. 

I 

UNDERWRITING  EXPENSES.  I 

Underwriting  expenses  paid  during! 

the  year  

Deduct  underwriting  expenses  unpaid! 
Dec.  31  of  previous  year  I 

' I- 

Bnlnnce  I 

- ,.<i  underwriting  expenses  unpaid! 
Dec.  31,  end  of  the  year I 

Underwriting  expenses  incurred  dur-| 
ing  the  year  !. 


I 

149,685  691. 

i 


$901,215  241. 

I 

149,887  21!. 


I $1,051,102  45!. 

I I 


$440,499  281. 

I 


20.000  001 


$429,499  281, 

! 


9.705  251 


I 

439.264  531. 


Underwriting  losses  and  expenses....! I I 1.490,366  9S 

L^ss  from  underwriting  during  the!  ! ! — 

year 1 1 ! $I3«.7I5  15 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


INVESTMENT  EXHIBIT. 
Interest  and  Rents. 


I I 

I I 

$11S,4G9  31 1 | 

I ■ I 

32,700  15| | 

1 I 

$85,703  16 1 | 

! I 

26,198  33 1 | 


$111,901  49| 


665  42 1 
1 


Interest,  dividends  and  rents  re-| 

ceived  during  the  year  | 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year....| 

I- 

Balance  I 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  end  of  the  year | 

I- 

Total  | 

Deduct  interest  paid  in  advance  Dec.| 

31,  end  of  the  year  | 

I 

Interest  and  rents  earned  during  tlie| 
year  | | $111,236  07 1 

I I I 

PROFIT  ON  INVESTMENTS.  | 

I I 

v^ain  from  sale  of  ledger  assets j $3,706  36| | 

Gain  from  other  investments  : Deduct! 

gain  on  market  value  over  book | 21  25|  . | 

I 1 I 

Profit  on  investments  during  thevyear| | 3,685  11 1 

| | 1 

Investment  income  earned  during  the| 
year  I | \ $114,921 

i 1 I 

LOSS  ON  INEVSTMENTS.  ! | I 

I I I 

Loss  from  sale  of  ledger  assets | $1,624  50| | 

Loss  from  change  in  difference  be-( 

tween  book  and  market  value  dur-l 

ing  the  year  i 6,164  401 | 

| 1 I 

^jCss  on  investments  during  the  year! I $7,7SS  90| 

I I I 

INVESTMENT  EXPENSES.  I I 

I I I 

Investment  expenses  paid  during  the| 

year  I I 2,760  55 1 

, | , 

Investment  losses  and  expenses  dur-| 
ing  the  year  I ...I I 10,549 


18 


Gain  from  investments  during  thel 


45 

| $101,371  73 


MISCELLANEOUS  EXHIBIT.  | 

I 

Dividends  declared  to  stockholders! 
during  the  year I. 


Gain  in  j Loss  in 

| Surplus.  I Surplus. 


Net  loss  from  above. 


Total  gains  and  losses  in  surplus! 

during  the  year  I . 

Surplus  Dec.  31.  1910  1 

Surplus  Dec.  31,  1911  1 


$50,000  00 
$50,001)  00 


I I 

I $104,371  73 | $180,715  15 


$329,312  871. 
246,969  451. 


Decrease  in  surplus  during  the  year 


Totals 


82,343  42 j 

1 — 

$180,715  15|  $180,715  15 


Per  cent  of  losses  incurred  to  premiums  earned,  77.0. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  32.4. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  2.4, 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared 
total  income  earned,  105.6. 


to 
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PHOENIX  INSURANCE  COMPANY, 

Hartford,  Connecticut. 

Home  Office,  NO.  78 3 MAIN  STREET. 

[Incorporated  May,  1864;  commenced  business  June,  1864;  admitted  1857.] 

President,  D.  W.  SKILTON.  Vice-President,  EDWARD  MILLIGAN. 

Secretary,  JOHN  B.  KNOX. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $2,000,000'  00 

Amount  of  ledger  assets,  December  31  of  previous  year $9,607,532  28 


INCOME. 

Fire. 

Gross  premiums  $7,419,152  37 

Deduct  gross  amount  paid  for  reinsurance,  fite,  $886,150.95; 
return  premiums,  fire,  $1,000,908.79 1,887,059  74 


Total  premiums  other  than  perpetual $5 

Gross  interest  on  mortgage  loans $2,868  85 

Gross  interest  on  collateral  loans 628  35 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$2,353.39  accrued  interest  on  bonds  acquired  during 

1910  439,023  11 

Gross  interest  on  deposits  in  trust  companies  and  banks  13,452  83 

Gross  interest  from  all  other  sources,  on  agents’  balances  1,298  42 

Gross  rents  from  company’s  property 14,004  15 


092  63 


Total  gross  interest  and  rents 471,275  71 

From  all  other  sources:  Borrowed  money 400,000  00 

From  sale  rights  to  imperial  bank  stock 13  20 

From  agents'  balances  previously  charged  off 610  06 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Stocks 34,499  96 


Total  income  6,438,491  56 


Total  footings  $16,046,023  84 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including 

$491,550.85  occurring  in  previous  year) 

Deduct  amount  received  for  salvage,  fire,  $20,377.35;  re- 
insurance, fire,  $520,461.71;  discount,  fire,  $2,390.19 


Fire. 

$3,273,944  52 
543,229  25 


Net  amount  paid  policyholders  for  losses  $2,730,715  27 

Expense's  of  adjustment  and  settlement  of  losses 34,339  Si 

Commissions  or  brokerage  1,159,702  31 

Salaries,  $274,087.02,  and  expenses  $152,775.67,  of  special  and 

general  agents  and  branch  office  employes 426.862  69 

Salaries,  fees,  and  ail  other  charges  of  officers,  directors,  trus- 
tees, and  home  office  employe's  139,135  25 

Rents  '. 26,966  3 2 

Advertising,  $7,011.34;  printing  and  stationery,  $47,304.19....  54,315  53 

Postage,  telegrams,  telephone  and  express 39,965  60 

Legal  expenses  8,326  51 
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Furniture  and  fixtures  

Maps,  including  corrections  , 

Underwriters’  hoards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (office  than  faxes)  on  real  estate 

Taxes  on  real  estate  

State'  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees  and  taxes:  Municipal  taxes  and  fees.... 


Other  disbursements : Miscellaneous  expenses  

Federal  corporation  tax  

Borrowed  money  paid  

Paid  stockholders  for  interest  or  dividends  (amount 

declared  during  the  year) $320,003  00 

Paid  stockholders’  tax 52,401  00 


Agents’  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets  : 

Real  estate $.179  76 

Bonds  3,176  58 


Grdss  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 
Stocks  


4,524  89 
14,196  95 
66,725  92 

17,113  67 
16,536  32 
11.107  32 
2,503  05 
100.064  12 
21 ,237  62 
19,660  07 
2,179  OS 
8,631  75 
400,000  00 


372,401  00 
1,905  74 


3,556  34 


13  20 


Total  disbursements 


$5,682,776  13 


Balance 


$10,363,247  71 


LEDGER  ASSETS. 


Book  value  of  real  estate $128,791  14 

Mortgage  loans  on  real  estate,  first  liens 52,450  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals   11,300  00 

Book  value  of  bonds  $5,348,230.24;  and  stocks,  $3,226,- 

416.66  8,574,646  90 

Cash  in  company’s  office 10,621  10 

Deposits  in  trust  companies  and  banks  not  on  interest  98,084  53 

Deposits  in  trust  companies  and  banks  on  interest 391,282  64 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 1,089,786  71 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911 6,284  69 


Totjil  ledger  assets 


$10,363,247  71 


NON-LEDGER  ASSETS. 


Interest  due,  $84.00  and  accrued,  $1,174.66,  on  mortgages.  $1,258  66 

Interest  accrued  on  bonds 78,114  33 

Interest  accrued  on  collateral  loans 277  90 

Interest  accrued  on  other  assets,  bank  deposits 4,000  00 

Rents  accrued  on  company’s  property  or  lease 1,243  51 


Total  . . . 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value.  . . 

Other  non-ledger  assets  : 

Foreign  premiums  in  course  of  collection  which  have  not 


been  carried  to  ledger  account,  gross $65,300  00 

Less  expenses  and  commissions.. 17,700  00 


Reinsurance  due  from  other  companies  on  losses  paid 


84,894  30 
12  222  24 
901 .447  85 


47,600  00 
1,506  69 


Gross  assets 


$11,410,918  88 
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DEDUCT  ASSETS  NOT  ADMITTED. 
Agents'  balances,  representing  business  written  prior  to  October 


1,  1911  6,284  69 

Total  admitted  assets  $11,404,634  19 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $181,648  20 

Gross  claims  for  losses  in  process  of  adjustment,  or  in 
suspense,  including  all  reported  and  supposed  losses...  4112,295' 27 
Gross  claims  for  losses  resisted 32,353  55 


Total  $706,297  08 

Deduct  re-insurance  due  or  accrued 84,680  91 

Net  amount  of  unpaid  losses  and  claims $621,610  17 

Gross  premiums  (less  re-insurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $3,421,278.30;  unearned  premiums 

(fifty  per  cent)  $1,710,639  15 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $6,033,034.32;  unearned  premi- 
ums (pro  rata)  3,180,665  53 


Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   

Estimated  amount  hereafter  payable  for  federal,  state,  county 
and  municipal  taxes  due  or  accrued 


4,891.304  68 
30 , (HT0  00 
160,000  00 


Total  amount  of  all  liabilities  except  capital $5,702,914  85 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  over  all  liabilities  3,701,719  34 

Surplus  as  regards  policyholders 5,701,719  34 

Total  liabilities  $11,404,634  19 


RISKS  AND  PREMIUMS 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Excess  of  original  premiums  over  amount  received 
reinsurance  

Fire  risks. 

$983,512,761 

902,310,998 

for 

Gross 
premiums 
thereon. 
$9,266,874  55 
7,484,452  37 

392,118  15 

Total  

Deduct  those  expired  and  marked  off  as  terminated... 

788,730,723 

$17,143,445  07 
6,664,851  62 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured  

$1,047,093,039 

96,958,081 

$10,478,593  45 
1,024,280  83 

Net  amount  in  force  

$950,134,955 

$9,454,312  62 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


1911. 

1910. 

1911. 
1909'. 

1910. 

1911. 

1908. 
1909'. 

1910. 

1911. 
1907. 
1908'. 

1909. 

1910. 

1911. 


Term. 

Amount 

covered. 

Gross 
premiums 
charged 
sre- 
Sn  ranee. 

Fraction 

unearned.! 

One  year  or  less 

$365,214,047 

$3,421,278  30 

1-2 

Two  years  

3,766,025 

36,890  87 

1-4 

Two  years  

4,460,997 

42,254  42 

3-4 

Three  years  

126,469,269 

1,245,034  44 

1-6 

Three  years  

134,653,426 

1,333,058  76 

1-2 

Three  years  

151,116,687 

1,476,983  22 

■5-6 

Four  years  

1,623,961 

16,667  83 

1-8 

Four  years  

1,464,479 

15,506  13 

3-8 

Four  years  

1,906,091 

21,916  69 

5-8 

Four  years  

1,746,709' 

20,106  21 

7-8 

Five  years  

25,864,576 

291,353  68 

1-10 

Five  years  

28,488,818 

317,413  41 

3-10 

Five  years  

30,478,180 

360,263  97 

1-2 

Five  years  

33,296,943 

394,046  10 

7-10 

Five  years  

39,584,747 

461,538  59 

0-10 

Totals  

$950,134,955 

$9,454,312  62 

l 1 

Amount  of 
premium 
unearned. 


$1,710,639  15 
9,222  72 
31,690  82 
207,505  74 
666,5'29  .-8 
1,230,819  35 
2,083  48 
5,814  80 
13,697  93 
17,592  93 
29,135  37 
95,224 
180,131 
275,832 
415,384 
$4,891,304 


BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire.  Tornado. 

Gross  risks  written  » $19,065,919  00  $445,000  00 

Less  $2,195,865  risks  cancelled,  and  $261,075  reinsured  in 
companies  authorized  in  Wisconsin 2,442,703  00  14,237  CO 


Net  risks  written $16,623,216  00  $430,763  00 


Gross  premiums  received $195,866  59  $2,104  64 

Less  $16,637.22  return  premiums,  and  $1,279.88  premiums 
lor  reinsurance  in  companies  authorized  in  Wisconsin....  17,853  48  63  62 


Net  premiums  received $178,013  11  $2,041  02 


Losses  paid  (deducting-  salvage) $86,389  38  $803  49 

Less  losses  on  risks  reinsured  in  companies  authorized  in 
Wisconsin  46  26  


Net  losses  paid  $86,343  12  $803  49 


Losses  incurred  $81,219  67  $803  49 

Less  losses  on  risks  reinsured  in  companies  authorized  in 
Wisconsin  46  26  


Net  losses  incurred  $81,173  41  $808  49 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


I I 

UNDERWRITING  EXHIBIT.  | 

I I 

Premiums.  1 I 

Total  premiums I $5,532,092  63 j, 

Decrease  in  net  uncollected  premiums!  2,800  00|. 


Total  | $5,529,292  63 1, 

—ad  unearned  premiums  Dec.  31,  1910|  4,325,466  01|, 

Total  | $9,854,758  64|, 

Deduct  unearned  premiums  Dec.  31, | 

1911  | 4,891,304  68] . 

I 

Premiums  earned  during  1911.. | 

UNDERWRITING  PROFIT  AND  | 

LOSS  ITEMS.  | 

Gain  from  agents’  balances  previously! 

charged  off | $610  06 

Loss  from  agents’  balances  charged  off|  1,995  74 


I 

| $4,903,453  9G| . 


Loss  from  above  | 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910-. $12,188  16 1 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1911 6,284  69| 


$1,385  68 


Gain  trom  above 


Gain  from  underwriting  profit  and 
loss  items  


Underwriting  income  earned  during 
me  year 


5,903  47 


1 

4,517  79| . 


I I 

LOSSES.  | . | 

Losses  paid  | $2,730,715  27|. 

Deduct  salvage  and  reinsurance  re-! 
coverable  Dec.  31.  1911 | 1,506  69| . 

-I 


.1  $4,967,971  75 


I- 

Balance  | $2,729,208  58|. 

Add  salvage  and  reinsurance  recover-! 
able  Dec.  31,  1910 | 


Total  | $2, 

Deduct  unpaid  losses  Dec.  31,  1910.. | 

I 

Balance  | $2, 

Add  unpaid  losses  Dec.  31,  1911 | 


4,940  61 1 . 

-I 


734,149  19| . , 
582,060  06| . . 


152,089  13 j . 
621,610  17| . 


Losses  incurred  during  1911 

UNDERWRITING  EXPENSES. 


-I  I 

,|  $2,773,699  30 1, 


Underwriting  expenses  paid  during! 

the  year | $2,149,962  92] 

Deduct  underwriting  expenses  unpaid 
Dec.  31,  1910  


175,000  00 1 


Balance  I $1 

Add  underwriting  expenses  unpaid! 

Dec.  31,  1911  | 

I 

Underwriting  expenses  incurred  dur-| 
ing  the  year | . 


974,962  92|. 
190,000  00|. 


Underwriting  losses  and  expenses....!. 

I 

Gain  from  underwriting  during  1911! . 

1= 


2,164,962  92 


-I 

,|  4,938,662  22 

I- 


=h 


$29,309  53 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


INVESTMENT  EXHIBIT. 

interest  and  Rents. 

Interest,  dividends  and  rents  re- 
ceived during  the  year 

Deduct  interest,  dividends  and  rents 
accrued  Dec.  31,  1911 


Balance  

Add  interest,  dividends  and  rents 
accrued  Dec.  31,  1911 


$471,275  71 
87,714  49 


$383,561  22 
84,894  39 


Total  

PROFIT  ON  INVESTMENTS. 


Gain  from  sale  of  ledger  assets 

Gain  from  change  in  difference  be 
tween  book  and  market  value  dur- 
ing the  year  

Gain  from  other  investments : In 

crease  value  real  estate  over  book 
value 


Pront  on  investments  during  1911. 
Investment  income  earned  during  1911 
LOSS  ON  INVESTMENTS. 


Loss  from  sale  of  ledger  assets... 
Loss  from  decrease  in  baak  value  of 

leager  assets  

Loss  from  change  in  difference  be- 
tween book  and  market  value  du 
ing  the  year 


Loss  on  investments  during  1911.. 

INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  1911 
Investment  losses  and  expenses  dur- 
ing 1911 


Gain  from  investments  during  191: 


MI SCELLANEOUS  EXHI B I T. 


Dividends  declared  to  stockholders 
during  1911  


$34,499  96 
13  20 
1,300  00 


$3,556  34 
13  20 

86,888  01 


Net  loss  from  above. 


Total  gains  and  losses  in  surplus 

during  1911  

Surplus  Dec.  31,  1910  

surplus  Dec.  31,  1911 


[net-ease  in  surplus  during  1911 
Totals  


$3,655,131  25 
3,701,719  34 


I 

$468,455  61 1 . 


I 

35,813  16| 

| $504 , 268  77 


I 

$90,457  55 j . 

I 

i 

I 

24,131  66|, 

1 

I 


114,589  21 

$389,679  56 


Gain  in 
Surplus. 


Loss  in 
Surplus. 


$372,401  00 
| $372,401  00 


$118,989  09 1 $372,401  00 

I 


46,588  09 


$418,989  09 1 $418,989  09 

I 


Per  cent  of  losses  incurred  to  premiums  earned,  55.9. 

Per*  cent  of  underwriting 'expenses  incurred  to  premiums  earned,  43.6. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  0.51. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  97.0. 
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PITTSBURGH  FIRE  INSURANCE  COMPANY, 
Pittsburgh,  Pennsylvania. 

Home  Office,  1808-9^10-11  COMMONWEALTH  BLDG.,  316  FOURTH  AVE. 

[Incorporated  February  10,  1851;  commenced  business  May,  1851;  admitted  July  10, 

1890] 

President,  R.  J.  WILSON.  Vice-President,  D.  C.  SHAW. 

Secretary,  R.  J.  McKNIGHT. 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $539,854  97 


INCOME. 

Fire. 

Gross  premiums  $271,007  87 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $14, 

113.42;  return  premiums,  fire,  $37,245.67 51,350  00 


Total  premiums  (other  than  perpetual)  

Gross  interest  on  mortgage  loans  $20,917  68 

Gross  interest  on  collateral  loans 570  78 

Gross  interest  on  bonds  and  dividends  on  stocks 392  95 

Gross  interest  on  deposits  in  trust  companies  and  banks  373  88 

Gross  interest  from  all  other  sources: 

Int.  on  deferred  Mtge.  Int.  payments 23  76 

Gross  rents  from  company’s  property  2,720  CO 


$219,648  78 


Total  gross  interest  and  rents 24,999  05 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Bonds 25  00 


Total  income  $244,672  83 

Total  footings  $784,527  80 


DISBURSEMENTS. 


Gross  amount  paid  policyholders  for  losses  (including 

$14,638.97  occurring  in  previous  years) $103,365  85 

Deduct  amount  received  for  salvage,  fire,  $995.12;  rein- 
surance, fire,  $4,036.54  5,031  66 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage  

Salaries,  $8,356.54,  and  expenses,  $2,178.29,  of  special  and  gen- 
eral agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employe's 

Rents  

Advertising,  $1,155.78;  printing  and  stationery,  $5,629.02.... 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures  


$98,334  19 
1,418  56 
60,476  64 

10,534  83 

11,372  00 
3,116  35 
6,784  80 
1,765  88 
581  83 
592  29 
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Maps,  including  corrections  

Underwriters’  boards  and  tariff  associations  * 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate.!!!!!!! 

State  taxes  on  premiums  

Taxes  on  real  estate 

Insurance  department  licenses  and  fees !!!. 

All  other  licenses,  fees  and  taxes: 


Federal  corporation  tax  $150  55 

State  tax  on  capital  stock  788  73 

Fire  marshal  tax  88  42 


992  13 
916  05 

1,107  70 
453  45 
450  65 
1 , 589  06 
553  26 
839  55 


Other  disbursements:  Miscellaneous  expenses... 

Paid  stockholders  for  interest  or  dividends  (amount  declared 
during  the  year,  $28,000;  $2,719.83  interest  on  incorporated 
capital  stock,  payments  in  1910) 


1,027  70 
1,880  04 


30,719  83 


Total  disbursements 


$235,506  79 


Balance 


$549,021  01 


LEDGER  ASSETS. 


Book  value  of  real  estate  $43,111  27 

Mortgage  loans  on  real  estate,  first  liens 402,710  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   7,025  00 

Book  value  of  stocks  6,671  57 

Cash  in  company’s  office,  $2,997.87;  deposits  in  trust  com- 
panies and  banks  on  interest,  daily  bank  balances, 

$44,712.39  47,710  26 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  '. 33,138  99 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911  5,308  56 

Other  ledger  assets: 

Cash  deposit  Philadelphia  Und.  Association 100  00 

Office  furnishing  and  supplies  3,245  36 


Total  ledger  assets 


$549,021  01 


NON-LEDGER  ASSETS. 


Interest  due,  $5,031.00,  and  accrued,  $5,571.05  on  mort- 
gages   $10,602  05 

Interest  accrued  on  collateral  loans 53  19 

Rents  due  on  company’s  property  or  lease..  3C0  00 


ll,01r  °4 
9,88  [ft 3 

Gross  assets  $569,924  98 


Total  

Market  value  of  real  estate  over  book  value 


DEDUCT  ASSETS  NOT  ADMITTED. 
Supplies,  printed  matter  and  stationery,  furniture,  fix- 


tures and  safes $3,245  36 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 5,308  56 

Book  value  of  ledger  assets  over  market  value: 

Stocks  987  57 


9,541  49 


Total  admitted  assets 


$560,383  49 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense  $13,973  49 

Deduct  reinsurance  due  or  accrued 544  79 


Net  amount  of  unpaid  losses  and  claims $13,428  70 

Gfoss  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $150,735.51;  unearned  premiums 

(fifty  per  cent)  $75,367  75 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $163,904.44;  unearned  premi- 
ums (pro  rata)  91,360  98 


Total  unearned  premiums  as  computed  above 16G,728  73 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement.....  3,570  06 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers 98  4G 


Total  amount  of  all  liabilities  except  capital  $183,825  95 


Capital  actually  paid  up  in  cash  $200,000  00 

Surplus  over  all  liabilities  176,557  54 


Surplus  as  regards  policyholders  376,557  54 

Total  liabilities  $560,383  49 


RISKS  AND  FREMIUMS. 

Gross 

premiums 

Fire  risks.  thereon. 


In  force  on  the  31st  day  of  December,  1910 $22,472,727  $267,815  63 

Written  or  renewed  during  the  year 24,983  134  271,007  87 

Total  $47,455,861  $538,823  50 

Deduct  those  expired  and  marked  off  as  terminated 16,823,884  200,845  32 

In  force  at  the  end  of  the  year $30,631,977  $337,978  18 

Deduct  amount  reinsured  2,291,408  23,338  23 

Net  amount  in  force  $28,340,569  $314,639  95 


RECAPITULATION  OF  FIRE  RISKS  AND  FREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 

premium 

unearned. 

1911 

One  vear  or  less  

$12,951,538 

197,307 

3,265,791 

3,653,625 

5,503,088 

53,171 

451,049 

398,528 

403,718 

524,174 

938,580 

$150,735  61 
2,186  12 
33,012  19 
36,499  29 
49,340  41 
878  36 
6,665  64 
6,505  98 
6,786  34 
8,772  20 
13,257  91 

1-2 

3-4 

1-6 

1-2 

5-6 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 

$75,367  75 
1,639  59 
5,502  03 
18,249  65 
41,117  00 
768  53 
666  55 
1,951  79 
3,393  17 
6,140  54 
11,932  12 

1911 

Two  years  

1909  . 

Thrpe  years  

1910 

Three  years  

1911  . 

Three  years  

1911 

Four  years  

1907 

Five  years  

1908  . . . 

Five  years  

1909  . 

Five  years  

1910 

Five  years  

1911 

Five  years  

Totals  

$28,340,569 

$314,639  95 

$166,728  73 

48— IllS.— -I 
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BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Griss  risks  written  $866, 981  88 

Less  $152,816.65  risks  cancelled,  and  $45,522.35  reinsurance  in  companies 
authorized  in  Wisconsin  198,338  98 

Net  risks  written  $668,642  90 

Gross  premiums  on  risks  written  $10,367  35 

Less,  $1,233.34  return  premiums;  and  $655.52  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin  1,888  83 

Net  premiums  received  $8,478  49 

Losses  paid  (deducting1  salvage)  $6,455  97 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 378  82 

Net  losses  paid  $6,077  15 

Losses  incurred  $5,634  75 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 378  82 

Net  losses  incurred  $5,255  93 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 

Total  premiums  

Add  unearned  premiums  Dec.  31  of 
previous  year  


Total  

Deduct  unearned  premiums  Dec.  31, 
end  of  the  year  


Premiums  earned  during  the 
year  


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec  31,  1910 $1,727  30 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year...  5,308  56 


Loss  from  above 


Underwriting  income  earned  during 
the  year  


LOSSES. 

mosses  paid  

Deduct  unpaid  losses  Dee.  31  of  pre- 
vious year 


Balance  

Aud  unpaid  losses  Dec.  31,  end  of 
the  year  


Losses  incurred  during  the  year  .. 

UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during) 
the  year  


$219,648  78 
129,948  61 


$349,597  39 
166,728  73 


$98,334  19 
15,770  73 


$82,563  46 
13,428  70 


$182,868  66 


$104,102  29| . 


3,581  2G|. 

—I 

I 


$179,287  40 


I 

$95,992  16| . 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


Deduct  underwriting  expenses  unpaid} 

1 1 

Balance  | $98,383  29 1 

Add  underwriting  expenses  unpaid| 

i 1 

1 

102,051  81 1 

1 l 

Underwriting  expenses  incurred  dur-| 

i j 

198,043  97 

i i 

Loss  from  underwriting  during  the| 

$18,756  57 

1 

1 

INVESTMENT  EXHIBIT. 

I 

Interest  and  Rents. 

1 

Interest,  dividends  and  rents  re-| 

1 

| 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year  ,.|  8,010  47 

| 

| 

i 

! 

Balance  | $16,988  58 

Add  interest,  dividends  and  rents  ac-j 
crued  Dec.  31,  end  of  the  year | 11,015  24 

1 

| $28,003  82 

25  00 

Total  | 

i 

PROFIT  ON  INVESTMENTS.  | 

1 

Gain  from  sale  of  ledger  assets | 

i 

Investment  income  earned  during  the| 
year  | 

$28,028  82 
2,350  4S 

1 

I 

i 

INVESTMENT  EXPENSES.  | 

1 

Investment  expenses  paid  during  the| 
year | 

1 

1 

| 

Gain  from  investments  during  tlie 

year  

1 

1 

| 

$25,678  34 

Loss  in 
Surplus. 

$30,719  83 

$30,719  83 

MISCELLANEOUS  EXHIBIT.  | 

1 

Dividends  declared  to  stockholders! 

dnrine-  thp  vpar  

| Gain  in 
j Surplus. 

1 

i i 

Net  loss  from  ahovA 1 I 

1 

Total  gains  and  losses  in  surplus! 

during  the  year | 

Snrnlns  Dpp  Mi  1UKI 1 85200.355  6( 

I 

1 

| $25 , 678  34 

II 

$49,476  40 

Sn rnlns  Hp«-  Ml  ini  1 i 176.  557  541 

I 

Dpcrpasp  in  surplus  during  Hip  ypar.  | 

1 

| 23,798  Ob 

1 

Totals  I 

1 

| 

|..  $49,4764 

1 

$49,476  40 

1 

Per  cent  of  losses  incurred  to  premiums  earned,  52.50. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  55.85. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  8.39. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  111.48. 
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PROVIDENCE  WASHINGTON  INSURANCE  COMPANY, 
Providence,  Rhode  Island. 

Home  Office,  20  MARKET  SQUARE. 

[Incorporated  1700;  commenced  business  1790;  admitted  April  20,  1873.] 

President,  J.  B.  BRANCH.  Vice-President,  C.  D.  DUNLOP. 

Secretary,  A.  G.  BEALS. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $750,000  00 

Amount  of  ledger  assets  December  31,  of  previous  years.  $2,813,240  07 
Increase  of  paid  up  capiatl  during  the  year 250,000  OO 

Extended  at  $3,029,530  95 


INCOME. 

Pi  re. 


Marine 
and  inland. 


Gross  premiums  $3,253,250  70  $1,307,354  37 

Deduct  gross  amount  paid  for  reinsurance, 
lire,  $508,420.10,  marine  and  inland,  $292,- 
570.52;  return  premiums,  fire,  $475,102.31; 

marine  and  inland,  $164,912.10 1,073,582  47  457,491  71 


Total  premiums  (other  than  perpetual)  $2,179,668  29  $840,862  06 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$001.16  accrued  interest  on  bonds  acquired  during  the 


year  $151,013  83 

Gross  interest  on  deposits  in  trust  companies  and  banks.  5,040  68 
Gross  interest  from  all  other  sources: 

Interest  collected  from  City  of  New  York  on  taxes 
collected  on  New  York  bank  stocks 1,800  49 


Total  gross  interest  and  rents  159.GG1  00 

From  other  sources  : Profit  and  loss  account  for  Standard  Oil 

Co.  subsidiaries  35.G89  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Stocks 31,341  75 

Gross  increase,  by  adjustment,  in  book  value  of  lodger  assets: 

Bonds  225  00 


Total  income'  $3,25G,447  70 


Total  footings 


$0, 3 19,088  G7 


DISBURSEMENTS. 

Marine 

Fire.  and  inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $330,188.92  occurring  in  previous 

years)  $1,699,680  93  $757,014  33 

Deduct  amount  received  for  salvage,  fire, 

$18,027.39;  marine  and  inland,  $47,424.57; 
reinsurance,  fire,  $326,575.28;  marine  and  in- 
land, $228,231.51;  discount,  fire,  $1,106.11; 

marine  and  inland,  $328.54  345,708  78  275,984  62 

Net  amount  paid  policyholders  for 
losses  $1,353,972  15  $481,029  71 


$1,835,011  80 
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Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Salaries,  $92,17-1.64,  and  expenses,  $37,293.40,  of  special  and  gen- 
eral agents  

Salaries,  fees,  and  all  other  charge's  of  officers,  directors,  trus- 
tees and  home  office  employes  

Rents  

Advertising,  $4,678.18:  printing  and  stationery,  $23,426.08 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures 

Maps,  including  corrections  

1 Tnderwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  

State  taxes  on  premiums 

Insurance  department  license’s  and  fees 

All  other  licenses,  fees  and  taxes  : 


Federal  corporation  tax  $336  12 

■City  and  county  taxes  4,193  04 

County  and  municipal  licenses  7,278  20 

Franchise  tax  650  OO 


Other  disbursements  : 

Discounts  on  marine  premiums $453  70 

Exchange  1,407  95 

Subscriptions  to  various  publications 958  25 

Premiums  on  guaranty  bonds  864  84 

Miscellaneous  small  expenses  674  31 


Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year"*  

Gross  decrease,  by  adjustment  in  book  value  of  ledger  assets: 

Bonds  $15,028  63 

Stocks  238,505  00 


29,934  87 
613,213  77 

129,468  04 

106,484  55 
12,188  25 
28.104  26 
24,813  57 
541  32 
3,612  76 
6,408  71 
32,123  11 

21.310  17 
14.458  39 
55,796  75 
12,963  49 


12,457  36 


4,359  05 
75,000  00 


254,133  63 


Total  disbursements 


$3,272,373  91 


Balance 


$3,047,314  76 


LEDGER  ASSETS. 


Book  value  of  bonds,  $1,011,675.00;  and  stocks,  $1,293,- 

839.00  $2,305,514  OO 

Cash  in  company’s  office,  $927.87;  deposits  in  trust  com- 
panies and  banks  not  on  interest,  $12,858.83:  deposits 

in  trust  companies  and  banks  on  interest, $192, 387. 52 206,174  22 

Agents’  balances  representing  business  Avrltten  subsequent 

to  October  1,  1911  519,887  38 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911  1,278  32 

Bills  receivable,  taken  for  marine  and  inland  risks 14,120  84 

Bills  receivable,  taken  for  fire  risks 340  OO 


Total  ledger  assets 


$3,047,314  76 


NON-LEDGER  ASSETS. 


Interest  accrued  on  bonds  $5,041  22 

Interest  accrued  on  other  assets: 

Narragansett  Electric  Lighting  Co.  dividend,  $800.00; 

Providence  Telephone  Co.,  dividend,  $875.00 1,675  OO 

Total  6,716  22 

Market  value  of  bonds  and  stocks  over  book  value' 1,090.634  00 


Gross  assets 


$4 , n4 , 664  98 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents’  balances  representing  business  written  prior  to 

October  1 , 1011 $1 ,278  32 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 
lire  risks  475  no 


1 ,753  32 


Total  admitted  assets $4,142,911  66 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid $46,584  09 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense  363,662  50 

Gross  claims  for  losses  resisted  19,623  80 


Total  $429,860  39 

Deduct  reinsurance  due  or  accrued  152,810  61 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $1,481,780.69;  unearned  premiums 

(fifty  per  cent)  ., 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $2,187,104.35;  unearned  premi- 
ums (pro  rata) 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  inland  navi- 
gation risks,  $494,517.04;  unearned  premiums  (fifty  per 

cent)  

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  marine  risks,  $119,- 
566.13;  unearned  premiums  (fifty  per  cent)  on  time  risks 


$740,890  34 


1,155,223  03 


247,268  52 
60,034  47 


$277,049  78 


Total  unearned  premiums  as  computed  above 2,206,406  36 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 50,000  00 


Total  amount  of  all  liabilities  except  capital $2,533,456  14 

Capital  actually  paid  up  in  cash $750,000  00 

Surplus  over  all  liabilities 859,456  52 


Surplus  as  regards  policyholders 


1.609,455  52 


Total  'labilities 


$4,142,911  66 


RISKS  ANT)  PREMIUMS. 


Fire  Risks. 

Gross 

premuims 

thereon. 

Marine  and 
inland 
risks. 

G ross 
premiums 
thereon. 

In  force  December  31.  1910 

Written  or  renewed  during  the 

year  

Excess  of  original  prems.  over 
amount  received  for  reinsurance 

Total  

Deduct  those  expired  and  marked 
off  as  terminated  

In  force  at  the  end  of  year, 

1911  

Deduct  amount  reinsured, 

Net  amount  in  force  Decem- 
ber 31,  1911  

$400,908,039 

322,886,493 

$4,279,583  31 
3,253,250  76 
10,369  47 

$24,872,796 

183,210,799 

$615,202  47 
1,307,354  37 

$723,794,532 

289,515,145 

$7,543,203  54 
3,096,940  26 

$208,083,505 

185,881,976 

$1,922,553  84 
1,222,349  18 

$434,279,387 

70,933,876 

$4,447,263  28 
778,378  24 

$22,201,619 

2,764,717 

$700,207  66 
86,125  49 

$363,345,511 

$3,668,885  04 

$19,436,902 

$614,082  17 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

1911 

One  year  or  less  

$145,146,722 

$1,481,780  69 

1-2 

$740,890  34 

1910 

Two  years  

737,106 

7,627  81 

1-4 

1,906  95 

1911 

Two  years  

7,390,672 

18,377  55 

3-4 

13,783  17 

1909 

Three  years  • .. 

39,890,810 

46,017,121 

421,336  14 
465,979  59 

1-6 

1-2 

70,222  69 
232,989  80 

1910 

Three  years  

1911 

Three  years  

52,992,947 

472,872 

517,252 

484,884 

404,609 

12,060,689 

12,588,476 

12,681,519 

15,416,155 

16,459,051 

84,626 

507,623  23 
3,9'54  16 
4,811  07 
4,887  23 
3,605  37 
125,577  52 
131,088  72 
139,252  66 
170,490  11 
181,603  07 
890  12 

5-6 

1-8 

3-8 

5-8 

423,019  36 
494  20 
1 ,804  14 
3,054  51 
3,154  70 
12,557  75 
39,326  62 
69,626  33 
119,343  68 
163,442  78 
496  87 

1908 

Four  years  . 

1909 

Four  years  

1910 

Four  years  

1911 

Four  years 

7-8 

1907 

Five  years  

1-10 

1908 

Five  years  

3-10 

1909 

Five  years  

1-2 

1910 

Five  years  

7-10 

1911 

Five  years  

9-10 

Over  five  years 

P.  R. 

Totals  

$363,345,511 

$3,668,885  04 

$1,896,113  37 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Gross  risks  written  

Less  $1,105,189  risks  cancelled,  and  $94,571  reinsurance  in 
companies  authorized  in  Wisconsin  

Net  risks  written  


Gross  premiums  on  risks  written  

Less,  $10,691.92  return  premiums;  and  $447.00  premiums  for 
reinsurance  in  companies  authorized  in  Wisconsin 

Net  premiums  received  


Losses  paid  (deducting  salvage)  

Less  losses  on  risks  reinsured  in  companies  authorized  in 
Wisconsin  


Net  losses  paid 


Losses  incurred  

Less  losses  on  risks  reinsured  in  companies  authorized  in 
Wisconsin  


Marine 


Fire. 

$7,017,795  00 

and  inland. 
$1,730,009  00 

1,137,555  09 

62,205  00 

$5,880,240  00 

$1,677,804  00 

$85,460  96 

$13,766  81 

9,366  51 

1,772  41 

$76,094  45 

$11,994  40 

$54,743  98 

$3,127  13 

4 59 

107  72 

$54,739  3? 

$3,019  41 

$52,041  45 

$2,933  63 

—66 

107  72 

$52,042  11 

$2,825  91 

Net  losses  incurred 
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UNDERWRITING  AND  INVESTMENT  EX IITRTT. 


UN DE R W KITING  EXHIBIT. 
Premiums. 


Total  premiums  | $3,029,530  95 

Add  unearned  premiums  Dee.  31  of | 
previous  year  | 2,118,424  79 

Total  | $5 , 147 , 955  74 

Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year  | 2,206,406  36 

| 

Premiums  earned  during  thel 
year  7 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 


Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31.  1910 $1,142  18| . 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year  ..1,753  32|. 


Loss  from  above 


Underwriting  income  earned  during| 
the  year  | . 


LOSSES.  | 

Losses  paid  | $1,835,001  86 

Deduct  unpaid  losses  Dec.  31  of  pre-| 
vious  year | 287,028  49 


Balance  | $1,547,973  37 

Add  unpaid  losses  Dec.  31,  end  of | 
year | 277,049  78 


Losses  incurred  during  the  year.. 
UNDERWRITING  EXPENSES. 


Underwriting  expenses  paid  durlngl 

the  year  | $1,105,468  29 

Deduct  underwriting  expenses  unpaid | 

Dec.  31  of  previous  year  I 50,000  00 


Ba 1 a n ce  I $1 , 055 , 468  29 

Add  underwriting  expenses  unpaidl 

Dec.  31,  end  of  the  year I 50,000  00 


Underwriting  expenses  incurred  dur-l 
ing  the  year 1. 


Underwriting  losses  and  expenses. 


Gain  from  underwriting  during 
year 


thel 


INVESTMENT  EXHIBIT. 


Interest  and  Rents. 

Interest,  dividends  and  rents  re-| 

ceived  during  the  vear ! $159,661  00 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year.. I 19,721  22 


Balance  r 

Add  interest,  dividends  and  rents  ac- 
crued Dec.  31,  end  of  the  year... 

Total  


$139,939  78 
6.716  22 


$2,911,549  38 


611  14 


$1,825,023  15 


1,105.468  29 


$146,656  00 


$2,940,938  24 


2,930,491  44 


$10,446  80 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


PROFIT  ON  INVESTMENTS. 

1 

Gain  from  sale  of  ledger  assets | $31,341  75 

Gain  from  increase  in  book  value  of | 

ledger  assets  I 225  00 

Gain  from  change  in  difference  be-| 

tween  book  and  market  value  dur-| 

ing  the  year  | 220,328  50 

Gain  from  other  investments:  Profit  | 

and  loss  account,  Standard  Oil  Co.,j 
subsidiaries  I 35,689  00 

I- 

Profit  on  investments  during  the  yean 

I 

Investment  income  earned  during  the] 

year | 


LOSS  ON  INVESTMENTS. 

I 

ajoss  from  decrease  in  book  value  of | 
ledger  assets  | . 


INVESTMENT  EXPENSES.  | 

Investment  expenses  paid  during  the| 
year  (. 


Investment  losses  and  expenses  dur-| 
ing  the  year | . 


Gain  from  investments  during  the  | 
year  I . 


MISCELLANEOUS  EXHIBIT.  | 

I 

Dividends  declared  to  stockholders! 
during  the  year  |. 


Net  loss  from  above 


Total  gains  and  losses  in  surplusj 

during  the  year  | 

Surplus  Dec.  31,  1910 | $737,672  23 

Surplus  Dec.  31,  1911 | 859,455  52 


Increase  in  surplus  during  the  year..|. 


otals 


296,584  25 


$254,133  63 


2,770  13 


Gain  in 
Surplus. 


$196,783  29 


$196,783  29 


$443,240  25 


256,903  76 


$186,336  49 


Loss  in 
Surplus. 

$75,000  00 

$75,000  00 

$75,000  00 


121,783  29 


$196,783  29 


Per  cent  of  losses  incurred  to  premiums  earned,  62. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  37.58. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  1.9. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  97. 
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QUEEN  INSURANCE  COMPANY  OF  AMERICA, 

New  York  City. 

Home  Office,  84  WILLIAM  STREET. 

[Incorporated  September  11,  1891:  commenced  business  September  11,  1891; 
admitted  November  11,  1891.] 

President,  EDWARD  P.  BEDDALL.  Vice-President,  GEORGE  W.  BURCHELL. 

Secretary,  NEVETT  S.  BARTOW. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year.......  $9,003,972  93 


INCOME. 


Fire. 

Gross  premiums  $0,032,947  04 

Deduct  gross  amount  paid  for  reinsurance, 
tire,  $679,092.88;  marine  and  inland,  $27,- 
412.12;  return  premiums,  Are,  $878,224.78; 
marine  and  inland,  $44,319.75 1,557,317  00 


Marine 
and  inland. 
$370,950  56 


71,731  87 


Total  premiums  (other  than  perpetual)  $4,475,629  98 

Gross  interest  on  mortgage  loans 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$6,197.23  accrued  interest  on  bonds  acquired  duripg  the 

year  

Gross  interest  on  deposits  in  trust  companies  and  banks.. 
Gross  interest  from  all  other  sources:  Bills  receivable.. 


$269,224  69 

$4,774,854  67 

$2,950  00 


312,554  95 
7,770  92 
8 OO 


Total  gross  interest  and  rents 


323,289  87 


Total  income 


$5,098,144  54 


Total  footings 


$14,102,117  47 


DISBURSEMENTS. 

Marine 

Fire.  and  inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $349, 641.20  occurring  in  previous 

years)  $2,743,861  37  $05,088  11  ' 

Deduct  amount  received  for  salvage,  fire, 

$30,238.84;  marine  and  inland,  $5,155.86; 
reinsurance,  fire,  $328,256.45;  marine  and 

inland,  $839.46;  discount,  fire,  $1,256.17....  359,751  46  5,995  32 


, Net  amount  paid  policyholders  for 

losses  $2,384,109  91  $59,092  79 

$2,443,202  70 

Expenses  of  adjustment  and*  settlement  of  losses  52,999  41 

Commissions  or  brokerage  .' 806,901  71 

Allowances  to  local  agencies  for  niiscellaneous  agency  expenses..  27,318  32 
Salaries,  $98,039.09,  and  expenses,  $67,199.16,  of  special  and 

general  agents  135,238  8.j 
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Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes  HOT, 439  35 

Rents  44,598  07 

Advertising,  $18,325.73;  printing  and  stationery,  $40,980.51....  59,300  24 

Postage,  telegrams,  telephone  and  express 30,851  90 

Legal  expenses  1,178  24 

Furniture  and  fixtures  4,101  22 

Maps,  including  corrections 12,556  50 

Underwriters’  boards  and  tariff  associations 53,857  51 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  29,234  47 

Inspections  and  surveys  20,813  81 

State  taxes  on  premiums 68,304  63 

Insurance  department  licenses  and  fees 21,181  32 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax  $4,791  85 


Municipal  licenses  3,337  30 

Local  taxes  12,994  75 

Personal  property  tax  23  65 

Provincial  taxes  614  00 

Franchise  tax  1,551  00 


23,312  55 

$2,000  00 
5,111  41 

2.212  73 
6,381  16 
1,660  46 
1 ,093  32 

1.212  92 
892  04 

1,024  12 
596  22 
1,677  76 
2,244  57 


26,106  71 

Paid  stockholders  for  interest  on  dividends  (amount  declared 

during  the  year  300,000  00 

Agents’  balances  charged  off 449  19 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  : 

Bonds  343  94 


Total  disbursements 
Balance  


$4,559,297  30 
$9,542,820  17 


Other  disbursements  : 

Custodian’s  fees  (care  of  securities) 

Subscriptions  to  mercantile  agencies,  etc. 

Exchange  

General  traveling  expenses  

Auditing  expenses 

Fidelity  bonds  

Supper  allowance — clerk’s  night  work... 
Annual  conferences,  entertainment,  etc. 

Spring  water,  ice  and  towel  service 

Christmas  gratuities  

Rental  tabulating  machines  

Petty  items  


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens $66,000  00 

Book  value  of  bonds,  $5,528,785.28;  and  stocks,  $2,771,- 

999.43  8,300,784  71 

Cash  in  company’s  office,  $6,690.97;  deposits  in  trust 
companies  and  banks  not  on  interest,  $11,537.79:  de- 
posits in  trust  companies  and  banks  on  interest, 

$381,467.04  399.701 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  771,655  12 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911  5,232  79 

Bills  receivable,  taken  for  fire  risks 445  75 


Total  ledger  assets  . . . 


. . . . $9,542,820  17 


7G4 


QUEEN  INS.  COMPANY  OF  AMERICA. 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages $1,405  13 

interest  due,  $973.33  and  accrued,  $71,597.94  on  bonds 72,571  27 

interest  accrued  on  other  assets:  Bank  balances 1,080  56 


Tota1  75,036  00 

Other  non-ledger  assets:  Due  for  reinsurance  on  losses  paid....  17,165  36 


Gross  assets 


$9,635,022  49 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents’  balances,  representing  business  written  prior  to 


October  1,  1911  $5,232  79 

Book  value  of  ledger  assets  over  market  value: 

Bonds  and  stocks 71,691  14 


76,923  93 


Total  admitted  assets  $9,558,098  56 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (not  yet  due) $94,007  72 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $31,714.48;  reserve  for  losses  incurred 
prior  to  December  31,  of  which  no  notice  had  been  re- 
ceived on  that  date 287,504  45 

Gross  claims  for  losses  resisted 64,519  00 


Total  : $446,031  17 

Deduct  reinsurance  due  or  accrued 54,694  02 


Net  amount  of  unpaid  losses  and  claims $391,337  15 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  per- 
petual fire  risks,  $2,936,822.45;  unearned  premiums 

(fifty  per  cent) $1,468,411  22 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $4,945,522.41;  unearned  premi- 
ums (pro  rata)  2,022,878  94 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  inland  naviga- 
tion risks,  $210,833.08;  unearned  premiums  (fifty  per 

cent)  105,854  85 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine  risks, 

$9,473.53;  unearned  premiums  (100  per  cent) 9,473  53 


Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of.  the  year  of  this  statement 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers  

Return  premiums,  $8,780.25 : reinsurance  premiums,  $45,485.36 
All  other  liabilities:  Pension  obligations  


4,206,018  54 

34,767  88 

86,215  00 

15,095  49 
54,265  til 
31  000  00 


Total  amount  of  all  liabilities  except  capital $4,819,299 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 3,738,798  89 

Surplus  as  regards  policyholders 4,738,798  89 

Total  liabilities  $9,558,098  56 
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RISKS  ANI)  PREMIUMS. 


Fire  risks,  j 

Gross 
premiums 
r hereon. 

Marine  and 
inland 
risks. 

Gross 

premiums 

thereon. 

In  force  December  31,  1910 

Written  or  renewed  in  1911 

$713,  RU  ,940 
sai.7OD.303 

$8,279,443  20 
6,032,947  64 

$643,725 

93,950,233 

$6,856  43 
370,956  56 

Totals  

$14,312,390  84 
5,703,404  35 

$94,593,958 

84,901,452 

$377,812  99 
154,550  06 

Deduct  expirations  and  cancella- 
tions   

482,534,993 

In  force  December  31,  1911.. 
Deduct  amount  reinsured 

$767,821,253 

64,450,075 

$8,608,986  49 
726,641  63 

$9,692,506 

155,088 

$223,262  93 
2,956  32 

Net  amount  in  force 

$708,371,178 

$7,882,344  86 

$9,537,418 

$220,306  61 

R EC  A PIT  UP  ATI  ON  OE  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


Term. 


1911. 

1910. 

1911. 

1909. 

1910. 

1911. 

1908. 

1909. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911. 


One  year  or  less 

Two  years  

TWo  years  

Three  years  

Three  years  

Three  years  

Four  years  

Four  years  

Four  years  

Four  years  

Five  years  

Five  years  

Five  years  

Five  years  

Five  years  

Over  five  years 


Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

$234,973,981 

$2,936,822  45 

1-2 

$1,468,411  22 

1,959,442 

20,867  73 

1-4 

5,216  92 

3,033,125 

30,381  43 

3-4 

22,786  08 

101,503,549 

1,012,419  68 

1-6 

168,736  £1 

113,846,291 

1 ,152,820  71 

1-2 

576,410  36 

121,557,260 

1,215,994  78 

5-6 

1,013,328  99 

1,265,913 

13,630  75 

1-8 

1,703  84 

1,033,601 

12,094  55 

3-8 

4,535  46 

1,243,694 

11,873  10 

5-8 

7,420  67 

1,217,317 

13,847  39 

7-8 

12,116  47 

18,210,675 

218,394  26 

1-10 

21,839  43 

20,990,488 

248,691  48 

3-10 

74,607  45 

23,677,500 

282,926  55 

1-2 

141,463  26 

27,340,571 

329,127  53 

7-10 

230,389  26 

31,081,546 

377,325  88 

9-10 

339,593  30 

436,225 

5,126  59 

Yar. 

2,730  84 

. $703,371,178 

$7,882,344  86 

$4,091,290  16 

Totals 
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BUSINESS  IN  TI1E  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


r iru. 

Gross  risks  written $13,161,470  00 

Less  $2,618,475  risks  cancelled,  and  $1,745,534  reinsurance  in  companies 
authorized  in  Wisconsin 4,364,009  00 

Net  risks  written $8,797,461  00 

Gross  premiums  on  risks  written $146,084  96 

Dess  $20,876.42  return  premiums,  and  $17,162.10  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin 38,038  52 

Net  premiums  received  $108,046  44 

Losses  paid  (deducting  salvage) $75,167  49 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 14,662  61 

Net  losses  paid $60,504  88 

Losses  incurred  $72,605  28 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 14,550  03 

Net  losses  incurred $58,055  25 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


1 1 

UNDERWRITING  EXHIBIT. 

1 1 

Premiums. 

1 ’ J 

rPntft]  prprniurns  | ijvi  774,<SF>4  f»7| 

Add  unpaid  return  and  reinsurance! 

| 1 

Total  | $1,834  043  58 1 

Deduct  unpaid  return  and  reinsur-j 
ance  premiums  Dec.  31,  end  of  t,he| 

year  1 54,266  61 1 

| — j 

i-?ii  | >i n cf'i  1 Hv-l  7 1 1)  777  9/1 

Add  unearned  premiums  Dec.  31  of | 

Total  | $8  789  733  43 1 

1 

Deduct  unearned  premiums  Dec.  31, | 

i 



| 1 

Premiums  earned  during  the| 

ye.ir  | * | $|  .583,114  891 

| 

! | ! 

UNDERWRITING  PROFIT  AND  | 1 

LOSS  ITEMS. 

Loss  from  agents’  balances  charged  j 

...  | $149  19| 

1 

Agents’  balances  and  bills 
receivable  not  admitted 

T'knr.  $4  923  741  ...  .1 

Agents’  balances  and  bills  | 

receivable  not  admitted 

1 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


Loss  from  underwriting  profit  and 
loss  items  |. 


758  24 1 . 


Underwriting  income  earned  during|  | 

tne  year | I | $4,582,356  65 

I I I 

LOSSES.  | | | 

Losses  paid  I $2,443,202  70| | 

Deduct  salvage  and  reinsurance  recov-|  | | 

erable  Dec.  31,  end  of  the  year..|  17,165  36|...- | 

I- —I  I 

Balance  | $2,426,037  34| | 

Add  salvage  and  reinsurance  recov-|  | 

erable  Dec.  31  of  previous  year 1 591  88| | 

I 1 I 

Total  | $2,426,629  22| | 

x.educt  unpaid  losses  Dec.  31  of  pre-|  | | 

vious  year  421,309  33 1.' | 

I 1 I 

Balance  I $2,005,319  89 1 | 

Add  unpaid  losses  Dec.  31,  end  of  the| 

year  | 391,337  15 1 | 

I —I  I 

Losses  incurred  during  the  year | | $2,396,657  04 1 

I I I 

I 


UNDERWRITING  EXPENSES.  | 

I I 

Underwriting  expenses  paid  during| 

the  year  j $1,801,064  12|, 

Deduct  underwriting  expenses  unpaid | 

Dec.  31  of  previous  year | 146,310  25| . 

1 

Balance  

Add  underwriting  expenses  unpaid 
Dec.  31,  end  of  the  year 


$1,654,753  87 1 . 

I 

167,078  37 1 . 


Underwriting  expenses  incurred  dur-| 

ing  the  year I | 1,821,832  24 1 

I I 1 

Underwriting  losses  and  expenses  ..I I | 4,218,489  28 

Gain  irom  underwriting  during  the! 

year  I | | $363,867  37 


I 

INVESTMENT  EXHIBIT.  | 

I 

Interest  and  Rents. 

I 

Interest,  dividends  and  rents  re-| 

ceived  during  the  year | 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year.. I 

I- 

Balnnee  | 

Add  interest,  dividends  and  rents  ac-j 
crued  Dec.  31,  end  of  the  year | 


I 

I 

I 

I 

I 

I 

$323,289  87|, 

I 

71,949  38| , 


$251,340  49| 


75,036  96| 


-I 

Interest  and  rents  earned  during  the| 
year | | f 

I 


LOSS  ON  INVESTMENTS. 

Loss  from  decrease  in  book  value  of | 

ledger  assets | 

Loss  from  change  in  difference  be- 
tween book  and  market  value  dur-| 
ing  the  year  | 


I 

I 

I 

I 

$343  94 | 
I 


,989  551 


Loss  on  investments  during  the  yearj 


1 

1 

1 

$326,377  46 

1 

1 

1 

$26,333  49 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  Continued. 


I N V E S T ME  N T E X PE  N SES. 

Investment  expenses  paid  during  the 
year  


Investment  losses  and  expenses  dur 
ing  the  year  


Gain  from  investments  during  the 
year 


M I S( 'ELLA NEOUS  EX II I B IT. 


Dividends  declared  to  stockholders 
during  the  year 


Net  loss  from  above 


Total  gains  and  losses  in  surplus 

during  the  year  

Surplus  Dec.  31,  1910  

Surplus  Dec.  31,  1911 


Increase  in  surplus  during  the  year. 
Totals  


$3,389,124  91 
3,738,798  89 


14 , 237  35 


Gain  in 
Surplus. 


$6 19.073  98 


$049,673  98 


40,570  84 
$285 , 806  61 


Loss  in 
Surplus. 

$300,000  00 

$300,000  00 


$300,000  00 


349,673  98 


$649,673  98 


Per  cent  of  losses  incurred  to  premiums  earned,  52.29. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  39.75. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  4.36. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  92.04. 


RELIANCE  INS.  CO. 


769 


RELIANCE  INSURANCE  COMPANY, 
Philadelphia,  Pennsylvania. 

Home  Office,  429  WALNUT  STREET. 

[Incorporated  April  21,  1841;  commenced  business  August  9,  1844;  admitted  March,  1891.] 

President,  WILLIAM  CHUBB.  Vice-President,  JOHN  GLADING. 

Secretary,  CHAS  J.  WISTER. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $1,858,810  76 


INCOME. 


Gross  premiums  

Deduct  gross  amount  paid  for  reinsurance,  fire,  $284,015.49; 
return  premiums,  fire,  $335,637.78 


Fire. 

$1 ,632,627  97 
619,653  27 


Total  premiums  (other  than  perpetual)  

Deposit  premiums  written  on  perpetual  risks  (gross) 

Gross  interest  on  mortgage  loans 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$379.44  accrued  interest  on  bonds  acquired  during  the 

year  . 

Gross  interest  on  deposits  in  trust  companies  and  banks. 
Gross  rents  from  company’s  property,  including  $5,000.00 
for  company’s  occupancy  of  its  own  buildings 


$5,138  92 


53.788  M) 
1,113  64 

8, SI 8 00 


$1,012,974  7 
5,808  0 


Total  gross  interest  and  rents 68,858  56 

From  other  sources  : 

Transfers,  surveys  on  perpetual  policies $517  53 

Commercial  Bank  of  Pennsylvania,  in  I!quidation,  re- 
ceived dividend  188  00 

Removal  of  restriction  3612  Locust  St.,  Philadelphia..  200  00 


905  53 

Gross  profit  on  sale. or  maturity  of  ledger  assets:  Bonds 251  90 

Gross  increase',  by  adjustment,  in  book  value  of  ledger  assets : 

Stocks  1,500  00 


Total  income 


$1,090,298  71 


Total  footings 


$2,949,118  47 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$123,390.56  occurring  in  previous  years) $788,589  51 

Deduct  amount  received  for  salvage,  fire,  $2,272.02;  rein- 
surance, fire,  $163,621.66;  discount,  fire,  $924.28 166,817  96 


Net  amount  paid  policyholders  for  losses 


$621,771  55 


c ci 
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Expen ses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  ] 

Salaries,  $26,902.00,  and  expenses,  $15,084.19,  of  special  and 

genera]  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes  

Rents,  including  $5,000.00  for  company’s  occupancy  of  its  own 

buildings  

Advertising.  SI. 626. 17:  printing  and  stationery,  $11.044.78 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  

Repairs  and  expense's  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate  . 

State  taxes  on  nremiums  

Insurance  department  licenses  and  fees 


All  other  licenses,  fees  and  taxes  : 

Federal  corporation  tax $521  78 

Capital  stock  tax 1,612  34 

Municipal  licenses  2,963  50 


Other  disbursements: 

Light  and  heat,  $1,726.50;  ice,  $88,96 $1,810  46 

Janitor,  $659.00;  supplies  for  janitor,  $75.50 734  50 

Watchman,  $24.00;  commercial  report,  $137.35 461  35 

Suppers  for  clerks,  $221.00;  rents  of  box  for  securities.  321  00 

Entertaining  agents,  $415.50;  bonds  for  state  department 

and  employes,  $387.50  803  00 

Laundry  20  50 


Deposit  premiums  returned  

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)  

Agents’  balances  charged  off  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  : 


Real  estate  $200  00 

Bonds  450  00 


14,624  97 
245,803  48 

41 ,986  19 

64,830  92 

8.193  03 
12,670  95 
9,966  88 
1,356  80 
2,691  83 
5,949  91 
8,956  68 


2.989  13 
1 . 661  33 
1,748  34 
1,719  00 
29,282  94 
6,534  00 


5.097  62 


4,160  81 
6,570  48 

40,000  00 
44  38 


650  00 


Total  disbursements 


$1,139,261  12 


Balance 


$1,809,857  35 


LEDGER  ASSETS. 


Book  value  of  real  estate $129,327  04 

Mortgage  loans  on  real  estate,  first  liens 108,000  00 

Book  value  of  bonds,  $1,234,055.00,  and  stocks,  $4,700.00..  1,238,755  00 

Cash  in  company’s  office $1,274  89 

Deposits  in  trust  companies  and  banks  on 

interest  72,487  10 

73,761  99 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 257,105  42 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911  2,907  90 


Total  ledger  assets 


$ 1 , 809 , 857 


35 


NON-LEDGER  ASSETS. 


Interest  accreud  on  mortgages $869  19 

Interest  accrued  on  bonds 15,197  35 

Rents  accrued  on  company’s  property  or  lease 467  50 


40,534  04 
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Other  non-lodger  assets  : Perpetual  policies  on  real  estate  owned 
by  company  . 


1,010  00 


Gross  assets 


$1,827,401  39 


DEDUCT  ASSETS  NOT  ADMITTED. 


Company’s  stock  owned $2,025  00 

Agents  balances  representing  business  written  prior  to 

October  1,  1011 2,907  90 

Book  value  of  ledger  assets  over  market  value: 

Real  estate  7,827  04 

Bonds  and  stocks  10,671  00 


23.430  94 


Total  admitted  assets 


$1,803,970  45 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $19,194  78 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense  125,140  09 

Gross  claims  for  losses  resisted 2,853  45 


Total  $147,188  32 

Deduct  reinsurance  due  or  accrued 32,938  96 


Net  amount  of  unpaid  losses  and  claims  $114,249  36 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  lire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $703,489.22,  unearned  premiums 

(fifty  per  cent.)  $351,744  61 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $1,077,911.82;  unearned  premi- 
ums (pro  rata)  572,449  90 


Total  unearned  premiums  as  computed  above 

Amount  reclaimablc  by  I bo  insured  on  perpetual  fire  insurance 
policies,  being  90  and  95  per  cent  of  the  premium  or  deposit 

received  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac 

i crued  

Estimated  amount  hereafter  payable  for  federal,  state  and  other 
taxes  based  upon  business  of  the  year  of  this  statement.  ..... 
Commissions,  brokerage  and  other  charges  due  or  to  become  due 
to  agents  and  brokers  


924,194  51 

123,625  95 
492  75 
15,050  00 
19,793  51 


Total  amount  of  Vi II  liabilities  except  capital $1,197,406  08 

Capita]  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities 206,564  37 


Surplus  as  regards  policyholders  606,564  37 

Total  liabilities  $1,803,970  45 


RISKS  AND  PREMIUMS. 


Fjrei  risks. 

In  force  on  the  31st  day  of  December,  1910 $172,207,014 

Written  or  renewed  during  the  year 135,482,346 


Gross 
premium.? 
thereon. 
$2,005,507  67 
1,632,627  97 


Total  

Deduct  those  expired  and  marked  off  as  terminated.. 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured  

Net  amount  in  force 

Perpetaul  risks  not  included  above,  $5,107,47549; 
$136,218.10. 


. $307,689,360 
. 123,168,420 

$3,638,225  64 
1,520,483  67 

. $184,520,940 
26,841,469 

$2,117,741  97 
336,340  93 

. $157,679,471 

$1,781,401  04 

deposit  premiums  on  same, 
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RECAPITULATION  OF  FIRE  RISKS  ANI)  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amoun  of 
premium 
unea  ned. 

$56,172,390 

$703,489'  22 

1-2 

$351,744  61 

605,125 

6,784  76 

1-4 

1 ,696  19 

1011  

Two  years  

385,050 

4,110  87 

3-4 

3,089  91 

1000  . 

Three  years  

20,543,021 

199,155  00 

1-6 

33,192  65 

1010 

Three  years  

22,091,146 

218,731  75 

1-2 

100,365  88 

1911 

Three  years  

26,780,480 

260,330  75 

5-6 

216,940  79 

1008 

Tfnnr  years  

310,193 

3,084  23 

1-8 

385  53 

1900 

Four  ypars  

206,108 

3,500  81 

3-8 

1.812  82 

1010 

Four  years  

225,926 

2,421  16 

5-8 

1,513  22 

1011 

F'nur  years  

162,458 

1.878  07 

7-8 

1 ,643  31 

1907  

Five  years  . 

4,904,000 

62,592  35 

1-10 

6,259  24 

1 QOS 

5,276,586 

60,168  27 

8-10 

20,750  48 

1900.  . 

Five  years  

5,700,087 

74,900  13 

1-2 

37,453  07 

1910  . 

Five  years 

6,076,176 

75,134  10 

7-10 

52,513  87 

1911 

Five  ypars  

7,990,199 

05,782  33 

0-10 

88,204  10 

1902 

Ten  years  

5,500 

147  00 

1-20 

7 36 

TOOK 

14,900 

88  25 

3-20 

13  23 

1904 

Ten  years  

14,000 

77  00 

1-4 

19  25 

Totals  

$157,670,471 

' $1,781,401  04 

$924,194  51 

Perpetual 

5,107,475 

133,218  10 

123,625  95 

Grand  totals  

$162,786,946 

$1,017,619  14 

$1,047,820  46 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  PURING  THE  YEAR. 


Fire. 

Gross  risks  written $4,080,338  00 

Less  $700,252.00  risks  cancelled,  and  $772,813.00  reinsurance  in  companies 
authorized  in  Wisconsin 1,470,005  00 

Net  risks  written $2,601,273  00 

Gross  premiums  on  risks  written $48,301  51 

Less  $7,507.10  return  premiums;  and  $7,090,351  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 14,660  45 

Net  premiums  received. $33,725  06 

Losses  paid  (deducting  salvage)) $21,147  50 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 2,505  02 

Net  losses  paid $18,641  67 

Losses  incurred  $21,186  50 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 3,571  92 

Net  losses  incurred  $17,614  67 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


I 1 

UNDERWRITING  EXHIBIT.  | 

1 1 

Premiums.  | 

1 1 

Total  premiums,  $1,018,782.72,  less|  | 

$6,570.48,  reclaimable  on  perpetual|  | 

insurance  j $1,012,212  24 1 

Add  unearned  premiums  Dec.  31  of| 
previous  year  and  $124,392.72,  re-j 
claimable  on  perpetual  insurance..]  1,016,974  20 1 

1 1 

Total  . . . . | $2 , 029 , 1 86  44] 

Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year,  and  $123,025.95,  re-| 
claimaoie  on  perpetual  insurance..]  1,047,820  46] 

$981,365  98 

1 l 

Premiums  earned  during  ttie| 

1 

1 

UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS. 

Loss  from  agents’  balances  charged  off]  44  38 

i 1 

1 < 1 

Agents’  balances  and  bills  | | 

receivable  not  admitted 

i»oo  pi  19m  $3  035  51  j .. 

—gents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  end  of  the  year...  2,907  90  j 

| 

1 1 

1 

1 

I4*)in  from  ftlmyo  Tt | 127  Cl | 

600  76 

| | 

Gain  from  underwriting  profit  and| 
loss  items 

1 1 

Underwriting  income  earned  during| 

$981,966  74 
] 

1 

1 

LOSSES. 

T.oksps  paid  | $6°1  , '» 71  55 

Deduct  unpaid  losses  Dec.  31  of  pre-j 

1 

I 

1 

Pn lfm pip  t T T T » T , | 5p4ftS , S35  5ft 

Add  unpaid  losses  Dec.  31,  end  of| 

Hip  yosir  | 11 4.,  249  3f 

1 

$607,584  95 

1 

1 jossps  in  our  red  during  ttio  yp<ir 

i 

i 

UNDERWRITING  EXPENSES. 

1 

Underwriting  expenses  paid  during| 

the  year  ] $463,269  71 

Deduct  underwriting  expenses  unpaid| 

Dec.  31  of  previous  year 1 33,169  46 

I 

1 

R n 1 .n n pp  | $430,100  2: 

Add  underwriting  expenses  unpaid  | 

465,436  51 

| 

Underwriting  expenses  incurred  dur-| 

j 

Underwriting  Iossps  find  pxppnsps  | .. 

1,073,021  46 

1 

Loss  from  underwriting  during  the] 
vear  . 1 

$91,054  72 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


INVESTMENT  EXHIBIT. 
Interest  and  Rents. 

rents 


Interest,  dividends  and  rents  re-| 

eeived  during  the  year  | 

Deduct  interest,  dividends  and  rents| 
aecured  Dec.  31,  end  of  the  year ...  I 


$08,858  56 1 
17,000  27 


Balance  I 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  end  of  the  year | 


i— 


$51,858  20 1 . 
1G,534  04 1 . 


Total  I . 

I 

PROFIT  ON  INVESTMENTS.  | 

I 

Gain  from  sale  of  ledger  assets | 

Gain  from  increase  in  book  value  of| 

ledger  assets  ! 

Gain  from  other  investments I 

I- 

Profit  on  investments  during  the  yearl 

Investment  income  earned  during  the| 
year  I. 


I 

| $68,392  33| . 


$251  91)  | . 

I 

1.OU0  00|. 

388  001, 


LOSS  ON  INVESTMENTS. 


I I 

i I 

Loss  from  decrease  in  book  value  of | 
ledger  assets  | $650  00| . 

Loss  from  change  in  difference  be- 
tween book  and  market  value  dur-| 
ing  the  year  | 7,681  00| , 

Loss  from  other  investments I 1,080  00| . 


Loss  on  investments  during  the  yearl . 

I 

INVESTMENT  EXPENSES.  I 

I 

Investment  expenses  paid  during  thel 

year  | 

I 

Investment  losses  and  expenses  dur-| 
ing  the  year  I 


Gain  from  investments  during 
year  


the' 


2,139  901 . 

* 1 


$70,532  23 


I 

$9,411  00| . 


0,955  00 1 

— —I 


16,366  00 


— 1: 


I 

| $54,166  23 


MLS.  ELLA^EOUS  EXHIBIT. 


Gain  in 
Surplus. 


Dividends  declared  to  stockholders! 

during  the  year  I 

Loss  from  other  sources  I 


Loss  in 
| Surplus. 

$40,000  00 
91,054  72 


| I I 

Net  loss  from  above  I 1 I $131,054  72 


Total  gains  and  losses  in  surplus! 

during  the  year I. 

Surplus  Dec.  31,  3910 I 

Surplus  Dec.  31,  1913 I 

I 

Decrease  in  surplus  during  the  yearl. 

I 

Totals  L 


$283,452  861 . . 
206,504  371.. 


I 

$54,166  23 | $131,054 

!!!!!'.*.!!!!  i !'!!!!!  I 


70,888  49|, 

1- 


,1  $131,054721  $131,05472 

I I 


Per  cent  of  losses  incurred  to  premiums  earned,  619. 

Per  cent  of  underwriting  expenses  incurred  'to  pretniums  earned,  47.1. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  10.1. 
Per  cent  of  tot*al  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  106.4.  . 
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RHODE  ISLAND  INSURANCE  COMPANY, 
Providence,  Rhode  Island. 

Home  Office,  17  CUSTOM  HOUSE  STREET. 


[Incorporated,  April,  1905;  commenced  business,  January,  1907;  admitted  May,  1907.] 

President,  GEORGE  U.  SHEPLEY.  Vice-President,  EMIL  G.  PIEPER. 

Secretary,  EMIL  G.  PIEPER. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $300,000  00 

Amount  of  ledger  assets.  December  31  of  previous  year $1,077,585  28 


INCOME. 

Fire. 

Gross  premiums  $782,550  27 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $133,320.30; 
return  premiums,  fire,  $166,846.23' 300,175  53 


Total  premiums  (other  than  perpetual) $482,374  74 

Gross  interest  on  bonds  and  dividends  on  stocks $38,979  59 

Gross  interest  on  deposits  in  trust  companies  and  banks.  1,204  05 


Total  gross  interest  and  rents 40,183  64 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Bonds 8,000  25 

Total  income  $531,464  63 


Total  footings 


$1,609,049  91 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including 

$35,511.65  occurring  in  previous  years) v 

Deduct  amount  received  for  salvage,  fire,  $4,174.90;  rein- 
surance, lire,  $86,479.96;  discount,  fire,  $447.92 


Fire. 

$336,439  77 
91,102  78 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage  

Advertising 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Fire  department,  fire  patrol  and  salvage’  corps  assessments,  fees, 

taxes  and  expenses  

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

AP  other  licenses,  fees  and  taxes  ; 


Federal  corporation  $403  41 

City  licenses  and  taxes  2,048  55 


$245,336  99 
3,375  33 
138.754  12 
420  73 
6 40 
346  25 

3,483  87 
8,865  19 
3,441  93 


Other  disbursements  : 

Auditing  books  $150  00 

Commissions  on  investments  212  50 

Surety  bonds  276  00 


Dividends  paid  to  stockholders 


2,451  96 


638  50 
30,000  00 


Total  disbursements 


$437,121  27 


$1,171,928  64 


Balance 
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LEDGER  ASSETS. 


Book  value  of  bonds,  $754,432.62,  and  stocks,  $211,425....  $965,857  62 


Deposits  in  trust  companies  and  banks  on  interest 82,123  85 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 123,847  17 

Other  ledger  assets:  Cash  deposited  with  the  Philadel- 
phia Underwriters’  Association 100  00 


Total  ledger  assets 


$1,171,928  64 


NON-LEDGER  ASSETS. 


Interest  aecreud  on  bonds $9,971  89 

Interest  due  and  accrued  on  other  assets:  United  Trac- 
tion & Elec.  Co.,  $625.00;  National  Exchange  Bank, 

$150.00;  Interest  due  on  Uriion  Trust  Co.  certificate, 

$61.04;  Union  Trust  Co.,  dividend,  $200.00 1,036  04 


Total  11,007  93 


Other  non-ledger  assets:  Reinsurance  due  on  losses  paid 196  67 


Gross  assets 


$1,183,133  24 


DEDUCT  ASSETS  NOT  ADMITTED. 


Book  value  of  ledger  assets  over  market  value 8,277  62 

Total  admitted  assets  $1,174,855  62 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $12,617  60 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $2,668.23;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received  on 

that  date  47,515  70 

Gross  claims  for  losses  resisted? 1,164  00 


Total  f $61,297  30 

Deduct  reinsurance  due  or  accrued 6,732  05 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $352,940.56;  unearned  . premiums 

(fifty  pei-  cent) 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $332,135.43;  unearned  premi- 
ums (pro  rata)  


Total  unearned  premiums  as  computed  above 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 
to  agents  and  brokers 


$176,470  28 
194,684  42 


$54,565  25 


371,154  70 
9,647  49 
37,154  15 


Total  amount  of  all  liabilities  except  capital $472,521  59 

Capital  actually  paid  up  in  cash $300,009  00 

Surplus  over  all  liabilities.... 402,334  03' 

702.334  03 


$1,174,855  62 


Surplus  as  regards  policyholders 
Total  liabilities  
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RISKS  AND  PREMIUMS. 


Gross 

premiums 

Fire  risks.  thereon. 

In  force  on  the  .list  day  of  Deceber,  1910 $77,389,610  $698,825  97 

Written  or  renewed  during  the  year 88,084,664  782,550  27 


Total  $165,474,274  $1,481,376  24 

Deduct  those  expired  and  marked  off  as  terminated 71,885,081  630,987  33 


In  force  at  the  end  of  the  year $93,589,193  $850,388  91 

Deduct  amount  reinsured.... , 17,667,123  165,312  9 2 


Net  amount  in  force $75,922,070  $685,075  99 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gr*oss 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned| 

Amount  of 
premium 
unearned. 

19H 

One  year  or  less 

$40,078,558 

423,568 

453,323 

5,389,817 

7,499,210 

9,980,064 

98,987 

110,154 

76,180 

4,446 

812,931 

1,391,017 

2,132,336 

$352,940  56 
2,374  12 
3,950  53 
48,948  70 
59,820  92 
83,207  30 
448  78 

1-2 

$176,470  28 
593  53 

1910 

Two  years  

1-4 

1911 

Two  years  .- 

3-4 

2,962  90 
8,158  11 
29,910  46 
69,339  42 
56  10 

1909 

Three  years  

1-6 

1910 

Three  years  

1-2 

1911 

Three  years  

5-6 

1908 

Four  years  

1-8 

1909 

Four  years  

1,961  68 
1,292  63 
143  40 

3-8 

733  63 

1910 

F'our  years  

5-8 

807  89 

1911 

Four  years  

7-8 

125  50 

1907 

Five  years  

10,191  35 
16,411  49 
24,175  1!) 

1-10 

1,019  14 

1908 

Five  years  

3-10 

4,923  44 

1909 

Five  years  

1-2 

12,087  60 

1910 

Five  years  

3,246,190 

4,220,589 

4,700 

36,479  28 

7-10 

25,535  50 

1911 

Five  years  

42,546  41 
183  65 

9-10 

38,291  77 

Over  five  years  

P.  R. 

137  43 

Totals  

$75,922,070 

$685,075  99 

$371,154  70 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written $1,509,579  00 

Less  $473,167  risks  cancelled  and  $173,292  reinsurance  in  companies  au- 
thorized in  Wisconsin 646,459  60 

Net  risks  written $863,120  00 

Gross  premiums  on  risks  written $17,011  23 

Less  $4,872.39  return  premiums,  and  $1,662.93  premiums  for  reinsur- 
ance in  companies  authorized  in  Wisconsin 6,535  32 

Net  premiums  received $10,475  91 

Losses  paid  (deducting  salvage) $1,579  83 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 47  43 

Net  losses  paid  $1,532  40 

Losses  incurred  $1,639  07 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 47  43 

Net  losess  incurred $1,591  64 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 


Premiums. 

Total  premiums  

Add  unearned  premiums  Dec.  31 
previous  year  

Total  

Deduct  unearned  premiums  Dec. 
end  of  the  year  

Premiums  earned  during 
year  


..|  $482,374741 

of|  | 

. .|  320,021  43| 

. . | $802 , 396  17 1 

31, 

. . ! 371 , 154  70 1 


the| 


$431,241  47 


LOSSES.. 

Losses  paid  | 

Deduct  salvage  and  reinsurance  recov-| 
erable  Dec.  31,  end  of  the  year j 


Balance  | 

Add  salvage  and  reinsurance  recov-l 
erable  Dec.  31  of  previous  year....) 


Total  | 

Deduct  unpaid  losses  Dec.  31  of  pre-j 
vious  year  

Balance  

Add  unpaid  losses  Dec.  31,  end  of  the 
year  

Juosses  incurred  during  the  year 


UNDERWRITING  EXPENSES.  | 

I 

Underwriting  expenses  paid  during| 
the  year  | 

Deduct  underwriting  expenses  unpaid| 
Dec.  31  of  previous  year  I 

■ I- 

Balance  I 

Add  underwriting  expenses  unpaid] 
Dec.  31,  end  of  the  year | 

I- 

Underwriting  expenses  incurred  dur-| 
ing  the  j^ear  ,j 

Underwriting  losses  and  expenses | 

Gain  from  .underwriting  during  the| 
year  ! 


INVESTMENT  EXHIBIT. 
Interest  and  Rents. 


$245*336  99 1 | 

I I 

196  67| 

1 

$245,140  32 1 

I 

605  19| 

1 

$245,745  51  

40,046  45  

1 

$205,699  06| 

54,565  25 1 

1 

| $260,264  31| 

I I 

I j 

$160,615  94  | 

39,071  55  U 

$121,544  39 1 

46,801  64 1 | 

— 

168,346  03|... 

| | 428,610  34 

| $2,631  13 


Interest,  dividends  and  rents  re-| 

ceived  during  the  year  | $40,183  64 

Deduct  interest,  dividends  and  rents! 
accrued  Dec.  31,  end  of  the  year....!  9,449  80 


Balance  I 

Add  interest,  dividends  and  rents  ac-j 
crued  Dec.  31,  end  of  the  year 


$30,733  84 
11 .007  93 


$41,741  77 1 


Total 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


PROFIT  ON  INVESTMENTS, 
train  from  sale  of  ledger  assets... 


Investment  income  earned  during  the| 
year  I 


LOSS  ON  INVESTMENTS.  | 

I 

Loss  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  tue  year | . 


INVESTMENT  EXPENSES. 


Investment  expenses  paid  during  the| 
year  |. 


Investment  losses  and  expenses  dur-j 
ing  the  year  I . 


Gain  from  investments  during  the| 


M RSCE  LL  ANEOUS  EX  II I B I T. 


Dividends  declared  to  stockholders! 
during  the  year |. 


Net  loss  from  above. 


8,906  25 1 
1 


$50,648  02 


I 

Total  gains  and  losses  in  surplus! 

during  the  year I 

Surplus  Dec  31,  1910 | $391, 8r2  82 

Surplus  Dec.  31,  1911 | 402,334  03 


Increase  in  surplus  during  the  year!. 


Totals 


I 

$11,599  60 1 . 

! 

I 

I 

I 

1,168  341. 


Gain  in  | 
Surplus,  j 

I 


12,767  94 


$37,880  08 


Loss  in 
Surplus. 


,|  $30,000  00 


$30,000  00 


$40,511  211 


$30,000  00 


10.511  21 


$40,511  21 1 $40,511  21 


Per  cent  of  losses  incurred  to  premiums  earned,  .603. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  .390. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  .027. 
Per  cent  of  total  lQsses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  .954. 
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SECURITY  FIRE  INSURANCE  COMPANY, 
Davenport,  Iowa. 

Home  Office,  217  WEST  FOURTH  STREET. 

I Incorporated  1883;  commenced  business,  Nov.,  1883;  admitted  May,  1909.] 

President,  S.  F.  GILMAN.  Vice-President,  J.  W.  BOLLINGER. 

Secretary,  M.  C.  HINSCH. 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in  cash $200,000  OO 


Amount  of  net  ledger  assets  December  31,  of  previous 
year:  Corrected  balance  as  per  Iowa  Ins.  Dept,  report 

May  1,  1911 $385,760  28 

Increase  in  paid  up  capital  during  the  year 100,000  00 


Extended  at  $485,769  28 


INCOME. 

Fire. 

Gross  premiums  $256,700  44 

Deduct  gross  amount  paid  for  reinsurance,  Are,  $51,039.08; 
return  premiums,  fire,  $28,710.89 79,749  97 


Total  premiums  (other  than  perpetual.) 

Gross  interest  on  mortgage  loans,  less  $1,244.82,  accrued 


interest  on  mortgages  acquired  during  the  year $20,505  90 

Gross  interest  on  bonds  and  dividends  on  stocks 150  00 

Gross  interest  on  deposits  in  trust  companies  and  banks.  1,277  ^8 

Gross  interest  from  all  other  sources:  Interest  on  B.  R.  184  00 

Gross  rents  from  company’s  property 208  37 


$176,650  44 


Total  groes  interest  and  rents 22,325  75 

From  other  sources  : 

B.  R.  previously  charged  off $39  94 

Surplus  contributed  75,000  t’0 


75,089  94 

$122  96 

SO  90 
1,950  00 


From  agents’  balances  previously  charged  off.. 
Gross  profit  on  sale  or  maturity  of  ledger  assets: 

Real  estate  

Stocks  


2,103  86 


$276,469  99 
$762,239  27 


Total  income  

Total  footings 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$7,924.55  occurring  in  previous  years) $102, 350  85 

Deduct  amount  received  for  salvage,  fire,  $164.89;  rein- 
surance, fire,  $13,084.47 13,249  36 


Net  amount  paid  policyholders!  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Salaries,  $8,374.98,  and  expenses,  $5,509.42,  of  special  and  gen- 
eral agents  

Salaries,  fees,  and  ail  other  charges  of  officers,  directors,  trustees 

and  home  office  employes  

Rents  

Advertising.  $429.59;  printing  and  stationery,  $2,602.12 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  then  taxes)  on  real  estate 

Taxes  on  rea*  estate  

State  taxes  on  premiums,  Illinois.  $333.76;  Texas,  $696.12;  Wis- 
consin. $159.44  : Town.  $577.85 

Insurance  department  licenses  and  fees 


All  other  licenses,  fees  and  taxes: 

Scott  Co.  taxes,  $1,167.39;  Davenport  City  tax,  $1,175.40  $2,842  79 

Iowa  agents’  certificates,  $374.50;  Illinois  agents’  certifi- 
cates, $432.00;  Wisconsin  agents’  certificates,  $206.00...  1,012  50 

Ohio  agents’  certificates 125  64 

Illinois  City  Taxes,  $775.95;  Wisconsin  City  Tax,  $105.18.  881'  13 


Other  disbursements: 

Bonds,  $137.50;  Dun  & Co.,  $301.33;  janitor,  $164.70; 

lights,  $54.55  $658  08 

Moving,  $85.00;  fee  on  account  of  increase  of  capital, 

$30.50  115  50 

Incidentals  195  81 

B.  R.  charged  to  L.  and  G 813  43 


Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year) 

Agents’  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets:  Real  estate.... 


$89,111  49 
539  67 
45,135  82 

13,884  40 


11,724  97 
845  00 
3,031  71 
2,202  57 
118  25 
549  05 
202  40 

188  74 
888  80 
177  25 
129  37 


1,767 

385 


17 

34 


4,362  06 


1,782  82 

40,000  00 
261  44 
777  62 


Total  disbursements 


$218,065  94 


Balance' 


$544,173  33 


LEDGER  ASSETS. 


Book  value  of  real  estate $42,656  62 

Mortgage  loans  on  real  estate,  first  liens 397,045  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   12,943  47 

Book  value  of  stocks 5,000  00 

Deposits  in  trust  companies  and  banks  not 

on  interest  $21,582  14 

Deposits  in  trust  companies  and  banks  on 

interest  24,349  98 

45,932  12 

Agents’  balances  representing  business  WTitten  subsequent 

to  October  1,  1911 17,808  75 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 4,914  50 

Bill  receivable,  taken  for  fire  risks 17,737  02 

Other  ledger  assets:  Due  from  reinsurance  companies...  135  85 


Total  ledger  assets 


$544,173  33 
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NON-LEDGER  ASSETS. 

Interest  due,  $39.00  and  accrued,  $11,052.78  and  mortgages  $11,091  78 


Interest  accrued  on  preferred  stock 300  00 

Interest  accrued  on  collateral  loans 740  48 

Total  12,132  26 

Gross  assets  $556,305  59 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances,  representing  business  written  prior  to  October 


1,  1911  4,914  50 

Total  admitted  assets  $551,391  09 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $1,900  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense  3,708  41 

Gross  claims  for  losses  resisted  2,000  00 


Total  $7,668  41 

Deduct  reinsurance  due  or  accrued 860  OO 


Net  amount  of  unpaid  losses  and  claims.. $6,808  41 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  ail  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $70,115.56;  unearned  premiums  (fifty 

per  cent)  $35,057  78 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $402,436.61;  unearned  premi-  ' 
urns  (pro  rata)  220,112  09 


Total  unearned  premiums  as  computed  above 255,169  87 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 1,861  72 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers 733  20 


Total  amount  of  all  liabilities  except  capital $264,573  20 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities  86,817  89 


Surplus  as  regards  policyholders 


286,817  89 


Total  liabilities 


$551,391  09 


RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910  

Written  or  renewed  during  the  year 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured  


Eire  risks. 

. $30,428,195 

17,291,156 

Gross 
premiums 
thereon. 
$495,273  69 
256,700  41 

. $47,719,351 

13,103,987 

$751,974  10 
203,956  69 

. $34,615,364 

$548,017  41 

4,631,265 

75,465  24 

. $29,984,099 

$472,552  17 

Net  amount  in  force 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned] 

Amount  of 
premium 
unearned. 

1911 

One  year  or  less 

$5,019,003 

$70,115  56 

1-2 

$35,057  78 

1910 

Two  years  

72,784 

721  20 

1-4 

180  30 

1911 

Two  years  

01 ,921 

630  97 

3-4 

473  22 

1909 

Three  years  

1,968,308 

23,776  10 

1-6 

3,962  68 

1910 

Three  years  

2,554,150 

30,926  84 

1-2 

15,463  42 

1911: 

Three  years  

3,664,475 

42,418  74 

5-6 

35,348  95 

1908 

Four  years  

23,798 

298  27 

1-8 

37  28 

1909 

Four  years  

46,961 

671  04 

3-8 

251  64 

1910 

Four  years  

30,538 

419  60 

5-8 

262  25 

1911 

Four  years  

54,838 

866  83 

7-8 

758  48 

1907 

Five  years  

2,726,644 

51,569  68 

1-10 

5,156  96 

1908 

Five  years  

2,802,672 

51,506  89 

3-10 

15,452  06 

1909 

Five  years  

3,112,312 

57,514  90 

1-2 

28,757  45 

1910 

Five  years  

3,477,058 

61,751  50 

7-10 

43,226  05 

1911 

F'ive  years  

4,349,397 

78,398  55 

9-10 

70,554  20 

Over  five  years  

19,240 

970  50 

P.  R. 

227  15 

Total  

$29',  984, 0S9 

$472,552  1T| 

$255,169  87 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written $1,126,039  00 

Less  $120,540.00  risks  cancelled,  and  $120,285.00  reinsurance  in  companies 
authorized  in  Wisconsin 240,825  00 

Net  risks  written  $885,214  00 

Gross  premiums  on  risks  written $13,728  33 

Less  $1,145.26  return  premiums  and  $1,608.83  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 2,754  09 

Net  premiums  received  $10,974  24 

Losses  paid  (deducting  salvage) $5,921  27 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 31  66 

Net  losses  paid $5,889  61 

Losses  incurred  $4,972  45 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 31  66 

Net  losses  incurred  $4,940  79 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


1 

UNDERWRITING  EXHIBIT.  | 

1 

Premiums. 

Add  unearned  premiums  Dee.  31  of | 

1 

Total  I $118,711  20 

Deduct  unearned  premiums  Dec.  31, | 

1 _ 

1 

UNDERWRITING  PROFIT  AND  | 

LOSS  ITEMS. 

Gain  from  agents’  balances  previ-| 
ously  charged  off,  $122.96,  and  from| 
other  underwriting  income,  $89.9+..  | $212  90 

Loss  from  agents’  balances  chargedj 
off,  $261.44  and  from  other  under- 1 

1 

| -| 

Agents’  balances  and  bills  | 

receivable  not  admitted  i 

1 

1 

| 

i 



Agents’  balances  and  bills  | 

receivable  not  admitted  1 

npo  *41  Anri  nr  tVw*  vpn  i*  4 1)14  HOI 

! i 

1 ‘ 

from  sibov6  , 1 4,T21  04 

1 

i — 1 

Loss  from  underwriting  profit  and| 

1 i tpiiw  1 1 

i 

5,583  01 

| 

1 i 

i 

Underwriting  income  earned  during| 

$157,958  32 

LOSSES. 

1 

T oocnci  nni/1  1 .111  40 

| 

! 1 

Deduct  unpaid  losses  Dec.  31  of  pre-| 

1 

l 1 ! 

RnloiUTO  1 SSI  . 504  711 

Add  unpaid  losses  Dec.  31,  end  of | 

..  . 1 ft  80S  411  

■ 

, 1 

T Aoeoe  /l  11  PI  11  O"  VPfl  V 

1 1 

$88,313  12 1 
1 v ■ 

1 

1 

1 

1 

UNDERWRITING  EXPANSES.  1 

i ; 

Underwriting  expenses  paid  duringl 

i «S4  4r»o  nr, 

Deduct  underwriting  expenses  unpaid| 

1 SS3  791  531 

Add  underwriting  expenses  unpaidl  o<> 

Underwriting  expenses  incurred  dur-|  1 

i 

84.524  73 
1 

ttt  , 1 Avnnncpc  1 .1 

172,837  85 
$14,879  53 

iinaerwriLiiiR  uim  ^cAFCuovn..i 

>-0ss  from  underwriting  during  the!  • j 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


t III 

1 [ 1 
INVESTMENT  EXHIBIT.  I | 

Interest  and  Rents.  | 

Interest,  dividends  and  rents  received | 
during  the  vear | $22,325  75 1 

1 

1 

1 

1 

| 

Deduct  interest,  dividends  and  rents|  | 

accrued  Dec.  31,  end  of  the  year..|  9,582  27 1 

1 

1 — 1 

Balance  | $12,743  48 1 

Add  interest,  dividends  and  rents  ac-j 
crued  Dec.  31,  end  of  the  year i 12,132  26| 

1 1 

Total  | | $24,875  74 



1 

j 

1 1 1 
PROFIT  ON  INVESTMENTS.  | | 

1 1 ■ 1 
Gain  from  sale  of  ledger  assets | 1,980  90 

1 

1 

1 

1 1 

1 

1 

$26,856  64 

1 

1 

| 

1 

Investment  income  earned  during  the| 
year  j | 

i i 

LOSS  ON  INVESTMENTS.  | | 

1 1 i 

1 1 

1 1 

INVESTMENT  EXPENSES.  1 | 

Investment  expenses  paid  during  thej 

year  | $2,649  41 1 

1 

| 

Deduct  investment  expenses  unpaid  j 
Dec.  31  of  previous  year | 1,767  17 1 

j 

i 1 i 

Balance  | $882  24 1 

1 

| 

Add  investment  expenses  unpaid  Dec.| 

31  end  of  the  year | 1,861  72| 

| 

1 — 

Investment  expenses  incurred  during| 
the  year  | | 2,743  96 

1 

j 

i 1 

1 

3,521  58 

1 

1 1 

Investment  losses  and  expenses  dur-| 
ing  the  year | | 

1 1 

Gain  from  investments  during  the| 

year  | j | 

1 

$23 , 335  00 

i 

| Loss  in 
| Surplus. 

' $35 , 000  00 

| 

i i 

MISCELLANEOUS  EXHIBIT.  | | Gain  in 

| | Surplus. 

Dividends  declared  to  stockholders!  | 

during  the  year | | | 

Gain  from  other  sources : Surplus!  I | 

enntrihnted  | | $75,000  00 

j 

1 

Net  gain  from  above I | $40,000  00 

| | 

I1 

l l 

Total  gains  and  losses  in  surplus! 

during  the  year ! 1 $03,335  06 

Surplus  Dec  31  1910 | $38,362  36| 

1 

$14 , 879  53 

Surplus  Dec  31,  1911 j 86,817  89i 

t 1 

increase  in  surplus  during  the  year| | 

48,455  53 

| 

1 i 

Totals  I | $63,335  06| 

1 1 

$63,335  06 

Per  cent  of  losses  incurred  to  premiums  earned,  54. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned.  52. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned.  11. + 

- er  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  117. 
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SECURITY  INSURANCE  COMPANY, 
New  Haven,  Connecticut. 


Home  Office,  COR.  ELM  AND  CHURCH  STREETS. 


[Incorporated  May,  1841;  commenced  business  May,  1841;  admitted,  1885.] 


President,  JOHN  W.  ALLING.  Vice-President,  E.  G.  STODDARD. 

Secretary,  VICTOR  ROTH. 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in  cash $1,000,000  00 


Amount  of  ledger  assets  December  31  of  previous  year..  $3, 039, 926  43 
Increase  of  paid-up  capital  during  the  year 300,000  00 


Extended  at  $3,339,926  43 


INCOME. 


Fire. 

Gross  premiums  $2,775,963  37 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $428,- 
312.95;  return  premiums,  fire,  $482,339.84  910,652'  79 


Total  premiums  (oth°r  than  perpetual) 

Gross  interest  on  mortgage  loans,  less  $3.33,  accrued 

interest  on  mortgages  acquired  during  the  year $8,044  71 

Gross  interest  on  collateral  loans 4,522  99 

Gross  interest  on  bonds  and  dividends  on  stocks 86,646  00 

Gross  interest  from  all  other  sources: 

On  deposit  Phila.  Underwriters  Association,  $3.15; 

on  premium  notes,  $19.87 23  02 

Gross  rents  from  company’s  occupancy  of  its  own 
buildings  8,000  00 


$1,815,310  58 


Total  gross  interest  and  rents 

From  other  sources: 

Refund  Exp.  on  real  estate  account  of  insurance  rate 


reduction  $80  18 

Proceeds  from  sale  of  new  stock 300,061  07 

Old  premium  notes  14  50 

Refund  internal  revenue  tax  on  New  York  bank  stock..  172  77 

Borrowed  money  140,000  00 


107,236  72 


440,328  52 

Gross  profit  on  sale  or  maturity  of  ledger  assets: 

Bonds  $10,413  13 

Stocks  1,558  74 


11,971  87 


Total  income 


$2,374,847  69  . 
$5,714,774  12 


Total  footings 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$218,697.45  occurring  in  previous  years) $1,136,941  16 

Deduct  amount  received  for  salvage,  fire,  $5,381.07;  rein- 
surance, Are,  $209,712.78;  discount,  Are,  $1,458.61.. 216,552  46 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage'  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 
Salaries,  $40,527.99,  and  expenses,  $87,707.06,  of  special  and 

general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home’  office  employes 

Rents,  including  $8,000  for  company’s  occupancy  of  its  own 

buildings  

Advertising,  $3,586.87;  printing  and  stationery,  $20,395.73.... 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture'  and  fixtures  . 

Maps,  including  corrections 

Underwriters’  board's  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  exoenscs  

Inspections  and  surveys  

Taxes  on  real  estate 

State  taxes  on  premiums  

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax  $37  06 

'l  ax  on  capital  stock 10,900  00 

City  and  county  taxes  4,633  19 

Municipal  licenses  4,198  17 


$920,388  70 
21,106  63 
388,921  41 
17,976  87 

78,235  05 

102,928  73 

11,500  78 
23,982  60 
14,470  96 
1,255  33 
9,348  83 
7,127  55 
12,939  65 

13,892  25 
12,076  01 
1,192  Ol 
28.286  49 
10,705  38 


Other  disbursements: 

General  expenses  $10', 886  20 

Interest  on  borrowed  money  1,051  11 

Interest  on  payments  of  new  stock 4,034  04 

Settlement  of  claim  account  personal  injury 100  00 

Borrowed  money  .' 140,000  00 


19,768  42 


156,071  35 

Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 


ing (he  year)  84.000  00 

Agents'  balances  charged  off 374  44 

Total  disbursements  $1,936,549  44 

Balance  $3,778,224  68 


LEDGER  ASSETS. 


Book  value  of  real  estate  $195,230  40 

Mortgage  loans  on  real  estate,  first  liens 257,200  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   125,450  00 

Book  value  of  bonds.  $2,073,878.79;  and  stocks,  $656,653.39  2,730,538  18 

Cash  in  company’s  office,  $14,184.30;  deposits  in  trust  com- 
panies and  banks  not  on  interest,  $127,114.32 141,298  62 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  311,760  59 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911  1,043  39 

Bills  receivable,  taken  for  fire  risks 13,013  21 

Other  ledger  assets: 

•Cash  in  hands  of  special  agents  (advances) 800  00 

Cash  deposited  with  Phila.  Underwriters  Association..  100  00 

Due  from  re-insuring  companies  paid  losses 1,796  29 


Total  ledger  assets 


$3,778,224  68 
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NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages $2,557  38 

Interest  accrued  on  bonds 34,186  59 

Interest  accrued  on  collateral  loans . 735  99 


37,479  96 
25,794  60 
76,951  07 

Gross  assets  » $3,918,450  31 


Total  . 

Market  value  of  real  estate  over 'book  value 

Market  value'  of  bends  and  stocks  over  book  value 


DEDUCT-  ASSETS  NOT  ADMITTED. 

Agents  balances,  representing  business  written  prior  to 

October  1,  1911  $1,043  39 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 
fire  risks  1,286  55 


2,329  94 


Total  admitted  assets $3916,120  37 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (not  yet  due) $63,342  19 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $21,712.45;  reserve  for  losses  incurred 
prior  to  December  31,  of  which  no  notice  had  been  re- 
ceived on  that  date  166,313  31 

Gross  claims  for  losses  resisted. 23,627  59 


Total  $253,283  09 

Deduct  reinsurance  due  or  accrued 59,241  46 

Net  amount  of  unpaid  losses  and  claims $194,041  63 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $1,018,385.79;  unearned  premiums 

(fifty  per  cent)  $509,192  90 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one  year 
from  date  of  policy,  $2,267,074.21;  unearned  premi- 
ums (pro  rata)  1,235,090  31 


Total  unearned  premiums  as  computed  above 1,744,283  21 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   4,275  47 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  b ismess  ol  the  year  of  this  amount 30,000  00 

All  other  liabilities;  Interest  accrued  on  payments  for  new  stock  3,232  75 


Total  amount  of  all  liabilities  except  capital $1,975,833  06 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities  940,287  31 


Surplus  as  regards  policyholders. 1,940,287  31 

Total  liabilities  * $3,916,120  37 


RISKS  AND  PREMIUMS. 


In  force  December  31,  1910 

Written  or  renewed  during  the  year. 


Fire  risks. 
$304,328,263 
235,985,944 


Gross 
premiums 
thereon. 
$3,358,563  49 
2,72-5,963  37 


Total  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of- the  year  1911 

Deduct  amount  reinsured  


$540,314,207 

181,827,756 


$358,486,451 

52,585,445 


$305,901,000 


$6,084,526  86 
2,165,737  56 


$3,918,789  30 
633,329  30 


$3,285,460  00 


Net  amount  in  force  December  31,  1911 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


1911. 

1910. 

1911. 

1909. 

1910. 

1911. 

1908. 

1909. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911. 


/ 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

One  year  or  less  

$80,241,153 

$1,018,385  79 

1-2 

$509,192  90 

Two  years  

767,105 

4,218  88 

1-4 

1,054  72 

Two  years  

1,072,037 

8,832  95 

3-4 

6,624  72 

Three  years  

43,803,067 

406,485  22 

1-6 

67,747  54 

Three  years  

51,205,860 

466,412  74 

1-2 

233,206  37 

Three  years  

59,758,621 

550,774  90 

5-6 

458,979  07 

Four  years  

382,022 

2,738  90 

1-8 

342  36 

Four  years  

484,786 

3,427  14 

3-8 

1,286  17 

Four  years  

296,835 

2,588  14 

5-8 

1,617  60 

Four  years  

438,340 

4,496  60 

7-8 

3,934  49 

Five  years  

9,998,348 

115,631  70 

1-10 

11,568  17 

Five  years  

11,330,454 

135,899  18 

3-10 

40,769  75 

Five  years  

13,338,106 

160,844  09 

1-2 

80,422  05 

Five  years  

14,820,147 

183,540  43 

7-10 

128,478  30 

Five  years  

17,964,125 

221,183  34 

9-10 

199,065  00 

Totals  

$305,901,006 

$3,285,460  00 

$1,744,283  21 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEA,.. 


Fire. 

Gross  risks  written  $7,592,293  00 

Less  $1,424,915.00  risks  cancelled,  and  $654,596.00  reinsurance  in  companies 
authorized  in  Wisconsin  2,079,511  00 

Net  risks  written  $5,512,782  00 

Gross  premiums  on  risks  written  $93,909  23 

Less,  $14,266.58  return  premiums;  and  $10,028.75  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin  24,295  33 

Net  premiums  received  $69,613  90 

Losses  paid  (deducting  salvage,  $1,877.02)  $29,291  56 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 2 95 

Net  losses  paid  $29,288  61 

Losses  incurred  $34,280  57 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 2 95 

Net  losses  incurred  $34,277  62 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


Total  premiums  | $1,815,310  58 

Add  unpaid  return  and  reinsurance! 

premiums  Dec.  31  of  previous  yearj  26  69 


Total  | $1,815,337  27 

A .d  unearned  premiums  Dec.  31  of- 1 
previous  year  | 1,556,810  7 


Total  | $3,372,177  98 

Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year  | 1,744,283  21 

I — 


Premiums  earned  during  the| 
year  > I. 


UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS.  | 

Gain  from  underwriting  income I 

Loss  from  agents’  balances  charged| 
off,  $374.44,  and  from  other  under- 1 
writing  disbursements,  $1,151.11  . .| 

I- 

...,| 


$267  45 
1 , 525 


Loss  from  above  

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910 $3,276  681 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year..  2,379  94| 


$1 , 25S  10 


Gain  from  above 


946  74 


Loss  from  underwriting  profit  and| 
loss  items  , 


Underwriting  income  earned  during! 
the  year  .1, 


LOSSES.  | 

Losses  paid  I $920,388  70 

Deduct  unpaid  losses  Dec.  31  of  pre-| 

vious  year  | 178,949  24 

| 

Balance  I $741,439  46 

Add  unpaid  losses  Dec.  31,  end  of  thej 

year  I 191,041  03 


Losses  incurred  during  the  year  . . 
UNDERWRITING  EXPENSES. 


Underwriting  expenses  paid  during! 

the  year  ,„...! 

Deduct  underwriting  expenses  unpaid! 

Dec.  31  of  previous  year I 

Balance  I $731,282  86 

Add  underwriting  expenses  unpaid! 

Dec.  31,  end  of  the  year | 

I 

Underwriting  expenses  incurred  dur-l 
ing  the  year  I 


$770,756  0; 
39.473  1 


34,275  47 


Underwriting  losses  and  'expenses. 


Loss  from  underwriting  during  thel 
year I. 


$1,627,894  77 1 


311  36 


$935,481  09 


$1 , 627 , i 


41 


765.558  33 


1,701,039  42 


$73 , 450  01 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  -Continued. 


INVESTMENT  EXHIBIT. 
Interest  and  Rents. 


Interest,  dividends  and  rents  receivedl 

during  the  year | 

Deduct  interest,  dividends  and  rentsl 

accrued  Dec.  31,  end  of  the  year j 

I- 

Balance  I 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  end  of  the  year....| 

I- 

Total  | 


PROFIT  ON  INVESTMENTS.  | 

I 

Gain  from  sale  of  ledger  assets | 

Gain  frojn  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  the  year I 

I- 

Profit  on  investments  during  the| 
year | 


Investment  income  earned  during  the| 

year I 

I 

I 

INVESTMENT  EXPENSES.  I 

I 

Investment  expenses  paid  during  tliel 

year I 

Deduct  investment  expenses  unpaidl 
Dec.  31  of  previous  year I 

I- 

Balance  I 

Add  investment  expenses  unpaid  Dec. I 
31,  end  of  the  year I 


Investment  expenses  incurred  duringl 

the  year | 

I 

Gain  from  investments  during  tliel 
year  | 


MISCELLANEOUS  EXHIBIT.  I 

I 

Dividends  declared  to  stockholders! 

during  the  year I 

Gain  fmm  other  sources:  Proceeds! 

from  sale  of  capital  stock | 

I 

Gain  from  above I 


Total  gains;  and  losses  in  surplus! 

during  the  vear  I 

Surplus  Dec.  31.  1910 1 

Surplus  Dec.  31,  1911 1 

I- 

Increase  in  surplus  during  the  year..! 

I 

Totals  1 

I 


$107,236  7 
14.122  4 


$93 , 114  2 
37,479  9 


I’ 

$130,594  25| , 


$11,971  87 
36,069  9 


48,041  35 


$19,879  1 
2,367  38 
$17,511  78 
3 232  75 


$178,636  10 


20,774  53 


I 

| $157,891  57 


Gain  in  | Loss  in 

Surplus,  j Surplus. 

| $80,000  00 

I 

$300,061  07 1 


.'.I  $216,061  07 1 

| 1 

I ! 

I $373,952  64!  $73,456  01 

$639,790  681 | 

910,287  311 1 


300,196  63 


$373,952  64 1 $373,953  61 


Per  cent  of  losses  incurred  to  premiums  earned.  .575. 

t^er  cent  of  underwriting  expenses;  incurred  to  premiums  earned,  .47. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  .159. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  .999. 
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SPRINGFIELD  FIRE  & MARINE  INSURANCE  COMPANY, 
Springfield,  Massachusetts. 

Home  Office,  195  STATE  STREET. 

» [Incorporated  1849;  commenced  business  1851;  admitted  1851.] 

President,  A.  W.  DAMON.  Vice-President,  O.  E.  GALA-GAR. 

Secretary,  W.  J.  MACKAY. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $2,000,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $9,331,701  72 


INCOME. 

Pire. 

Gross  premiums  $7,141,174  76 

Deduct  gross  amount  paid  for  reinsurance,  Are,  $899,- 
627.81;  return  premiums,  fire,  $996,918.55 1,806,546  36 


Total  premiums  (other  than  perpetual) 

Gross  interest  on  mortgage  loans 

Gross  interest  on  collateral  loans , 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$388.28  accrued  interest  on  bonds  acquired  during  the 

year  

Gross  interest  on  deposits  in  trust  companies  and  banks.. 
Gross  rents  for  company’s  occupancy  of  its  own  buildings 


$5,244,628  40 

$61,320  88 
383  32 


329,032  22 
3,220  23 
15,000  00 


Total  gross  interest  and  rents 408,956  65 

From  other  sources  : Recovery  on  Portland.  Oregon  real  estate, 

1907  300  00 

From  agents’  balances  previously  charged  off 2,191  33 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Stocks 15,472  40 


Total  income  

Total  footings 


$5,671,548  78 
$15,003,250  50 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including 

$515,850.92  occurring  in  previous  years) 

Deduct  amount  received  for  salvage,  fire,  $27,920.32;  rein- 
surance, fire,  $689,389.37;  discount,  fire,  $199.40 


Fire. 


$3,728,385  11 
717,509  09 


Net  amount  paid  policyholders  for  losses $3,010,876  02 

Expenses  of  adjustment  and  settlement  of  losses .‘5.8,782  43 

Commissions  or  brokerage' 993,406  76 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  32,233  05 

Salaries.  $177,696.26,  and  expenses,  $109,173.08,  of  special  and 

general  agents  286,869  34 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home'  office  employes  300,591  30 

Rents,  including  $15,000  for  company’s  occupancy  of  its  own 

bui'dings  31,900  08 

Advertising,  $21,387.45:  printing  and  stationery,  $51,338.51...  72,725  96 

Postage,  telegrams,  telephone  and  express..... , 24.968  65 

Legal  expenses  6,143  75 

Furniture  and  fixtures  5,243  79 

Maps,  including  corrections 16,871  77 
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Underwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys 

Repairs  and  expenses  (other  than  taxes.'  on  real  estate 

Taxes  on  real  estate  

State  taxes  on  premiums 

Insurance  denartment  licenses  and  fees 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax  $947  SI 

Massachusetts  franchise  tax  2,869  40 

County  and  municipal  taxes  19,931  46 


Other  disbursements: 

Mercantile  reports,  bonds,  fuel,  light  and  other  ex- 
penses   $11,875  82 

Interest  paid  Munich  Reinsurance  Co.,  per  contract 9,278  40 


Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year) 

Agents’  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets:  Stocks 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets : 
Stocks  


53,057  71 


34,085  30 
37,017  74 
960  49 
4,044  75 
86,025  57 
24.326  79 


23,748  17 


21,154  22 

200,000  00 
1,796  03 
1,418  50 

9,062  80 


Total  disbursements 


$5,318,810  97 


Balance 


$9,684,439  53 


LEDGER  ASSETS. 


Book  value  of  real  estate $300,000  00 

Mortgage  loans  on  real  estate,  first  liens 1,440,595  00 

Book  value  of  bonds,  $1,015,667.44;  and  stocks,  $5,528,- 

774.03  6,544,441  47 

Cash  in  company’s  office  $877.71;  deposits  in  trust  com- 
panies and  banks  not  on  interest,  $376,796.88;  deposits 

in  trust  companies  and  banks  on  interest,  $134,899.87 512,574  46 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  879,366  05 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911  7,462  55 


Total  ledger  assets 


$9,684,439  53 


NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages $31,311  36 

Interest  accrued  on  bonds  18,423  28 


Total  49,734  64 

Market  va’ue  of  bonds  and  stocks  over  book  value 681.136  03 


Gross  assets 


$10,415,310  20 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October 

1,  1911  7 

Total  admitted  assets  $10,407 


462  55 
847  65 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (not  yet  due) $80,048  03 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus,  $20,584.22;  reserve  for  losses  incurred 
prior  to  December  31,  of  which  no  notice  had  been 

received  on  that  date  423,317  24 

Gross  claims  for  losses  resisted  33,747  60 


Total  $537,112  87 

Deduct  reinsurance  due  or  accrued 85,897  23 


Net  amount  of  unpaid  losses  and  claims 


$451,215  64 
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Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running-  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $3,498,917.27;  unearned  premiums 

(fifty  per  cent)  $1,749,458  64 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running-  more  than  one  year 
from  date  of  policy,  $5,742,414.12  unearned  premi- 
ums (pro  rata)  3,041,339  70 


Total  unearned  premiums  as  computed  above 4,790,798  40 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due'  or  ac- 
crued   8,52(5  70 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business!  of  the  year  of  this  statement 50,000  00 

Funds  held  for  Munich  Reinsurance  Co.  under  treaty 231,960  04 

Interest  accrued  on  above - ‘ 4,639  20 


Total  amount  of  all  liabilities  except  capital $5,537,140  04 


Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  over  all  liabilities  2,870,707  61 


Surplus  as  regards  policyholders 


4,870,707  61 


Total  liabilities 


$10,407,847  65 


RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Fire  risks. 
.I..  $847,296,982 
....  607,828,011 

Gross 
premiums 
thereon. 
$9,781,533  90 
7,141,174  76 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

. ...  551,651,339 

$16,922,708  (6 
6,642,785  05 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

....  $903,473,654 
90,041,195 

$10,279,923  61 
1,038,592  22 

Net  amount  in  force. 

....  $813,432,459 

$9,241,331  39 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction  | 
unearned  | 

Amount  of 
premium 
unearned. 

1911 

One  vear  or  less 

$276,755,770 
1 ,799,564 
3,949,706 
107,425,181 

$3,498,917  27 
13,593  31 
39,599  68 
1,109,580  84 
1,197,016  12 
1,301,560  32 
11,277  47 

1-2 

$1,749,458  64 
5,473  33 

1910 

Two  years  

1-4 

1911 

Two  years  

3-4 

29,699  75 
184,930  97 
598,508  07 
1,084,(37  76 
1,409  68 

1909 

Three  years  

1-6 

1910 

Three  years  

119,305,828 
127,620,118 
1,185,573 
2,735,019 
909,027 
1 ,772,920 

1-2 

1911 

Three  years  

5-6 

1908 

Four  years  

1-8 

1909 

Four  years  

34,784  54 

3-8 

13,044  20 

1910 

Four  years  

9,836  51 
21,367  22 

5-8 

6,147  82 

1911 

Four  years  

7-8 

18,696  32 

]907 

Five  years  

26,064,013 

29,073,101 

33,224,418 

37,513,977 

44,003,244 

315,771  98 

1-10 

31,577  20 

1908 

Pi vp  ypars. 

338,517  15 
395  122  22 

3-10 

101,565  13 

1909  .. 

Five  years  .... 

1-2 

197,561  11 

1910 

Five  years  

442*863  33 
511,223  43 

7-10 

309,997  33 

1911 

Five  years  

9-10 

460,101  09 

Totals  . . . /, 

$813,432,459 

$0,241,331  39 

$4,790,798  40 
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BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  TIIE  YEAR. 


Fire. 

Gross  risks  written  $12,665,736  00 

Less  $2,266,366  risks  cancelled,  and  $583,877  reinsurance  in  companies  au- 
thorized in  Wisconsin 2,850,242  00 

Net  risks  written $9,815,404  00 

Gross  premiums  on  risks  written $137,902  79 

Less  $17,120.07  return  premiums,  and  $2,621.83  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 19,741  90 

Net  premiums  received $118,160  89 

Losses  paid  (deducting  salvage) $59,175  19 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 319  33 

Net  losses  paid $58,855  86 

Losses  incurred  $61,847  39 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 319  33 

Net  losses  incurred  $61,528  06 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 


Premiums. 


-lOtal  premiums 

Add  unearned  premiums  Dee.  31,  1910 

Total 

Deduct  unearned  premiums  Dee.  31, 
1911  


| $5,244,628  40 
| 4,575,478  94 

| $9,820,107  34 

| 4,790,798  40 


Premiums  earned  during  1911 


I 


5,029,308  94 


UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS.  | 

Gain  from  agents’  balances  previously! 

charged  off | 

Loss  from  agents’  balances  charged  off | 

Gain  from  above  | 

Agents'  balances  and  bills  | 

receivable  not  admitted  | 

Dec.  31,  1910 $11,982  22 1 

Agents’  balances  and  bills  | 

receivable  not  admitted  | 

Dec.  31,  1911 7,462  55 1 


I 


$2,191  33 
1,796  03 


$395  30 


Gain  from  above 


Gain  from  underwriting  profit  and 
loss  items  


Underwriting  income  earned  during 
the  year  


4,519  61 


4,914  91 


$5,034,223  91 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


I I 

I I 

LOSSES. 

I I 

Losses  paid  | $3,010,876  02|. 

Deduct  unpaid  losses  Dec.  31,  1910|  456,070  20|. 


Balance  | $2,554,805  82|. 

I I 

Add  unpaid  losses  JDee.  31,  1911 | 451,215  64|. 


Losses  incurred  during  1911. 


UNDERWRITING  EXPENSES. 


$3,006,021  46[. 


Underwriting  expenses  paid  during| 

1911  | $2,070,016  66| 

Deduct  underwriting  expenses  unpaid| 

Dec.  31,  1910 | 57,713  32 1. 

I 1 

Balance | $2,012,903  34|. 


Add  underwriting  expenses  unpaid 
Dec.  31,  1911 


I 

58,526  7t>| 


Underwriting  expenses  incurred  dur- 
ing 1911 | | 


Underwriting  losses  and  expenses.. 
Loss  from  underwriting  during  1911 


I I 

INVESTMENT  EXHIBIT.  | | 

I I 

Interest  and  Rents. 

I I 

Interest,  dividends  and  rents  reeeived| 

during  the  year | $399,678  25 1 

Deduct  interest,  dividends  and  rents | 
accrued  Dec.  31,  1910  | 53,1S6  93| 

Balance  | $346,491  3?| 

Add  interest,  dividends  and  rents  ac-|  I 

crued  Dec.  31,  1911 | 45,095  44 1 

Total  I I 


PROFIT  ON  INVESTMENTS.  | 

Gain  from  sale  of  ledger  assets | $15,472  40 

Gain  from  change  in  difference  be-| 

tween  book  add  market  value  dur-|  j 

ing  the  year | 90,538  80| 

Gain  from  other  investments:  Recov-|  | 

ery  on  real  estate  j 300  00| 


Profit  on  investments  during  1911 


Investment  income  earned  during  19111 


LOSS  ON  INVESTMENTS. 

I I 

Loss  from  sale  of  ledger  assets  | $1,418  50|. 

Loss  from  decrease  in  book  value  ofl 

ledger  assets I 9,062  80|. 


Loss  on  investments  during  the  year| .’ | 


2,071,430  10  

1 

| 5,077,451  56 


| $43,227  65 

: I ———————— 


$391 ,586  76 

106,311  201 

—I 

| $497,897  96 


I 

$10,481  30 1 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  1911 

Investment  losses  and  expenses  dur- 
ing 1911  

1 

1 

1 

1 

15,762  56 

1 

1 

1 



26,243  86 

| 

1 

1 

1 

Gain  from  investments  during  1911 

| 

| $471,654  10 

MISCELLANEOUS  EXHIBIT. 

Dividends  declared  to  stockholders 
during  1911  1 

'| '| — 

1 1 

| Gain  in 
| Surplus.  | 
1 1 

| | 

Loss  in 
Surplus. 

$200,000  00 

1 

Net  loss  from  above 

1 1 

1 

$200,000  00 

■ 

1 

Total  gains  and  losses  in  surplus| 
during  1911  .| 

1 

i 

1 » 

$471,654  10 

1 

$243,227  65 

Surplus  Dec  31  1910 | 

$2,642,281  16 
2,870,707  61 

I 

Surplus  Dec.  31  1911 

Increase  in  surplus  during  1911 

| 

228,426  45 

1 

Totals  1 

1 

$471,654  loj 

1 

1 

$471,654  10 

1 

! 

Per  cent  of  losses  incurred  to  premiums  earned,  59.77. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  41  .IS. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  4.02. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  95.87. 
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STANDARD  FIRE  INSURANCE  COMPANY, 
Hartford,  Connecticut. 

Home  Office,  80S  MAIN  STREET'. 

[Incorporated  July  6,  1905;  commenced  business  March  20,  1910;  admitted  July  27,  1910.] 

President,  M.  L.  HEWES.  Vice-President,  GEO  0.  P.  WILLIAMS. 

Secretary,  H.  B.  ANTHONY. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $1,034,352  86 


INCOME. 


Gross  premiums  

Deduct  gross  amount  paid  for  reinsurance,  fire,  $79,091.69; 
return  premiums,  fire,  $72,432.71 


Fire. 

$446,793  81 
151,524  40 


Total  premiums  ( other ' than  perpetual) $295,269  41 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$339.85  accrued  interest  on  bonds  acquired  during  the 

year  $40,335  15 

Gross  interest  on  deposits  in  trust  companies  and  banks  779  57 


Total  gross  interest  and  rents 41,114  72 

• 

Total  income  $336,384  13 


Total  footings 


$1,370,736  99 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including 

$0,533.55  occurring  in  previous  years) 

Deduct  amount  received  for  salvage,  fire,  $1,897.59;  rein- 
surance, fire,  $29,077.57 


Fire. 

$128,029  31 


30,975  16 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  exnenses 
Salaries.  $11,068.41.  and  expenses,  $12,399.70,  of  special  and 

general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home'  office  emploves 

Traveling  expenses,  home  office 

Rents  

Advertising.  $854.92;  n’inting  and  stationery,  $5,392.75 

Postage  telegrams,  telephone'  and  express 

Legal  expenses  

Furniture  and  fixtures 

Maps,  including  corrections 

Underwriters’  boards  and  tariff'  associations." 

Fire  department,  fire  patro’  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  , , 


$97,054  15 
1 ,515  79 
62,297  13 
588  29 

23,468  11 

18.123  11 
2.019  03 
1,533  36 
0.247  67 
2,993  62 
581  50 
1 . 1 23  14 
3.863  95 
1 .974  16 

1,697  46 
3,447  72 
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State  taxes  on  premiums  "I 4,026  20 

Insurance  department  licenses  and  fees 3,744  50 

All  other  licenses  fees  and  taxes: 

Certificates  from  Connecticut  Insurance  department — $66  no 

Notarial  fees  12  25 

78  25 

Other  disbursements  • Capital  stock  tax 1 9,000  00 

Total  disbursements  $245,377  14 


Balance 


$1,125,359  85 


LEDGER  ASSETS, 

Book  value  of  bonds,  $914,562.68,  and  stocks,  $90,954.00.  a $1,005,516  68 

Cash  in  company’s  office $222  91 

Deposits  in  trust  companies  and  banks  on 

interest  52,260  79 

*;  52,483  70 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911.. 67,335  17 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911 24  30 


Total  ledger  assets 


$1,125,359  85 


NON-LEDGER  ASSETS. 


Interest  due,  $3,880.00  and  accrued,  $7,000.96  on  bonds.  . . . •. 10,880  96 

Other  non-ledger  assets  : Offic’e  furniture  and  fixtures  including 

Sanhorn  maps  10,000  00 


Gross  assets  $1,146,240  81 


DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  including  maps $10,000  00 

Agents’  balances,  representing  business  written  prior  to 

October  1,  1911 24  30 

Book  value  of  ledger  assets  over  market  value 15,837  68 


25.861  98 


Total  admitted  assets $1,120,378  83 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  nlus  $1,665.41:  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received 

on  that  date  $17,258  72 

Deduct  reinsurance  due  or  accrued 14  22 


Net  amount  of  nnnaid  losses  and  c1oims $17,244  50 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexDired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $190,248.16;  unearned  premiums  (fifty 

per  cent)  $95,124  08 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $160,792.60;  unearned  premi- 
ums (pro  rata)  121,305  60 


Total  unearned  premiums  as  computed  above 216,429  68 

Salaries,  rents,  expenses,  hills,  accounts,  fees,  etc.,  due  or  ac- 
crued   f 928  65 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 5.000  00 


Total  amount  of  all  liabilities  except  capital 


$239,602  83 
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Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities  380,770  00 


Surplus  as  regards  policyholders 880,776  00 

Total  liabilities  $1,120,678  83 


RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured  

Net  amount  in  force  


RECAPITULATION  OF  FIRE  RISKS  AND 


Fire  risks. 
$20,309,166 
50,284,520 

Gross 
premiums 
thereon. 
$183,848  33 
446,793  81 

$70,593,686 

$630,642  14 

20,660,517 

192,083  48 

$49,933,169 

$438,558  66 

9,596,085 

87,517  90 

$40,337,084 

$351,040  76 

PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

1911  

One  year  or  less 

$20,508,341 
74,490 
292,196 
4,244,538 
10,753,603 
74,348 
151,464 
1 ,652,730 
2,585,374 

$190,248  16 
537  66 
162  83 
35,209  38 
77,547  55 
517  73 
1,231  44 
18,035  45 
27,550  56 

1-2 
1-4 
3-4 
1-2 
5-6 
5-8 
7-8 
7 10 
9^10 

$95,124  08 
134  42 
122  12 
17,604  69 
64,622'  96 
323  58 
1 ,077  51 
12,624  82 
24,795  50 

1910 

Two  years  

1911  . 

Two  vears  

1910 

T’hrppj  years  . . 

1911. . . 

Three.  ypars  

1910 

Four  years  

1910 

Four  years  

Five  years  

1910 

1911  . 

Five  years  

Totals  

$40,337,084 

$351 ,040  76 

$216,429  68 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $871,495  00 

Less  risks  cancelled 180,050  00 

Net  risks  written $091,445  00 

Gross  premiums  on  risks  written $11,400  02 

Less  return  premiums  1,955  81 

Net  premiums  received'  $9,444  21 

Losses  paid  (deducting  salvage) $4,447  81 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


1 N DE R W R I T 1 NG  EXHIBI T. 
Premiums. 

Total  premiums 

Add  unearned  premiums  Dee.  81 
previous  year  


of| 


Tytal  

Deduct  unearned  premiums  Dee 
end  of  the  year  


81 . 


Premiums  earned  during* 
year  


the| 


$295,269  41 
96,875  08 


underwriting  profit  and 

LOSS  ITEMS. 


$892,144  44 1 
216,429  68 


I 


I 

$175,714  'io|. 

I 


Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  81,  end  of  the  year ] 

Underwriting  income  earned  during! 
the  year  | 


I— 


24  30| . 


LOSSES.  I 

Losses  paid  | 

Deduct  salvage  and  reinsurance  re-j 
coverable  Dec.  31,  end  of  the  year..! 

I- 

Balance  | 

Add  salvage  and  reinsurance  recov-| 
erable  Dec.  31  of  previous  year | 

Total  | 

Deduct  unpaid  losses  Dec.  31  of  pre-| 
vious  year I 

I- 


I 

! 

$97,054  15 1 . 

I 


$175,690  46 


14 


1 

$97,039  93 1 . 


I 

136  36 1 


$97,176  2t 


9.583 


Balance  

Add  unpaid  losses  Dec. 
the  year  


31,  end  of| 


1 

$87,642  74 1 . 

I 

17,258  72 1 . 


Losfes  incurred  during  rhe  year....!. 

I 

UNDERWRITING  EXPENSES.  | 

I 

Umiprwi^Hne  expenses  paid  during! 

the  year  | 

Deduct  underwriting  expenses  unpaid! 
Dec.  31  of  previous  year | 


• | $104, 991  46| . 


I 

I 

I 

$139,322  99 1 . 


Balance  

Add  u .erwriting  expenses  unpaid! 
Dec.  3x,  end  of  the  year  1 

Underwriting  expenses  incurred  dur-| 
ing  the  year  j 


I 

500  00| . 

1 $136,822  99!  • 

I 

,928  651, 


Underwriting  losses  and  expenses....!, 


I 

I 

142,751  64 1 

1 


I 

Loss  from  underwriting  during  the! 
year |. 


247,653  10 


$71,962  64 


INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividends  and  rents  received! 

during  the  year  I 

Deduct  interest,  dividends  and  rents! 
accrued  Dec.  31,  end  of  the  year 1 


Balance  

5i— m— I 


I 

I 

$11,114  72J. 

11.740  411 . 

$29,374  31 1 , 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


1 

Add  interest,  dividends  and  rents  ac- 
crued Dec.  31,  end  of  the  year 

Total  

! 

10,880  96| | 

.$40,255  27 

1 

LOSS  ON  INVESTMENTS. 

Loss  from  change  in  difference  be- 
tween book  and  market  value  dur- 
ing the  vear  

1 1 
1 

1 

1 

| $15 . 837  68 

INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  the 
year 

1 

1 

1 

1 

| 9.000  00 

Investment  losses  and  expenses  dur- 
ing the  year  

l 

24,837  68 

1 

1 

| 

Gain  from  investments  during  the 
yp*i  r 

1 

> 

| 

$15,417  59 

Loss  in 
Surplus. 

$71,962  64 

MISCELLANEOUS  EXHIBIT. 

Total  gains  and  losses  in  surplus 

during  the  year  

Surplus  Dec.  31  1910 

I 1 

Gain  in 
Surplus. 

1 

| $15,417  59 

$437,321  05 1 

Surplus  Dec.  31,  1911 

380.776  001 

Decrease  in  surplus  during  the  vear. . 

1 

| 56 , 545  05 

Totals  

| 

I I 

i $71 , 962  64 

1 

I*  . 

Per  cent  of  total  losses  incurred  to  premiums  earned.  59.69. 

Per  cent  of  underwriting1  expenses  incurred  to  premiums  earned.  81.24. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned.  22.50. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  126. 
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ST.  PAUL  FIRE  & MARINE  INSURANCE  COMPANY, 

/ 

St.  Paul,  Minnesota. 

Home  Office,  CORNER  FIFTH  ANDI  WASHINGTON  STREETS. 

[Incorporated  May,.  1865;  commenced  business  May,  1865;  admitted  1872.] 

President,  F.  R.  BIGELOW.  Vice-President,  J.  H.  SKINNER. 

Secretary,  A.  W.  PERRY. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  no 

Amount  of  ledger  assets.  December  SI  of  previous  year $7,115,151  64 


INCOME 


Fire. 

Gross  premiums  $5,513,848  90 

Deduct  gross  amount  paid  for  reinsurance 
fire,  $4441,576.319;  marine  and  inland, 

$496,950.30;  return  premiums,  fire,  $686,- 

401.19;  marine  and  inland,  $229,477.54 1,130,977  58 


Marine 
and  inland. 
$1,919,421  39 


726,427  84 


Total  Premiums  (other  than  per- 
petual)   $4,382,871  32  $1,192,993  55 


Gross  interest  on  mortgage  loans,  less  $705.60,  accrued  in- 
terest on  mortgages  acquired  during  the  year $28,363  85 

Gross  intrest  on  bonds  and  dividends  on  stocks,  less 
$9,402.41  accrued  interest  on  bonds  acquired  during  the 

year  243,347  81 

Gross  interest  on  deposits  in  trust  companies  and  banks.  4,917  85 
Gross  interest  from  all  other  sources: 

Interest  on  bonds  sold 3,708  65 

Interest  on  notes  taken  for  premiums 4,637  21 

Grossi  rents  from  company’s  property,  including  $12,000.00 
for  company’s  occupancy  of  its  own  buildings 19,137  47 


Total  gross  interest  and  rents 304,112  84 

From  other  sources: 

Reinsurance  on  losses  previously  charged  off $16  21 

Conscience  money  571  36 


587  57 

Increase  In  liabilities  during  the  year  cn  account  of  reinsurance 

treaties  24 , 348  08 

From  agents,  balances  previously  charged  off 320  05 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Bonds 2.500  00 


$5,907,742  41 


Total  income  . . . 
Total  footings 


$13,022,894  Q3 
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DISBURSEMENTS. 

Marine 

Fire.  and  inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $302,918.24  occurring  in  previous 

years)  $2,436,616  59  $1,150,458  58 

Deduct  amount  received  for  salvage,  fire, 

$12,713.21;  marine  and  inland,  $61,511.18; 
reinsurance,  fire,  $280,868.78;  marine  and 

inland,  $447,621.32;  discount,  fire  $1,696.14  . 295,278  13  509,132  50 


Net  amount  paid  policyholders  for 
losses  $2,141,338  46  $641,326  08 

$2,782,664  54 

Expenses  of  adjustment  find  settlement  of  losses  59,908  86 

Commissions  or  brokerage  1,426,476  78 

Allowances  to  leal  agencies  for  miscellaneous  agency  expenses  3,663  37 

Salaries,  $63,354.59,  and  expenses,  $110,366.32,  of  special  and 

general  agents  173,720  91 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes* 95,998  03 

Rents,  including  $12,000  for  company’s  occupancy  of  its  own 

buildings  13,133  90 

.Advertising,  $4,486.02;  printing  and  stationery,  $37,821.85....  ’9.307  87 

Postage,  telegrams,  telephone  and  express 33,398  48 

toga1  expenses  9,536  77 

Furniture  and  fixtures  2,542  97 

Maps,  including  corrections 8,604.  52 

Underwriters’  hoards  and  tariff  associations 11.202  42 

Fire  department,  fire  natvdl  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 4.811  07 

Inspections  and  surveys  17,043  56 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 5,053  26 

Taxes  on  real  estate 5,137  20 

State  taxes  on  premiums 105,410  45 

Insurance  department  licenses  and  fees 20,332  70 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax  $4,421  22 


City  license  8,594  1 7 

City  tax  2,773  42 

City  and  county  tax 1,240  58 


Other  disbursements.  

Paid  stockholders  for  interest  or  dividends  (amount  declared 

drying  the  year  A 

.Agents'  balances  charg'd  "'ft 

.Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Real  estate  $15,000  00 

' Bonds  ‘ 2368  75 


17.029  39 
9,286  8.1 

60  090  00 
325  34 


17.868  75 


Total  disburse  units 


$4,925,157  95 


Balance 


$8,097,736  10 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds  $5,693,044.41,  and  stocks,  $337,523.30. 

Cash  in  company’s  office $429  47 

Deposits  in  trust  companies  and  banks  on 
interest  336,029  19 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 > »•••• 

Bills  receivable,  taken  for  marine  and  inland  risks 

Bills  receivable,  taken  for  fire  risks 


$295,558  42 
585,380  00 
6,030,567  71 


336,458  6G 

560,959  95 

9,194  72 
4 ,090  38 
179,806'  91 
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Other  ledger  assets: 

Due  from  St.  Louis  Fire  Ins.  Co.  secured  by  securities 

deposited  under  deed  of  trust 33,560  20 

Due  from  'Century  Fire  Ins.  Cb.,  secured  by  $22,143.65 

from  notes  not  due 11,813  12 

Due  from  reinsurance  companies  for  return  premiums..  765  37 

Due  from  reinsurance  companies  on  losses  paid 48,880  66 


Total  ledger  assets  $8,097 


736  10 


NON  LEDGER  ASSETS. 

Interest  due,  $1,822.63:  and  accrued,  $6,333.29  on  mort- 
gages   $8,155'  92 

Interest  accrued  on  bonds 46,077  09 

. Total  54,233  01 

Gross  assets  $8,151,969  11 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents’  balances,  representing  business  Avritten  prior  to 

October  1,  1911 $9,194  72 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

tire  risks  13,360  52 

Book  value  of  ledger  assets  over  market  value 95,398  34 

Reinsurance  premiums,  collection  doubtful 140  87 

Reinsurance  on  losses  paid,  doubtful 1,009'  97 


Total  admitted  assets 


119,104  42 
$8,032,864  69 


LIABILITIES. 


Gross  losss  adjusted  and  unpaid $65,122  87 

Gross  claims  for  losses  in  process  of  adjustment  oi  in 

suspense  356,708  07 

Gross  claims  for  losses  resisted 23,880  00 


Total  ..._. $445,705  94 

Deduct  reinsurance  due  or  accrued 48,617  32 


Net  amount  of  unpaid  'osses  and  claims $397,088  62 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $1,871,698.00;  unearned  premiums 

(fifty  per  cent) $935,849  00 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $6,563,201.00;  unearned  premi- 
ums (pro  rata)  3,427,287  53 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation 
risks,  $604,782.20;  unearned  premiums  (fifty  per  cent)..  302,391  10 


Total  unearned  premiums  as  computed  above.  \. 4,665,527  63 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 90,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due' 

to  agents  and  brokers 6,497  57 

Reinsurance  premiums  24,248  08 

Total  amount  of  all  liabilities  except  capital $5,183,461  90 


Capital  actually  paid  up  ip  cash $500,000  66 

Surplus  over  all  liabilities  2,349,402  79 


2,849,402  79 


$8,032,864  69 


Surplus  as  regards  policyholders 
Total  liabilities  
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RISKS  AND  PREMIUMS. 


Fire  risks. 

Gross  [Marine  and 
premiums  ! inland 

thereon.  | ri-ks. 

Gross 

premiums 

thereon. 

In  force  on  the  31st  day  of  Decem- 
ber, 1910  

$600,543,945 

414,356,853 

$7,716,327  29 
5,513,848  90 
225,112  12 

$21,271,095 

383,901,902 

$607,946  10 
1,919,421  39 

Written  or  renewed  during  the 
year  

Excess  of  original  premiums  over 
amount  received  for  reinsurance 

Total  

51, 014,8199,798 
339,099,980 

$13,455,288  31 
4,485,797  56 

$405,232,997 

381,580,346 

$2,5(27,367  49 
1,811,705  81 

Deduct  those  expired  and  marked 
oft"  as  terminated  

In  force  at  the  end  of  the 
year  

$675,799,818 

41,507,262 

$8,969,490  75 
534,591  75 

$23,6')2,651 

2,570,510 

$715,661  68 
110,879  48 

Deduct  amount  reinsured 

Net  amount  in  force 

$634,292,566 

$8, 434, 899  00 

$21,052,141 

$604,782  20 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
written . 

Term. 

1911 

One  year  or  less 

1910 

Two  years  

1911 

Two  years  

1909’ 

Three  years  

1910. . 

Three  years 

1911 

Three  vears  

1908 

Pour  years  

1909 

Four  years  

1910. 

Four  years  

1911 

Four  years  

1907 

Five  years 

1908 

Five  years  

1909  . 

Five  years 

1910 

Five  years  . . 

1911 

Five  years  

Over  five  years 

Totals 


Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned] 

Amount  of 
premium 
unearned. 

$138,665,932 

$1,871,688  00 

1-2 

$935,849  00 

925,750 

8,267  00 

1-4 

2,036  75 

974,787 

7,304  00 

3-4 

5,478  00 

85,974,033 

960,026  00 

1-6 

165,004  34 

99,760,77 6 

1,148,404  00 

1-2 

574,202  00 

111,815,730 

1,220,866  00 

5-6 

1,017,388  33 

439,100 

3,880  00 

1-8 

485  00 

319,502 

4,760  00 

3-8 

1,781  25 

468,829 

5,540  00 

5-8 

3,462  50 

600,944 

5,509  00 

7-8 

4,820  37 

28,679,301 

444,467  00 

1-10 

44,443  70 

37,399,692 

615,931  00 

3-10 

184,779  30 

40,513,094 

614,867  00 

1-2 

307,433  £0 

38,212,173 

579,510  00 

7-10 

405,657  00 

42,581 , 231 

591,697  00 

9-10 

532,797  30 

0,961,562 

321,883  00 

P.  R. 

177,485  19 

$334,292,556 

$8,434,899  00 

$4,363,136  53 
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BUSINESS  IN  THE  STATE  OF  WISCONSIN  LURING  THE  YEAR. 


Fire. 

Gross  risks  written  $9, 373, 267  00 

Less,  fire,  $071,764,  marine,  $47,795,  risks  cancelled  and 
tire  $310,680,  marine,  $837,612  reinsurance  in  companies 
authorized  in  Wisconsin  982,450  00 


Less,  tire,  $10,076.40,  marine,  $815.41  return  premiums;  and 
fire,  $3,422.12,  marine,  $672.10  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin 


Losses  paid  (deducting-  salvage) 

Less  losses  on  risks  reinsured  in  companies  authorized  in 
Wisconsin  

Net  losses  paid  

Losses  incurred  

Less  losses  on  risks  reinsured  in  companies  authorized  in 
Wisconsin  

Net  losses  incurred 


Marine 
and  inland. 
$2,845,979  00 


885,407  00 


$1,960,572  00 

. $113,938  20 

1 

$10,413  88 

> 

13,498  58 

1,787  51 

$100,439  62 

$8,626  37 

$64,865  10 

$2,632  47 

t 

11,227  65 

1,157  73 

$53,637  45 

$1,474  74 

$60,903  42 

$2,796  91 

i 

11,327  65 

1,157  73 

$49,575  77 

$1,639  18 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


I 

I 

UNDERWRITING  EXHIBIT.  | 

I 

'Premiums. 

Total  premiums  I $5 

Deduct  unpaid  return  and  reinsure 
ance  premiums  Dec.  31,  end  of  thej 
year  j 


570,804  871 

I 

I 

24,348  08 1 


Balance  [ $5,551,516  79| 

Add  unearned  premftims  Dec.  31  of | 

previous  year  | 4,057,506  091 

I 1 

Total  $ 96,009,022  88| 

Deduct  unearned  premiums  Dec.  31. | 

end  of  the  year  | 4,005,527  G3| 

I — I 

Premiums  earned  during  the  | 

year1  | | $4,943,495 

I I 

I 

UNDERWRITING  PROFIT  AND  | 

LOSS  ITEMS.  | | 


Gain  from  agents’  balances  previously! 
charged  off,  $329.05,  and  from  otnerl 
underwriting  income,  $25,022.30. ...  | $25,351  41 1 

Loss  from  agents’  balances  charged  off|  325  34! 


I 1 

Gain  from  above  I $25,026  07 1 

Agents’  balances,  reinsur- 


ances and  bills  receivable 

not  admitted  Dec.  31,  1910  $11,092  55| 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


Agents’  balances,  reinsur- 
ances and  bills  receivable  | 

not  admitted  Dec.  31,  end 

of  the  year  23,792  79  . 

1 


Loss  from  above 


12,100  24 1 . 


Gain  from  underwriting  profit  and| 
loss  items  |. 


1 

1 

1°  025  83 

1 

1 

1 

I 

Underwriting  income  earned  during| 

the  year  | 1 | $4,956,421  08 

I I I 

I I I 

Lossns.  i | i 

I I i 

Losses  paid  | $2,782,664  54 1 | 

Deduct  unpaid  losses  Dec.  31  of  pre-| 

vious  year  I 353 . 860  94| | 

I —I  ! 

Balance  | $2,428,803  0O| I 

Add  unpaid  losses  Dec.  31,  end  of j 

the  year  | 397,088  62 1 | 


Losses  incurred  during  the  year I | $2,825,892  22| 


UNDER  W R I T I N G E X P E N S E S . 


Underwriting  expenses  paid  during| 

the  year  I $2,045,469  46|. 

Leuuct  underwriting  expenses  unpaid| 

Dec.  31  of  previous  year  | 78,112  151, 


111. 


Balance  | $1 , 967 , 357 

Add  underwriting  expenses  unpaid] 

Dec.  31,  end  of  t lie  year I 96,497  57 1 I 

! 1 ! 

Underwriting  expenses  incurred  dur-| 

ing  the  year  1911 | | 2,063,854  88| 

| | J 

Underwriting  losses  and  expenses. ...  | | I 4,897,471  01 

I I i 

Gain  from  underwriting  during  thel 

year  | I I $06,673  98 


INVESTMENT  EXHIBIT. 
Interest  and  Rents. 


Interest,  dividends  and  rents  received! 

during  the  year I 

Deduct  interest,  dividends  and  rents! 
accrued  Dec.  31.  end  of  the  year.... I 

Balance  I 

Add  interest,  dividends  and  rents  ac-| 
erued  Dec.  31,  end  of  the  year | 


• I 
I 
I 

$304,112  841. 

I 

43,486  85 1 , 
I 

$260,625  99 1 


54,233  01| 

-I 


I 

Total  i I $314,859  001 


PROFIT  ON  INVESTMENTS. 


I 

Gain  from  sale  of  ledger  assets I 

Gain  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  the  year  

Profit  on  investments  during  the  year!. 


$2,500  00 
15,52 


021 


18,027  02 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


1 

Investment  income  earned  during  the 

1 

1 

1 

| 

1 

1 

1 



1 

1 

$332,880  02 

1 

LOSS  ON  INVESTMENTS. 

1 1 

1 

$17,808  75 

1' ' - ' 

! 

1 

18,829  86 

INVESTMENT  EXPENSES. 
Investment  expenses  paid  during  the 

yen  r 

I 

i i 

| 

| 



1 

1 

1 

! 

Investment  losses  and  expenses  dur- 
ing thp  year  

| 36,698  61 

1 

1 

Gain  from  investments  during  the 
year  

\ j 

$296,187  41 

MISCELLANEOUS  EXHIBIT. 

Dividends  declared  to  stockholders 
during  the  year  1 



i 

1 

1 

1 

1 

| 

Gain  in 
Surplus. 

1 

| 

Loss  in 
Surplus. 

$60,000  00 

Net  loss  from  above 

$60,000  00 

Total  gains  and  losses  in  surplus 

during  the  year  | 

Surplus  Dec.  31,  1910  

i ! 

i 

$2,040,541  40 
2,349,402  79 

1 

$362,861  39 1 

s 

1 

1 

Surplus  Dec.  31,  1911 1 

Increase  in  surplus  during  the  year] 
Totals  

i 

302,861  39 

1 

1 

l 

$362,861  39 

1 

[ $362 , 861  39 

: 

1 

Per  cent  of  losses  incurred  to  premiums  earned,  57.2. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  41. S. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  .00. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  93. t). 
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TEUTONIA  INSURANCE  COMPANY, 

New  Orleans,  Louisiana. 

Home  Office,  217  CAMP  STREET. 

[Incorporated  April,  1871;  commenced  business  June,  1871;  admitted  March  7,  1804.] 

President,  ALBERT  P.  NOLL.  Vice-President,  A.  G.  RICKS. 

Secretary,  FRANK  LANGBEHN. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $250,000  00 

Amount  of  ledger  assets.  December  Ml  of  previous  year $1,061,464  17 


INCOME. 


Fire. 

Gross  premiums  $1 ,200,683  87 

Deduct  gross  amount  paid  for  reinsurance 
lire,  $125, 207.86;  marine  and  inland,  $2,017.26 
return  premiums,  fire,  $210,314.54 344,612  40 


Marine 
and  inland. 
$15,674  32 


2,917  26 


Total  premiums  (other  than  per- 
petual)   $856,071  47  $12,757  06 


Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$70.17  accrued  interest  on  bonds  acquired  during  the 


year  $30,987  83 

Gross  interest  from  all  other  sources:  Discount  received 

for  lire  losses  517  66 

Gross  rents  for  company’s  occupancy  of  its  own  buildings  4,500  00 


$868,828  53 


Total  gross  interest  and  rents 36,005  49 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Bonds 2,559  00 


Total  ineome 


$907,393  02 


Total  footings 


$1,968,857  19 


DISBURSEMENTS. 

Marine 

Fire.  and  inland. 

Gross  amount  paid  polieyholders  for  losses 
(including  $58,914.00  occurring  in  previous 

years)  $571,054  83  $5,33113 

Deduct  amount  received  for  salvage,  Are, 

$4,390.44;  reinsurance,  fire,  $63,880.85;  dis- 
count, lire,  $517.66 68,788  95  


Net  amount  paid  policyholders  for 
losses  $502,265  88  $5,331  13 

$507,597  01 


Expenses  of  adjustment  and  settlement  of  losses 7,212  10 

Commissions  or  brokerage'  201.675  90 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  3,000  00 

Salaries,  $13,200,  avid  expenses,  $21,250.15,  of  special  and  gen- 
eral agents  34,450  15 

Salaries,  fees,  and  ah  other  charges  of  officers,  directors,  trustees 

and  home  office  employes 25,500  00 


TEUTONIA  INS.  CO. 
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Rents,  for  company’s  occupancy  of  i(s  own  buildings 

Advertising,  $1,7(55.00:  printing  and  stationery,  $11,175 

Postage-,  telegrams,  telephone  and  express. 

Legal  expenses  

Maps,  including  corrections 

Underwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections  and  surveys 

Taxes  on  real  estate  

State  taxes  on  premiums „ 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees;  and  taxes: 


Federal  corporation  tax $231  27 

Local  licenses  and  fees..., 8,649  67 


raid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year,  $25,000.00)  


4 , 500 

OO 

12.940 

(1(1 

2,715 

75 

2,000 

00 

1 , 850 

00 

6,835 

84 

6,311 

63 

4 . 350 

00 

1 , 564 

75 

5 , 907 

33 

S , 044 

07 

8,880 

94 

25,985 

00 

Total  disbursements 


$871,320  47 


Balance 


$1,097,536  72 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Book  value  of  bonds,  $648,463.50,  and  stocks,  $164,737.00. 


Cash  in  company’s  office $7,417  27 

Deposits  in  trust  companies  and  banks  not 
on  interest  86,010  34 


Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 

Agents’  balances,  representing  business  written  prior  to 
October  1,  1911 


$70,000  00 
813,200  SO 

94,327  61 
117,648  65 
2,350'  90 


Total  ledger  assets 


$1,097,536  72 


NON-LEDGER  ASSETS. 


Interest  accrued  on  bonds 9,244  16 

Gross  assets  .....  $1,106,780  88 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances,  representing  business  written  prior  to 


October  1,  1911 $2,359  90 

Book  value  of  ledger  assets  over  market  value 25,749  50 

28,109  46 

Total  admitted  assets $1,078,671  42 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $8,550  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $5,500.00;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received 

on  that  date 43,445  OO 

Gross  claims  for  losses  resisted 5,500  00 


Total  

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $618,431.48;  unearned  premiums  (fifty 

per  cent)  $309,215  74 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $512,763.64;  unearned  premi- 
ums (pro  rata)  286,672  18 


$57,495  00 


Total  unearned  premiums  as  computed  above 


595.887  92 
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Dividends  declared  and  unpaid  to  stockholders 135  00 

Salaries,  rents,  expenses^  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   200  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 5,500  00 

Commissions,  broker  a ze  and  other  charges  due  or  to  become  due 

to  agents  and  brokers t,000  00 

Return  premiums,  $.‘>00:  reinsurance  premiums,  .$3,000 3,300  00 


Total  amount  of  liabilities  except  capital 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities 


Surplus  as  regards  policyholders.....  415,153  50 


Total  liabilities  $1,078,671  42 


$663,517  92 

$250,000  00 
166,153  50 


RISKS  AND  PREMIUMS. 


Fire  risks. 

Gross 

premiums 

thereon. 

Marine  and 
inland 
risks. 

J 

In  force  on  the  31st  day  of  De- 
cember, 1910  

$91,622,051 

78,964,270 

$1,219,878  22 
1,200,683  87 

Written  or  renewed  during  the 
year  

$2,612,386 

$15,674  32 

Total  

$170,586,321 

79,630,998 

$2,420,562  09 
1,164,955  86 

$2,612,386 

2,612,386 

$15,674  32 
15,674  32 

Deduct  those  expired  and  marked 
off  as  terminated  

In  force  at  the  end  of  the 
year  

$90,955,323 

8,269,268 

$1,255,606  23 
124,411  11 

Deduct  amount  reinsured 

Net  amount  in  force  

$82,686,060 

$1,131,195  12 

• 

RECAPITULATION  OF  FIRE  RISKS 

AND  PREMIUMS. 

Year 
written . 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

1911 

One  year  or  less 

$40,622,992 

9,822,620 

12,197,360 

$618,431  48 
131,180  31 
133,276  02 

1-2 

$309,215  74 
21,863  38 
66,638  01 
162,784  01 

ioop 

Three  years  

1-6 

1910 

Three  years  

1-2 

1911 

Three  years  

14,911,819 

261,767 

195,340  81 

5-6 

1907 

Five  years  

1 ,871  67 

1-10 

187  16 

1908 

Five  years  

1,102,307 

889,136 

1,331,482 

1,546,577 

6,821  07 
9,142  29 
15,180  82 
19,950  65 

3-10 

2,046  32 

1909 

Five  vears  

1-2 

4,571  14 

1910 

Five  years  

7-10 

10,626  57 

1911 

Five  years  

9^10 

17,955  59 

Totals  

$82,686,060 

$1,131,195  12 

$595,887  92 
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BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 

Fire. 

Gross  risks  written $1,395,247  00 

Less  $188,132.00  risks  cancelled,  and  $30,300.00  reinsurance  in  companies 
authorized  in  Wisconsin. 218,432  00 

Net  risks  written  $1,176,815  00 

Gross  premiums  on'  risks  written $21,484  38 

Less  $3,135.54  return  premiums;  and  $498.42  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 3,633  96 

Net  premiums  received $17,850  42 

-Losses  paid  (deducting  salvage) $15,189  46 

Losses  incurred  $13,839  31 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


Total  premiums | $868,828  53 j 

Add  unpaid  return  and  reinsurance! 
premiums  Dec.  31,  1910 | 


I 

3,000  00 1 


Total  

Deduct  unpaid  return  and  reinsur- 
ance premiums  Dec.  31,  1911 


Balance 


1911 


$871. 

i 

i 

1 

j 

,300 

| 

00 1 
1 

$868 

,528 

1 

53 

565 , 

.407 

87 

| 

40| 

1 595 

i 

, S87 

921 

i 

Premiums  earned  during 
year  


the  | 


UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS.  | 


I 

I 

,|  $838,048  481. 

I I 

I I 


Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1910  $1,405  75|. 

Agents’  balances  and  bills 
"^eivable  riot  admitted 
Dec.  31,  1911  2 , 359  96| . 


Loss  from  above 


Underwriting  income  earned  duringl 
the  year |. 


LOSSES. 

! 

Losses  paid  | 

Deduct  unpaid  losses  Dec.  31,  1910.. | 

I- 


$507,597  01|. 
65,400  00|. 


Balance  | $442,137  01| 


954  211 


$837,094  27 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


1 

Add  unpaid  losses  Dec.  31,  1911 | 57,495  Ot 

1 

ij 

1 

| 

1 

■1 

| $499,632  01 

1 
1 

I 

| 

1 

! 

1 

Losses  incurred  during  1911 | 

UNDERWRITING  EXPENSES.  | 

Underwriting  expenses  paid  during! 

1911  | $335,089  54 

Deduct  underwriting  expenses  unpaid| 

Dec  31  1910 | 7,000  00 

] 

Balance  \ $328,089  54 

1 

Add  underwriting  expenses  unpaid! 

Dec  31,  1911 6,700  00 

1 

1 

| 334,789  54 

1 

| 834,421  55 

Underwriting  expenses  incurred  dur- 
ing 1911 1 

1 

Underwriting  losses  and  expenses....! 

1 

I i 

1 i 

| $2 , 672  72 

| 

1 

INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividends  and  rents  received! 
during  tb**  ypfir  | $36,005  49 

1 

1 

j 

Deduct  interest,  dividends  and  rents| 
accrued  Dec  31  1910 1 9,174  16 



1 1 

1 

1 

$36,075  49| 

J 

j i 

Balance  I $26,831  33 

-.-..d  interest,  dividends  and  rents  ac-j 
crued  *jec.  31,  1911 1 9,244  161 

l 1 

1 1 

Total  1 1 

i i 

PROFIT  ON  INVESTMENTS.  | I 

1 1 

Gain  from  sale  of  ledger  assets  j $2,559  00 

Gain  from  change  in  difference  be-| 
tween  book  and  market  value  dur-j 
ing  1911  j 644  00 

1 

j 

3,203  Oo| 

l 

1 

Profit  od  investments  during  1011  | 

1 

Investment  income  earned  during  19111 1 

I 1 

LOSS  ON  INVESTMENTS.  ! | 

1 1 

Loss  from  change  in  difference  be-l 
tween  book  and  market  value  dur  -| 
ing  ion  | | 

$39,278  49 

1 

1 

■ | 

$459  Oo| 
1 
I 
1 

2,648  92| 

1 1 

INVESTMENT  EXPENSES.  I 

I 1 

Tmrocfmont  nniil  dnrinff  10111 

Investment  losses  and  expenses  dur-| 

3,107  92 

1 

Gain  from  investments  during  1911... | 

i 

$36,170  57 

1— — — =— =— — 1 

1 — 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  Continued. 


MISCELLANEOUS  EXHIBIT. 

Dividends  'declared  to  stockholders 
during  1911 


Gain  in 
Surplus. 


Loss  in 
Surplus. 

$25,000  00 


Net  loss  from  above  

Total  gains  and  losses  in 

during  1911  

Surplus  Dec.  31,  1910 

Surplus  Dec.  31,  1911 


surplus 


$38 , 843 


$151,310  21 
165,153  50 


$25,000  00 


29|  $25,000  00 


Decrease  iu  surplus  during  the  year 
Totals  


8,001  78 


$38,843  29 


$38,843  29 


Per  cent  of  losses  incurred  to  premiums  earned,  59.66. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  39.94. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  7.34. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  98.36. 


UNITED  STATES  FIRE  INS.  CO. 


816 


UNITED  STATES  FI  RE 


I N S U liANC  E CO  M I AN  Y , 


New  York  City. 

Home  Office,  95  WILLIAM  STREET. 

[Incorporated  April  1,  1824;  commenced  business  April  9,  1824;  admitted  January  1, 

1911.] 


President,  CHARLES  A.  NORRIS.  Vice-President,  MORTIMER  J.  ENNIS. 

Secretary,  OTTO  B.  CAND1DUS. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $400,000  00 


Amount  of  ledger  assets  including  Peter  Cooper  Insurance  Co. 

merger,  Sept.  12,  1911 $1,109,629  92 


INCOME. 


Gross  premiums  

Deduct  gross  amount  paid  for  reinsurance,  fire,  $100,138.32; 
return  premiums,  tire,  $154,768.53 


Fire. 

$758,016  29 
254,906  85 


Total  premiums  (other  than  perpetual) 

Gross  interest  on  mortgage  loans 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$714.44  accrued  interest  on  bonds  acquired  during  the 

year  

Gross  interest  on  deposits  in  trust  companies'  and  banks. 


Total  gross  interest  and  rents 

Gross  profit  on  sale  or  maturity  of  ledger  assets: 

Bonds  

Stocks  


Total  income 

Total  footings 


$503,109  44 

$2,372  50 


39,663  06 
1,457  74 


43 , 493  30 

$6,267  50 
1,416  25 


7,683  75 


$554,286  49 


$1,663,916  41 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 


$73,818.20  occurring  in  previous  years). $332,377  89 

Deduct  amount  received  for  salvage  fire 4,765  90 


Net  amount  paid  policyholders  for  losses $327,611  99 

Eypmses  of  adjustment  and  settlement  of  losses 5,690  73 

Commissions  or  brokerage  176,090  08 

Salaries,  fees,  end  ail  other  charges  of  officers,  directors,  trustees 

and  home  office  employes  19,591  73 

Rents  2,563  32 

Advertisin'-.  $238.55:  prmting  and  stationery,  $1,640.20 1,878  75 

Postage,  telegrams,  telephone  and  express 1,107  71 

I.egal  expenses  527  43 

Underwriters’  boards  and  tariff  associations 3,015  53 

Fire  department,  f.ro  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 1.011  01 

Inspection  and  surveys 208  78 

State  taxes,  on  premiums  3,609  61 

Insurance1  department  licenses  and  fees 2,993  25 
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All  other  licenses,  fees  and  taxes: 


Federal  corporation  tax $227  82 

Local  1,336  80 


1 , 564  62 

Other  disbursements:  Sundry  expenses 862  66 

Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year) • 24,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets:  Bonds 4,464  88 

Total  disbursements  $576,791  58 

Balances  $1,087,124  83 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens $51,500  00 

Book  value  of  bonds,  $471,724.06,  and  stocks,  $435,627.71..  007,351  77 

Cash  in  company’s  office $341  80 

Deposits  in  trust  companies  and  banks 

not  on  interest 1,292  62 

Deposits  in  trust  companies  and  banks  on 

interest  44,590  11 

46,224  63 

Agents’  balances  representing  business  written  subsequent 
to  October  1,  1911 82,048  53 


Total  ledger  assets 


$1,087,124  83 


NON  LEDGER  ASSETS. 


Interest  accrued  on  mortgages $150  00 

Interest  accrued  on  bonds 3,012  02 

Total  3,162  02 

Gross  assets  $1,090,286  85 


DEDUCT  ASSETS  NOT  ADMITTED. 


Book  value  of  ledger  assets  over  market  value 43,346  77 

Total  admitted  assets  $1,046,940  08 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $3,352  55 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $3,500;  reserve  for  losses  incurred  prior  to 
December  31,  of  which  no  notice  had  been  received  on 

that  date  59,090  75 

Gross  claims  for  losses  resisted  295  00' 


Total  $62,738  30 

Deduct  reinsurance  due  or  accrued 11,517  11 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perptual  fire  risks,  $402,312.24;  unearned  premiums  (fifty 

per  cent)  $201,156  12 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $207!, 252.52;  unearned  premi- 
ums (pro  rata)  114,020  15 


$51,221  19 


Total  unearned  premiums  as  computed  above 

52— Ins— I 


315,176  27 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc., 
crued  

due  or  ac- 

500 

00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 
taxes  based  upon  business  of  the  year  of  this  statement 

7,000 

00 

Total  amount  of  all  liabilities  except  capital. 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities 

$400,000  00 
273,042  62 

$373,897 

46 

Surplus  as  regards  policyholders 

673,042 

62 

Total  liabilities  

$1 

046  940 

08 

RISKS  AND  PREMIUMS. 

Gross 
premiums 
Fire  risks.  thereon. 


In  force  on  the  31st  day  of  December,  1910 $71,392,745  $745,507  89 

Written  or  renewed  during  the  year 73,820,259  758,010  29 

Excess  of  original  premiums  over  amount  received  for 
reinsurance 3,007  34 


Total  $145,219,004  $1,503,531  52 

Deduct  those  expired  and  marked  off  as  terminated 81,009,422  830,499  79 

In  force  at  the  end  of  the  year $04,209,582  $070,031  73 

Deduct  amount  reinsured  6,851,473  06,466  97 

Net  amount  in  force $67,358,109  $609,564  76 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


Term. 


■ 


1911 . 

1910. 

1911. 

1909. 

1910. 

1911 . 
1908. 
1809. 

1910. 

1911. 

1907. 

1908. 

1909. . 
1910. 

1911.. 


One  year  or  less 

Two  years  

Two  years  

Three  years  

Three  years  

Three  years  

Four  years  

Four  years  

Four  years  

Four  years  

Five  years  

Five  years  

Five  years  

Five  years  

Five  years  

Over  five  years  .. 


Totals 


Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  oi 

premium 

unearned. 

$38,360,771 

$402,312  24 

1-2 

$201,156  12 

691,479 

7,320  36 

1-4 

1,830  09 

301 ,574 

3,468  61 

3-4 

2,601  46 

4,431,913 

45.48L  67 

1-6 

7,580  28 

5,631,814 

56,029  28 

1-2 

28,014  64 

6,268,208 

69,124  59 

5-6 

57,603  83 

56,987 

402  76 

1-8 

50  34 

47,268 

470  32 

3-8 

176  37 

76,492 

974  09 

5-8 

608  81 

21,717 

304  ~\) 

7-8 

266  61 

134,577 

2,028  46 

1-10 

202  85 

146,475 

2,538  46 

3-10 

761  54 

248,174 

3,696  08 

1-2 

1,848  04 

359,059 

7,105  73 

7-10 

4,974  01 

574,101 

8,061  34 

9-10 

7,255  21 

7,500 

246  07 

P.  R. 

246  07 

$57,358,109 

$609,564  76 

$315,176  27 
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BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $478,350  00 

Less  $151,674  risks  cancelled,  and  $11,050  reinsurance  in  companies  au- 
thorized in  Wisconsin 162,724  00 

Net  risks  written  $310,626  OO 

Gross  premiums  on  risks  written $4,901  29 

Less  $983.63  return  premiums;  and  $114.92  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 1,098  55 

Net  premiums  received  $3,802  74 

Losses. paid  (deducting  salvage) $1,125  85 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 3 15 

Net  losses  paid  $1,122  70 

Losses  incurred  $1,132  70 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


1 I 

1 

UNDERWRITING  EXHIBIT.  | 

1 

Premiums. 

Total  premiums $503,109  44 

1 

1 

Add  unearned  premiums  Dec*.  31  of| 

previous  year  I 318,828  47 

Total  | $821,937  91 1 

Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year  I 315,170  27 j 

i 

$500,701  04 

1 

Premiums  earned  during  the| 

ypj] r T T T t t .| 

1 

LOSSES.  I | 

1 1 

Losses  paid  I $327,011  99 

1 



Deduct  unpaid  losses  Dec.  31  of  pre-[  | 

vious  year I 73,030  G5| 

] | 

1 

1 

1 



1 







Balance  | $253,981  341 

Add  unpaid  losses  Dec.  31,  end  of  the| 

year  | 51,221  19 

Losses  incurred  during  the  year | j 

$305,202  53 j 

1 



| 

\ 

1 1 

UNDERWRITING  EXPENSES.  I 

1 

Underwriting  expenses  paid  during| 
the  vear | $219,521  17 

| 

Deduct  underwriting  expenses  un-| 

paid  Dec.  31  of  previous  year | 7,100  00 

| 

* 

1 

| 

Balance  I $212,421  1 

Add  underwriting  expenses  unpaid 

Dec.  31,  end  of  the  year | 7,500  0 

1 

219,921  17 

1 

Underwriting  expenses  incurred  dur-| 

ing  the  year | 

i 

Underwriting  losses  and  expenses. ... | 

525,123  70 

■ i 

Loss  from  underwriting  during  the] 
year 1 

1 

$18,362  06 

| 1 

| - 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


INVESTMENT  EXHIBIT. 
Interest  and  Rents. 


Interest,  dividends  and  rents  received! 

’ during  the  year | $43,493  30 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year....|  5,127  15 


Balance  | $38,366  15 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  end  of  the  year | 3,162  02 


Total  | | $41,528  17 


PROFIT  ON  INVESTMENTS. 


Gain  from  sale  of  ledger  assets 

imin  from  increase  in  book  value  of 
ledger  assets 


Profit  on  investments  during  the  yeai 

Investment  income  earned  during  the 
year  


LOSS  ON  INVESTMENTS. 
Loss  from  sale  of  ledger  assets  . 


INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  the 
year 


Investment  losses  and  expenses  dur 
ing  the  year 


Gain  from  investments  during  the 
year 


MISCELLANEOUS  E X H I B I T. 


Dividends  declared  to  stockholders 
during  the  year 


Net  loss  from  above 


Total  gains  and  losses  in  surplus 

during  the  year 

Surplus  Dec.  31,  1910 

Surplus  Dec.  31,  1911 


Increase  in  surplus  during  the  year 
Totals .* 


$7 , G83  75 
140  94 


$27 J. 710  24 
273,042  62 


7,824  69 


$49,352  86 


$4,464  38 


1,194  04 1 . 


5,658  42 


Gain  in 
Surplus. 


$43,694  44 


$43,694  44 


Loss  in 
Surplus. 


$24,000  00 


$24,000  00 


$42,362  06 


1 , 332  38 


$43,694  44 1 $43,694  44 

I 


Per  cent  of  losses  incurred  to  premiums  earned,  58.4. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  43.4. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  02.9. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  97.1. 


WESTCHESTER  FIRE  INS,,  CO. 


821 


WESTCHESTER  FIRE  INSURANCE  COMPANY, 

* 

New  York  City. 

Home  Office,  100  WILLIAM  STREET. 

[Incorporated  as  a mutual,  March  14,  1837;  commenced  business  as  a joint  stock, 
January  1,  1870;  admitted,  1874.] 

President,  GEORGE  R.  CRAWFORD.  Vice-President,  MORE  Lit  O.  BROWN. 

Secretary,  JOHN  H.  KELLY. 


% 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in  cash $300,000  00 

Amount  of  ledger  assets,  December  .'11  of  previous  year $4,581,625  82 


Gross  premiums  $3,882,573  07 

Deduct  gross  amount  paid  for  reinsurance,  fire, 

$510,215.24;  return  premiums,  fire,  $620, 846.95 1,240,062  19 


Total  premiums  (other  than  perpetual) 

Gross  interest  on  mortgage  loans 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$1,418.04  accrued  interest  on  bonds  acquired  during1  the 

year  

Gross  interest  on  deposits  in  trust  companies  and  banks.. 
Gross  rents  from  company’s  property 


$2,642,510  88 

$11 ,000  20 


185,179'  60 
2,150  81 
108  00 


Total  gross  interest  and  rents 198,438  61 

Increase  in  liabi'ities  during  the  year  on  account  of  reinsurance 

treaties  10,691  53 

From  agents’  balances  previously  charged  off 1,964  31 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Real  estate...  886  05 


Total  income  $2,854,491  38 


Total  footings 


$7,436,117  20 


, DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including 

$223,181.50  occurring  in  previous  years) 

Deduct  amount  received  for  salvage,  fire,  $13,323.80;  rein- 
surance, fire,  $370,094.95 


Fire. 

$1,878,825  32 
383 , 418  75 


Net  amount  paid  policyholders  for  losses.., $1,495,406  57 

Expenses  of  adjustment  and  sett  lenient  of  losses 25.921  03 

Commissions  or  brokerage 508,760  27 

Salaries.  $61,291.74,  and  expenses.  $108,028.10,  of  special  and 

general  agents  ? 167,319  84 

Salaries,  fees,  and  al;  other  charges  of  officers,  directors,  trustees 

and  home  office  employes 119,985  77 

Rents . . . .’ 18,193  35 

Advertising.  $4,892.80:  printing  and  stationery,  $24,853.71....  29.746  51 

Postage,  telegrams,  telephone  and  express 18,752  42 

Legal  expenses  2,225  13 

Furniture  and  fixtures 2,356  10 
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Maps,  including  corrections 

Underwriters'  boards  and  tariff  associations 

Fire  department,  lire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  ■ 

Inspection  and  surveys 

Taxes  on  real  estate 

State  taxes  on  premiums  

Insurance  department  licenses  and  fees . . 

All  other  licenses,  fees  and  taxes: 


Federal  corporation  tax $1,272  58 

Municipal  taxes  and  licenses 13,487  58 


Other  disbursements  : Collection  and  exchange 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 

Agents’  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets:  Bonds 


10,828  07 
27,046  34 

10,068  22 
17,881  28 
355  74 
50,652  31 
12,383  50 


14,760  16 
2,131  83 

120,000  00 
2,216  08 
8,021  15 


Total  disbursements 


$2,665,013  37 


Balance 


$4,770,203  83 


LEDGER  ASSETS. 


Bookt  value  of  real  estate : $0,180  60 

Mortgage  loans  on  real  estate,  first  liens 153,450  OO 

Book  value  of  bonds,  $604,830.23,  and  stocks,  $3,337,146.25.  4,081,085  48 

Deposits  in  trust  companies  and  banks  on  interest 218,790  69 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1011 343,181  06 

Agents’  balances  representing  business  written  prior  to 
October  1,  1011 13,607  OO 


Total  ledger 


assets $4,770,203  83 


NON-LEDGER  ASSETS. 


Interest  due,  $360.00  and  accrued,  $827.02  on  mort- 


gages   $1,187  92 

Interest  accrued  on  bonds 5,483  22 


Total  6,671  24 

Gross  ass  *ts  $4,776,875  07 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents’  balances,  representing  business  written  prior  to 


October  1,  1011 $13,607  OO 

Book  value  of  ledger  assets  over  market  value 80,022  98 


Total  admitted  assets 


03,629  08 
$4,683,245  09 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid $53,050  41 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense  275,254  40 

Gross  claims  for  losses  resisted 13,500  00 


Total  $341,813  81 

Deduct  reinsurance  due  or  accrued 66,594  79 


Net  amount  of  unpaid  losses  and  claims 


$275,210  02 
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Gross  premiums  (less  reinsurance)  received  and  receivable! 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from,  date  of  policy,  including  interest  premiums  on  per- 
petual fire  risks,  $1,617,410.51;  unearned  premiums  (fifty 

per  cent)  $808,705  26 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fife  risks  running  more  than  one  year 
from  date  of  policy,  $3,250,644.56;  unearned  premiums 
(pro  rata)  1,710,620  45 


Total  unearned  premiums  as  computed  above 2,519,334  71 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 45.000  00 

Reinsurance  premiums  10,000  00 

All  other  liabilities  : Reserve  for  all  contingencies 5,000  00 

Reserve  on  account  of  reinsurance  treaties 10,691  53 


Total  amount  of  all  liabilities  except  capital $2,865,245  26 

Capital  actually  paid  up  in;  cash $300,000  00 

Surplus  over  all  liabilities  1,517,999  83 


Surplus  as  regards  policyholders 1,817,999  83 

Total  liabilities  .$4,683,245  09 


RISKS  AND  PREMIUMS. 

Gross 
premiums 
Fire  risks  thereon. 


In  force  on  the  31st  day  of  December,  1910 $529,314,298  $5,392,424  60 

Written  or  renewed  during  the  year 357,650,212  3,882,573  07 

Total  $886,964,510  $9,274,997  67 

Deduct  those  expired  and  marked  off  as  terminated 319,523,701  3,557,033  35 

In  force  at  the  end  of  the  year $567,440,809  $5,717,964  32 

Deduct  amount  reinsured.... 77,178,058  840,909  2a 

Net  amount  in  force $490,262,751  $4,877,055  07 


RECAPITULATION  OF  EIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


1911 
191  O' 
1911 

1909 

1910 

1911 
1908 
1900 

1910 

1911 

1907 

1908 

1909 

1910 

1911 


Term. 


One  year  or  less 

Two  years  

Two  years  

Throe  years  

Three  years  

Three  years  

Four  years  

Four  years  

Four  years  

Four  years  

Five  years  

Five  years  

Five  years  

Five  years  

Five  years  

Totals  


Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned' 

Amount  of 
premium 
unearned. 

$137,554,162 

$1,617,410  51 

1-2 

$808,705  26 

1,979,137 

22,419  19 

1-4 

5,604  80 

2,086,896 

21,000  88 

3-4 

15,750  66 

85,027,259 

713,230  10 

1-6 

118,871  70 

90,4196978 

768,793  39 

1-2 

384,396  70 

89,401,187 

782,460  83 

5-6 

652,050  70 

1,577,683 

11,073  60 

1-8 

1,384  20 

1,218,480 

10,958  64 

3-8 

4,109  49 

1,298,731 

11,321  68 

5-8 

7,076  05 

921,517 

10,443  67 

7-8 

9,138  21 

11,580,856 

133,246  01 

1-10 

13,324  69 

11,749,060 

135,700  29 

3-10 

40,710  < 8 

15,806,945 

182,483  78 

1-2 

91,241  89 

19,008,698 

219,454  43 

7-10 

153,618  10 

20,632,162 

- 237,058  07 

9-10 

213,352  27 

$490,262  751 

$4,877,055  07 

$2,519,334  71 
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BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $6,398,916  00 

Less  $827,586  risks  cancelled,  and  $35,033  reinsurance  in  companies  au- 
thorized in  Wisconsin  862,619  00 

Net  risks  written  $5,536,297  00 

Gross  premiums  on  risks  written  $82,735  88 

Less  $6,132.65  return  premiums,  and  $530.47  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin  6,663  12 

Net  premiums  received  $76,072  76 

Losses  paid  (deducting  salvage)  $33,756  49 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 3,444  50 

Net  losses  paid  $30,311  99 

Losses  incurred  $32,122  83 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 2,938  59 

Net  losses  incurred  $29,184  24 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


Total  premiums  | $2,642,510  88|. 

Add  unpaid  return  and  reinsurance! 
premiums  Dec.  31  of  previous  year|  10,000  00| 


Total  | $2,652,510  S8| . 

Deduct  unpaid  return  and  reinsurance! 

premiums  Dec.  31,  end  of  the  year..)  20,601  531. 


Balance  \ $2,631,819  35 1 

Add  unearned  premiums  Dec.  31  of | 

previous  year  | 2,420,879  65| 


Total  | $5,061,699  00! 

Deduct  unearned  premiums  Dec.  31,! 
end  of  the  year | 2,519,334  71| 


Premiums  earned  during  the! 
year  I I $2,542,364  29 


UNDERWRITING  profit  AND  T I 

LOSS  ITEMS.  ' I 


Gain  from  agents’  balances  previously 

charged  off  

Loss  from  agents’  balances  charged  off 

Loss  from  above  

Agents’  balances  and  hills 
receivable  not  admitted 

Dec.  31.  1910 $15,371  50 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  end  of  the  year...  13,607  00 


I 

I 

$1 . 964  31 1 
2,216  98! 


$252  671 
I 
I 


I 

I 

.1 

1,764  501 


Gain  from  above 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT-  Continued. 


Gain  from  underwriting  profit  and| 
loss  items I . 


Underwriting  income  earned  during) 
the  year |. 


LOSSES. 


Losses  paid  | .$1,495,400  57 

Deduct  unpaid  losses  Dec.  31  of  pre-| 

. vious  year | 247,761  5 


Balance  | $1,247,645  0 

i 

Add  unpaid  losses  Dec.  31,  end  of | 
the  year | 275,219  0 


Losses  incurred  during  the  year | 

' I 

I 

UNDERWRITING  EXPENSES.  | 

Underwriting  expenses  paid  duringj 

the  year  | $1,034,731  1 

Deduct  underwriting  expenses  unpaid| 

Dec.  31  of  previous  year I 50,000  0 


Balance 


Add  underwriting  expenses  unpaic 
Dec.  31,  end  of  the  year  


| $984,731  1 

I 

I 

I 50 , 000  0 


Underwriting  expenses  incurred  dur-| 
ing  the  year  I. 


Underwriting  losses  and  expenses. 


Loss  from  underwritin; 
year 


during  thel 

|. 


INVESTMENT  EXHIBIT.  | 

I 

Interest  and  Rents.  | 

I 

Interest,  dividends  and  rents  receivedl 

during  the  year  I 

Deduct  interest,  dividends  and  rentsl 
accrued  Dec.  31,  end  of  the  year.... I 

I- 


$198,438  6 
8,195  9 


Balance  I $190,242  7 


I 

Add  interest,  dividends  md  rents  ac-l 
erned  Dec.  31,  end  of  the  year 1 


6.671  2 


Total 


PROFIT  ON  INVESTMENTS. 


Gain  from  sale  of  ledger  assets  ....I  $886  0 

Gain  from  chance  in  difference  1 »e- 1 
honk  and  market  value  dur-l 
ing  the  year I 24.131  1 


Profit  on  investments  during  the  vearl. 

I 

Investment  income  earned  during  thel 
yen  r | . 


1,511  83 1 . 


$2,543,876  12 


I 

$1,522,864  03| . 

I 


1,034,731  13| 


2,557,595  16 


I $13,719  01 


$196,913  9‘ 


I 

25.017  201. 
1 


,|  $221,931  15 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


1 s 1 

LOSS  ON  INVESTMENTS.  | | 

Loss  from  sale  of  ledger  assets | 

1 

1 

$8,021  15 

1 

5,537  54 

1 

I 

INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  the| 
year  | 

I 

Investment  losses  and  expenses  dur-| 
ing  the  vear I .... 

13,558  69 

Gain  from  investments  during  the| 
year i i 

$208,372  46 

1 

1 

Loss  in 
Surplus. 

$120,000  00 

| 1 1 

MISCELLANEOUS  EXHIBIT.  | | Gain  in 

||  Surplus. 
Dividends  declared  to  stockholders! 

during  the  vear 1 1 

Increase  in  special  reserves j 

$10,691  53 

| 

Net  loss  from  above ! 1 

j $109,308  47 

Total  gains  and  losses  in  surplus| 

during  the  year | | 

J 

$208,372  46|  $123,027  51 

| 

Surplus  Dec.  31,  1910 j $1,432,654  88 

Surplus  Dec.  31,  1911 | 1,517,999  83 

j 

i 

Increase  in  surplus  during  the  vear..| 

85,344  95 

i 

Totals | | 

$208,372  46  $208,372  46 

1 1 



Per  cent  of  losses  incurred  to  premiums  earned,  59.9. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  40.7. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  .0281.. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  97.10. 
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WESTERN  INSURANCE  COMPANY, 

Pittsburgh,  Pennsylvania. 

Home  Office,  Rooms  1203-11,  31G  FOURTH  AVENUE. 

[Incorporated  March  20,  1849;  commenced  business  May  1,  1849;  admitted  1905.] 

President,  W.  H.  NIMIOK.  Vice-President  H.  S.  A.  STEWART. 

Secretary,  D.  DALLAS  HARE. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $300,000  00 

Amount  of  ledger- assets,  December  31  of  previous  .year $956,403  96 


INCOME. 

Fire. 

Gross  premiums  $838,922  31 

Deduct  gross  amount  paid  for  reinsurance,  fire,  108,053.95; 
return  premiums,  fire,  $158,283.46  2G6,937  41 


Total  premiums  (other  than  perpetual) $571,984  90 

Gross  interest  on  mortgage  loans $7,547  33 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$789.10  accrued  interest  on  bonds  acquired  during  the 
year  29,276  23 


Gross  interest  on  deposits  in  trust  companies  and  banks..  543  89 

Gross  rents  from  company’s  property 43  70 

Total  gross  interest  and  rents 37,411  15 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Bonds 90  00 

Total  income1  $609,486  05 

Total  footings  $1,565,890  01 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including 

$52,663.60  occurring  in  previous  years) 

Deduct  amount  received  for  salvage,  fire.  $1,789.60;  rein- 
surance, fire  $61,451.39;  discount,  fire,  $766.76. 


Fire. 

$355,473  00 
64,007  75 


Net  amount  paid  policyholders  for  losses $291,465  25 

Expenses  of  adjustment  and  settlement  of  losses 7 non  rv» 

Commissions  or  brokerage  161,241  90 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  3,813  97 

Salaries.  $9,595.83,  and  expenses,  $9,149.1.3,  of  special  and  gen- 
eral agents  ...  18,744  96 

Salaries,  fees,  and  a'l  other  charges  of  officers,  directors,  trustees 

and  home  office  employes  29.305  41 

Rents  6.619  '"5 

Advertising.  $1,408.65:  printing  and  stationery,  $4,511.09 5.919  74 

Postage,  telegrams,  telephone  and  express 3,730  23 

Furniture  and  fixtures  84  60 

Ma^s.  including  corrections  2.633  36 

Underwriters’  boards  and  tariff  associations 5,010  28 
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Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 


taxes  and  expenses  5,434  99 

Inspection  and  surveys 3,871  20 

Taxes  on  real  estate 2 03 

State  taxes  on  premiums  9, 103  31 

Insurance  department  licenses  and  fees 3,014  90 

All  other  licenses,  fees  and  taxes:  Miscellaneous 3,7(74  55 

Other  disbursements: 

Office  expenses  $59  80 

Expressage  771  95 

Miscellaneous  expenses  2,307  89 

Brokerage 'premiums  1,109  20 


4,2^8  84 

Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year)  24,000  00 

Gross  loss  on  sa’e  or  maturity  of  ledger  assets:  Bonds 18G  48 


Total  disbursements  $587,823  99 


Balance  $978,060  02 


LEDGER  ASSETS. 


Book  value  of  real  estate $2,032  42 

Mortgage  loans  on  real  estate*  first  liens 116,300  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   1,463  74 

Book  value  of  bonds,  $099,022.30,  and  stocks,  $8,530.00....  707,552  30 

Cash  in  company’s  ofiice,  $1,588.35;  deposits  in  trust 

companies  and  banks  on  interest,  $52,602.89 54,191  24 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 89,114  87 

Agents’  balances  representing'  business  written  prior  to 

October  1 1911  6,643  45 

Bills  receivable,  taken  for  fire  risks 268  00 

Other  ledger  assets: 

Western  Sprinkled  Risk  Association  deposit 500  00 


Total  ledger  assets 


$978,000  02 


NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages $1,770  61 

Interest  due,  $4,250.00  and  accrued,  $5,02,7.44  on  bonds....  9,277  44 

Total  11,048  05 

Market  value  of  real  estate  over  book  value 1,717  58 


Gross  assets  $990,831  65 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents  balances,  representing  business  written  prior  to 


October  1,  1911  $6,643  45 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

lire  risks  268  00 

Overdue  and  accrued  interest  on  bonds  in  default 4,041  67 

Book  value  of  ledger  assets  over  market  value: 

Bonds  13,157  05 

Stocks  1,230  00 


25,340  17 


Tot.al  admitted  assets 


$965,491  48 
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LIABILITIES 


Gross  losses  adjusted  and  unpaid  (due,  $17,922.12;  not  yet 

due,  $16,338.34)  $34,260  46 

Gross  claims  lor  losses  in  process  of  adjustment  or  in 

suspense  28,523  14 

Gross  claims  for  losses  resisted 10,004  12 


Total  $72,787  72 

Deduct  reinsurance  due  or  accrued 16,452  25 


Not  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running-  one  year  or  less 
irom  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $352,359.57;  unearned  premiums 

(fifty  per  cent)  $176,179  78 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  irom  date  of  policy,  $654,642.28;  unearned  premi- 
ums (pro  rata)  356,933  11 


Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   ? 

Estimated  amount  hereafter  payable  for  federal,  state'  and  other 
taxes  based  upon  business  of  the  yr>ar  of  this  statement.  . . . 
All  other  liabilities:  Brokerage  premiums  


$56,335  47 


533,112  89 

300  00 

4,700  00 
2,638  06 


Total  amount  of  all  liabilities  except  capital $597,086  42 

Capital  actually  paid  up  in  cash $300,000'  00 

Surplus  over  all  liabilities 68,405  06 


Surplus  as  regards  policyholders  368,405  06 

Total  liabilities  $965,491  48 


RISKS  AND  PREMIUMS. 


in  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 


Fire  risks. 

. . $100, 041,5 <3 
75,282,539 

Gross 
premiums 
thereon. 
$1,122,762  21 
. 838,922  31 

..  $175,324,112 

$1,961,684  52 

67,447,515 

794,513  02 

..  $107,876,597 

$1,167,171  50 

13,294,642 

160,169  65 

..  $94,581,955 

$1,007,001  85 

Net  amount  in  force 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS: 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiumi 
charged, 
less  re- 
insurance. 

Fraction  1 
unearned' 

A mount  of 
premium 
unearned. 

1911 

One  year  or  less  

$29,096,852 

88,706 

1,224,973 

12,945,158 

16,696,498 

19,319,889 

77,789 

14,416 

80,475 

283,328 

2,085,778 

2,332,459 

2,924,836 

3,548,986 

3,797,542 

64,200 

$352,359  57 
1,308,74 
9,217  70 
128,784  03 
162,615  69 
174,089'  97 

1-2 

$176,179  78 
327  18 

1910 

Two  vears  

1-4 

1911  

Twn  years  

3-4 

6,913  27 
21 ,464  00 
81,307  84 
145,074  97 
105  74 

1909  . 

Three  years  

1-6 

1910  . . 

Three  years  

1-2 

1911 

Three  years  

5-6 

1908 

Four  years  

845  91 

1-8 

1909' 

Four  years  

121  46 

3-8 

45  55 

1910 

Four  vears  

1,239  44 
3,592  54 
24,186  41 
27,207  95 
33,895  31 
41,817  81 
45,105  59 
613  74 

5-8 

774  65 

1911 

Four  years  

7-8 

3,143  47 
2,418  64 
8,162  38 
16,947  65 
29,272  47 
40,595  03 
380  27 

1907  

Five  years  

1-10 

1908 

Five  years  

3-10 

1909 

Five  years  

1-2 

1910 

Five  years  

7-10 

1911  . 

Five  years  

9EL0 

Over  five  years 

P.  R. 

Totals  

$94,581,955 

$1,007,001  85 

$533,112  89 

BUSINESS  IN  THE  STATE  OK  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written $641,181  00 

Less  $135,522.00  risks  cancelled  and  $2,666.00  reinsurance  in  companies 
authorized  in  Wisconsin  138,188  00 

Net  risks  written  $502,993  OO 

Gross  premiums  on  risks  written  ' $9,360  76 

Less,  $1,484-27  return  premiums;  and  $23.64  j)remiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 1,507  91 

Net  premiums  received  . $7,852  85 

Losses  paid  (deducting:  salvage) $2,072  06 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 72  80 

Net  losses  paid  $1,993  26 

Losses  incurred  $1,343  50 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 155  30 

Net  losses  incurred  $1,188  20 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXPENSES. 
Premiums. 


Total  premiums | $571,954  90| |. 

Add  unearned  premiums  Dec.  31  of i j I 

previous  year  | 506,348  21 1 |. 

I 1 I 

Total  |$1, 078, 333  11| |. 

Deduct  unearned  premiums  Dec.  31, | I | 

end  of  the  year | 533,112  89| |. 


Premiums  earned  during  the| 
year I 


UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS.  | 


.|  $545,220  22). 

I I 

I I 


Agents’  balances  and  bills 

receivable  not  admitted  | 

Dec.  31,  1910  $3,912  01 1 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year 6,911  45 1 


I 1 


Loss  from  above 


2,999  44 1 . 
1 


Underwriting  income  earned  duriug| 
the  year | | | $542,220  78 

LOSSES. 

I I I 

Losses  paid  j $291,465  25 1 j 

Deduct  unpaid  losses  Dec.  31  of  pre-|  | | 

vious  year  | 51,576  721  - I 

I 1 I 

Balance  I $239,888  53 1 | 

Add  unpaid  losses  Dec.  31,  end  of  tlie| 

year | 56,335  47 1 | 

I 1 I 

Losses  incurred  during  the  year | | $296,224  00| 


UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during! 

the  year j 

Deduct  underwriting  expenses  unpaid| 
Dec.  31  of  previous  year  | 

i- 

Balance  | 

Add  underwriting  expenses  unpaid) 
Dec.  31,  end  of  the  year | 

I- 

Underwriting  expenses  incurred  dur-| 
ing  the  year  |. 


I 

$268,969  13|. 


I 

5,000  00| 


-I 

$263,969  13 1 . 

I 

5 , 000  00| . 


268,969  13 


Underwriting  losses  and  expenses. .. .|. 
Loss  from  underwriting  during  the| 


year 


INVESTMENT  EXHIBIT.  | 

I I 

Interest  and  Rents. 

Interest,  dividends  and  rents  received! 
during  the  year , ...|  $37,411  15|, 


> <35,193  13 


$22,972  35 
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UNDERWRITING  A ND  I N VESTMENT  EX Hllil  T— Continued. 


Deduct  interest,  dividends  and  rent: 
accrued  Dec.  31,  end  of  the  year..., 


Balance  

Add  interest,  dividends  and  rents  ac- 
crued Dec.  31,  end  of  the  year 


Total 


LOSS  ON  INVESTMENTS. 


Loss  from  sale  of  ledger  assets 

Loss  from  change  in  difference  be- 
tween book  and  market  value  dur- 
ing the  year  

Loss  from  other  investments 


Loss  on  investments  during  the  year 

INVESTMENT  EXPENSES. 

investment  expenses  paid  during  the 
year  1 


Investment  losses  and  expenses  dur- 
ing the  year 


Gain  from  investments  during  the 
year  


MISCELLANEOUS  EXHIBIT. 

Dividends  declared  to  stockholders 
during  the  year 


Net  loss  from  above 


Total  gains  and  losses  in  surplus 

during  the  year  

Surplus  Dec.  31,  1910 

Surplus  Dec.  31,  1911 


Decrease  in  surplus  during  the  year 
'Totals  


I 

9,286  65| . . , 

$28,124  50 1 . . 

I 

11,048  05 1 . . 


$39,172  55 


I 

I 

$96  48 1 . 
I 
I 

,776  45 1 . 
,541  67 1 . 


$9,414  60 | 


2,093  93 1 - . . 


11,508  53 


$27,664  02 


l== 


1 

I Gain  in 
| Surplus. 

j 

1 v 


$27,664  02 


Loss  in 
Surplus. 


$24,000  00 


$24,000  00 


$87,713  39|, 


$46,972  35 


68,405  06| . 
1 


I 

19.308  33 1 


$46,972  35 1 $46,972  35 

I 


Per  cent  of  losses  incurred  to  premiums  earned,  54.33. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  49.33. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  5.35. 
Ter  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned.  103.32. 
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WESTERN  RESERVE  INSURANCE  COMPANY, 
Cleveland,  Ohio. 

Home  Office,  501  PARK  BUILDING. 

[Incorporated  March  14,  1906;  commenced  business  May  11,  1903;  admitted  June  11,  1907.] 

President,  MARS  E.  WAGAR.  Vice-President,  HENRY  W.  S'.  WOOD. 

Secretary,  J.  EDGAR  LYONS. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $250,000  OO 

Amount  of  ledger  assets,  December  31  of  previous  year $380,445  66 


INCOME. 

Eire. 

Gross  premiums  $149,172  53 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $5,379.90; 
return  premiums,  fire,  $48,665.65 54,045  61 


Total  premiums  (other  than  perpetual) 

Gross  interest  on  bonds  and  dividends  on  stocks $15,318  10 


Total  gross  interest  and  rents 

Prom  agents’  balances  previously  charged  off $5  51 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Bonds  2,800  00 


$95,126  92 
15,318  10 


2,805  51 


Total  income  $113,250  53 

Total  footings  $493,696  19 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$27,292.60  occurring  in  previous  years) $127,515  66 

Deduct  amount  received  for  salvage,  fire.  $2,662.23;  rein- 
surance, fire  $9,447.47;  discount,  fire,  $188.04 12,297  74 


Net  amount  paid  policyholders  for  losses  $115,217  92 

Expenses  of  adjustment  and  settlement  of  losses  1,275  73 

Commissions  or  brokerage ...  v 781  63 

Salaries,  $1,183.33,  and  expenses,  $1,437.44,  of  special  and  gen- 
eral agents  2,620  77 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes 12,025  00 

Rents  1,740'  00 

Advertising.  $446.11:  printing  and  stationery,  $599.78 1,045  89 

Postage,  telegrams,  telephone  and  express 1,255  42 

Legal  expenses  '. 194  36 

Maps,  including  corrections 685  37 

Underwriters’  boards  and  tariff  associations 935  73 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 
taxes  and  expenses  


53— Ins— I 


1,980  43 
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Inspections  and  surveys  

State  taxes  on  premiums  . . . 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes  : City  and  county  license  and 
taxes  


Other  disbursements: 
Executive  committee 
Traveling  expenses  . 
Auditing  expenses  . 
Incidental  expenses  . 

Signs  

Office  expenses  


$92  00 
292  85 
26  00 
859  55 
32  74 
1,241  07 


Decrease  in  liabilities  during  the  year  on  account  of  reinsurance 
treaties  : German  American  Insurance  Co 


1,536  21 
3,722  14 
1 , 399  05 

854  37 


2,544  21 
60,649  89 


Total  disbursements 


$210,464  12 


Balance 


$283,232  07 


LEDGER  ASSETS. 

Book  value  of  bonds,  $143,114.00,  and  stocks,  $100,770.77..  $243,884  77 


Deposits  in  trust  companies  and  banks  not  on  interest 5,245  69 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  7,714  65 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911  2,488  00 

Other  ledger  assets: 

New  York  special  commission  account 1,877  52 

The  Jokor  Insurance  Company 3 82 

Peoples  National  Insurance  Company 280  52 

.Springfield  Fire  and  Marine  Insurance  Co 65 

Firemans  Fhnd  Insurance  Co 1 30 

Dutchess  Investment  Company  932  15 

Germ  an- American  Ins  Co.,  of  N.  Y 6,534  25 

Franklin  C.  Hamlin  5 33 

Adjustment  account  13,262  12 

Agents’  adjustment  account 1,097  07 

Franklin  Ins.  Co 95  77 


Total  ledger  assets 


$283,232  07 


NON-LEDGER  ASSETS. 


Interest  due  and  accrued  on  bonds  1,397  46 

Market  value'  of  bonds  and  stocks  over  book  value 16,233  99 

Gross  assets  $300,863  52 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents  balances,  representing  business  written  prior  to 

October  1,  1911  $2,488  00 

Book  value  of  ledger  assets  over  market  value: 

Adjustment  account  13,262  12 

Agents’  adjustment  account 1,097  07 


16,847  19 

Total  admitted  assets  $284,016  33 


LIABILITIES 

Gross  claims  for  losses  in  process  of  adjustment  or  in 


suspense  $5,638  29 

Gross  claims  for  losses  resisted 3,075  00 


Total  $8,713  29 

Deduct  reinsurance  due  or  accrued ! 539  29 


Net  amount  of  unpaid  losses  and  claims 


$8,174  09 
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Uross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
irom  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $1,209.43;  unearned  premiums 

(fifty  per  cent)  $604  72 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  ail  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $442.73;  unearned  premiums 
(pro  rata)  224  57 


Total  unearned  promiums  as  comnuted  above.. 829  29 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 
. taxes  based  .upon  business  of  the  year  of  this  statement....  2,000  00 

Total  amount  of  all  liabilities  except  capital $11,003  29 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus  over  all  liabilities 23,013  04 

Surplus  as  regards  policyholders  273,013  04 

Total  liabilities  $284,010  33 


RISKS  AND  PR  EM  I CMS. 


In  force  on  the  31st  day  of  December,  1910, 
Written  or  renewed  during  the  year 


Total  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force 


Fire  risks. 
.$41,600,177  03 
. 9,895,705  27 

Gross 
premiums 
thereon. 
$486,884  26 
149,172  53 

.$51,4915,882  30 

$636,056  79 

. 32,431,219  77 

411,629  88 

.$19,054,662  53 

$224,426  91 

. 18,939,778  53 

222,774  75 

. $124,884  00 

$1,652  16 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charered. 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

1<y|  i 

One  year  or  less 

$74,215 

81.20943 

l« 

$804  72 

1411 

Two  years  

650 

4 20  3-4 

3 15 

1404 

Three  years  

13,997 

113  59 1 1-6 

18  93 

1410 

Three  years  

19,800 

201  05  1-2 

100  52 

1411 

Three  years  

14,522 

106  64 

' '5-6 

88  85 

i<rm 

Five  years  

1,000 

12  00  7-10 

8 40 

1911 

Five  years  

700 

5 25  9-10 

4 72 

Totals  

$124,884 

$1,652  lo| 

$829  29 
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BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $402,141  92 

.Less  $310,961.54  risks  cancelled  and  $24,775.00  reinsurance  in  companies  au- 
thorized in  Wisconsin  335,756  54 

Net  risks  written  $06,385  38 

Gross  premiums  on  risks  written $7,930  24 

Less,  $3,612.02  return  pr^mjijj^?;  and  $225.34  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin S,S37  86 

Net  premiums  received  $4,0S2  89 

Bosses  paid  (deducting  salvage)  $7,392  25 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 709  28 

Net  losses  paid $6,682  97 

Losses  incurred  $7,392  25 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 700  28 

Net  losses  incurred  $6,682  97 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


1 1 
1 

UNDERWRITING  EXHIBIT.  | 

1 

Premiums. 

1 

Total  premiums,  $05,126.92,  less  ,$60, - j 
649.89,  reclaimable  on  perpetual  in- i 
snranr*p  | $34,477  03 

| 

Add  unearned  premiums  Dec.  31  of 

previous  venr  [ 83,914  40 

1 

Total  | $118,39143 

Deduct  unearned  premiums  Dec.  31, j 

end  of  the  year  | 829  29 





1 

$117,562  14 

1 

1 

Premiums  earned  during  the| 

year  j 

i 

i 

UNDERWRITING  PROFIT  AND  | 
nOSS  ITEMS.  | 

1 

Gain  from  agents’  balances  previously* 

eharged  off  | $5  51 

1 

. 

j 

Loss  from  agents’  balances  charged  off!  14.359  19 

l 

j 

1 

Loss  from  above  1 $14,353  68 

Agents’  balances  and  Dills 

receivable  not  admitted  | 

Dec  31  1910  $696  50 1 

Agents’  balances  and  bills  | 

receivable  not  admitted 

Dee  31  end  of  the  year..  2,488  OOj 



1 

LOSS  from  fdmve  , | 1 ,791  50 



| 

16,145  18 

I 

Loss  from  underwriting  profit  and| 

loss  items .' 1 

Underwriting  income  earned  duringl 

the  year  1 

$101,416  96 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


LOSSES.  i 

Losses  paid  j 

Deduct  unpaid  losses  Dec.  31  of  pre-| 

vious  year | 

$115,217  92 1 

1 

30,989  76| 

l 

| 

$84,228  ie| 

8,174  00 

1 

| 

Add  unpaid  losses  Dec.  31,  end  of | 

1 

$92,402  16 

UNDERWRITING  EXPENSES.  ] 
Underwriting  expenses  paid  during] 

j; 

$34,596  31 
200  00 

Deduct  underwriting  expenses  unpaid 

| 

Balance  

34,396  31 1 
1 

126,798  47 

1 

| 

Loss  from  underwriting  during  the 
year  

INVESTMENT  EXHIBIT.  | 

Interest  and  Rents. 

Interest,  dividends  and  rents  received 

*•' 

! 

1 1 

1 

$15,318  10 
1,938  71 

I 

I 

$25,381  51 

Deduct  interest,  dividends  and  rents 
accrued  Dec.  31,  end  of  the  year.. 

Rnlnnce  

$13,379  39 
1,397  46 

Add  interest,  dividends  and  rents  ac 
crued  Dec.  31,  end  of  tne  year... 

Tnt.nl  

$14,776  85 
2,800  00 

1 

PROFIT  ON  INVESTMENTS.  | 

Gain  from  sole  of  ledger  assets | 

1 ■ 

! 

Investment  income  earned  during  the] 
year  | 

$17,576  85 
4,656  52 

LOSS  ON  INVESTMENTS. 

Loss  from  change  in  difference  be-j 
tween  book  and  market  value  dur-| 
ing  the  year  | 

INVESTMENT  EXPENSES. 

Gain  from  investments  during  the| 

ve.n  r 1 . . 

j $12,920  33 

{ Loss  in 
Surplus. 

MISCELLANEOUS  EXHIBIT. 

Gain  from _ other  sources:  Decreas 

in  state  tnves  accrued  

Gain  in 
Surplus. 

$2,000  00 

Net  gain  from  above ! 

I . 

$2,000  00 

Total  gains  and  losses  in  surplus! 

during  the  vear  1 

1 

1 

$14,920  33 1 $25,381  51 

! 

Surplus  Dec  31.  1910 

$33,474  2 
23,013  0 



Surplus  Dec.  31,  1911 

Decrease  in  surplus  during  the  yea 
Totals  

1 

10,461  18! 

j 

. $25,381  51 1 $25,381  51 

Per  rent  of  losses?  incurred  to  premiums  earned,  78.598. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  29.257. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  107.855. 
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WILLIAMSBURG 


CITY  FIRE  INSURANCE  COMPANY, 


New  York  City. 


Home  Office,  59  JOHN  STREET. 


[Incorporated  March,  1853;  commenced  business  March,  1853;  admitted  1872.] 
President,  FREDERICK  H.  WAY.  Secretary,  WYCKOFF  VAN  DERHOEF. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $250,000  00 

Amount  of  ledge]1  assets,  December  31  of  previous  year $3,021,951  94 


INCOME. 

Fire. 

Gross  premiums  $2,256,482  03 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $267,636.97; 
return  premiums,  fire,  $258,252.34  525,889  31 


Total  premiums  (other  than  perpetual) 


$1,730,592  72 


Gross  interest  on  mortgage  loans $12,916  93 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$2,259.07  accrued  interest  on  bonds  acquired  during  1911  86,411  21 

Gross  interest  on  deposits  in  trust  companies  and  banks..  8,134  79 
Gross  interest  from  all  other  sources: 

Notes  for  premiums  476  11 

Unadmitted  assets  159  60 

Gross  rents  from  company’s  property,  including  $1,500.00 
for  company’s  occupancy  of  its  own  buildings 4,720  00 


Total  gross  interest  and  rents  112.818  64 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Bonds 9,750  00 


Total  income  

Total  footings 


$1,853,161  36 
$4,875,113  30 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$178,438.62  occurring  in  previous  years) $1,166,943  97 

Deduct  amount  received  for  salvage,  fire,  $14,129.17;  rein- 
surance, lire,  $170,680.34 184,809  51 


Not  amount  paid  policvholders  for  losses  $982,3  34  46 

Expenses  of  adjustment  and  settlement  of  losses 19,280  89 

Commissions  or  brokerage  414.186  55 

Allowances  to  local  agencies  for  agency  expenses 32,351  53 

Salaries  $53,306.28,  and  expenses  $28,326.27,  of  special  and  gen- 
eral agents  81.632  55 

Sa’nries,  fees  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes 108,461  49 

Rents,  including  $1,599  00  for  company’s  occupancy  of  its  own 

buildings  25,700  00 

Advertising,  $11,325.00:  'printing  and  stationery,  $6,398.36.  ..  17,724  32 

Postage.  telegrams,  telephone  and  express...' 8,237  66 

Legal  expenses  151  70 

Furniture'  and  fixtures  2,043  73 

Maps,  including  corrections  6.443  99 
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Underwriters’  boards  and  tariff  associations 14,290  15 

Fire  department,  lire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  5,176  93 

Inspections  and  surveys  2,272  71 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 2,240  10 

'Paxes  on  real  estate  882  77 

State  taxes  on  premiums  30,785  86 

Insurance  department  licenses  and  fees 10,425  30 


All  other  licenses,  fees  and  taxes  : 

Federal  corporation  tax..., "$578  86 

City  and  county  taxes 996  3-3 


1,575  19 

Other  disbursements  : Collections  on  premium  notes 187  76 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 50,000  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  : 

Rea1  estate  15,000  00 


Total  disbursements  $1,831,385  64 


Balance  $3,043,727  66 


LEDGER  ASSET.'. 


Book  value  of  real  estate $75,000  00 

Mortgage  loans  on  real  estate,  first  liens 302,900  00 

Book  value  of  bonds,  $870,540.15,  and  stocks,  $1,- 

192,665.04  2,063,205  19 

Cash  in  company’s  office,  $1,891.26;  deposits  in  trust  com- 
panies and  banks  on  interest,  $286,420.92 288,312  18 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  292,392  12 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911  2,543  41 

Bills  receivable  taken  for  fire  risks 19,374  76 


Total  ledger  assets  $3,043 


727  66 


NON  LEDG ER  ASSETS. 


Interest  due,  $652.50  and  accrued,  $1,855.89  on  mortgages  $2,508  39 

Interest  due,  $3,113.75  and  accrued,  $9,324.02  on  bonds 12,437  77 

Interest  due  on  other  assets:  Interest  on  balances 1,588  35 


Total  

Other  non-ledger  assets  : Due  by  other  companies  for  reinsurance 
on  losses  paid  


16.534  51 
5.178  42 


Gross  assets 


$3,065,440  59 


. DEDUCT  ASSETS  NOT  ADMITTED. 


Agents  balances,  representing  business  written  prior  to 


October  1,  1911  $2,543  41 

Book  value  of  ledger  assets  over  market  value 206,240  19 

208,783  60 

Total  admitted  assets  $2,856,656  99 
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LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (not  yet  due) $7,043  05 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $19,045.80  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received  on 

that  date  145,573  32 

Gross  claims  for  losses  resisted 12,464  11 


Total  $165,081  48 

Deduct  reinsuarnce  due  or  accrued 21,743  29 


Net  amount  of  unpaid  losses  and  claims $143,337  19 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $962,374.52  unearned  premiums  (fifty 

per  cent)  $481,187  26 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  ail  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $2,391,231.76;  unearned  premi- 
ums (pro  rata) 1,287,026  63 


Total  unearned  premiums  as  computed  above 1,768,213  89 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   2 , 029  15 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  the  business  of  the  year  of  this  statement..  20,578  26 

Return  premiums  $1,222.70;  reinsurance  premium  $7,974.17....  9,196  87 


Total  amount  of  all  liabilities  except  capital $1,943,355  36 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus  over  all  liabilities 663,301  63 

Surplus  as  regards  policyholders 913,301  63 

Total  liabilities  $2,856,656  99 


RISKS  AND  PREMIUMS. 


Gross 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Excess  of  original  premiums  over  amount  received 
reinsurance  

Fire  risks. 
....  $335,519,378 
....  224,418,392 

for 

premiums 
thereon 
$3,523,365  90 
2,256,482  03 

8,1G4  85 

Total  

$5,788,012  78 

Deduct  those  expired  and  marked  off  as  terminated 

....  199,996,256 

2,081,370  48 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

$359,941,514 

$3,706,642  30 
353,036  02 

Net  amount  in  force 

$327,963,825 

$3,353,606  28 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Yaer 

written. 


Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

One  year  or  less  

$81,999,484 

$962,374  52 

1-2 

Two  years  

584,333 

5,119  16 

1-4 

Two  years  

625,841 

5,072  44 

3-4 

Three  years  

49,760,386 

438,263  00 

1-6 

Three  years  

56,261,662 

496,754  85 

1-2 

Three  years  

62,086,974 

526,743  59 

5-6 

Four  years  

41,421 

4,850  97 

1-8 

Four  years  

542,120 

4,648  04 

3-8 

Four  years  

284,685 

2,984  09 

5-8 

Four  years  

227,055 

1,945  25 

7-8 

Five  years  

10,043,548 

120,499  70 

1-10 

Five  years  

11,890,882 

140,495  98 

3-10 

Five  years  

15,607,184 

184,643  20 

1-2 

Five  years  

18,048,357 

220,794  90 

| 7-10 

Five  years  

19,959,893 

238,416  59 

9-10 

Totas  

$327,963,825 

$3,353,606  28 

1 

1 

Amount  of 
premium 


1911 

1910 

1911. 

1909 

1910 

1911 

1908 

1909 

1910 

1911 

1907 

1908 

1909 

1910 

1911 


$481,187  26 
1,279  79 
3,804  33 
73,043  83 
248,377 
438,952 
606 
1,743 
1,865 
1,702 
12,049 
42,148 
92,321  60 
154,556  43 
214,574  93 


$1,768,213 


BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  TIIE  YEAR. 


Fire. 

Gross  risks  written  $6,914,631  00 

Less  $1,779,776.00  risks  cancelled,  and  $91,346.00  reinsurance  in  companies 

authorized  in  Wisconsin 1,871,122  CO 

Net  risks  written  $5,043,509  00 

Gross  premiums  on  risks  written  $77,938  59 

Less  $8,143.11  return  premiums;  and  $918.21  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 9,061  32 

Net  premiums  received  $68,877  27 

Losses  paid  (deducting  salvage)  $39,638  50 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 631  26 

Net  losses  paid  $39,007  24 

Losses  incurred  $42,311  47 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 756  26 

Net  losses  incurred  $41,555  21 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 

I 

Premiums. 

Total  premiums  \ $1,730,592  72 

Add  unpaid  return  and  reinsurance) 

premiums  Dec.  31,  1910 | 12,571  06 


Total  | $1,743,163  78) 

Deduct  unpaid  return  and  reinsur-|  | 

ance  premiums  Dec.  31,  1911 ) 9,196  S7| 

I— 

Balance  | $1,733,966  91] 

Add  unearned  premiums  Dec.  31,  1910]  1.710,604  10| 


Total  ] $3,444,571  01] | 

Deduct  unearned  premiums  Dec.  31, | 

1911 | 1,768,213  89] | 


Premiums  earned  during  1911.. | | $1,676,357  12 1 

Agents’  balances  and  bills 

receivable  not  admitted  I 

Dec.  31.  1910 $981  42| | 

Agents’  balances  and  bills 

receivable  not  admitted  | | 

Dec.  31,  1911 2,543  411 1 1 


Loss  from  above 


Vnderwriting  income  earned  during| 
1911  |. 


1,561  99| . 
1 


] $1,674,795  13 


LOSSES.  | 

I 

Losses  paid  | 

Deduct  salvage  and  reinsurance  re-| 
coverable  Dec.  31,  1911 1 

Balance  i 

Add  salvage  and  reinsurance  recov- 
erable Dec.  31,  1910 

Total  

Deduct  unpaid  losses  Dec.  31,  1910... j 

Balance  

Add  unpaid  losses  Dec.  31.  1911 1 


I 

$982 , 134  46| . 

I 

5,178  421. 


1 $976,956 

041 

l 

| 

5,158 

j 

78| 

j 

| $982 , 114 

82| 

! 180,412 

| 

65' 

1 

I $801,702 

17| 

1 143.337 

i 

19' 

l 

Losses  incurred  during  1911 1. 

I 

I 

UNDERWRITING  EXPENSES.  ! 

I 

Underwriting  expenses  paid  duringl 

1911  1 

Deduct  underwriting  expenses  unpaid! 
Dec.  31.  1910 I 

I- 

Balance  I 

Add  underwriting  expenses  unpaid! 

Dec.  31,  1911 ] 

I- 

Underwriting  expenses  incurred  dur-l 
ing  1911. I. 


I 

I 

I 

$778,079  581. 

! 

23.315  391. 

1 

$754,764  19'. 

I 

22,607  411. 


$945,039  36!. 


.371  60! 


Underwriting  losses  and-expenses I I ! 1,722,410  96 

I i ! * 

. 1 I $47,615  83 


Loss  from  underwriting  during  1911..  I 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividends  and  rents  received 

during  the  year 

Deduct  interest,  dividends  and  rents 
accrued  Dec.  31,  1910 


Balance  

Add  interest,  dividends  and  rents  ac 
erued  Dec.  31,  1911 


Total 


PROFIT  ON  INVESTMENTS. 

Gain  from  sale  of  ledger  assets 

Investment  income  earned  during  1911 

LOSS  ON  INVESTMENTS. 

Loss  from  decrease  in  book  value  of 

ledger  assets  

Loss  from  change  in  difference  be- 
tween book  and  market  value  dur- 
ing the  year  


Loss  on  investments  during  1911. 


INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  the 
year  


Investment  losses  and  expenses  dur- 
ing 1911 


Gain  from  investments  during  1911. 


MISCELLANEOUS  EXHIBIT. 


Dividends  declared  to  stockholders 
during  the  year 


Net  loss  from  above. 


Total  gains  and  losses  in  surplus 

during  1911  

Surplus  Dec.  31,  19i0 

Surplus  Dec.  31,  1910 


Decrease  in  surplus  during  1911 
Totals  


$112, SIS  61| . 

17,736  01!. 

1 

$95,082  63 1 . 

' I 

16,534  51| . 
1 


$111,617  11! 

I 

I 

I 


9,750  00! 


1 $121,36714 


$15,000  00 
6 , <826  25 


$667,548  17 
663.301  63 


$21,826  25 


6,171  60 


Gain  in 
Surplus. 


$93,369  29 


4.246  54 


$97,615  83 


27,997  S5 


$93,369  29 


Loss  in 
Surplus. 

$50,000  00 


$50,000  00 


$97,615  83 


$97,615  83 


Per  cent  of  losses  incurred  to  premiums  earned,  .5637. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  .4637. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned.  .0553. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  100.24. 


/ 

Mutual  Fire  Companies  of 
Other  States 
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CENTRAL  MANUFACTURERS  MUTUAL  INS.  CO. 


CENTRAL  MANUFACTURERS  MUTUAL  INSURANCE 

COMPANY, 

Van  Wert,  Ohio. 

Home  Office,  122-124  WEST  MAIN. 

[Incorporated  April  7,  1876;  commenced  business  October  2,  1876;  admitted  July  1,  1894.] 

President,  H.  V.  OLNEY.  Vice-President,  J.  P.  REED. 

Secretary,  C.  A.  L.  PURMORT. 


BALANCE  SHEET. 

Amount  of  ledger  assets.  December  31  of  previous  year 


$505,833  85 


INCOME. 


Gross  premiums  

Deduct  gross  amount  paid  for  return  premiums,  fire. 


Eire. 

$4-2,550  87 
76,985  56 


Total  premiums  than  perpetual) $375,565  31 

Gross  interest  on  mortgage  loans $5,126  84 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$219.58  accrued  interest  on  bonds  acquired  during  the 

year  12,054  42 

Gross  rents  from  company’s  property,  including  $1,200.00 
for  company’s  occupancy  of  its  own  buildings 3,116  00 


Total  gross  interest  and  rents 


20,297  26 


Total  income 


$395,862  57 


Total  footings 


$901,696  42 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 


$19,110.75  occurring  in  previous  years) $202,542  84 

Deduct  amount  received  for  salvage,  fire,  $973.04;  discount, 
fire,  $681.18  1,654  22 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage  ! 

Salaries,  $2,180.00,  and  expenses,  $3,688.12,  of  special  and  gen- 
eral agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  offices  employes  

Rents  

Advertising.  $427.96;  printing  and  stationery,  $1,941.29.... 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  . 

Underwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  . 

Inspections  and  surveys  * * 

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes:  Van  Wert  county  on  personal 

property  


$200,888  62 
2,281  25 
41,481  71 


5.868  12 

18.906  50 
1 . 200  00 
2,369  25 
1,393  71 
335  27 
37  25 
231  50 
132  55 


349  34 
12,219  09 
571  46 
4 . 024  34 
979  72 

730  57 


CENTRAL  MANUFACTURERS  MUTUAL  INS.  CO. 


847 


Other  disbursements: 

Fuel  $275  86 

Supplies  256  50 

Janitor  1 572  00 

Premium  on  bonds  680  85 

General  expenses  2,353  60 


4,138  81 

Paid  stockholders  for  interest  or  dividends  (amount  declared 


during  the  year)  61,999  19 

Total  disbursements  $360,138  25 

Balance  $541,558  17 


LEDGER  ASSETS. 


Book  value  of  real  estate $40,000  00 

Mortgage  loans  on  real  estate,  first  liens 72,875  00 

Book  value  of  bonds  342,200  00 

Gash  in  .company’s  office,  $3,531.47;  deposits  in  trust  com- 
panies and  banks  not  on  interest,  $36,821.36  40,352  83 

Agents’  balances  representing  business  written  subsequent 
to  October  1,  1911  .46,030  34 


Total  ledger  assets  $541,558  17 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages  $1,386  82 

Interest  accrued  on  bonds  3,305  72 


Total  

Market  value  of  bonds  and  stocks  over  book  value, 


4.692  54 
2,438  00 


Total  admitted  assets 


$548,688  71 


LIABILITIES. 


Gross  claims  for  losses  in  process  of  adjustment  or  in 


suspense  $17,196  60 

Gross  claims  for  losses  resisted 2,500  00 

</.  

Total  


Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $357,983.10;  unearned  premiums  (fifty 

per  cent)  $178,991  55 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $10,010.57;  unearned  premi- 
ums (pro  rata)  7.799  72 


Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   

Estimated  amount  hereafter  payable  for  federal,  state  and  other 
taxes  based  upon  business  of  the’  year  of  this  statement.  . . . 
Commissions,  brokerage  and  other  charges  due  or  to  become  due 
to  agents  and  brokers  


$19,696  60 


186,791  27 
200  00 
4,800  00 
2,480  50 


Total  amount  of  all  liabilities  except  capital $213,968  37 

Surplus  over  all  liabilities  334,720  34 

Total  liabilities  $548,688  71 
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RISKS  AND  PREMIUMS. 


Fire  risks. 


In  force  on  the  31st  day  of  December,  1910 $24,100  078 

Written  or  renewed  during  the  year 31,136,909 


Gross 
premiums 
thereon. 
$331,887  01 
452,550  87 


Total  $55,242,987  $784,437  88 

Deduct  those  expired  and  marked  off  as  terminated 30,143,401  416,444  21 

In  force  at  the  end  of  the  year $25,099,586  $367,993  67 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned! 

Amount  of 
premium 
unearned. 

1911 

One  year  or  less 

$24,513,173 

22,600 

6,000 

391,363 

2,000 

54,800 

9,400 

100,250 

$357,983  10 
340  07 
173  45 
7,047  68 
42  30 
744  63 
114  00 
1,548  44 

1-2 

3-4 

1-2 

5-6 

7-8 

1-10 

7-10 

9-10 

$178,991  55 
255  05 
88  73 
5,873  05 
37  01 
74  46 
79  80 
1,393  61 

1911 

Two  years  

1910 

Three  years  

1911 

Three  years  

1911 

Four  years  

1907 

Five  vears  

1910 

Five  years  

1911 

Five  years  

Totals  

$25,099,586 

$367,993  67 

$186,791  27 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $1,295,323  00 

Less  risks  cancelled 264,425  00 

Net  risks  written  $1,030,900  00 

Gross  premiums  on  risks  written  $18,418  38 

Less  return  premiums 2,721  52 

Net  premiums  received  $15,696  86 

$12,411  72 

$12,499  18 


Losses  paid  (deducting  salvage) 
Losses  incurred  
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT.  | 

' I 

Premiums. 

I 

Total  premiums  I $375,565  31 

Add  unearned  premiums  Dec.  31  of | 
previous  year  I 165,407  56|. 

I- 

Total  I 

Deduct  unearned  premiums  Dec.  31,  | 
end  of  the  year  I 

I- 

Premiums  earned  during  the| 
year  | . 


$540,972  87 1 

I 

186,791  27 1 


LOSSES.  I 

I 

Losses  paid  | 

Deduct  unpaid  losses  Dec.  31  of  pre-| 
vious  year  | 

I- 

Balance  I 

Add  unpaid  losses  Dec.  31,  end  of  the| 
year  | 

I- 


I 

I 

$200,888  62 1 , 

J 

-I 


$354,181  60 


23.912  68 1 


$176,975  94 1 . 

I 

19,696  601 

-I 


mosses  incurred  during  the  year | | $196,672  54 


I 

UNDERWRITING  EXPENSES.  | 

I 

Underwriting  expenses  paid  duringl 

the  year  I 

Deduct  underwriting  expenses  unpaid| 

Dec.  31  of  previous  year j 

I- 

Balance  | 

Add  underwriting  expenses  unpaid! 
Dec.  31,  end  of  the  year  I 

I- 

Underwriting  expenses  incurred  dur-| 
ing  the  year I. 


$94,709  781. 

I 

7,015  39!. 

. 1 

$87,694  39| , 

I 

7.480  501. 


I 

| 

95,174  891 


Underwriting  losses  and  expenses. 


291,847  43 


Gain  from  underwriting  during  the| 
year  |. 


$62,334  17 


INVESTMENT  EXHIBIT. 
Interest  and  Rents. 


Interest,  dividends  and  rents  received! 

during  the  year  ! $20,297  261 

Deduct  interest,  dividends  and  rents! 
accrued  Dec.  31,  end  of  the  year.  J 4.799  79> 


Balance  I $15,497  471... 

Add  interest,  dividends  and  rents  ac-! 
crued  Dec.  31,  end  of  the  year I 4.692  541... 


Total  I I 

I ! 

LOSS  ON  INVESTMENTS.  ! 

I I 

Loss  from  change  in  difference  be-l 
tween  book  and  market  value  dur-l 


ing  the  year I $518  001 

Premium  on  bonds  purchased I 680  851 


Loss  on  investments  during  the  year| j 

54— Ins— I 


l 

I 

l 


| $20,190  01 

! 


$1,198  851 


CENTRAL  MANUFACTURERS  MUTUAL  INS.  CO. 


850 


UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  the 
year  

Investment  losses  and  expenses  dur- 
ing the  year 

Gain  from  investments  during  the 
year 


MISCELLANEOUS  EXHIBIT. 

Dividends  declared  to  policyholders 
during  the  year 

Net  loss  from  above. 

Total  gains  and  losses  in  surplus 
during  the  year 
Surplus  Dec.  31,  1910 
Surplus  Dec.  31,  1911 

Increase  in  surplus  during  the  year. 

Totals  


Per  cent  of  losses  incurred  to  premiums  earned,  55. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  24. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  .092. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  95. 
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FARMERS  FIRE  INSURANCE  COMPANY, 

York,  Pennsylvania. 

Home  Office,  53  and  55  EAST  MARKET  STREET. 

[[Incorporated  April  6,  1853;  commenced  business  May  16,  1853;  admitted  Aug.  9,  1886.] 

President,  W.  H.  MILLER.  Vice-President,  D.  H.  DETWILER. 

Secretary,  A.  S.  McCONKEY. 


BALANCE  SHEET. 

Amount  of  ledger  assets  December  31  of  previous  year..  $1,011,893  32 


Increase  of  paid  up  capital  during  the  year 500  00 

Extended  at  $1,012,493  32 


INCOME. 

Fire. 

Gross  premiums  $629, €83  88 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $21,568.98; 
return  premiums,  fire,  $76,921.53  98,490  51 


Total  premiums  (other  than  perpetual) 


Gross  interest  on  mortgage  and  judgment  loans $11,444  97 

Gross  interest  on  collateral  loans 4,271  34 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$507.71  accrued  interest  on  bonds  acquired  during  the 

years  19,343  11 

Gross  interest  on  deposits  in  trust  companies  and  banks  2,156  30 

Gross  interest  from  all  other  sources;  Unlisted  assets 109  00 

Gross  rents  from  company’s  property,  including  $1,800.00 
for  company’s  occupancy  of  its  own  buildings 2,210  GO 


$531,493  37 


Total  gross  interest  and  rents  39,534  72 

From  other  sources:  Unlisted  assets,  principal  on  note 423  40 

Gross  profit  on  sale  or  maturity  of  ledger  assets: 

Bonds  $341  04 

Stocks  39,738  25 


40,079  29 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  : 

Stocks  200  00 


Total  income  $611,730  78 


Total  footings  $1,624,224  10 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$53,561.74  occurring  in  previous  years) $352,912  72 

Deduct  amount  received  for  salvage,  fire,  $1,967.07;  rein- 
surance, fire,  $16,820.20;  discount,  fire,  $834.71 19,622  68 


Net  amount  paid  policyholders  for  losses 


$333,290  04 
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Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage  ’ ’ 

Allowances  to  loeal  agencies  for  miscellaneous  agency  expenses..' 
Salaries,  $12,150.00,  and  expenses,  $9,919.73,  of  special  and  gen- 
eral agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes  

Rents  for  company’s  occupancy  of  its  own  buildimrs 

Advertising.  $384.00;  printing  and  stationery,  $2,925.68...*.*.!! 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections 

Underwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  

Repairs  and  expense's  (other  than  taxes)  on  real  estate 

Taxes  on  r^al  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 


All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax $108  £0 

State  tax  on  mortgages  and  judgments 1,505  83 

Legal  advertising  396  74 


Other  disbursements: 

Commissions  on  securities  purchased  and  sold $77  50 

Treasurer’s  bond,  $100.00;  subscription  newspapers  and 

journals,  $121.12  221  12 

Donation  to  fire  department,  $156.25;  election  ex- 
penses, $30.00  186  25 

Light,  heat,  street  sweeper,  ice,  rent  of  adding  machines 

and  clock  176  54 

Freight  and  hauling,  $33.92';  Dun  & Co.  reports,  $37.50. . 71  42 

Office  supplies,  $54.11;  entertaining  agents,  $32.93  87  04 


Deposit  premiums  returned  

Gross  decrease',  by  adjustment,  in  book  value  of  ledger  assets : 
Bonds  


5,371  88' 
125,301  20 
3,792  85 

22,069  78 

29,919  00 
1,800  00 
3,309  68 
1,209  72 
3,499  58 
618  06 
1,128  20 
6,984  24 

5,614  78 
7,356  58 
687  76 
fisa.  o*», 
5,517  93 
2,397  40 


2,009  66 


819  87 
• 101  25 

2,552  90 


Total  disbursements 


$566,036  44 


Ba'ance' 


$1,058,187  66 


LEDGER  ASSETS. 


Book  value  of  real  estate $41,462  92 

Mortgage  loans  on  real  estate,  first  liens 246,574  68 

Book  value  of  bonds,  $169,993.15,  and  stocks,  $292,539.72..  462,532  87 

Cash  in  company’s  office,  $10,878.50;  deposits  in  trust 

companies  and  banks  on  interest,  $170,169.40 181,047  90 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  63,703  37 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911  3,020  92 


Total  ledger  assets  . . ._ $1,058,187  66 


NON-LEDGER  ASSISTS. 


Interest  due,  $3,068.50  and  accrued,  $4,925.08  on  mort- 
gages   $7,993  58 

Interest  accrued  on  bonds 2,482  90 

Interest  due,  $?2.00  and  accrued,  $t63.62  on  collateral 

loans  1,035  62 

Interest  on  other  assets: 

Guardian  Trust  Co.  on  certified  deposit,  $420.00;  West- 
ern National  Bank,  on  certificate  of  deposit,  $200.00..  620  00 


Total  

Market  value  of  bonds  and  stocks  over  book  value 


12,132  10 
53,635  15 


$1,123,1 


Gross  assets 


954  SO 
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DEDUCT  ASSETS  NOT  ADMITTED. 
.Agents  balances,  representing  business  written  prior  to 


October  1,  1911  $3,020  92 

Book  value  of  ledger  assets  over  market  value:  800  00 


Total  admitted  assets 


3,820  92 
$1,120,133  97 


LIABILITIES. 


<!ross  losses  adjusted  and  unpaid  (not  yet  due) $23,804  41 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $918.00;  reserve  for  losses  incurred  prior 
to  Decembr  31,  of  which  no  notice  had  been  received 

on  that  date  30,386  00 

•Gross  claims  for  losses  resisted  10,000  00 


Total  $64,190  41 

Deduct  reinsurance  due  or  accrued 4,628  11 


Net  amount  of  unpaid  losses  and  claims 

•Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $323,985.30;  unearned  premiums 

(fifty  per  cent)  $161,992  65 

•Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $666,789.12;  unearned  premiums 
(pro  rata)  338,741  85 


$59,562  30 


Total  unearne’d  premiums  as  computed  above 500,734  50 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance 

policies  2,846  09 

Estimated  amount  hereafter  payale  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 4,000  00 


Total  amount  of  all  liabilities  except  capital $567,142  89 

Surplus  over  all  liaiblitie’s  552,991  08 


Total  liabilities 


$1,120,133  97 


RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Total  

Deduct  those  expired  and  marked  off  as  terminated, 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured  

Net  amount  in  force  


Gross 
premiums 
Fire  risks.  thereon. 


$99,052,899 

$1,006,920 

24 

55,236,746 

629,983 

88 

$145,289,645 

$1,636,904 

12 

54,205,874 

625,459 

87 

$91,023,771 

$1,011,444 

25 

2,221,830 

20,669 

83 

. $88,801,941 

$990,774 

42 

Perpetual  risks  not  included  above,  $102,300.  Deposit  premiums  on  same,  $2,995.79. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


1911. 

1910. 

1911. 

1909. 

1910. 

1911. 

1908. 

1909. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911. 


Term. 

Amount 

covered. 

Gross 

premiums 

charged. 

less  re- 
insurance. 

C 3 

i s 

£ 3 

Amount  of 
premium 
unearned. 

One  year  or  less 

$25,. 583, 101 

$323,985  30 

1-2 

$161,992  65- 

Two  years  

237,913 

2,074  71 

1-4 

518  68 

TWo  years  

429,891 

5,206  96 

3-4 

3,905  22 

Three  years  

16,147,176 

163,797  34 

3-6 

27,299  56 

Three  years  

16,594,012 

166,817  54 

1-2 

83,403  77 

Three  years  

17,223,833 

175,415  13 

5-6 

146,179  28 

Four  years  

157,356 

1,348  81 

1-8 

168  61 

Four  years  

146,191 

568  67 

3-8 

213  25 

Four  years  

81,130 

697  66 

5-8 

436  04 

Four  years  

120,950 

1,103  76 

7-8 

968  42 

Five  years  

2,635,663 

31,320  61 

1-10 

3,132  03 

Five  years  

2,617,393 

31,742  93 

3-10 

9,522  88 

Five  years  

1,815,821 

24,639  03 

1-2 

12,319  52 

Five  years  

2,104,881 

25,890  60 

7-10 

18,123  42 

Five  years  

2,906,630 

36,162  37 

9-10 

32,546  14 

Totals  

$88,801,941 

$990,774  42 

$500,734  50 

Perpetual  risks  

102,300 

2,995  79 

2,846  09 

Grand  totals  

$88,904,241 

$993,770  21 

$503,580  59’ 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  rsks  written  $1,364,439  00* 

Less  $93,600.00  risks  cancelled,  and  $19,383.00  reinsurance  in  companies  au- 
thorized in  Wisconsin  112,983  00 

Net  risks  written  $1,251,456  00 

Gross  premiums  on  risks  written $17,402  96 

Less,  $1,457.19  return  premiums;  and  $217.87  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin  .' 1,675  00 

Net  premiums  received  $15,727  92 

Losses  paid  (deducting  salvage)  $8,062  42 

Losses  incurred  $8,486  14 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


Total  premiums  

Add  unearned  premiums  Dec.  31  o 
previous  year,  $2,9^2.19,  reclaimabl 
on  perpetual  insurance 


Total  

Deduct  unearned  premiums  Dec.  31 
end  of  the  year,  and  $2,846.09  re 
claimable  on  perpetual  insurance.. 

Premiums  earned  during  th 
year  


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS.  . 


Gain  from  underwriting  income 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910 $2,095  3 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year 3,020  9 


Loss  from  above 


ajOSs  from  underwriting  profit  an 
loss  items  


Underwriting  income  earned  durin 
the  year  


LOSSES. 


Losses  paid  

Deduct  unpaid  losses  Dec.  31  of  pre 
vious  year  


Balance  

Add  unpaid  losses  Dec.  31,  end  of  th 
year  


Losses  incurred  during  the  year. 


UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  durin 

the  year  

Deduct  underwriting  expenses  unpau 
Dec.  31  of  previous  year 


Balance  

Add  underwriting  expenses  unpai( 
Dec.  31,  end  of  the  year 


Underwriting  expenses  incurred  dui 
ing  the  year 


Underwriting  losses  and  expenses. 


Loss  from  underwriting  during  th 
year 


$531,392  12 
498,695  15 


$1,030,087  27 
503,580  59 


$423  40 


925  6‘ 


$333,290  04 
57,580  09 


$275,709  95 
59,562  30 


$226,134  11 
4,060  77 


$222,073  34 
4,000  00 


$526,506  68 1 , 

I 

I 


502  22 1 . 


$526,004  46 


$335,272  251. 

I 


226,073  34 


561,345 


$35,341  13 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


1 1 

1 1 

INVESTMENT  EXHIBIT.  | | 

1 1 

Interest  and  Rents. 

1 

Interest,  dividends  and  rents  received! 
during  the  vear  | $39,534  72 

1 

1 

Deduct  interest,  dividends  and  rents! 
accrued  Dec.  31,  end  of  the  year..!  10,921  55 

Balance  J $28,613  17 

Add  interest,  dividends  and  rents  ac-| 

crued  Dec.  31,  end  of  the  year..  ..|  12,132  10 

1 — 

Total  | 

$40,745  27 

1 

1 1 

1 

40,277  29 

| 

1 

PROFIT  ON  INVESTMENTS.  | 

1 

Gain  from  sale  of  ledger  assets  1 $40,079  29 

Gain  from  increase  in  book  value  of| 

ledger  assets  I 200  00 

1 

Profit  on  investments  during  the  year] 

I 

Investment  income  earned  during  the] 

ypn  r | 



1 

1 

1 

1 

1 

$81,024  56 

1 

LOSS  ON  INVESTMENTS.  | 

1 

Loss  from  decrease  in  book  value  of[ 

ledger  assets  | 

Loss  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 

ing  the  year  I 

Loss  from  other  investments:  Assetsl 

not  admitted  .-| 

I- 

Loss  on  investments  during  the  year! 

I 

INVESTMENT  EXPENSES.  I 

I 

Investment  expenses  paid  during  the! 
year  I 


Investment  losses  and  expenses  dur-j 
ing  the  year  | 

Gain  from  investments  during  the! 


year 


MISCELLANEOUS  EXHIBIT. 


Total  gains  and  losses  in  surplus! 

during  fhe  year  !. 

Surplus  Dec.  81  1910 ! 

Surplus  Dec.  31.  1911 1 

I- 

Increase  in  surplus  during  the  vearl 

I 

Totals  I. 

I 


$2,552  90 


9,004  85 


800  001 

| $12,357  79! 


I 

3.958  141 


16,315  89 


$64,708  67 


Gain  in 
! Surplus.  I 
I 1 

I ! 

) $64,708  67 1 

$52.3.623  541 1 

552,991  08! ! 


I 


$64,708  67! 

! 


Loss  in 
Surplus. 

$35,341  13 


29.367  54 
$64,708  67 


Per  cent  of  losses  incurred  to  premiums  earned,  63.6. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  42.9. 

Per  cent  of.  investment-  expenses  incurred  to  interest  and  rents  earned.  9.7. 
Per  cent  of  total  losses  and  expenses  inqurred  and  dividends  declared  to 
total  income  earned,  95. 
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FITCHBURG5  MUTUAL  FIRE  INSURANCE  COMPANY, 
Fitchburg,  Massachusetts. 

Home  Office,  372  MAIN  STREET. 

[Incorporated  March  23,  1847;  commenced  business  September,  1,  1847;  admitted 

February  1,  1911.] 

i 

President,  LINCOLN  R.  WELCH.  Vice-President,  FREDERICK  F.  WOODWARD. 

Secretary,  CHESTER  A.  CLEGG. 


BALANCE  SHEET 

Amount  of  ledger  assets  December  31  of  previous  year....  $238,655  53 


Decrease  of  paid-up  capital  during  the  year 4,623  32 

Extended  at  $234,032  21 


INCOME. 

Fire. 

Gross  premiums  $165,375  37 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $5,983,397 
return  premiums,  Are,  $8,280.89 14,264  28 


Total  premiums  (other  than  perpetual) $151,111  09 

Gross  interest  on  mortgage  loans $558  27 

Gross  interest  on  collateral  loans 718  61 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$371.38  accrued  interest  on  bonds  acquired  during  the 

year  6,208  62 

Gross  interest  on  deposits  in  trust  companies  and  banks..  159  99 

Gross  interest  from  all  other  sources 39  86 

Gross  rents  from  company’s  property,  including  $1,200.00 
for  company’s  occupancy  of  its  own  buildings 5,473  50 


Total  gross  interest  and  rents 13,158  85 

FTom  other  sources: 

Notes  payable  $10,000  00 

Rebate  Minnesota  Thresher  Mfg.  Co.  assessment 681  00 


Gross  profit  on  sale  or  maturity  of  ledger  assets  : Stocks 


10,681  00 
1,936  50 


Total  income  $176,887  44 

Total  footings  $410,919  65 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  poicyholders  for  losses  (including 

$6,224.98  occurring  in  previous  years) $68,736  26 

Deduct  amount  received  for  salvage,  fire,  $436.01;  reinsur- 
ance, fire,  $1,202.19 1,638  20 


Net  amount  paid  policyholders  for  losses $67,098  06 

Expenses  of  adjustment  and  settlement  ot  losses  1,130  76 

Commissions  or  brokerage  18,153  59 

Allowances  to  local  agencies  for  miscellaneous  agency  expense's.  . 190  54 

Salaries,  $937.50,  and  expenses,  $554.13,  of  special  and  general 
agents  1,491  63 
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Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 


and  home  office  employes  10  146  00 

Rents  for  company's  occupancy  of  its  own  buildings 1^200  00 

Advertising,  $417.80;  printing  and  stationery,  $1,303.92 1,721  72 

Postage,  telegrams,  telephone  and  express 1,157  54 

Legal  expenses  263  00 

Furniture  and  fixtures  255  77 

Mans,  including  corrections 870  35 

Underwriters'  hoards  and  tariff  associations 600  37 

Fir*  department,  fire  patrol  and  salvage  corps  assessments,  fees. 

taxes  and  expenses  97  71 

Inspections  and  surveys  4,557  68 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 2^464  53 

Taxes  on  real  estate  847  51 

State  taxes  on  premiums 2,300  23 

Insurance  department  licenses  and  fees 939  56 

All  other  licenses,  fees  and  taxes:  Municipal 41  75 

Other  disbursements: 

Interest  on  notes  payable $261  80 

Sundry  604  03 

Office  142  46 

Notes  payable  10,000  00 


11,008  29 

Paid  policyholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year.  $40,143.05) 39,578  97 

Agents’  balances  charged  off 12  61 


Total  disbursements  $166,128  17 


Balance  $244,791  48 


LEDGER  ASSETS. 


Book  value  of  real  estate $60,000  00 

Mortgage  loans  on  real  estate,  first  liens 11,830  00 

Book  value  of  bonds,  $84,226  60,  and  stocks,  $64,865.49....  149,092  09 

Cash  in  company’s  office,  $151.05:  deposits  in  trust  com- 
panies and  banks  on  interest,  $11,443.28 11,594  33 

Agents’  balances  representing  business  written  subsequent 
to  October  1,  1911  12,275  06 


Total  ledger  assets  $244,791  48 


NON-LEDGER  ASSETS. 

Interest  due,  $270.00  and  accrued,  $177.66  on  mortgages..  $447  66 

Interest  accrued  on  bonds  1,073  42 

Rents  due  on  company’s  property  or  lease 355  50 


Total  1,876  58 

Market  value  of  bonds  and  stocks  over  book  value 7,292  91 


Total  admitted  assets  $253,960  97 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (not  yet  due) $7  18 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense  46  88 

Gross  claims  for  losses  resisted  1,500  00 


Total  

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $80,891.73;  unearned  premiums  (fifty 

per  cent)  T $40,445  87 

Gross  premiums  (less  reinsurance  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one  year 
from  date  of  policy,  $247,488.36;  unearned  premiums 
(pro  rata)  124,134  11 


$1 ,554  06 


Total  unearned  premiums  as  computed  above 


164,579  98 
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Dividends  to  policyholders  1,989  30 

Salaries,  rents,  expenses,  bills,  fees,  etc.,  due  or  accrued 300  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  ousiness  of  the  year  of  this  statement 1,344  27 

Due  arid  to  become  due  for  borrowed  money 5,000  00 

Total  amount  of  all  liabilities  except  capital $174,767  61 

•Surplus  over  all  liabilities  79,193  36 


Total  liabilities  ♦ $253,960  97 


RISKS  AND  PREMIUMS. 


Gross 
premiums 
Fire  risks.  thereon 

In  force  on  the  31st  day  of  December,  1910 $25,256,435  $338,0.9  05 

Written  or  renewed  during  the  year 11,566,330  165,375  37 


Total  $36,822,765  $503,474  42 

Deduct  those  expired  and  marked  off  as  terminated 11,603,118  162,837  47 


In  force  at  the  end  of  the  year $25,219,617  $340,636  95 

Deduct  amount  reinsured 1,022,797  12,256  £6 


Net  amount  in  force $24,196,850  $328,380  09 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


1911. 

1909. 

1910. 

1911. 

1908. 

1909. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911. 


Term. 

Amount 

covered. 

Gross 
Piemiums 
charge a, 
Jess  re- 
insurance. 

Fraction 

unearned 

Amount  of 
piemium 
unearned. 

One  year  or  less 

$5,501,233 

- 

$80,891  73 

1-2 

$40,445  87 

Three  years  

2,448,934 

41,667  41 

1-6 

6,944  57 

Three  years  

2,528,630 

40,973  32 

1-2 

20,436  66 

Three  years  

2,840,202 

47,236  01 

5-6 

39,363  34 

Four  years  

75,117 

780  12 

1-8 

97  52 

Four  years  

83,290 

839  51 

3-8 

314  82 

Four  years  

(9,626 

711  85 

5-8 

444  91 

Four  years  

63,150 

658  10 

7-8 

575  84 

Five  years  

2,208,407 

*24,664  95 

1-10 

2,466  50 

Five  years  

2,138,648 

53,375  60 

3-10 

7,012  68 

Five  years  

2,068,579 

22,359  11 

1-2 

11,179  56 

Five  years  

2,138,423 

22,762  17 

7-10 

15,933  52 

Five  years  

2,032,611 

21,460  21 

9-10 

19,314  19 

Totals  

$24,196,850 

$328,380  09 

$164,579  98 

BUSINESS  IN  T1IE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written $283,050  00 

Less  $36,500  risks  cancelled  and  $10,250  reinsurance  in  companies  au- 
thorized in  Wisconsin 46,750  00 


Net  risks  written  $236,300  00 


Gross  premiums  on  risks  written $4,128  94 

Dess  $500.09  return  premiums,  and  $93.79  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 563  88 


Net  premiums  received  $3,535  06 


Dosses  paid  (deducting  salvage) $2,487  34 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT.  | 

I 

Premiums. 

I 

Total  premiums  (* 

Add  uuearued  premiums  Dec.  31  of | 

end  9f  the  year ..j 

I- 

T-otal  I 

Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year  | 

I- 

Premiums  earned  during  the] 
year  | . 


$151,111  09 1 . 

164.579  981 . 

1 

$311,907  58|. 

I 

165.579  98 1 . 


-1  1 

I 1 

| $147,327  60 1 . 


UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS. 


Loss  from  agents’  balances  charged  off). 

I 

Underwriting  income  earned  duringi 
the  jTear  | . 


LOSSES.  j 1 

1 I 

Losses  paid | $67,09S  06|. 

Deduct  unpaid  losses  Dec.  31  of  pre-]  | 

vious  year  .|  6,224  9S|. 

I 1 

ualance  | $60,873  08 1. 

Add  unpaid  losses  Dec.  31,  end  of  the| 
year  1 1,554  06]. 

-I 


UNDERWRITING  EXPENSES.  \ 

I 

Underwriting  expenses  paid  during| 

the  year  | 

Deduct  underwriting  expenses  unpaid| 
Dec.  31  of  previous  year I 

I- 

Balance  1 

Add  underwriting  expenses  unpaidj 
Dec.  31,  end  of  the  year | 

I- 

Underwriting  expenses  incurred  dur-[ 
ing  the  year |. 


I 

I 

I 

$45 , 5S8  541 

I 

1,486  65], 


$44,101  89 1 . 

I 

1,644  27 1 . 


Underwriting  losses  and  expenses. 


Gain  from  underwriting  during  thej 
year  |. 


12  61 1 . 


| $147,314  99' 

I 
1 


Losses  incurred  during  the  year...| | $62,427  14 [ 


45,746  16 


108,173  30 


I 

| $39,141  69 


INVESTMENT  EXHIBIT. 

I 

Interest  and  Rents. 

Interest,  dividends  and  rents  received! 

during  the  year  | 

Deduct  interest,  dividends  and  rents) 
accrued  Dec.  31,  end  of  the  year..! 

I- 

Balance  . . . ./ I 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  end  of  the  year....| 


I 

$13,158  85 1 . 

I 

1,632  26 1 . 


-I 

$11,526  59| . 
1 ,876  58|. 


Total  | | $13,403  17 1 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT — Continued. 


1 

PROFIT  ON  INVESTMENTS.  | 

1 

1 

$1,936  50 
681  00 

j 

1 

I 

1 

Profit  on  investments  during  the  year| 

2,617  50 

| $16,020  67 

1 

l 

1 

| 

i 

Investment  income  earned  during  the| 



I 

LOSS  ON  INVESTMENTS.  | 

1 

.Loss  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 

1 

1 

$2,545  25 
3,849  99 

1 

INVESTMENT  EXPENSES.  | 

Investment  expenses  paid  during  the! 
year  

1 

| 

1 

6,395  24 

i 

Investment  losses  and  expenses  dur- 
ing the  year  

Gain  from  investments  during  the 
year  



$9,625  43 

MISCELLANEOUS  EXHIBIT. 

Dividends  declared  to  policyholders! 
during  the  year  

■ 

'l 

1 

! 

1 

Gain  in 
Surplus. 



| 

1 

| Loss  in 
Surplus. 

1 

$44,766  37 

Doss  from  above 

$44,766  37 

Dotal  gains  and  losses  in  surplus 
during  the  year  

$48,767  12 

$44,766  37 

Surplus  Dec.  31  1910 

$75,192  61 
79,193  36 

Surplus  Dec.  31,  1911 

Increase  in  surplus  during  the  year. . 

4,000  75 

| 

Totals  % | 

1 

j 

$48,767  12 

$48 , 767  12 

1 

Per  cent  of  losses  incurred  to  premiums  earned,  42.3. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  31. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  28.7. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  94.7. 
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INDIANA  LUMBERMENS  MUTUAL  INSURANCE 
COMPANY, 


Indianapolis,  Indiana. 

Home  Office,  518  NORTH  DELAWARE  STREET. 

[Incorporated  April  1,  1897;  commenced  business  April  1,  1897;  admitted  February  4, 

1905.] 

President,  C.  0.  FOSTER.  Vice-President,  J.  W.  PINNELL. 

Secretary,  F.  B.  FOWLER. 


BALANCE  SHEET. 

Amount  of  ledger  assets,  December  31  of  previous  year 


$261 , 283  13 


1 NCOME. 


Gross  premiums  

Deduct  gross  amount  paid  for  return  premiums,  fire 


Fire. 

$296,168  75 
37,712  86 


Total  premiums  (other  than  perpetual)  $258,455  89 

Gross  interest  on  mortgage  loans $7,047  28 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$453.83  accrued  interest  on  bonds  acquired  during  the 

year  3,21145 

Gross  interest  on  deposits  in  trust  companies  and  banks  454  70 

Gross  rents  from  company’s  property,  including  $1,200  for 
company’s  occupancy  of  its  own  buildings 1,961  25 


Total  gross  interest  and  rents 12,074  68 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Bonds 631  05- 


Total  income 


$271,761  62 


Total  footings 


$533,044  75 


DISBURSEMENTS. 


Fire. 

Gross  amount  paid  policyholders  for  losses $120,170  48 

Deduct  amount  received  for  discount,  fire 400  10 


Net  amount  paid  policyholders  for  losses $110,770  38 

Expenses  of  adjustment  and  settlement  of  losses 417  77 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes.... 21,134  39 

Rents  for  company’s  occupancy  of  its  own  building 1,200  00 

Advertising.  $523.44:  printing  and  stationery,  $1,222.52 1,745  96 

Poslage,  telegrams,  telephone  and  express 1,334  75 

Legal  expenses  50  00 

Furniture  and  fixtures  116  25 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  423  68 

Inspections  and  surveys  7,007  53 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 752  45 

Taxes  on  real  estate  • 310  31 

State  taxes  on  premiums  1,774  18 

Insurance  department  licenses  and  fees 1,045  17 

Local  tax  1,100  03 
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Other  disbursements: 


Reinsurance  $112  50 

Traveling’  expense  410  60 

General  expense  647  40 


Paid  policyholders  for  dividends  (amount  declared  during  the  year). 
Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Real  estate  $64  37 

Bonds  1,413  85 


1,170  50 
79,766  20 


1,478  22 


Total  disbursements  $241,587  77 

Balances  $291,456  98 


LEDGER  ASSETS. 


Book  value  of  real  estate $29,500  00 

Mortgage  loans  on  real  estate,  first  liens 101,550  00 

Book  value  of  bonds 125,000  00 

Deposits  in  trust  companies  and  banks  on  interest 24,807  14 

Agents’  balances  representing  business  written  subsequent 
to  October  1, 1911 10,599  84 


Total  ledger  assets 


$291,456  98 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages $1,645  44 

Interest  accrued  on  bonds 2,685  87 

Interest  accrued  on  bank  balances 175  86 


Total  4,507  17 

Total  admitted  assets  $295,964  15 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense.  . 9,365 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks 

$254,033.15;  unearned  premiums  (fifty  per  cent)  * 127,011  58 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 2,899  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers,  inspections 360  00 

Total  amount  of  all  ’iabilities  except  capital $139,625  58 

Surplus  over  all  liabilities  156,338  57 


Total  liabilities  $295,964  15 


RISKS  AND  PREMIUMS. 

Gross 
premiums 
Fire  risks.  thereon. 


In  force  on  the  31st  dav  of  December,  1910 $9,738,957  $223,557  21 

Written  or  renewed  during  the  year 13,215,794  296,168  75 

Total  $22,954,751  $519,725  90 

Deduct  those  expired  and  marked  off  as  terminated 11,465,785  265,722  81 

In  force  at  the  end  of  the  year $11,488,966  $254,003  15 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

wriiten. 

Term. 

.Amount 

coveied. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

1011 

One  year  or  less 

$11,488,966 

$254,003  15 

1-2 

$127,001  58 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written... $374,900  00 

Less  risks  cancelled  69,550  00 

Net  risks  written  $305,350  00 

Gross  premiums  on  risks  written $7,469  08 

Less  $1,207.23  return  premiums,  and  $2,507.15  dividends  to  policyholders  in 
Wisconsin  3,714  38 

Net  premiums  received $3,754  70 

Losses  paid  (deducting  salvage) $7,420  93 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

UNDERWRITING  EXHIBIT.  | | 

1 1 

Premiums. 

■ ntnj  pvpminms!  | $9^8,455  89| 

Add  unearned  premiums  Dec.  31  of | | 

p re vi 011  s yea r | ill  ? 778  61 1 

Votfll  | $370,234  50 1 

deduct  unearned  premiums  Dec.  31, | 

i 1 

Premiums  earned  during  the| 

year  * j 1 

$243,232  92 

LOSSES.  | 

Add  unpaid  losses  Dec.  31,  end  of  the  1 

Losses  incurred  during  the  Yea1,  I 1 5(5129,135  38 

UNDERWRITING  EXPENSES.  | 1 

i i 

Underwriting  expenses  paid  duringl 
the  yea^  | $3.8,015  69| 



Deduct  underwriting  expenses  unpaid|  | 

Ror*  Q1  rvf  nrovionc  vonr  1 S 106  80  

Add  underwriting  expenses  unpaid|  | 

i 1 

Underwriting  expenses  incurred  dur-| 

]n pr  tlip  year  1 3 < . 167  89 

166,303  27 

» 

$76,929  65 

Gain  from  underwriting  during  the|  1 

1 

1 

1 

1 

1 

1 

1 

t 

1 

======= 
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UNDERWRITING  AND  IN  VESTMENT  EX  DIBIT— Continued. 


I 

1 

I N V ES  T ME  NT  EXHIBIT. 

1 

1 

1 

1 

1 

1 

1 

1 

1 

Interest  and  Rents. 

1 

1 

l 

l 

| 

i 

Interest,  dividends  and  rents  received | 

$12,674 

3,247 

l 

1 

681. . 

i 

1 

. ,| 

Deduct  interest,  dividends  and  rents! 
accrued  Dec.  31,  end  of  the  year..| 

1 

52J . . 

1 

. . | 

j 

1 

1 

$9,427 

4,507 

16| . . 

i 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  end  of  the  year....j 

1 

17 1 . 

1 

. ,| 

1 

I 

1 

Interest  and  rents  earned  during  tlie| 

1 

1 

$13,934 

1 

1 

1 

1 

PROFIT  ON  INVESTMENTS.  | 

1 

1 

1 

1 

1 

1 

1 

1 

1 

05 1 

631 

1 

1 

1 

1 

investment  income  earned  during  the| 

y Y t t , - - - t i * • * 

1 

1 

. . . | . . 

1 

1 

, . . | $14 , 565  38 

i I 

LOSS  ON  INVESTMENTS. 

1 

1 

1 

i. 

1 

1 

1 

1 

Loss  from  decrease  in  book  value  of | 

ledger  assets  |.. 

1 

1 

1 

1 

$1,475 

i 

oo| 

i 

1 

INVESTMENT  EXPENSES. 

1 

1 

i 

i 

\ I 

Investment  expenses  paid  during  the| 

year  I $2,557' 28 

Add  investment  expenses  unpaidl 

Dec.  31,  end  of  the  year | 1.000  00 

| 

Investment  expenses  incurred  during! 

the  year  '.  j 


Investment  losses  and  expenses  dur-| 
ing  the  year |. 


Gain  from  investments  during  the| 
year  |. 


MISCELLANEOUS  EXHIBIT.  I 

I 

Dividends  declared  to  policyholders! 
during  the  year  I. 


Net  loss  from  above. 


Total  gains  and  losses  in  surplus! 

during  the  year |. 

Surplus  Dec.  31.  1910 ! 

Surplus  Dec.  31,  1911 I 


$149,645  24 
156,338  57 


Increase  in  surplus  during  the  yeari 

' 

Totals  


3.557  281. 


Gain  in 
Surplus. 


$86,459  53 


$86,459  53 


5,035  50 


$9,529  88 


Loss  in 
Surplus. 

$79,766  20 


$79,766  20 


$79,766  20 


6,693  33 


$86,459  53 


Per  cent  of  losses  incurred  to  premiums  earned,  49.4 

Per  ce-it  of  underwriting  expenses  incurred  to  premiums  earned.  15.2. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  25.5. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned  66.7. 
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LUMBER  MUTUAL  FIRE  INSURANCE  COMPANY, 
Boston,  Massachusetts. 


Home  Oflfce,  141  MILK  STREET. 


[Incorporated  February  13,  189.1;  commenced  business  March  28,  1895;  admitted 

January  1,  1904.] 


President,  GEORGE  W.  GALE.  Vice-President,  HORACE  B.  SHEPARD. 

Secretary,  HARRY  E.  STONE. 


BALANCE  SHEET 

Amount  of  ledger  assets,  December  81  of  previous  year .$580, GG1  60 


INCOME. 

Eire. 

Gross  premiums  , $443,078  75 

Deduct  gross  amount  paid  for  return  premiums,  Are 51,602  45 


Total  premiums  (other  than  perpetual) $392,276  30 

Gross  interest  on  bonds  less  $820.08  accrued  interest  on 

bonds  acquired  during  the  year $22,235  11 

Gross  interest  on  deposits  in  trust  companies  and  banks.  3,725  58 
Gross  interest  from  all  other  sources:  Overdue  premiums.  55 


Total  gross  interest  25,961  24 

From  other  sources:  From  Gale  and  Stone,  agents 16,000  00 

From  agents'  balances  previously  charged  oil  41  36 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Bonds 1,587  50 

Gross  increase,  by  adjustment  of  ledger  assets:  Bonds 14,884  83 


Total  income 


$450,831  23 


Total  footings 


$1,031,492  83 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including 

$84.59  occurring  in  previous  years) 

Deduct  amount  received  for  salvage,  fire,  $9.72;  discount, 
fire,  $465.96  


Fire. 

$129,999  75 
475  68 


Net  amount  paid  policyholders  for  losses 

Expense’s  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage  i 

Allowances  .to  local  agencies  for  miscellaneous  agency  expenses.. 

Executive  expenses  , 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes 

Rents  

Advertising.  $219.11  ; printing  and  stationery,  $1,993.41 

Postage’,  telegrams,  telephone  .and  express  ....  

Legal  expenses  . 

Furniture  and  ■ fixtures  

Fire  department,  lire  patrol  and  salvage  corps,  assessments,  fees, 

faxes  and  expenses  

Tnspections  and  surveys  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees  and  taxes: 


Federal  corporation  tax $11  29 

Various  municipal  taxes  172  92 


$129,524  07 
383  16 
22,027  14 
1 , 1 01  55 
1,570  50 

32.011  04 
3,458  40 
2 212  52 
1,371  67 
285  00 
649  00 

342  44 
5,167  98 
6.175  96 
950  92 


184  21 
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Other  disbursements: 

Publications  $250  65 

Collecting  bad  bills  6 00 

Premiums  on  security  bonds 78  00 

Examination  of  books  by  auditor 490  OO 

Expense  of  attending  various  meetings 220  54 

All  other  disbursements  1,200  57 


2,245  76 

Paid  policyholders  for  dividends  (amount  declared  during  the 

year)  146.01604 

Agents'  balances  charged  < IT  136  70 

Paid  on  -unpresented  check,  previously  charged  off  25 

Gross  decrease’,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  590  22 


Total  disbursements  $356,405  52 


Balance  $675,087  31 


LEDGER  ASSETS. 


Book  value  of  bonds 

Cash  in  company’s  office $813  21 

Deposits  in  trust  companies  and  banks  on 
interest  102,079  71 


Agents’  balance  representing  business  written  subsequent 

to  October  1,  1911 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911 


$554,345  21 

102,892  92 

17,841  15 
8 03 


Total  ledger  assets 


$075,087  31 


NON-LEDGER  ASSETS. 


Interest  accrued,  on  bonds  3,736  99 

Amount  due  from  Gale  and  Stnr>p.  agents.... 12,819  96 

Unused  balance  of  cash  in  agents’  hands 290  00 


Gross  assets  . ...  $691,934  26 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents’  balances,  representing  business  written  prior  to 

October  1,  1911 '. $8  03 

Book  value  of  ledger  assets  over  market  value 0,445  21 

Amount  due  from  Gale  and  Stone,  agents 12,819  96 


19.273  20 


Total"  admitted  assets  $672,661  06 


LIABILITIES. 

Gross  claims  for  losss  in  process  of  adjustment  or  in 

suspense  $0,260  73 

Gross  claims  for  losses  resisted 1,000  oo 


Total  $7,260  73 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpjired  risks  running  one  year  or  less  from  date  of 

policy;  unearned  premiums  (fifty  per  cent)  188,942  48 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc.,  due  or  accrued.  152  91 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 4,317  02 


Total  amount  of  all  liabilities  except  capital $200,673  14 

Surplus  over  all  liabilities  471 ! 987  92 


Total  liabilities.. f . $672,661  06 
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RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  < 
1910  statement  

of  December,  less 

Fire  risks. 

$5.17  error  in 
$15,241,424 

Gross 

premiums 

thereon. 

$351,071  33 
443,978  75 

Written  or  renewed  during 

the  year 

19,006,266 

Total 

$34,247,690 

$795,050  08 
417,165  13 

Deduct  those  expired  and  a 

iid  marked  off  as  f 

terminated 17,608,198 

In  force  at  the  end  of 

the  year 

$16,639,492 

$377,884  95 

recapitulation  of  fire  risks  and  premiums. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged , 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

1911 j 

One.  vear  nr  less 

$16,639,492 

$377,884  95 

1-2 

$188,942  48 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  1911. 


Fre. 

Gross  risks  written $427,050  00 

Less  risks  cancelled  99,854  54 

Net  risks  written  $327,196'  46 

Gross  premiums  on  risks  written $8,561  45 

Less  return  premiums 1,286  67 

Net  premiums  received $7,274  78 

Losses  paid  (deducting  salvage) $6,137  34 

Losses  incurred  $6,096  51 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


I 

1 

UNDERWRITING  EXHIBIT.  | 

1 

Premiums. 

1 1 

Tnt.nl  nremiiims  1 *892  276  20 

Add  unearned  premiums  Dec.  31  off 

previous  venr  | 175  528  95| 

1 1 1 

Total  | $567,914  55 1 

Deduct  unearned  premiums  Dec.  31. 

1 : 1 

Premiums  earned  during  the  year.,1 

| $378,972  07 

» 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT — Continued. 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS.  * 

Gain  from  agents’  balances  previously 
charged  off,  $41.36,  and  from  other 
underwriting  income,  $16,000.00.... 

Loss  from  agents’  balances  charged 
off’,  $136.79, and  from  other  under- 
writing disbursements,  $.25  


Gain  from  above  

Agents’  balances  and  bills 
receivable  not  admitted 

uec.  31,  1910 $5  87 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year. . 8 03 


Loss  from  above 


Gain  from  underwriting  profit  and 
loss  items  


Underwriting  income  earned  during 
the  year  


LOSSES. 


Losses  paid  

Deduct  unpaid  losses  Dec.  31  of  pre- 
vious year 


Balance  

Add  unpaid  losses  Dec.  31,  end  of 
the  year  


Losses  incurred  during  the  year. 


UNDERWRITING  EXPENSES. 

Underwritnng  expenses  paid  during 

the  year  

Deduct  underwriting  expenses  unpaid 
Dec.  31  of  previous  year 


Balance  

Add  underwriting  expenses  unpaid 
Dec.  31,  end  of  the  year 


Underwriting  expenses  incurred  dm 
ing  the  year  


Underwriting  losses  and  expenses. 


Gain  from  underwriting  during  the 
yea  r 


INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividends  and  rents  re- 
ceived during  the  vear 

Deduct  interest,  dividends  and  rents 
accrued  Dec.  31.  end  of  the  vear.. 


Balance  

Add  interest,  dividends  and  rents  ac- 
crued Dec.  31,  end  of  the  year.... 

Total  


$16,041  36 
137  04 


$15,904  32 


2 16 


$129,524  07 
1,546  49 


$127,977  58 
7,260  73 


$79,491  98 
3,722  49 


$75,769  49 
4,-±o9  93 


$25,961  24 
3,618  98 


$22,342  26 
3,736  99 


15,902  16 


$394,874  23 


$135,238  31 1 


I 

80,239  42| . 


| 215.477  73 


:1— — - 


$179,396  50 


$26,079  25|, 
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UNDERWRITING  ANI)  INVESTMENT  EXHIBIT— Continued. 


I 

' I 

PROFIT  ON  INVESTMENTS.  I 

I 

Gain  from  sale  of  ledger  assets | 

Gain  from  Increase  in  book  value  of) 
ledger  assets  I 

I 

Profit  on  investments  during  t lie  | 

year  I, 


Investment  income  earned  durim 
year  


t He  | 


I 

I 

$1 , 567  50 1 , 

I 

14 , 884  83 1 , 


16,452 


$42,531  58 


LOSS  ON  INVESTMENTS. 

I 

Loss  from  decrease  in  book  value  of | 

ledger  assets  I 

Loss  from  change  in  difference  be-| 
tween  book  and  market  value  dur-j 
ing  the  year I 


.oss  on  investments  during  the  year|. 


$590 


16.108  36| . 

1 

I 


I 

$16,698  581 


INVESTMENT  EXPENSES. 


Investment  expenses  paid  during  the| 
year  |. 

I 

Investment  losses  and  expenses  dur-| 
ing  the  year |. 


Gain  from  investments  durinj 
yea  r 


the  | 


645  27 1 . 


I 

I 

I— 


17,343  85 


$25,187  73 


MISCELLANEOUS  EXHIBIT. 


I 
I 

Dividends  declared  to  polieyholdersi 

during  the  year |, 

Gain  from  other  sources:  Unused! 

balance  in  agents’  hands i. 


Total  gains  and  losses  in  surplus! 

during  the  year..... I. 

Surplus  Dec.  31,  1910 1 

Surplus  Dec.  31,  1911 1 

I- 


Gain  in 
Surplus. 


I 

$290  00|  - 

I- 


Loss  in 
Surplus. 

$146,016  94 


Net  Joss  from  above I I I $145,726  94 


| $201.584231  $145,72694 


Increase  in  surplus  during  the  yearl 

I 

Totals  I 


$413,130  631. 
471 .987  921 . 

—I 

I. 


58,857  29 


$204,584  231  $204,584  23 

I 


Per  cent  of  losses  incurred  to  premiums  earned,  35.69. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  21.1k 
Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  2.47. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  86.65. 
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LUMBERMENS  MUTUAL  INSURANCE  COMPANY, 
Mansfield,  Ohio. 

Home  Office,  LUMBERMENS  HEIGHTS. 

[Incorporated  September  II,  1805;  commenced  business  October  10,  1895;  admitted 

December  24,  1904.] 

President,  E.  S.  NAIL.  Vice-President,  G.  CAMPBELL. 

Secretary,  W.  H.  G.  KEGG. 

BALANCE  SHEET 

Amount  of  ledger  assets,  December  31  of  previous  year $505,318  42 


Gross  premiums  $420,911  45 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $368.20; 
return  premiums,  fire,  $41,022.60 41,390  80 


Total  premiums  (other  than  perpetual) 

Gross  interest  on  mortgage  loans $1,791  50 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$573.40  accrued  interest  on  bonds  acquired  during  the 

year  17,040  89 

Gross  interest  on  deposits  in  trust  companies  and  banks.  302  20 

Gross  interest  from  all  other  sources:  Discount  on  losses  480  37 


$379,520  65 


Total  gross  interest  and  rents 19,615  02 

From  -ithe'r  sources^  Recovered  from  lire  claims  subrogated...  1,686  46 

Gross  profit  on  sale  or  maturity  of  ledger  assets  : 

Bonds  180  00 


Total  income  $401,002  07 

Total  footings  $906,320  49 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 


$2,399.66  occurring  in  previous  years) $142,168  58 

Deduct  amount  received  for  salvage,  fire 9 72 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage  

Salaries,  fees,  and  jtll  othe'r  charges  of  officers,  directors,  trus- 
tees and  home  office  employes  

Advertising,  $1.958.25 ; printing  and  stationery,  $708.18 

Postage,  telegrams,  telephone'  and  express 

Legal  expenses  

Underwriters’  boards  and  tariff  associations  

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees 

taxes  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate*  

State  taxes  on  premiums 

Insurance  department  licenses  and  fees  

All  other  licenses,  fees  and  taxes  : Local  


$142,158 

86 

846 

66 

27,664 

82 

26 , 363 

34 

2,666 

43 

1 .048 

75 

639 

43 

87 

50 

406 

55 

13,108 

73 

44 

37 

145 

04 

4 . 300 

81 

792 

63 

863 

38 
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Other  disbursements: 

Traveling  expense  $1,283  63 

Directors’  meeting  and  expense 791  27 

Office  expense  2,327  5G  . 

General  expense  1,325  59 

Premium  paid  on  stocks  and  bonds  purchased 998  50 


C , 7 2G  55 

Paid  policyholders  for  interest  or  dividends  (amount  declared 

during  the  year) 1-41,660  65 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  * 1,300  26 

Total  disbursements  $370,824  76 

Balance  $535,495  73 


LEDGER  ASSETS. 


Book  value  of  real  estate $23,700  00 

Mortgage  loans  on  real  estate,  first  liens 31,450  OO 

Book  value  of  bonds,  $387,750.45,  and  stocks,  $45,375 433,125  45 


Cash  in  company’s  office $1,126  92 

Deposits  in  trust  companies  and  banks  not 

on  interest  13,018  82 

Deposits  in  trust  companies  and  banks 

on  interest  12,872  98 

27,018  72 

Agents’  balances  representing  business  written  subsequent 
to  October  1,  1911 20,201  56 


Total  ledger  assets 


,495  7! 


NON-LEDGER  A SSETS. 


Interest  accrued  on  mortgages $277  77 

Interest  accrued  on  bonds 4,872  36 

Interest  accrued  on  other  assets 309  00 


Total  

Market  value'  of  bonds  and  stocks  over  book  value 


Total  admitted  assets  $541,022  43 


5,459  13 
67  57 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense  $6,620  00 

Gross  claims  for  losses  resisted 1,000  00 


Total  $7,620  00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
po'icy.  including  interest  premiums  on  perpetual  fire  risks, 

$365,289.43:  unearned  premiums  (fifty  per  cent) 1.82,644  71 

Dividends  declared  and  unpaid  to  policyholders 2,860  76 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   400  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement....  4.500  00 

Commissions,  brokerage  and  other  charges  due'  or  to  become  due 

to  agents  and  brokers 1 .720  40 

Return  premiums  -67  67 

Total  amount  of  all  liabilities  except  capital $200,012  94 

Surplus  over  all  liabilities  341 ,009  49 

Total  liabilities  $541  ,022  43 
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RISKS  AND  PREMIUMS. 


In  force  on  the  3ist  day  of  December,  1910 

Written  or  renewed  during  the  year 

Fire  risks. 

. ...  $15,098,370 

Gross 
premiums 
thereon. 
$339,951  99 
420,911  45 

Total  

Deduct  those  expired  and  marked  off  as  terminated  — 

17,095,911 

$769,863  44 
395,157  31 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

19,863 

$365,706  13 
416  70 

Net  amount  in  force 

. ...  $16,371,032 

$365,289  43 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

1911 

One  year  or  less 

$16,390,896  $365,289  43 

1-2  ! $182,644  71 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $475,400  00 

Less  risks  cancelled  90,254  00 

Net  risks  written $385,146  00 

Gross  premiums  on  rsks  written $8,627  46 

Less  return  premiums 1,268  09 

Net  premiums  received $7,319  37 

Losses  paid  (deducting  salvage) $8,150  44 

Losses  incurred  $7,150  44 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


INVESTMENT  EXHIBIT.  | 

I 

Premiums.  | 

Total  premiums j 

Add  unpaid  return  and  geiusurancej 
premiums  Dee.  31  of  previous  yearj 

I- 

Total  .| 

Deduct,  unpaid  return  and  reinsurance! 
premiums  Dec.  31,  end  of  the  yearj 


1 

I 

$379,520  <53 1 

I 

491  87 1 
-I 


$380,015 


Balance  

Add  unearned  premiums  Dec 
previous  year  


31  of| 


1- 

Total  | 

Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year  | 

I- 

Preiniums  earned  during  the] 
year  | . 


I 

267  07 1 . 

$379,748  13j . 

I 

169,924  68 j , 

$549,673  13|, 

I 

1S2 , 641  71 1 . 

1 

! 


I 

UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS.  | 

Agents’  balances  and  bills  receivable! 
not  admitted  Dec.  31,  1910 | 


| $367,028  42 1 . 

I 


91  2: 


I 

Underwriting  income  earned  during! 
the  year  I 


$367,422  67 


I 

LOSSES. 

Losses  paid  j 

Deduct  unpaid  losses  Dec.  31  of  pre  | 

vious  year  | 

I- 

Balance  I 

Add  unpaid  losses  Dec.  31,  end  of  the| 

year | 


Losses  incurred  during  the  year....!. 

I 

UNDERWRITING  EXPENSES.  | 

I 

Underwriting  expenses  paid  during] 

the  year  | 

Deduct  underwriting  expenses  unpaid! 
Dec.  31  of  previous  year I 

I- 

Ba  lance  I 

Add  underwriting  expenses  unpaid! 
Dec.  31,  end  of  the  year | 

I 

Underwriting  expenses  incurred  dur-l 
ing  the  year | 


$142,158  SG|. 

I 

3.300  00 1 . 

—I 

$138,858  86 1 , 

I 

7.620  00|. 


I 

$146,178  86| . 


$83 . 906  71 1 . 

I 

4,453  86| . 


$79,362  88 1 . 


6.620  40 1 . 

! 

I 


85.983  28 


Underwriting  losses  and  expenses. 


-I 

I 232,462  14 


Gain  from  underwriting  during  the! 
yea  r I . 


I $134,960  53 


— — 1: 


INVESTMENT  EXHIBIT.  | 

I 

Interest  and  Rents. 

Interest,  dividends  and  rents  received! 

during  the  year  I 

Deduct  interest,  dividends  and  rents! 
accrued  Dec.  31,  end  of  the  year....! 

I- 

Balance  ! 

Add  interest,  dividends  and  rents  ac-| 

crued  Dec.  31,  end  of  the  year ! 

!- 


$19,615  021 

I 

5.052  09| 


$14,562  931. 

I 

5,459  131. 


I 

Total  ! | $20,022  00| . 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  Continued 


PROFIT  ON  INVESTMENTS. 

I 

(Inin  from  sale  of  ledger  assets | 

Gain  from  change  in  difference  he- 1 
tween  hook  and  market  value  dur-| 

ing  the  year  | 

Gain  from  other  investments:  Book| 

value  assets  over  market  value  re-| 
ported  11)10 | 

I- 

j.  ro fit  on  investments  during  the  yenri. 

I 


Investment  income  earned  during  the| 
year  | 


$1.80  0 
07  5 
904  6 


1.242  21 


I 

,|  $21,264  29 


LOSS  ON  INVESTMENTS. 


Loss  from  decrease  in  hook  value  of1 
ledger  assets  I. 


I 

I 

I 

I 

$1,300  201. 


INVESTMENT  EXPENSES.  | 

Investment  expenses  paid  during  the| 
year  |. 


Investment  losses  and  expenses  dur-| 
ing  the  year |, 


I ' 


Gain  from  investments  during  the! 
yea  r | , 


!== 


MISCELLANEOUS  EXHIBIT.  | 

Dividends  declared  to  policyholders | 

during  t lie  yea r 1 , 

Loss-increase  in  unpaid  dividends.  .1. 
Gain  from  subrogated -loss  claims....  I . 


I 

Total  gains  and  losses  in  surplusl 

during  the  year  |, 

Surplus  Doc.  31.  1010 | 

Surplus  Dec.  31,  1011 I 


I— 


1 . 70S 


3,008  51 


| $18, 165  78 


Gain  in 
| Surplus. 


j Loss  in 
I Surplus. 

•|  $141,66005 

.1  388  10 


$1,080  40 1. 


Net  loss  from  above ! ! $140,303  41 


$328,245  50 |.. 
341.000  401. . 


$153,120  31  $110,302  41 


Increase  in  surplus  during  the  year 


12,703  90 


Uotals  I | $153,120  311  $153,120  31 


Per  cent  of  losses  incurred  to  premiums  earned.  30.0. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned.  23.4. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  8.8. 
Per  cent  of  total  leases  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  06.8. 
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MICHIGAN  MILLERS  MUTUAL  EIRE  INSURANCE 
COMPANY, 


L an  sing,  Mi  c hi  ga:  n . 


Home  Office,  120  WEST  OTTAWA  STREET. 


[Incorporated  November,  1881;  commenced  business  November,  1881;  admitted  Feb- 
ruary, 1900.] 


President,  ROBERT  HENKEL.  Vice-President, 

Secretary,  A.  D.  BAKER. 


JENKS. 


BALANCE  SHEET. 

Amount  of  ledger  assets,  December  31  of  previous  year $1,043,023  70 


INCOME. 


Fire. 

Gross  premiums  $640,127  34 

Deduct  gross  amount  paid  for  reinsurance,  fire, 

$39,954.00;  return  premiums,  fire,  $191,291.35  231,245  35 


Total  premiums  ( other  than  perpetual) 

Guarantee  deposits  written  

Gross  interest  on  mortgage  loans,  less  $133.03,  accrued 

interest  on  mortgages  acquired  during  the  year $9,723  17 

Gross  interest  on  collateral  loans 1,411  72 

Gross  interest  on  bonds  and  dividends  on  stocks 23,514  43 

Gross  interest  on  deposits  in  trust  companies  and  banks..  5,589  50 

Gross  rents  fronj  company’s  property,  including  $1,200.00 
for  company’s  occupancy  of  its  own  buildings 2,325  00 


$408,881  09 
49.235  90 


Total  gross  interest  and  rents 42,503  91 

Assessments  on  premium  note's  224,901  84 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets : 

Real  estate  G , 000  00 


Total  income 


.$731,583  70 


Total  footings 


$1,774,007  40 


DISBURSEMENTS. 


Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$113,580.31  occurring  in  previous  years) $593,538  37 

Deduct  amount  received  for  salvage,  fire,  $8,043.55;  rein- 
surance, fire,  $66,246.13  74,289  68 


Net  amount  paid  policyholders  for  losses 


$519,248  09 
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Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 
Salaries,  $21,459.08.  and  expense's,  $14,299.62,  of  special  and  gen- 
eral agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes 

Rents,  including  $1,200.00  for  company’s  occupancy  of  its  own 

buildings  

Advertising,  $4,215.72;  printing  and  stationery,  $2,995.35 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  . 

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters’  boards  and  tariff  associations.  

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  ~. 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  license's  and  fees 

All  other  licenses,  fees  and  taxes: 


Publication  fees  $343  11 

•City  taxes  3,730  72 


Other  disbursements: 

investment  expense  $23  85 

Miscellaneous  expenses:  Auditing  expense,  $449.10; 

exchange,  $497.62;  heating,  $314.51;  insurance  and  bond 
Prem.,  $246.75;  Dun  and  Bradstreet,  $713.75;  laundry 
and  incidental  supplies,  $264.50;  electric  light  and  water, 

$165.49;  consulting  engineers,  $362.71;  electric  lights  and 
repairs,  $74.05;  subscriptions  and  dues,  $183.95;  general 
agency  expenses,  $305.26  3,577  69 


Guarantee  deposits  returned  

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  : 
Bonds  


5,260  89 
94,768  11 
238  27 

35,758  70 

46,254  92 

2,521  58 
7,211  07 
3,163  19 
305  23 
590  43 
1,855  79 
509  32 

1,401  02 
4,724  87 
896  67 
170  78 
7,671  19 
520  25 


4,073  83 


3,601  54 
31,785  17 

1,843  75 


Total  disbursements 


$774,375  26 


Balance 


$1,000,232  14 


LEDGER  ASSETS. 


Book  value  of  real  estate $12,000  00 

Mortgage  loans  on  real  estate,  first  liens 184,778  75 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   16,200  00 

Book  value  of  bonds  611,594  50 

Cash  in  company’s  office,  $2,800.00;  deposits  in  trust  com- 
panies and  banks  on  interest,  $108,015.18 110,815  18 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  63,169  86 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911  1,673  85 


Total  ledger  assets  $1,000,232  14 


NON  LEDGER  ASSETS. 


Interest  due,  $154.80  and  accrued,  $2,939.66  on  mortgages..  $3,094  46 

Interest  accrud  on  bonds 7,208  71 

Interest  due,  $30.00  and  accrued,  $1.66  on  collateral1  loans.  31  66 

Interest  accrued  on  bank  deposits 4,602  87 


Total  14,937  70 

Market  value  of  bonds  and  stocks  over  book  value 8,055  05 

Other  nomledger  assets:  Premium  note’s  (net  value) 2,208,397  41 


Gross  assets 


$3,231,622  30 
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DEDUCT  ASSETS  NOT  ADMITTED. 

\gents  balances,  represen  tin  g business  written  prior  to  October 

1,  1,673  85 

Hook  value  of  ledger  assets  over  market  value  : Premium  notes 

(net  value)  . 2,208,397  41 

Total  admitted  assets  $1,021,551  04 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due,  $7,185,76)  $7,185  76 

Gross  claims  for  losses  in  process  of  adjustment,  or  in 
suspense,  plus  $10,636.26;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received 

on  that  date  il ’«7?  S 

Gross  claims  for  losses  resisted n,m5 

Total  JJ 

Deduct  reinsurance  due  or  accrued  18,461  (>^ 

Net  amount  of  unpaid  losses  and  claims $49,482  41 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $206,706.86;  unearned  premiums!  (fifty 

per  cent)  $148,353  43 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $482,974.96;  unearned  premiums 
(pro  rata)  257,427  65 

Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expense's,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   

Estimated  amount  hereafter  payable  for  federal,  state  and  other 
taxes  based  upon  business  of  the  year  of  this  statement.  . . . 

All  other  liabilities:  Guarantee  deposits  

Total  amount  of  all  liabilities  except  capital $581,857  91 

Permanent  fund  $200,000  00 

Surplus  over  ail  liabilities 239,693  13 

Surplus  as  regards  policyholders 439,093  13 

Total  liabilities  $1,021,551  04 


405, 


8, 

110, 


781  08 
158  33 


000  00 
436  09 


RISKS  AND  PREMIUMS. 

Gross 
premiums 
Fire  risks.  thereon 

Tn  force  on  the  31st  oay  or  December,  1910 $90,680,343  $1 .010,700  30 

Written  or  renewed  during  the  year  63,406,721  689,363  30 

Excess  of  original  premiums  over  amount  received  for 
reinsurance  57,216  72 

Total  $154,096,064  $1,766,280  32 

Deduct  those  expired  and  marked  olY  as  terminated 78,396,023  822,470  59 

In  force  at  the  end  of  the  year $75,700,041  $043,809' 

Deduct  amount  reinsured 4,221,316  47,601 

$71 ,478,725 


Net  amount  In  force 


$896,117  91 


1 83 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


Term. 


Amount 

covered. 


Gross 
premiums 
charged, 
less  re- 
insurance. 


£ w 
2 fl 


Amount  of 
premium 
unearned. 


1911 

1910 

1911 

1909 

1910 

1911 
1908. 

1909 

1910 

1911 

1907 

1908 

1909 

1910 

1911 


One  year  or  less 

Two  years  

TWo  years  

Three  years  

Three  years  

Three  years  

Four  years  

Four  years  

Four  years  

Four  years  

Five  years  

Five  years  

Five  years  

Five  years  

Five  years  

Totals  

Guarantee  I)ep’s 

Grand  totals  .. 


$27, 


,558 

,071 

,313 

,061 

,986 

,686 

,667 

,710 

,758 

,062 

,865 

,096 

,930 

,804 

,451 


$65,097,018 

6,381,707 


$71,478,725 


$296,703  83 
1,090'  49 
1,524  06 
80,052  00 
95,168  30 
40,595  06 
635  74 
1,018  28 
782  81 
820  12 
22,718  49 
30,066  65 
63,511  23 
67,720  98 
76,260  80 


1-2 

1-4 

3-4 

1-6 

1-2 

5-0 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


$779,681  82 
116,436 


$896,117  91 


$148,353  43 
272  62 
1,143  03 
13,343  66 
48,084  15 
33,829  20 
79  47 
381  87 
489  25 
717  57 
2,271  85 
9,020  00 
31,755  61 
47,404  65 
68,634  72 


$405,781  08 
116,436  09 


$522,217  17 


BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $1,570,895  00 

Less  risks  cancelled  557,252  00 

Net  risks  written  $1,013,643  00 

Gross  premiums  on  risks  written $23,558  53 

Less,  $4,693.33  return  premiums;  and  $1.00  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 4,604  33 

Net  premiums  received  $18,864  20 

Losses  paid  (deducting  salvage)  $13,177  53 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 5 63 

Net  losses  paid  $13,171  90 

Losses  incurred  $11,932  82 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin. ... .. . 9 38 

Net  losses  incurred  $11,923  44 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDE  R W R I TING  E X H I B I T. 
Premiums. 

Total  premiums  and  assessments, 
$063,0.1 9.19,  Jess  $31,785.17  reclaim- 

able  on  perpetual  insurance 

And  unearned  premiums  Dec.  31  of 
previous  year  


Total  

deduct  unearned  premiums  Dec.  31, 
end  of  tne  year,  and  $116,436.09,  re- 
claimable  on  perpetual  insurance.. 

Premiums  earned  during  the 
year  | 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  3i,  1910 $834  99 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year..  1,G73  S5 


i joss  from  above. 


Underwriting  income  earned  during 
the  year  


LOSSES. 


Losses  paid  

Deduct  unpaid  losses  Dec.  31  of  pre- 
vious year  .< 


Balance  

Add  unpaid  losses  Dec.  31,  end  of  the 
year  


Losses  incurred  during  the  year 

UND E R W R I T I NG  EXPENSES. 

Underwriting  expenses  paid  during 

the  year  

Deduct  underwriting  expenses  unpaid 
Dec.  31  of  previous  year 


Balance  

Add  underwriting  expenses  unpaid 
Dec.  31,  end  of  the  year 


Underwriting  expenses  incurred  dur- 
ing the  year  


Underwriting  losses  and  expenses. 


Gain  from  underwriting  during  the 
yea  r 


INVESTMENT  EXHIBIT. 

Interest  a* id  Rents. 

Interest,  dividends  and  rents  received 

during  tne  year  

Deduct  interest,  dividends  and  rents 
accrued  Dec.  31,  end  of  the  year.. 

Balance  


$651,234  62 
571,493  26 


$1,222,724  88 
522,217  17 


$519,248  69 
101,518  8f 


$417,729  84 
49,482  41 


$219,427  70 
8,575  00 


$210,852  70 
10,158  33 


$42,563  91 
17,757  62 


$24 , 806  29 


$700,)507  71 


S38  S6j 


$699, 60S  85 


$467,212  25 


221.011  o: 


688,223  28 


$11 .445  75 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT — Continued. 


Add  interest,  dividends  and  rents  ae-| 
crued  Dee.  31,  end  of  the  year | 

I- 


I 

I 

14,937  70 1 . 


PROFIT  ON  INVESTMENTS. 


Gain  from  increase  in  hook  value 
ledger  assets  


Investment  income  earned  during-  the! 
year  I. 


Total  | | $39,743  99| 


• I 

I 

I 

I 

6,000  00|. 
—I 
I 


$45,743  99 


LOSS  ON  INVESTMENTS. 


I 

I 

Loss  from  decrease  in  book  value  of| 
ledger  assets  I 

Loss  from  change  in  difference  be- 1 
tween  book  and  market  value  dur-| 
ing  the  year  | 

I- 

Loss  on  investments  during  the  yearl. 

I 

I 

INVESTMENT  EXPENSES.  I 


I 

I 

$1,843  75 1 , 

I 

I 

5,653  1 61 


I 

$7,496  91 1 , 

I 

I 


Investment  expenses  paid  during  the| 
year  j, 


Investment  losses  and  expenses  dur-j 
ing  the  year  | 


Gain  from  investments  during  thel 
yea  r I 


2,069  95 1 


9,566  86 


$36,177  13 


MISCELLANEOUS  EXHIBIT.  ] 

I 

Loss  from  other  sources:  Amountl 

transferred  from  surplus  to  perma-l 
nent  fund  I. 


Net  loss  from  above. 


Total  gains  and  losses  in  surplus! 

during  the  year  I. 

Surplus  Dec.  31,  1910  1 

Surplus  Dec.  31,  1911 1 


$292,070  431 
239,693.131 


Gain  in 
Surplus. 


Decrease  in  surplus  during  the  veaVL. 

I 

Totals  I. 


j Loss  in 
! Surplus. 

I 

.1  $100,000  00 

I 

I $100,000  00 


$47,622  701  $100,000  00 


I 

52,377  301 

-1- 


,|  $100,000  00|  $100,000  00 

I I 


i'er  cent  of  io«so«?  Fonrrofl  to  premiums  earned,  66.69. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  31.55. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  5.20. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  93.61. 
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MILLERS  MUTUAL  EIRE  INSURANCE  COMPANY 


Alton,  Illinois. 

Home  Office,  12  WEST  THIRD  STREET. 

[Incorporated  Sept.  20,  1877;  commenced  business  Nov.  3,  1877;  admitted  March  5,  1900.] 

President,  GEO.  POSTED.  Vice-President,  H.  B.  SPARKS. 

Secretary,  G.  A.  McKINNEY. 


BALANCE  SHEET 

Amount  of  ledger  assets,  December  31  of  previous  year 


$375,792  10 


INCOME. 


Gross  premiums  

Deduct  return  premiums,  fire 


Fire. 

$294,283  43 
41,360  44 


Total  premiums  ( other  than  perpetual) $252,922  99 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$603.47  accrued  interest  on  bonds  acquired  during  the 

year  $14,310  19 

Gross  interest  on  deposits  in  trust  companies  and  banks..  1,568  87 

Total  gross  interest  and  rents 15,880  06 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Bonds 206  90 


Total  income 


$269,009  95 


Total  footings 


$644,802  05 


DISBURSEMENTS 

Fire, 

Gross  amount  paid  policyholders  for  losses  (including 

$19,628.94  occurring  in  previous  years)  $211,231  35* 

Deduct  amount  received  for  salvage,  fire,  $6,811.04 6,81104 


Net  amount  paid  policyholders  for  losses  $204,420  31 

Expenses  of  adjustment  and  settlement  of  losses 1,309  85 

Commissions  or  brokerage 6,486  80 

Salaries.  $7,360  00,  and  expenses,  $6,393.42.  of  special  and  gen- 
eral agents  13,753  42 

Salaries  fees  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes  9,980  20 

Advertising.  $1,002.33:  printing  and  stationery,  $801.76 1.804  09 

Postage,  telegrams,  telephone  and  express 1,318  32 

Legal  expenses  983  46 

Taxes  o:i  real  estate  and  stale  taxes  on  premiums 3,851  41 

Insurance  department  licenses  and  fees 656  66 

Other  disbursements  : 

Premium  on  bonds  $1,146  20 


Miscellaneous  2,657  22 


3,803  42 

Total  disbursements  $248,367  94 

Balance  $396,434  11 
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LEDGER  ASSETS. 


Book  value  of  real  estate $3,000  00 

Book  value  of  bonds 349,900  00 

Cash  in  company’s  office,  $171.07;  deposits  in  trust  com- 
panies and  banks  on  interest,  $35,632.08  35,803  15 

Agents’  balance  representing  business  written  subsequent 
to  October  1,  1911 7,730  9G 


Total  ledger  assets 


$390,434  11 


NON-LEDGER  ASSETS. 


Interest  accrued  on  bonds  5,857  56 

Market:  value  of  real  estate  over  book  value o’,  000  00 

Gross  assets  $404,291  67 


DEDUCT  ASSETS  NOT  ADMITTED. 


Book  value  of  ledger  assets  over  market  value:  Bonds 4,816  45 

Total  admitted  assets  $399,475  22 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $2,731  00 

Gioss  claims  for  losses  in  process  «n  adjustment  or  in 


suspense  22,850  00 

Total  $25,581  00 


Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $27,444.45;  unearned  premiums  (fifty 

per  cent)  '.  $13,722  23 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $2,227,435.85;  5%  on  deposit 
notes  111,371  79 


Total  unearned  premiums  as  computed  above 125,094  02 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 3,000  00 

Return  premiums  3,339  45 


Total  amount  of  all  liabilities  except  capital  $157,014  47 

Surplus  over  all  liabilities 242,460  75 


Total  liabilities  $399,475  22 


RISKS'  AND  PREMIUMS. 


Fire  risks. 

In  force  on  the  31st  day  of  December,  1910 $15,104,436  83 

Written  or  renewed  during  the  year 12,181,077  90 


Gross 
premiums 
thereon 
$162,102  49 
115,992  13 


Total  

Deduct  those  expired  and  marked  off  as  terminated 


.$27,285,314  73 
. 10,749,583  14 

$2781,094  62 
107,662  90 

.$16,535,931  59 

$170,431  72 

In  force  at  the  end  of  the  year. 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

A mount  of 
premium 
unearned. 

1911 

1009 

One  year  or  less 

Five  years  

Totals  

$2,919,599 

13,616,332 

$27,444  45 
142,987  27 

1-2 

1-2 

$13,722  22 
71,498  63 

$16,535,931 

$170,431  72 

$85,215  85 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  TIIE  YEAR. 


Fre. 

Gross  risks  ■written  $112,000  00 

Less  $129,750.00  risks  cancelled  120,750  00 

Net  risks  written $17,750  00 

Gross  premiums  on  risks  written $1,208  73 

Less  return  premiums 477  05 

Net  premiums  received  $731  68 

Losses  paid  (deducting  salvage) $2,105  15 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXPIIBIT.  | 

I 

Premiums. 

I 

Total  premiums  | 

Add  unpaid  return  and  reinsurance] 
premiums  Dec.  31  of  previous  year| 

I 

Total  | 

Deduct  unpaid  return  and  reinsur-  | 
ance  premiums  Dec.  31,  end  of  thej 
year  [ 

I 

Balance  | 

Add  unearned  premiums  Dec.  31  of | 
of  previous  year | 


Total  | 

Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year  | 


Premiums  earned  during  thej 
year  | 


$252,922  99 1 

I 

1,119  70| 


$254,042  69 1 

I 

3,339  4s| 

1 

$250,703  24 1 

I 

117.093  27 1 

: 1 

$367,796  51 1 

I 

125.094  02|. 


$242,702  49 


LOSSES.  | 

I 

Losses  paid  I 

Deduct  unpaid  losses  Dec.  31  of  pre-| 

vious  year  I 

I- 

Balance  | 

Add  unpaid  losses  Dec.  31,  end  of  thej 

year  


$204,420  31 

I 

19,628  94| . 

1 

$184,791  37|. 

25,581  00  . 


Losses  incurred  during  the  year | | $210,372  37 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


1 

UNDERWRITING  EXPENSES.  | 
Underwriting  expenses  paid  during| 

I 

| 

Deduct  Vs  of  1 per  cent  investments!  472  6 

| 

1 

| 

Balance  j $42,328  8 

Deduct  underwriting  expenses  unpaid! 

1 

I 

1 

| 

Balance  I $39,328  8 

Add  underwriting  expenses  unpaid! 

Dec.  31,  end  of  the  year 3,000  0 

1 

j 

42,328  83 

I 

Underwriting  expenses  incurred  dur-| 

i 

252,701  20 

| 

Loss  fi^bm  underwriting  during  the| 

1 

$9,998  71 

INVESTMENT  EXHIBIT.  | 

1 

Interest  and  Rents.  | 

Interest,  dividends  and  rents  received | 

during  the  vear | $15,880  06 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31.  end  of  the  year..!  5,377  97 

I 

Balance  | $10  502  09 

Add  interest,  dividends  and  rents  ac-| 

crued  Dec.  31,  end  of  the  year 1 5,857  56 

] 



$16,359  65 



Total  I | 

PROFIT  ON  INVESTMENTS.  ! 

Gain  from  sale  of  ledger  assets $206  90 

Gain  from  change  in  difference  be-| 
tween  book  and  market  value  dur- 
ing the  year  1 1 570  20| 

j 

• 

i i 

■1 

1 .777  201 

1 

1 ' 

Profit  on  investments  during  the  yearl ! 

Investment  income  earned  during  thel 
vea  r | 1 

I 

$1S, 130  S3 

1 

INVESTMENT  EXPENSES.  1 | 

Investment  expenses  paid  during  thel 
vear  | $1,140  °0 

Add  ^ nf  1 per  cent  investments ....  1 472  6( 



| 



1 

1 

1 

j 

1,618  SO 

1 

Investment  losses  and  expenses  dur-| 
ing  the  year j 

1 

Gain  from  investments  during  the| 
year I 

I 

| 

$10,518  05 

Loss  in 
Surplus. 

$9,998  71 

1 

1 

MISCELLANEOUS  EXHIBIT.  | 

Total  gains  and  losses  in  surplus! 

during  the  year  ! . . . 

Surplus  Dec.  31.  1910 1 $935  nil  11 

1 

Gain  in  | 

Surplus.  | 

$10,518  05| 

1 

Surplus  Dec.  31,  1911  T , 242,460  751 j 

1 ' | 1 

Increase  in  surplus  dnriner  the  venr  1 1 

0,519  34 

1 

Totals  | 

| 

$16,518  05 1' 

$10,518  05 

Per  cent  of  losses  incurred  to  premiums  earned.  86.4. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  17.4. 

Per  cent  of  investment  expenses  incurred  to  interest  find  rents  earned.  9.8. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  99.75. 
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MILLERS  NATIONAL  INSURANCE  COMPANY, 
Chicago,  Illinois. 


Horne  Office,  137  SOUTH  LA  SALLE1  STREET. 


[Incorporated  Feb.  16,  1865;  commenced  business  Sept.  1,  1860;  admitted  June  16,  1887.] 

President,  C.  H.  SEYBT.  Vice-President,  O.  P>.  COLE. 

Secretary,  M.  A.  REYNOLDS. 

P.  A LANCE  SHEET. 

Casli  surplus  capitalized  as  a permanent  fund $.',00,000  00 

Amount  of  lodger  assets.  December  31  of  previous  year $1,031,207  44 


INCOME.  Fire. 

Cross  premiums  $614,613  98 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $36,790.49; 
return  premiums,  fire,  $187,105.48 223,895  97 


Total  premium#  (other  than  perpetual) 

Deposit  premiums  written  on  renewal  risks  (gross)  : Guarantee 

deposits  

Gross  interest  on  mortgage  loans,  less  $469.30,  accrued 

interest  on  mortgages  acquired  during  the  year . $9,360  84 

Gross  interest  on  collateral  loans 28  43 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$407.51  accrued  interest  on  bonds  acquired  during  the 

year  66,389  00 

Gross  interest  on  deposits  in  trust  companies  and  banks..  1,555  59 
Gross'  interest  from  all  other  sources: 

Province  of  Manitoba 300  00 


$300,718  01. 
89,593  39 


Total  gross  interest  and  rents  i 77,633  86 

From  other  sources:  Assessment  from  members 369,003  64 

Gross  increase',  bv  adjustment,  in  book  value  of  ledger  assets: 

Bonds  13  75 


Total  income 


$926,962  65 


Total  footings 


$2,558,170  09 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$48,576.11  occurring  in  previous  year) $587,602  21 

Deduct  amount  received  for  salvage,  fire,  $9,293.70;  rein- 
surance, fire,  $11,191.14,  discount,  fire,  $1,809.97 22,294  81 


Net  amount  paid  policyholders  for  losses $565,307  40 

Expenses  of  adjustment  and  settlement  of  losses 5,656  13 

Commissions  or  brokerage  75,488  13 

Salaries.  $23,414.08.  and  expenses,  $17,973.93,  of  special  and  gen- 
eral agents  41,388  61 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home'  office  employes 53,645  58 

Rents  ! 3,435  00 

Advertising.  $4,350.45:  printing  and  stationery,  $6,002.35....  10,352  80 

Postage,  telegrams,  telephone  and  express 4,528  24 

Legal  expenses  1,316  44 

Maps,  including  corrections  1,861  50 

Underwriters’  hoards  and  tariff  associations 912  28 

Eire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  1,528  46 

Inspections  and  surveys  5,125  13 

State  taxes  on  premiums  9.856  35 

Insurance  department  licenses  and  fees 1,223  50 

All  other  licenses,  fees  and  taxes: 

Personal  taxes  $2,036  39 


City  licenses  200  00 

Miscellaneous  fees  and  taxes  403  74 
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Other  disbursements: 

Exchange  $1,550  99 

Miscellaneous  expense 3,719  75 


Deposit  premiums  returned:  Guarantee  deposits.... 

Agents’  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 


Old  Chicago  Nat’l  bank  check  paid $31  24 

Stocks  y 2,775  00 


Gross  decrease1,  by  adjustment,  in  book  value  of  ledger  assets: 
Ronds  


» 


5,270  74 
72,006  01 
28  65 


2,806  24 
1,537  68 


- Total  disbursements 


.$865,975  00 


Balance 


LEDGER  ASSETS. 


.$1,692,195  09 


Mortgage  loans  on  real  estate,  first  liens $205,450  00 

Book  value  of  bonds,  $1,308,240.00,  and  stocks,  $200.00....  1,308,440  00 

Cash  in  company’s  office,  $500.00;  cash  deposited  with 
treasurer  of  Manitoba,  $10,000.00;  deposits  in  trust  com- 
panies and  banks  on  interest,  $95,030.24 105,530  24 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  59,231  71 

Furniture  and  fixtures  3,000  00 

Other  ledger  assets:  Cash  deposited  with  Gen’l  agents..  4,300  00 

Loans  on  personal  security 1,835  45 

Guarantee  deposits  due  from  members 1,667  13 

Assessments  due  from  members 2,740  56 


Total  ledger  assets 


.$1 .692,195  09 


NON-LED G E R ASS E T S . 


Interest  accrued  on  mortgages $2,483  26 

Interest  accrued  on  bonds  22,081  69 


Total  24,564  95 

Other  non-ledger  assets:  Premium  notes  net  value 4,417.683  18 


Gross  assets  $6,134,443  22 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premium  notes  net  value $1,417,683  18 

Furniture,  fixtures  and  safes 3,000  CO 

Loans  on  personal  security,  endorsed  or  not 1,835  45 

Book  value  of  ledger  assets  over  market  value: 

Bonds  and  stocks  980  91 

Deposits  in  Manitoba  less  reserve  thereon 7,578  35 


Total  admitted  assets  $1,703,365  33 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $1,794  38 

Gross  claims  for  losses  in  process  of  adju«tmeit  or  in 
suspense,  plus  $461.00;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  rxen  received 


on  that  date  38,365  80 

Gross  claims  for  losses/  resisted 3,686  49 


Total  $43,846  67 

Deduct  reinsurance  due  or  accrued 214  69 


Net  amount  of  unpaid  losses  and  claims $43,631  98 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
fire  risks,  $296,542.91;  unearned  premiums  (fifty  per 

cent)  $148,271  46 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $351,855.45;  unearned  premiums 
(pro  rata)  207,758  17 


Total  unearned  premiums  as  computed  above 


356,029  63 
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Amount  re'elaimable  by  tbe  insured  on  renewal  fife  insurance 

policies,  being  IOO  p er  cent  of  the  premium  or  deposit  received  271,493  31 

Salaries,  rents,  expense's,  bills,  aecounls,  fees,  etc.,  due  or  ac- 
crued   1,350  00 

Estimated* amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement.  . . . 12,362  87 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers  4,910  30 


Total  amount  of  all  liabilities  except  capital $689,778  09 

Capital  actually  paid  up  in  cash,  permanent  fund $500, 000  00 

.Surplus  over  all  liabilities 513,587  24 


Surplus  as  regards  policyholders  1,013,587  24 


Total  liabilities  $1,703,365  33 


RISKS  AND  PREMIUMS. 


Gross 

premiums 


Net  amount  in  force — ; $60,439,630  05 


Fire  risks. 
$63,579,418  94 
63,477,921  75 
l- 

thereon 
$802,131  17 
704,207  37 

293  97 

$127,057,340  69 

$1,596,635  51 

57,936,125  60 

649,293  67 

$69,121,215  09 

$947,341  84 

2,681,584  14 

27,450  17 

$66,439,630  95 

$919,801  67 

RECAPITULATION  OF  FIRE  RTSKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covored. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

1011 

One  year  nr  Ipss 

$28,342,018  77 
507,999  36 
2,260,902  00 
3,596,839  00 
2,330,803  13 
2,717,966  68 
3,405,728  99 
3,437,666  00 
5,512,718  73 

$290,542  91 
7,288  96 
23,417  07 
40,279  11 
38,234  75 
46,232  41 
56,651  62 
52,715  86 
87,035  67 

1-2 

1-6 

1-2 

5-6 

1-10 

3-10 

1-2 

7-10 

9I-10 

$148,271  46 
1,214  83 
11,708  54 
33,582  (0 
3,823  47 
13,869  73 
28,325  81 
36,901  10 
78,332  10 

1909 

Three  years  

1910 

Three  years  

1911 

Three  years  

1907 

Five  years  

1908 

Five  years  

1009 

Five  years  •. 

1910 

Five  years  

1911 

Five  years  

Totals  

$52,112,722  66 
14,326,908  29 

$648,398  36 
271,493  31 

Guar. 

Dpts. 

$356,029  (3 
271,493  31 

Mutual  renewal  

Grand  totals  

$60,439,630  95 

$919,891  67 



$627,522  94 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $1,645,707  83 

Less  $684,812.25  risks  cancelled,  and  $17,437.50  reinsurance  in  companies  au- 
thorized in  Wisconsin  702,249  75 

Net  risks  written  $943,458  08 

Gross  premiums  on  risks  written  $35,465  25 

Less,  $4,501.26  return  premiums;  and  $293.51  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin  4,884  77 

Net  premiums  received  $30,580  58 

Losses  paid  (deducting  salvage)  $26,512  87 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 7 64 

Net  losses  paid $26,505  23 

Losses  incurred  $26,637  87 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 7 64 

$26,630  23 


Net  losses  incurred 
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UNDERWRITING  vnd  investment  exhibit. 


1 

UNDERWRITING  EXHIBIT.  1 

1 

Premiums.  | 

I 

1 

1 

1 

$408,245  30 1 
597, 87G  46( 

Add  unearned  premiums  Dec*.  31  of| 

Total 

$1,000,121  85 

1 

1 

027,522  94 

Deduct  unearned  premiums  Dec.  31, 
end  of  the  year,  and  .$271,4311.31,  re-| 
claimable  on  renewal  insurance....! 

Premiums  earned  during  the| 



1 

$378,598  91 

1 

1 

1 

1 

UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS. 

1 

1 

[ $389,003  04 

28  05 

Loss  from  agents’  balances  charged  oft 

1 

308,974  99 

Underwriting  income  earned  during 
the  year  | 

LOSSES. 

Losses  paid  

Deduct  unpaid  losses  Dec.  31  of  pre- 



1 

1 

| $505,307  40 

1 

54,807  39 

| $747,573  90 

1 

1 



1 

1 

1 

| 

Ba  lance 

$510,440  01 

43,031  98 

: 1 

1 

Add  unpaid  losses  Dec.  31,  end  of  the 
year  

| 

1 

| 

Losses  incurred  during  the  year....| 

$554,071  99 

1 

1 

UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during 
the  yea r . . . 

1 

1 

1 

$222,330  00 

1 

25,527  53 

. . 

| 

Deduct  underwriting  expenses  unpaid 
Dee.  31  of  previous  vear 

1 

! 

Balance  

I V 

$190,809  13 

1 

1 

18,023  17 

Add  underwriting  expenses  unpaid 
Dec.  31,  end  of  the  year:  Com- 

mission, , taxes  and  miscellaneous 
expense  

I 

1 

1 

1 

| 

IlmlpvwrUino-  losses  find  ovnenses 1 

1 

215,432  30 

i 

1 

1 

Underwriting  expenses  incurred  dur-! 

ing  the  year  | 

769,504  29 

1 

1 

1 

1 

Loss  from  underwriting  during  the[ 
vea  r i 1 



1 

1 

1 

1 

$21  . 930  39 

INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividends  and  rents  received 
during  the  year 

| ' 

1 

1 

1 

1 

1 

$77,033  86 

1 

1 28,7G1  SI 

| 

1 

1 

1 

1 

1 . 

| . 

! 

Deduct  interest,  dividends  and  rents 
accrued  Dec.  31  end  of  the  year.. 

1 

Balance  1 

Add  interest,  dividends  and  rents  ac- 
crued Dec.  31,  end  of  the  year  . ...| 

Total  | 

I 

1 

, 1 

! 

$48,872  05 

1 

24,504  95| 
1 

$73,437  Oo| 

1 

... 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  Continued. 


I 

PROFIT  ON  INVESTMENTS.  [ 

I 

Gain  from  increase  in  book  value  ofj 
ledger  assets | 

Gain  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  the  year  | 

Profit  on  investments  during  the  yeari 

Investment  income  earned  during  tlie| 
year  | 


I 


, sot  os 


2,875  4: 


$70,312  43 


LOSS  ON  INVESTMENTS. 

Loss  from  sale  of  ledger  assets | 

Loss  from  decrease  in  book  value  of| 

ledger  assets  | 

Loss  from  other  investments:  Cashj 


Loss  on  investments  during  the  year| 


INVESTMENT  EXPENSES. 

Underwriting  expenses  paid  during] 
the  year  | 

I 

Investment  losses  and  expenses  dur-| 
ing  the  year  | 

I 

Gain  from  investments  during  the| 
year j 


MISCELLANEOUS  EXHIBIT.  | 

I 

Decrease  in  special  reserves:  Mam-| 

toba  I | 

I I 

Net  loss  from  above I |, 

Total  gains  and  losses  in  surplus| 

during  the  year  I | 

Surplus  Dec.  31,  1910 | $406,840  27 1 

Surplus  Dec.  31,  1911 | 513,587  24 j 

Increase  in  surplus  during  the  year| j 

I ■ 

Totals  .- | I 

: T I 


$2,775  00 1 

1,537  08 1 
31  24  j 


$4,343  92 


1 . 892  30 


0,230  28 


Gain  in 
Surplus. 


$70.07(1  15 


$70,07(1  15 


LOSS  in 
Surplus. 

$1,404  79 


$1 .404  79 


$33,335  18 


4(1,740  97 


$70,07(1  15|  $70,07(1  15 

I 


Per  cent  of  losses  incurred  to  premiums  earned,  7397. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  2882. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  .026. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  9303. 
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MILL  OWNER'S  MUTUAL  FIRE  INSURANCE  COMPANY 

OF  IOWA, 

Des  Moines,  Iowa. 

Home  Office,  SECURITIES  BUILDING. 

[Incorporated  1875;  commenced  business  1875;  admitted  1908.] 

President,  H.  J.  BENSON.  Vice-President,  B.  A.  LOCKWOOD. 

Secretary,  J.  T.  SHARP. 

BALANCE  SHEET. 

Amount,  of  ledger  assets  December  31  of  previous  year $331,545  11 


INCOME. 


Gross  interest  on  mortgage  loans $13,458  84 

Gross  interest  on  deposits  in  trust  companies  and  banks.  1,445  01 


Total  gross  interest  and  rents  

From  other  sources: 

Assessments  $100,899  94 

Premiums  cash  15,157  50 

Premiums  mutual  deposits  23,278  80 


$14,004  45 


205,329  30 


Total  income 


$220,233  75 


Total  footings 


$551,778  86 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including 

$13,031.31  occurring  in  previous  years) 

Deduct  amount  received  for  salvage,  fire,  $1,731.14;  dis- 
count fire,  $650.50 


Fire. 

$146,586  46 
2,390  73 


Net  amount  paid  policyholders  for  losses $144,195  73 

Expenses  of  adjustment  and  settlement  of  losses 1,025  54 

Commissions  or  brokerage’  1,996  40 

Salaries  6,557  33 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes  14,014  25 

Rents  960  00 

Advertising,  $612.20:  printing  and  stationery,  $914.08 1,526  28 

Postage,  telegrams,  telephone  and  express 892  08 

Legal  expenses  369  60 

Furniture  and  fixtures  47  80 

Eire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  65  37 

Taxes  on  real  estate  ._ 12  15 

State  taxes  on  premiums.  . . 952  37 

Insurance  department  licenses  and  fees 117  00 

Recording  articles  of  incorporation,  publishing  amendment  and 

annual  statements  : 74  00 
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Other  disbursements: 

Miscellaneous  

Traveling  

Premiums  returned — cash 

Premiums  returned — mutual  deposits 


Total  disbursements 


$779  76 
5,408  80 
2,014,  55 
38,277  70 


46,47“,  SI 


$210,281  78 


I hilnnco 


$332,497  13 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $283,022  1 0 

Deposits  in  trust  companies1  and  banks  on  interest 49,475  03 

Total  ledger  assets  $332,497  13 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $8,418  53 

Other  non-ledger  assets  : Premiumfe  and  assessments  in  course  of 

collection  7 , 086  54 


Total  admitted  assets 


$348,002  20 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  dr  in  suspense  $15,000  00 
Gross  premiums  (less  reinurance)  received  and  receivable  upon 
all  unexpired  tire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire'  risks. 

89,921.72:  unearned  premiums  (fifty  per  cent! 4,960  86 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 
taxes  based  upon  business  of  the  year  of  this  statement. 

Reserve  2 . 500  00 

All  other  liabilities:  Premiums  mutual  deposits  (lOO1^) 146,537  25 


Total  amount  of  all  liabilities  except  capital $168,998  11 

Surplus  as  regards  policyholders 179,004  09 

Total  liabilities  $348,002  20 


RISKS  AND  PREMIUMS. 


Gross 

premiums 

Fire  risks. 

thereon. 

In  force  on  the  31st  day  of  December,  1910 

....  $11,352,645 

$170,009  32 

Written  or  renewed  during  the  year 

4,881,806 

61,969  18 

Total  

$10,234,451 

$231,978  50 

Deduct  those  expired  and  marked  off  as  terminated 

5,897,740 

95,072  92 

In  force  at  the  end  of  the  year 

. ...  $10,330,711 

$156,905  58 

RECAPITULATION  OF  EIRE  RISKS  AND  PREMIUMS. 


Term. 

Amount 

covered. 

Gro«s 
premiums 
charged, 
less  re- 
insurance. 

Eracl  ion 
unearned. 

Amount  of 
premium 
unearned. 

1906-7-8 

One  year  or  less.. 

$812,106 

$9,921  72 

1-2 

$4,960  80 

100%  of  Proms. 

1908  to  1911 

Five  years  

9,524,605 

140,983  80 

actually  paid. 

146,537  25 

Totals  

$10,336,711 

$150,905  58 

$151,498  11 
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BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Cross  risks  'written  ►. $185,000  00 

Less  $188,000.00  risks  cancelled 188,000  00 

Net  risks  written $3,000  00 

Gross  premiums  on  risks  written $5,2GO  75 

Less  $1,181.55  return  premiums 1,181  55 

Net  premiums  received  $4,088  20 

Losses  paid  (deducting  salvage) $4,036  81 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 

1 

I 

1 • 

1 

| $13,143  01 

1 

3,S87  13 

1 

1 

1 

i 

1 

i 

i 

i 

i 

I 

Add  unearned  premiums  Dec.  31  of 

j 

i 

i 

Total 

1 

| 

i 

i 

$17,030  14 

1 

| 4,960  86 

I 

Deduct  unearned  premiums  Dec.  31, 
end  of  the  year 

1 

| 

Premiums  earned  during  the 
year  

| $12,069  28 

| 

1 

| 

1 

| * 

| 

UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

Gain  from  agents’  balances  previously 
charged  off 

1 

1 

1 

$166,892  94 

i 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1910 $6,445  82 

i 

i 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year..  7,086  54 

1 

640  72 

Gain  from  above  

Gain  from  underwriting  profit  and 
loss  items  

167,533  66 

Underwriting  income  earned  during 
the  year 1 

$179,602  94 

LOSSES. 

Losses  paid  

1 ! 

i 

1 $144,195  73j 

11,928  69| 

Deduct  unpaid  losses  Dec.  31  of  pre- 
vious year 

Balance  | 

$132,267  04 
15,000  00 

Add  unpaid  losses  Dec.  31,  end  of  the| 
year  | 

Losses  incurred  during  the  year ! 

$147,267  04 

i 

i 

t 

I 

I 

UNDERWRITING  EXPENSES.  1 

Underwriting  expenses  paid  during! 
the  year | 

i 

i 

$34,793  75! 
2,500  00 

Deduct  underwriting  expenses  unpaidj 
Dec.  31  of  previous  year 1 

i 

Balance  | 

$32,293  75 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


Add  underwriting  expenses  unpaid 

i 

i 

2,500  00 

1 

1 

1 

1 

| 

Underwriting  expenses  incurred  dur- 

| 34 , 793  75 

1 

1 

1 

| 

1 

l 

182,060  79 

1 

Loss  from  underwriting  during  the 

! 

1 

1 

| $2,457  85 

| 1 

INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividends  and  rents  received 

during  the  year • 

Deduct  interest,  dividends  and  rents 
accrued  Dec.  31,  end  of  the  year.. 

Balance 

1 

1 

1 

1 

1 

| .$14,904  45 

1 

! 8 . 627  47 

1 “ 

1 

1 

1 

i 

1 

! 

1 " 

1 

1 

1 

1 

1 

1 

1 

1 

1 

i 

| 

$6,276  98 
! s 4.1  s sa 

Add  interest,  dividends  and  rents 

o on  rl  n f vph  l* 

1 

1 1 

INVESTMENT  EXPENSES.  ! 

1 1 

Gain  from  investments  during  the|  | 

VPfl  V 1 

i 

I 

| $14 , 695  51 

MISCELLANEOUS  EXHIBIT. 
Gain  from  error  in  15)1 0 statement 

I1  ! 

i i 

! i 

1 

Gain  in 
Surplus. 

$195  10 

Loss  in 
Surplus. 

' i 

Net  gain  from  nhove 

, | 

$195  10 

1 

Total  gains  and  losses  in  surplus 
during  flip  year  | 

• ‘ 1 
1 

| 

1 

$14,890  61 

$2,457  85 

Surplus  T)pp  SI  1010  j 

$166,571  33 
179,004  09 

Surplus  Dec  31  1911  . 

Increase  in  surplus  during  the  year 

rl’nt:ils  ' 1 

| 

12,432  76 

$14,890  0I| 

$14,890  61 

i , ' i 

Per  cent  of  losses  incurred  to  premiums  earned,  77.31. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  19.4. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  .0 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  99.1 
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PENNSYLVANIA  LUMERBM HNS  MUTUAL  FIRE 
INSURANCE  COMPANY, 

Philadelphia,  Pennsylvania. 


Home  Office,  SOG  LAFAYETTE  BUILDING. 


[Incorporated  February  26,  1806;  commenced  business  March  1,  1805;  admitted 
May  15,  19$7.] 


President,  EDWARD  F.  HENSON.  Vice-President,  RICHARD  TORPIN. 

Secretary,  HARRY  HUMPHREYS. 


BALANCE  SHEET. 

Amount  of  ledger  assets  December  31  of  previous  ye'ar.  . .$464,362  31 


INCOME. 


Fire. 

Gross  premiums  $102,727  80 

Return  premiums,  fire  35,262  11 


Total  premiums  (other  than  perpetual) 


Gross  interest  on  mortgage  loans $189  00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$739.05  accrued  interest  on  bonds  acquired  during  the 

year  .’ 18,675  45 

Gross  interest  on  deposits  in  trust  companies  and  banks..  1,302  86 


$367,465  75 


Total  gross  interest  and  rents 20,167  31 

From  other  sources:  Transfer  of  balance  of  agency  profits....  5,586  17 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets : 

Bonds  1,136  25 


Total  income  j $394,355  48 

Total  footings  $858,717  79 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$1,704.67  occurring  in  previous  years) $117,949  75 

Deduct  amount  received  for  salvage,  fire,  $708.20;  dis- 
count, fire,  $428.94 .'.  1,137  14 


Net  amount  paid  policyholders  for  losse's $116,812  61 

Expenses  of  adjustment  and  settlement  of  losses 630  69 

Inspection  charges  22,809  05 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes x. 24,679  91 

Rents  2,633  00 

Advertising.  $2,423.22:  printing  and  stationery,  $1,486.33....  3,909  55 

Postage,  telegrams,  telephone,  express  and  incidentals 3,752  67 

Legal  expenses  411  13 

Furniture  and  fixtures 458  78 

Fire  department,  tire  patrol  and  salvage1  corps  assessments,  fee’s, 

taxes  and  expenses  336  03 

Inspections  and  surveys 5,775  41 

State  taxes  on  premiums 2,646  29 

Insurance  department  licenses  and  fees 1,051  37 

All  other  licenses,  fees  and  taxes;  Federal  corporation  tax,.,  1,218  99 
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Other  disbursements: 

Officers’  meetings  and  mileage $3,223  38 

Traveling  expenses  (conventions,  etc.) 2,227  70 


Paid  policyholders  for  dividends  (amount  declared  during  the 


year,  10  per  cent  of  earned  premiums) 

Agents’  balances  charged  off 

Gross  loss  on  sale  nr  maturity  of  ledger  assets:  Bonds 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger 

assets:  Bonds  $2,006  31 

'Stocks  25  00 


5,451  08 

127.785  (38 
177  32 
800  00 


2,031  31 

Total  $323,370  87 

Balance  $535,346  92 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens $3,500  00 

Book  value  of  bonds,  $436,455.00,  and  stocks,  $2,225.00' 438,680  00 

Cash  in  company’s  office,  $507.03:  deposits  in  trust  com- 
panies and  banks  on  interest,  $66,619.60  67,126  72 

Agents  balances  representing  business  written  subsequent 

to  October  1,  1911 21,911  13 

Other  ledger  assets:  Office  furniture  and  fixtures 4,129  07 


Total  jedger  assets 


$535,346  92 


NON-LEDGER  ASSETS. 

$15  75 
6,42'2  40 


Total  6,438  15 


Gross  assets  $541,785  07 


Interest  accrued  on  mortgages 
Interest  accrued  on  bonds 


DEDUCT  ASSETS  NOT  ADMITTED. 


Furniture',  fixtures  and  safes  4.129  07 

Total  admitted  assets $537,656  00 


LIABILITIES. 


Cross  claims  for  losses  in  process  of  adjustment  or  in  suspense, 
plus  $1,820.57  : reserve  for  losses  incurred  prior  to  December 

:fl,  of  which  no  notice  had  been  received  on  that  dale $9,741  10 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  un expired  fire  risks  running  one'  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 

$360,962.65  unearned  premiums  (fifty  per  cent) 180,481  32 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   1 9^  ,P*" 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement....  4,078  77 

Inspection  charges  due  or  to  become  due  to  agents  and  brokers  1,552  59 


Total  amount  of  all  liabilities  except  capital $195,961  36 

Cash  surplus  ove’r  all  liabilities... 341,694  64 


Total  liabilities  $537,656  00 
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Fire  risks. 

In  force  on  the  31st  day  of  December.  1910 $14, 072,515 

Written  or  renewed  during  the  year.. 17,877,672 


Gross 
premiums 
thereon. 
$313,055  37 
402,727  86 


Total  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 


. $31,950,187 

$715,783  23 

15,598,583 

354,820  58 

. $16,351,604 

$360,962  65 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
harged. 
less  re- 
insurance. 

Fracli  n j 
unearned) 

Amount  of 
premium 
unearned. 

1911 

One  year  

$16,351,604 

$360,962  65 

1-2 

$180,481  32 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $350,950  00 

Less  risks  cancelled 58,250  CO 

Net  risks  written  $292,700  00 

Gross  pemiums  on  risks  written $6,814  35 

Less  return  premiums 937  22 

Net  premiums  received $5,877  13 

Losses  paid  (deducting  salvage) $6,962  27 

57 — Ins — I 


SDH 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNI  >1 0 R W R I T I NG  EX  III  R I T. 
Premiums. 


Total  premiums 

Add  unearned  premiums  Dec.  31  of 
previous  year  


Total  

Deduct  unearned  premiums  Dec.  31, 
end  of  the  year. 


Premiums  earned  during  the  year 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

Loss  from  agents’  balances  charged  off 

Underwriting  income  earned  during 
the  year 


LOSSES. 


Losses  paid 

Deduct  unpaid  losses  Dec.  31  of  pre- 
Ado  us  year  


Balance  

Add  unpaid  losses  Dec.  31,  end  of  the 
year  


Losses  incurred  during  the  year 


UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during 

the  year  

Deduct  underwriting  expenses  unpaid 
Dec.  31  of  previous  year 


Balance  

Add  underwriting  expenses  unpaid 
Dec.  31,  end  of  the  year 

Underwriting  expenses  incurred  dur- 
ing the  year •. 


Underwriting  losses  and  expenses. 


Gain  from  underwriting  during  the 
year  


INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividends  and  rents  re- 
ceived during  the  A^ear  


Deduct  interest,  dividends  and  re 
accrued  Dec.  31,  end  of  the  year 


Balance  

Add  interest,  dividends  and  rents 
crued  Dec.  31,  end  of  the  year.. 


I I 

$367,465  75| |. 

I 1 

156,527  69| |. 


1 

$523,993  44 j 

180,481  32 


-I  I- 

| $343,512  12 1 

1 I 

I I 


I 

177  32 1 


I 

I $343,334  80 

I 


$116,812  61). 

I 

1,628  97| . 


~l 

$115,183  64 1 . 

I 

9,741  16|. 


$124,924  SOI . 

I 

I 


75,268  05| . 

I 

3 , 847  881 . 


$71 .420  17| , 

I 

5,738  SSI. 


I 

I 

159  05|. 
1 


202,083  85 


$141 . 250  95 


$20,167  311. 

I 

5,885  181. 


$14,282  131. 

I 

0,438  151. 


I 

$20 , J20  28 1 . , 


Total 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


PROFIT  ON  INVESTMENTS.  I 

.1  I 

Gain  from  increase  in  book  value  ol| 
ledger  assets I I 

I I- 

Investment  income  earned  during  the] 

yea  r | . | 

I 1 

I I 

LOSS  ON  INVESTMENTS. 

I I 

Loss  from  maturity  of  ledger  assetsl  $S00  00| 

Loss  from  decrease  in  book  value  of | 
ledger  assets | 2,031  31| 

I —I 

Loss  on  investments  during  the  year| | 

I I 

INVESTMENT  EXPENSES. 

I 

Investment  expenses  paid  during  tko| 

year  | | 

I 

Investment  losses  and  expenses  dur-j 
ing  the  year j | 


Gain  from  investments  during  tliej 
year | 


MISCELLANEOUS  EXHIBIT. 

Dividends  declared  to  policyholders^ 

during  the  year j 

Receipts  from  home  office  agency| 

and  brokerage  profits | 

Loss  from  other  sources  : Differences! 
in  amounts  charged  off  in  1010  aud| 

1011  statements  | 

Net  loss  from  above  | 

1 

Total  gains  and  losses  in  surplus! 

during  the  year 

Surplus  Dec.  31.  1010 | .$304,564  69 

Surplus  Dec.  31,  1911 | 341,694  64 


Increase  in  surplus  during  the  year..! 


I 

I 

I 

I 

I 

1,136  25 1 


I 

! $21 , 856  53 


I 

2,831  31 1 


495  00 1 


I 3,327  21 

I 

i 

| $18,529  32 

— 1 — — : 

I 

Gain  in  j Loss  in 

Surplus.  | Surplus. 

$127,785  68 

I 

$5,586  17| 


450  81 

I— 

| $122,650  32 


$159,780  27 1 $122,650  32 


$159,780  27 1 

! 


37,129  95 


$159,780  27 


Per  cent  of  losses  incurred  to  premiums  earned.  36.36. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  22.46. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned.  2.30. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  89.77. 
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PENNSYLVANIA  MILLERS  MUTUAL  EIRE  INSURANCE 

COMPANY, 

Wilkes-Barre,  Pennsylvania. 


Home  Office,  500-502  COAL  EXCHANGE. 


llncorporated  January,  1887; 
President,  ASHER  MINER. 


commenced  business  January,  1887;  admitted  Septem- 
ber 8th,  1911.] 

Vice-President,  LANDIS  LEVAN. 
Secretary,  JOHN  HOFFA. 


BALANCE  SHEET. 

Amount  of  ledger  assets  December  .‘>1  of  previous  year 


.$277,471  63 


INCOME. 


Gross  deposit  premiums.  ...  

Gross  interest  on  mortgage  loans $1,143  67 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$514.23  accrued  interest  on  bonds  acquired  during  the 

year  10,224  52 

Gross  interest  on  deposits  in  trust  companies  and  banks.  536  05 


$56,850  88 


Total  gross  interest  and  rents 

From  other  sources: 

Assessments  $120,036  94 

Inspection  fees,  $118.90;  commissions,  $530.14;  office 

furniture  and  fixtures,  $77.50 72G  54 

Sundries,  $25.00';  traveling  and  inspection,  $40.75;  ad- 
justing, $61.88  127  63 

Stationery,  printing  and  supplies,  $1.25;  auditing,  $31.25  32  50 


11,904  24 


120.923  61 


Total  income 


$189,678  73 


Total  footings 


$467,150  36 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including 

$9.55  occurring  in  previous  years) 

Deduct  amount  received  for  salvage,  fire,  $126.03;  dis- 
count, fire,  $278.71 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes  

Rents  

Advertising,  $978.71;  printing  and  stationery,  $416.28 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures 

Inspections  and  surveys  

State  taxes  on  premiums  and  admission  fees;  Insurance  depart- 
ment licenses  and  fees  


Fire. 

$78,567  26 
404  74 


$78,162  52 
603  10 
2,597  85 

11,926  00 
680  oo 

1,394  99 
810  21 
84  07 
325  87 
7,125  25 

922  32 


PENNSYLVANIA  MILLERS  MIIT.  FIRE  INS.  CO.  901 

All  other  licenses,,  fees  and  taxes: 


Federal  corporation  tax  $302  33 

State  tax  on  investment 116  98 


410  31 

$676  26 
243  OO 
90  OO 
105  (JO 
237  04 
1,466  OO 
601  31 


3,418  01 

Deposit  premiums  returned  45,285  04 

Total  disbursements  $153,605  14 

Balance  $313,545  22 


Other  disbursements: 

Annual  and  special  meeting- 

Auditing  

Premium  on  officers  guaranty  bonds 

Dun  & Co 

Sundries  

Premium  on  bonds  purchased 

Assessments  refunded  


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens $11,900  00 

Book  value  of  bonds 263,702  50 

Cash  in  company’s  office $2,770  82 

Deposits  in  trust  companies  and  banks  not 

on  interest  10,872  37 

Deposits  in  in  trust  companies  and  banks 

on  interest 22,216  76 

35,859  95 

Agents’  and  home  office  balances  representing  business 
written  subsequent  to  October  1,  1911 2,022  77 


Total  ledger  assets 


$313,545  22 


NON  LEDGER  ASSETS. 


Interest  accrued  on  mortgages $87  25 

Interest  due,  $11.75  and  accrued,  $1,971.05  on  bonds 1,982  80 


Total  2.070  05 

Market  value  of  bonds  and  stocks  over  book  value 4,977  90 

Other  non-ledger  assets,  assessments  due 1,464  36 

Total  admitted  assets  $322,057  53 


LIABILITIES. 


Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $10,000  00 
Gross  premiums  (less  reinsurance'!  received  arid  receivable  upon 
ail  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 

$1 31,509.1 7 : unearned  premiums  (fifty  per  cent) 65,754  59 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 
taxes  based  upon  business  of  the  year  of  this  statement,  com- 
missions. brokerage  and  other  charges  due  or  to  become  due 
to  agents  and  brokers 1,000  00 

Total  amount  of  all  liabilities  except  capital $76,754  59 

Surplus  over  all  liabilities 245,302  94 


Total  liabilities  $322,057  53 
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RISKS  ANI)  PREMIUMS. 


Fire  risks. 

In  force  on  the  31st  day  of  December,  1910 $9,149,075  00 

Written  or  renewed  during  the  year 3, 833,742  83 


Gross 
premiums 
thereon. 
$119,943  33 
56,850  88 


Total  $12,982,547  81 

Deduct  thoke  expired  and  marked  off  as  terminated 3,857,725  00 


$176,794  21 
45,285  04 


In  force  at  the  end  of  the  year 


$9,124,822  83 


$131,509  17 


RECAPITULATION  OF  EIRE  RISKS  AND  PREMIUMS. 


Ypar 

written. 

Term. 

. 

Amount 

cohered. 

( 1 TOSS 

premiums 
charged, 
less  re- 
insurar  ce. 

Fraction  i 
unearnedj 

Amount  of 
premium 
unearned. 

One  year  or  more 

$9,124,822  83 

$131, ‘509  17 

1-2 

$65,754  59 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  VIIE  YEAR 


I 1 1 1 17  Ol  A 1L  or  u lOV  VIAOIA  1 / I J I V i IN  " I ill  IV  llJAll. 

Fire. 

Gross  risks  written $84,350  00 

Less  risks  cancelled 34,000  00 

Net  risks  written $50,350  00 

Gross  premiums  on  risks  written $1,367  63 

Less  return  premiums  279  70 

Net  premiums  received  $1,087  93 

Losses  paid  (deducting  salvage)  $2,974  85 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


1 ' N DEIt W R IT I NG  E XHTBIT. 

1 

1 

Premiums. 

'i  otal  premiums  . 

1 

$11  565  84 1 

Deduct  assessments  levied,  $120,309.50,1 
less  return,  $601.31  1 

1 

119,708  19| 

~j 



Total  1 

$131,274  03 |.. 

Add  unearned  premiums  Dee.  31  of | 
previous  vear  | 

59,971  67 1 

| 

Total  | 

$191,245  70|  . 

Deduct  unearned  premiums  Dec.  31.1 
end  of  the  year,  $65,754.59,  reclaim  | 
able  on  ncntcliml  inuiirnm^  . I 

1 

1 

nr.  vr.j  r.ui 



1 — " 1 

Premiums  earned  during  the| 
vear  i 1 

$125,491  11 

I 

LOSSES.  | 

TiOsses  paid  1 

1 • 
1 

$78,162  521  . 

Deduct  unpaid  losses  Dec.  31  of  pre-| 
vious  vear 1 

1 A 1 

O KKI 

f i l 

Balance  

$78,152  97 | 

PENNSYLVANIA  MILLERS  MUT.  FIRE  INS.  CO. 


UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 
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Add  unpaid  losses  Dec.  31,  end  of  the| 
year  I 


Losses  incurred  during  the  year 

UNDERWRITING  EXPENSES 


Underwriting  expenses  paid  during! 

the  year I 

Deduct  underwriting  expenses  unpaid| 
Dec.  31  of  previous  year,  reserve  for| 
tax  | 

Balance  | 

Add  underwriting  expenses  unpaid  j 
Dec.  31,  end  of  the  year:  Reserve) 

for  tax  | 

Underwriting  expenses  incurred  dur-| 
ing  the  year |. 


Underwriting  losses  and  expenses. 


Gain  from  underwriting  during  the| 
yea  r | , 


I 

I 

10,000  00 1 . 

-I 


I 

I 

I 

I 

$20 , 784  20 1 

I 

I 

600  00 1 


$26,184  29 

1,000  00 


I 

| $88,152  97 1 . 


I 

27,184  29  . 

1 

I 


115,337  26 


$10,153  85 


INVESTMENT  EXHIBIT. 
Interest  and  Rents. 


Interest,  dividends  and  rents  re-| 

ceived  during  the  year | 

Deduct  interest,  dividends  and  rents!" 
accrued  Dec.  31,  end  of  the  year..| 

Balance  J 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  end  of  the  year | 


Total  

PROFIT  ON  INVESTMENTS. 


Gain  from  change  in  difference  be-j 
tween  book  and  market  value  dur-j 
ing  the  year  I 


Profit  on  investments  during  the  year|. 
Less  premiums  on  bonds  purchased..!. 

Investment  income  earned  during  the| 
year  I 


I 

$11,484  93| , 


I 

2,293  S0|. 


1 

$9,191  13 1 

I 

2,070  05| . 


MISCELLA N'eOTTS  EXHI BIT 


I $11,261  181 


I 

1,161  00|. 


$12,422  IS 
1,466  00 


$10,956  18 


Total  gains  and  losses  in  surplus! 

during  the  year .| , | 

Surplus  Dec.  31,  1910 [\  $224,192  911 

Surplus  Dec.  31,  1911 i 245,302  94 


Gain  in 
Surplus. 


| Loss  in 
I Surplus. 


$21 .110  03! 

|. 


Increase  in  surplus  during  the  yearl 
Totals  J 


$21 .110  03 


$21,11003|  $21,11003 


Per  cent  of  losses  incurred  to  premiums  earned.  70.2. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  20.8. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  .0. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  85. 
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SUBSCRIBERS  AT  CANNERS  EXCHANGE. 


SI I.BS( 'R I BERK  AT  -TANNERS  EXCHANGE, 
Chicago,  Illinois. 

Home  Office,  111  W.  MONROE  ST. 

[Commenced  business  December  28,  1607;  admitted  May  16,  1911.] 
Attorney  and  Manager,  LANSING  B.  WARNER. 


BALANCE  SHEET. 

Amount  of  ledger  assets  December  31  of  previous  year 


$°33  °3° 


INCOME. 

Fire. 

Gross  premiums  $189, 479*  86 

Deduct  gross  amount  paid  for  return  premiums,  fire 54,938  14 

Total  premiums  fothf'i* ' than  perpetuall $134,341  72 

Gross  interest  on  deposits  in  trust  companies  and  banks..  $6,669  58 
Gross  interest  from  all  other  sources:  Interest  on  over- 
due accounts,  etc 77  65 


Total  gross  interest  and  rents 0,777  23 

Deposits  made  by  subscribers  to  guarantee  contracts 138,100  63 


Total  income  $300,425  58 


Total  footings  $542,057  83 


DISBURSEMENTS. 


Gross  amount  paid  policyhoiders  for  losses 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 
and  home  office  employes  and  all  underwriting  expense 


Legal  expenses  

Insurance  department  licenses  and  fees 

Other  disbursements: 

Audit  expense  $200  00 

Guarantee  deposits  returned  to  subscribers 93,002  87 


$56,277  80 

62,637  06 
2,273  04 
514  12 


03,202  87 


Total  disbursements 


$214,904  80 


Balance 


$327,752  04 


LEDGER  ASSETS. 

Deposits  in  trust  companies  and  banks  on  interest $311,033  38 


Other  ledger  assets:  Accounts  receivable 16,719  56 

Total  admitted  assets $327,752  04 


SUBSCRIBERS  AT  ( ‘A  NN KBS  EXCHANGE. 


do:. 


LIABILITIES. 


Total  unearned  equalization  deposits $183,060  25 

Sa’aries,  rents  expenses,  hills,  accounts,  fees.  etc.,  due  or  accrued  2,404  37 

Surplus  over  ali  liabilities  192,288  32 

Totai  liabilities  $327,752  94 


RISKS  AND  PREMIUMS. 

* 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during-  the  year 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 


Fire  risks. 
.$11,103,722  31  . 

Gross 

premiums 

thereon. 

. 22,384,692  25 

$189,479  86 

.$33,488,414  56 
. 17,748,873  £8 

$189,479  86 
54,938  14 

$134,541  72 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

1911, . . 

One  year  or  less 

$15,739,540 

$134,541  72 

1-2 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  D UR  1 NO  ' HE  YEAR. 


Fire. 

Gross  risks  written $1,097,979  00 

Less  risks  cancelled 342,054  00 

Net  risks  written $1,355,925  10 

Gross  premiums  on  risks  written  $11,640  68 

Less  return  premiums 3,316  87 

Net  premiums  received $8,329  81 
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SUBSCRIBERS  AT  CANNERS  EXCHANGE. 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 

Total  premiums 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

Gain  from  agents’  balances  previously 

charged  oft'  

Loss  from  agents’  balances  charged  off 


Gain  from  above. 


Underwriting  income  earned  during 
the  year  


LOSSES. 


Losses  paid 


T I N DE  R W R I T I NG  EX  PE NSES 

Underwriting  expenses  paid  during) 
the  year  


Underwriting  losses  and  expenses. 


Gain  from  underwriting  during  the 
year  


INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividends  and  rents  received 
during  the  year 


MISCELLANEOUS  EXHIBIT 


Total  gains  and  losses  in  surplus 

during  the  year 

Surplus  Dee.  31,  1910  

Surplus  Dec.  31,  1911  


Gain  in  surplus  during  the  year. 
Totals  ! 


.$108,100  S3 
93,002  87 


$97,707  73 
192,288  32 


I 

I 

$134,541  72| . 


I 

75,103  761. 


$209,645  48 


I 

i 

$56,277  80 1 . 

I 


05.024  221 


-I 

| 121,902  02 


$87,743  46 


$6,777  23 


Gain  in 
Surplus. 


$94,520  69 1 . 


Loss  in 
Surplus. 


,|  $94,520  69 


$94,520  69 1 $94,520  69 


LUMBER  UNDERWRITERS, 
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LUMBER  UNDERWRITERS, 
New  York  City. 


Home  Office,  66  BROADWAY. 


[Organized  March  7,  1892;  commenced  business  April  30,  1892.;  admitted  May  24,  1911.] 


Attorney-m-fact,  EUGENE  P.  PERRY. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $100,000  00 


Amount  of  ledger’  assets,  December  31  of  previous  year $234,812  04 


INCOME. 

Fire. 

Gross  premiums  $436,427  03 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $137,041.57; 
return  premiums,  fire  $71,677.17  208,718  74 


Total  premiums  (other  than  perpetual) 2 $227,708  29 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$175.00  accrued  interest  on  bonds  acquired  during  the 

year  $350  00 

Gross  interest  on  deposits  in  trust  companies  and  banks.  4,919  52 


Total  gross  interest  and  rents 5,269  52 


Total  income 


$232,977  81 


Total  footings 


$467,789  85 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including 

$25,612.84  occurring  in  previous  years) 

Deduct  amount  received  for  salvage,  fire,  $511.68;  rein- 
surance, fire,  $92,359.90 


Fire. 

$207,139  40 
92,871  58 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Salaries,  fees,  and  all_other  charges,  of  officers,  directors,  trustees 

and  home  office  employes  

Rents  

Advertising  

Legal  expenses  

Eire  department,  fire  patrol  and  salvage  corps  assessments,  fe'^s, 

taxes  and  expenses  

State  taxes  on  premiums  

Insurance  department  license's  and  fees 


Other  disbursements: 

Annual  audit  fee $400  00 

Miscellaneous  expense  1,027  58 


$114,267  82 
1,121  74 
17,781  45 


45,739  83 
999  98 
5,048  01 
427  75 


94  32 
1 .088  94 
670  05 


1,427  58 

Paid  underwriters  for  dividends  23,400  00 

Agents’  balances  charged  off 698  21 


Total  disbursements 


$212,765  68 


$255,024  17 


Balance 


J iTTMBER  UNDERWRITERS. 
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LEDGER  ASSETS. 


Rook  value  of  bonds  and  stocks 

Deposits’  ini  trust  companies  and  banks 

not  on  interest  $27,503  56 

Deposits  in  trust  companies  and  banks  on 
interest  166,250  33 


Agents’  balances  representing  business  written  subsequent 

to  October  1,  1011 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911 


$10,000  00 

193,753  89 
48,485  m 
2,834  76 


Total  ledger  assets 


$255 , 024  17 


NON-LEDGER  ASSETS. 


Interest  accrued  on  bonds 175  00 

other  non-ledger  assets:  Losses  due  from  reinsurance  companies  1,170  47 

Gross  assets  $256,369  64 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances,  representing  business  written  prior  to  October 

L 1911  2,834  76 

Total  admitted  assets $253,534  88 


LIABILITIES. 


Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense  $19,440  00 
Gross  premiums  (less  reinsurance  received  and  receivable  upon 
all  unexpired  Are  risks  running  one  year  or  less  from  date  of 
policy,  $287,660.02;  unearned  premiums  (fifty  per  cent)  ....  118,830  01 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  1,965  69 

Estimated  amount  hereafter  payable  for  federal,  stale’  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 500  00 

Reinsurance  premiums  5,346  67 


Total  amount  of  all  liabilities  except  capital $146,082  37 

Capital  actually  paid  up  in  cash $100,000  00 

Surplus  over  all  liabilities 7,452  51 


Surplus  as  regards  policyholders 107,452  51 

Total  liabilities  $253,534  88 


RISKS  AND  PREMIUMS. 

Gross 
premiums 
Fire  risks.  thereon. 


Tn  force  on  the  31st  day  of  December,  1910 $13,464, 1(H)  $269,44  1 89 

Written  or  renewed  during  tbe  year 19,482,543  436,427  03 

Total  $32,946,643  $705,8^8  92 

Deduct  those  expired  and  marked  off  as  terminated 12,007,591  350,528  79 

In  force  at  the  end  of  the  year $20,939,052  $355,340  13 

Deduct  amount  reinsured  6,426,402  117,680  11 

Net  amount  in  force  $14,512,650  $237,660  02 


jUMBER  underwriters. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross 

T3 
a <v 

Year 

written. 

Term. 

Amount 

covered. 

premiums 
charged, 
less  re- 

o  a 

h 

(J  & 

Amount  of 
premium 
unearned. 

insurance. 

fa  3 

1911 

j One  year  or  less 

$14,512,650 

j $237,650  02 

1-2 

$118,830  01 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  FEAR. 


Fire. 

Gross  risks  written  $528,216  66 

Less  $230,650.00  risks  cancelled  and  $141,500.00  reinsurance  in  companies 
authorized  in  Wisconsin 381,150  00 

Net  risks  written  $147,060  66 

Gross  premiums  on  risks  written $9,431  31 

Less  $:1,162.10  return  premiums;  and  $2,835.63  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin 5,997  73 

Net  premiums  received $3,433  58 

Losses  paid  (deducting  salvage) $24,855  69 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 17,755  06 

Net  losses  paid  $7,100  63 

Losses  incurred  $24,855  69 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 17,755  0 o 

Net  losses  incurred  $7,100  63 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


Total  premiums  

Add  unpaid  return  and  reinsurance! 
premiums  Dec.  31  of  previous  yearj 


Total  | 

Deduct  unpaid  return  and  reinsur-f 
a nee  premiums  Dec.  31,  end  of  tlie| 
year  | 


Balance  | 

Add  unearned  premiums  Dec.  31  ofl 
previous  year  | 


Total  | 

Deduct  unearned  premiums  Dec.  31, 
end  of  the  year  | 

I- 

Premiums  earned  during  the] 
year  | 


I 

$227,708  29 1 
13,810  C4| 
$241,518  93 1 

I 

I 

5,346  67 1 

$236,172  2€>| 
I 

93,102  18| 

1 

$329,274  44 1 
I 

118,830  01| 


1 

I 

| 

| 

1 

| 

1 

i; 

i 

$210,444  43 
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LUMBER  UNDERWRITERS. 


UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


1 

UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS. 

1 

Loss  from  agents’  balances  charged | 
off,  $698.21,  and  from  other  under- j 
writing  disbursements,  $8,756.65 .... | 
Agents’  balances  and  Dills 
receivable  not  admitted 

Dec.  31,  1910 $2,811  09 1 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year....  2,834  76] . 


Loss  from  above 


Loss  from  underwriting  profit  andj 

loss  items  I 

I 

Underwriting  income  earned  during| 

the  year | 


LOSSES. 


I 

I 


$9,454  86 1 


I 


23  67 1 . 


Losses  paid  | $114,267  82 1 

Deduct  salvage  and  reinsurance  re-| 
coverable  Dec.  31,  end  of  the  year..|  1,170  47 1 


:i 1 

Balance  | $113,097  351 

Add  salvage  and  reinsurance  recover- 1 

able  Dec.  31  of  previous  year | 490  80 1 


I 1 

Total  | $113,588  151 

Deduct  unpaid  losses  Dec.  31  of  pre-| 
vious  year  j 21,200  00| 


I 

$200,965  90 


Balance  | $92,388  151 

Add  unpaid  losses  Dec.  31,  end  of  the  I 
year  | 19,440  00 1 


Losses  incurred  during  he  year | | $111,828  15 1 

I I I 

UNDERWRITING  EXPENSES. 


Underwriting  expenses  paid  duringj 

the  year  | $65,643  00|. | 

Deduct  underwriting  expenses  unpaid | | 

Dec.  31  of  previous  year  .j  390  751 I 


Balance  | $65,252  25 1 

Add  underwriting  expenses  unpaid  I 
Dec.  31,  end  of  tne  year  | 2,465  69| 


Underwriting  expenses  incurred  dur-j 

ing  the  year  I | 67,717  94| 

, | j 

Underwriting  losses  and  expenses....! I I 179,546  09 

Gain  from  underwriting  during  the  I 

year  ) . I I $21,419  81 

I1  " I I 

INVESTMENT  EXHIBIT.  I I ! 


Interest  and  Rents. 

■ I 

Interest,  dividends  and  rents  received! 

during  the  year 

Deduct  interest,  dividends  and  rents! 
accrued  Dec.  31,  end  of  the  year  ...| 


I 

I 

$5,269  52! 

! 

175  00! 


I 

! 

I 


Balance 


! $5,094  52| 


J AT  M BER  UNDERWRITERS. 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


1 1 

1 

Add  interest,  dividends  and  rents  ac-j  | 

erued  Dec.  31,  end  of  the  year....j  175  00 

Tefal  . . I I 

1 

1 . 1 - 

1 

i 

$5,269  52 

1 

j 

1 

1 

Miscellaneous  exhibit.  i 

Dividends  declared  and  paid  to  stock- 
holders’ underwriters  during  the 
year  

l — 

1 

i 

Gain  in 
| Surplus. 

Loss  in 
Surplus. 

$23,400  00 
$23,400  00 

Net  loss  from  above 1 

1 

I 

. . 

Total  gains  and  losses  in  surplus 
during  the  year 

1 

$26,689  33 

$23,400  00 

Surplus  Dec.  31,  1910 

$4,163  IS 

7,452  51 

i— 

l ....  - 

Surplus  Dec.  31  1011 

Increase  in  surnlus  dnrimr  the  vein* 

* 

3,289  33 

Totals | 

$26,689  33 

1 

1 

$26,689  33 

1 

1 

! 

Per  cent  of  losses  incurred  to  premiums  earned,  53. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  36. 

Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  100. 


SUBSCRIBERS  AT  UNITED  STATES  ^LLOYDS.” 
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SUBSCRIBERS  AT  UNITED  STATES  “LLOYDS,” 

New  York  City. 

Home  Office  NO.  3 SOUTH  WILLIAM  STREET. 

[Organized  November,  1872;  commenced  business  December,  1872;  admitted  November, 

1605.] 

Attorneys  for  the  Subscribers,  HTGGINS  & COX. 

CAPITAL  STOCK. 

Amount  of  original  deposit  paid  up  in  cash 8100, (XX)  00 

Amount  oi  ledger  assets,  December  .'ll  of  previous  year .$1,455,712  85 


INCOME. 


Fire. 


Marine 
and  inland. 


Gross  premiums  $32  00  $3,219,080  43 

Deduct  gross  amount  paid  for  marine  and 
inland,  $1,079,799.07;  return  premiums, 

marine  and  inland,  $340,614.12 1,420,713  19 


Total  premiums  (other  than  per- 
petual)   $32  00  $1,768,667  24 

$ 1 . 70S , 999  24 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$1,126.17  accrued  interest  on  bonds  acquired  during  the 

years)  $28,195  83 

Gross  interest  on  deposits  in  trust  companies  and  banks.  6,613  65 
Gross  interest  from  all  other  sources 687  03 


Total  gross  interest  and  rents 35,490  51 

From  other  source's  1 ,000  55 

Gross  increase,  by  adiustmenl,  in  book  value  ot  ledger  assets: 

Bonds  1 ,075  00 


Total  income 


$1,836,571  30 


Total  footings 


$3,292,284  15 


DISBURSEMENTS. 

Marine 
and  inland. 

Gross  amount  paid  policyholders  for  losses  (ineluding 

$386,265.17  occurring  in  previous  years) $1,882,366  76 

Deduct  amount  received  for  salvage,  marine  and  inland, 

$355,286.36;  reinsurance,  marine  and  inland,  $636,564.84..  691,854  23 

Net  amount  paid  policyholders  for  losses..- $890,542  50 

Expenses  of  adjustment  and  settlement  of  losses 34,323  20 

Commissions  or  brokerage 382,994  93 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  8,749  03 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes  111,740  56 

Rents  8,321  14 

Advertising,  printing  and  stationery.  . 7,433  65 

Postage,  telegrams,  telephone  and  express 3,903  21 

Legal  expenses  1,330  99 

Furniture  and  fixtures  515  40 
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Underwriters'  boards  and  tariff  associations 1,307  50 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees. 

taxes  and  expense’s  139  22 

Inspections  and  surveys 2,946  36 

State  taxes  on  premiums . 22,898  41 

Insurance  doparrment  Meenses  and  fees 4,326  50 

Miscellaneous  office  expenses  8,022  69 

Pali  subscribers  for  interest  or  dividends  (amount  declared  dur- 
ing the  year)  50,000  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets. 

Bonds  2,031  25 


Total  disbursements  $1,541,526  60 

Balance  $1,750,757  55 


LEDGER  ASSETS. 


Book  value  of  bonds 

Cash  in  company’s  office  $2,100  47 

Deposits  in  trust  companies  and  banks  not 

on  interest  31,819  22 

Deposits  in  trust  companies  and  banks  on 
interest  369,684  37 


Agents’  balances  representing  business  Avritten  subsequent 

to  October  1,  1911 

Agents’  balances  representing  business  Avritten  prior  to 

October  1,  1911 

Other  ledger  assets: 

Cash  Avitli  Morgan,  Grenfell  & Co.,  London,  on  interest 
Cash  Avith  Broderick,  Ditch  & Kendall,  Liverpool,  not 
on  interest  


$779,250  ()0 


403 , 604  06 
497,144  75 
47,671  27 
23,023  33 
64  14 


Total  ledger  assets 


$1,750,757  55 


N( >N  LEDGER  ASSETS. 


Interest  duo  and  acerupd  on  bonds 9.483  33 

Market  value  of  bonds  and  stocks  out  book  value 4,250  00 

Gross  assets  . $1,764,490  88 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents'  balances,  representing  business  written  prior  to  October 


1,  1911  47,671  27 

Totai  admitted  assets $1,716,819  61 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  cr  in 
suspense,  plus  $12,000.00;  reserve  for  losses  incurred  prior 
to  December  31,  of  Avhich  no  notice  had  been  received!  on 


that  date  $443,649  00 

Gross  claims  for  losses  resisted 19,171  00 


Total  $462,820  00 

Deduct  reinsurance  due  or  accrued 100,708  12 


Nut  amount  of  unnaid  losses  and  claims 

58 — Ins — I 


$362,111  88 
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Gross  premiums  (less  reinsurance')  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $32.00;  unearned  premiums  (fifty 

per  cent)  $10  00 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $44,542.36;  unearned  premiums 

(pro  rata)  44.542  36 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $609', 827.32;  unearned  premi- 
ums (50.  per  cent) 304,013  00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  inland  naviga- 
tion risks,  $323,428.18;  unearned  premiums  (fifty  per  cent)  311,714  00 
Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine  risks, 

$38,609.47;  unearned  premiums  (100  per  cent) * 38,600  47 


Total  unearned  premiums  as  computed  above 009,705  58 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  . 1,000  00 

Estimated  amount  hereafter  payable  for  federal,  state'  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 25,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers 00,708  15 

Return  premiums.  $02,884.74  ; reinsurance'  premiums,  $245,468.30  278,353  04 

Total  amount  of  all  liabilities  except  capital $1,406,028  65 


Original  deposit  actually  paid  up  in  cash $100', 000  00 

Surplus  over  all  liabilities 210,790  96 


Surplus  as  regards  policyholders 


310,700  06 


Total  liabilities 


$1,716,810  01 


RISKS  AND  PREMIUMS. 


Fire  risks. 

G ross 
premiums 
thereon. 

Marine  and 
inland 
risks. 

Gross 

premiums 

thereon. 

In  force  on  the  31st  day  of  Decem- 
ber, 1910  

$92,320,853 

657,276,807 

$830,785  69 
3,219,680  43 

Written  or  renewed  during  the  year 

$4,000  00 

$32  00 

Total  

Deduct  those  expired  and  marked 
off  as  terminated 

$4,000  00 

$32  00 
16  00 

$749,597,660 

656,551,061 

$4,050,465  12 
3,183,325  47 

In  force  at  the  end  of  year 
Deduct  amount  reinsured 

$4,000  00 

$16  00 

$93,046,599 

22,614,397 

$867,140  65 
167, 36 L 07 

Net  amount  in  force  

$4,000  00 

$16  00 

$70,432,202 

$699,779  £8 
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UNITED  STATES  1 1 LLOYDS.  ’ 1 


915 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term . 

1 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned . 

1911 

One  year  or  less 

$4,000 

| 

$32  UO 

H 

$16  00 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Marine 
and  inland. 

Gross  risks  written  $14,222,927  00 

Less  $40,550  risks  cancelled,  and  $6,583,171  reinsurance  placed  in  com- 
panies authorized  in  Wisconsin 6,623,721  00 


Net  risks  written  $7,599,206  00 


Cross  premiums  on  risks  written $60,847  16 

Less  $3,019.19  return  premiums,  and  $25,726.34  premiums  paid  for  rein- 
surance in  companies  authorized  in  Wisconsin 28,745  53 


Net  premiums  received  $32,101  63 


Losses  paid  (deducting  salvage) $12,286  41 

Less  losses  on  risks  reinsued  in  companies  authorized  in  Wisconsin 1,342  90 


Net  losses  paid  $10,942  51 


Losses  incurred  $11,296  03 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 1,234  35 


Net  losses  incurred  $10,061  38 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

i 


UNDERWRITING  EXHIBIT. 
Premiums. 


Total  premiums  | $1,798,999  24 1 

Add  unpaid  return  and  reinsurance! 

premiums  Dec.  31  of  previous  year|  201,790  32 1 

I 1 

Total  | $2,000,795  56| 

Deduct  unpaid  return  and  reinsur-| 

a nee  premiums  Dec.  31,  end  of  the| 

year  | 278,353  04 1 

Balance  | $1,722,435  52J 

Add  unearned  premiums  Dec.  31  of| 

previous  year  | 508,084  02| 

Total  | $2,230,526  54| 

Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year  | 699,795  58| 

Premiums  earned  during  the|  | 

year  | 


] $1,530,730  961 
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UN DERWRITI NG  AND  INVESTMENT  EX IIIBIT— Continued. 


UNDERWRITING  PROFIT*  AND  j 
LOSS  ITEMS. 


Agents’  balances  and  bills 
receivable  not  admitted 
Dec  .31 . 1910 $4 1 ,433  63 ! 

Agents’  balances  and  Dills 
receivable  not  admitted 
Dec.  31,  end  of  the  year..  47,671  27| 


Loss  from  above. 


6,237  64 


Underwriting  income  earned  during] 

the  year  I | | $1,524,493  32 

I I I 

v I I I 

LOSSES.  v 

I I I 

Losses  paid  I $890,542  56| 

Deduct  unpaid  losses  Dec.  31  of  p.re-| 

vious  year  I 63,209  26 1 


Balance  

Add  unpaid  losses  Dec.  31,  end  of 
yea r 

Losses  incurred  during  the  year. 


-I 

$827,333  30 1 . 


UNDERW R I TING  EXPENSES 


Underwriting  expenses  paid  during! 
the  year  I $598,041  74 1 . 

Deduct  underwriting  expenses  unpaid| 

Dec.  31  of  previous  year | 57,566  17|. 

•I 1 

Balance  | $540,475  57 1. 

Add  underwriting  expenses  unpaid! 

Dec.  31,  end  of  the  year | 65,768  15|. 

I — -| 

Underwriting  expenses  incurred  dur-| 

ing  the  year  I | 

I I- 

Underwriting  losses  and  expenses... | |. 

I I 

Loss  from  underwriting  during  tliel 

year |.. |. 


I 

362,111  88 1 

1 

I $1,189,445  18! 

I 
I 
I 
I 


606,243  72 


1,795,688  90 


INVESTMENT  EXHIBIT. 
Interest  and  Rents. 


$271,195  58 


Interest,  dividends  and  rents  received] 

during  the  year  I 

Deduct  Tnterest.  dividends  and  rents | 
accrued  Dec.  31,  end  of  the  year...! 

i I- 

Balanee  I 

Add  interest,  dividends  and  rents  ac-l 
crued  Dec.’ 31,  end  of  the  year.....! 


I 

I 

$30,497  06| . 

I 

8,129  16|. 

- 1 

$28,367  901. 

9,483  33l. 


Total 


$37,851  251. 


PROFIT  ON  INVESTMENTS.  | 

I 

Gain  from  increase  in  book  value  ofl 
ledger  assets'  j. 


1 , 075  001 . 


Investment  income  earned  during  the! 

year  | | | $38,926  25 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT — Continued. 


LOSS  ON  INVESTMENTS. 

Loss  from  decrease  in  book  value  o 

ledger  assets  

Loss  from  change  in  difference  b 
tween  book  and  market  value  dui 
ing  the  year  


Loss  on  investments  during  the  yea 


INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  th 
year  


Investment  losses  and  expenses  dui 
ing  the  year  


Gain  from  investments  during  th 
year  


MISCELLANEOUS  EXHIBIT. 

Dividends  declared  to  subscriber 
during  the  year 


Net  loss  from  above 


Total  gains  and  losses  in  surplu 

during  tne  year  

Surplus  Dec.  31,  1010 

Surplus  Dec.  31,  1011 


Decrease  in  surplus  during  the  yea 
Totals  


$2,031  25 
475  00 


I 

$2,500  25 1 

I 


oil  or 


3,417  30 


$35,508  93 


$400,477  01 
210,700  90 1 


Gain  in  | Loss  in 

Surplus.  | Surplus. 

| $50,000  00 


$50,000  00 


| 

I 

$35,508  93 1 $321,195  58 


285.686  6S 


$321,195  58]  $321,195  58 

I 


Per  cent  of  losses  incurred  to  premiums  earned,  77.7. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  43.1. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  2.1. 
Per  cent,  of  total  losses  and  expenses  incurred  and  dividends  declared  (o 
total  income  earned.  11.5. 


Fire  and  Marine  Insurance  Com- 
panies  of  Foreign  Governments 


United  States  Branch  Office  Statements. 


AACHEN  AND  MUNICH  INS.  CO. 
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AACHEN 


AN1)  MUNICH  FIRE 


INSURANCE 


COMPANY, 


Aix-la-Chapelle,  Germany. 


U.  S.  Office,  84  WILLIAM  ST.,  NEW  YORK  CITY. 

[Organized  or  incorporated,  June  24th,  1825;  commenced  business  in  United  States 
in  1895;  admitted  Feb.  2,  1897.] 


United  States  Manager,  JOSEPH  A.  KELSEY. 


CAPITAL  STOCK. 

Statutory  deposit  $245,000  00 

Amount  of  Ledger  Assets,  December  .‘>1  of  previous  year $2,424,79.1.  97 


INCOME. 

Fire. 

Gross  premiums  $1,620,065  75 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $251,084.40; 
return  premiums,  fire,  $288,118.91.. 539,202  31 

Total  premiums  (other  than  perpetual  1 $1,086,862  44 

Gross  interest  on  bonds  and  dividends  on  stocks  less 
$1,219.96  accrued  interest  on  bonds  acquired  during  1911.  $77,780  04 

Gross  interest  on  deposits  in  trust  companies  and  banks  2,825  89 

Gross  interest  from  all  other  sources 2,850  00 

Total  gross  interest  and  rents..... 86 . 455  9.4 

From  other  sources,  home  office 8,152  28 

Total  income  $1,178,470  65 

Total  footings  $3,603,264  62 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including 

$110,246.87  occurring  in  previous  years) 

Deduct  amount  received  for  salvage,  fire,  $3,916.56;  rein- 
surance, fire,  $107,964.10;  discount,  fire,  $779.46 


Fire. 

$662,696  18 
112,660  12 


Net  amount  paid  policyholders  for  losses $550,036  06 

Expenses  of  adjustment  and  settlement  of  losses.. 21.202  24 

Commissions  or  brokerage  231,145  95 

A’ Iowan ces  to  local  agencies  for  miscellaneous  agency  expenses  283  19 

Salaries.  $23,797.47,  and  expenses  $18,116.66,  or  special  and 

general  agents  41,914  13 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes 77,929  83 

Rents  ' 6,797  31 

Advertising,  $2,329.58:  printing  and  stationery,  $6,517 8.846  58 

Postage,  telegrams,  telephone  and  express 10,315  24 

Legal  expenses  71  31 

Furniture  and  fixluros 407  64 

Mans,  including  corrections 4,500  84 

Underwriters’  hoards  and  tariff  associations.., 14,123  02 
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Fire  department,  Are  patrei  and  salvage  corps  assessments, 

foes,  taxes  and  expenses 

Inspections  and  surveys 

State  taxes  on  premiums 

Insurance  department  licenses  and  foes 


All  other  licenses  fees  and  taxes: 

Federal  corporation  tax $1,127  37 

Municipal  taxes  and  fees 4,437  90 

County  taxes  and  fees -r>46  50 

New  York  State  for  exempting  ponds 1,250  00 


O t her  disbursements : 

Commercial  ratings  $1,354  85 

Miscellaneous  items  1,045  14 

Membership  fee  factory  insurance  association 500  00 


Home  office’  . . . 

Agents'  balances  charged  off 

Gross  ,'oss  on  sale  of  maturity  of  ledger  assets  : Bonds 


12,851  14 
2,826  97 
18,151  81 
8.254  73 


7,861  77 


2,899  99 
53,233  80 
176  06 
4,750  00 


Total  disbursements 


$1,078,079  61 


Balance 


$2,525,185  01 


LEDGER  ASSETS. 


Book  value  of  bonds $2,162,804  13 

Cash  in  company’s  office $271  31 

Deposits  in  trust  companies  and  banks 

not  on  interest  12,678  09 

Deposits  in  trust  companies  and  banks  on  in- 
terest   156,005  71 

168,955  11 

Agents’  balances  represetning  business  written  subsequent 

to  October  1,  1911 190,808  08 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 1,843  66 

Bills  receivable  taken  for  fire  risks 684  03 


Total  ledger  assets 


$2,525,185  01 


NON-LEDGER  ASSETS. 


Interest  accrued  on  bonds 
Gross  assets  


25,024  63 
$2,550,209  64 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances  representing  business*  written  prior  to 


October  J,  1911 $1,843  66 

Bills  receivable,  past  due,  taken  or  marine,  inland  and 

fire  risks  684  03 

Book  value  of  ledger  assets  over  market  value 77,519  13 


80,046  82 


Total  admitted  assets 
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LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $1,973  79 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $10,000  reserve  for  losses  incurred  prior  to 
December  31,  of  which  no  notice  had  been  received  on 

that  date  107,482  1G 

Gross  claims  for  losses  resisted 1$,G31  78 


Total  $128,087  73 

Deduct  reinsurance  due  or  accrued 21,068  14 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $635,822.02;  unearned  premiums  (fifty 

per  cent)  $342,911  01 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $1,366,622.15;  unearned  premi- 
ums (pro  rata)  720,903  32 


$107,010  59 


Tolal  unearned  premiums  as  computed  above 1,003,814  33 

Salaries,  rents,  expenses,  bills,  accounts,  fe’es,  etc.,  due  or  accrued  9,514  89 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  bast'd  upon  the  business  of  the  year  of  this  statement..  13,200  00 
Commissions,  brokerage  and  other  charges  due  or  to  become  due 

io  agents  and  brokers 315  00 

Return  premiums,  $709.95  re-insurance  premiums,  $0,490.92...  7.200  87 


Total  amount  of  all  liabilities  except  capital $1 , 201 , 124  08 

Statutory  deposit  $200,000  CO 

Surplus  over  all  liabilities 1,269,038  14 

Surplus  as  regards  policyholders  1,469,038  14 

Total  liabilities  $2,470,162  82 


RISKS  AND  PREMIUMS. 


Ip.  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Total  

Deduct  those  expired  and  marked  oft'  as  terminated. 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 


Fire  risks. 
$214,577,811 
159,245,985 

Gross 
premiums 
thereon. 
$2,235,845  55 
1,626,065  75 

. $373,823,796 
. 130,449,879 

$3,861,911  30 
1,442,980  41 

. $243,373,917 
35,930,794 

$2,418,930  89 
366,486  72 

. $207,443,123 

$2,062,444  17 

Net  amount  in  force 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

writ.en. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction  1 
unearned  | 

Amount  of 
premium 
unearned. 

1911—1912. . 

, One  year  or  less 

$01,174,901 

$685,822  02 

1-2 

$342,911  01 

1910—1912. . 

Two  years  

283,029 

3,306  64 

1-4 

826  66 

1911—1913.. 

Two  years  

1,000,704 

7,455  17 

3-4 

5,591  38 

1909—1912. . 

Three  years  

30,757,273 

275,891  53 

1-6 

45,981  91 

1910—1913. . 

Three  years  

33,497,917 

238,605  52 

1-2 

149,302  76 

1911—1914 . . 

Three  years  

40,613,940 

321,916  53 

5-6 

268,263  77 

1908—1912. . 

Four  years  

471,529 

4,066  86 

1-8 

507  10 

1909—1913.. 

Four  years  

410,427 

3,607  75 

3-8 

1,352  10 

1910—1914. . 

Four  years  

188,926 

2,809  90 

5-8 

1,756  19 

1911—1915. . 

Four  years  

490,648 

3,876  26 

7-8 

3,391  75 

1907—1912  . . 

Five  years  

5,296,706 

63,381  50 

1-10 

6,338  15 

1908—1913. . 

Five  years  

6,834,418 

79,176  85 

3-10 

23,753  05 

1909—1914.. 

Five  years  

8,204,624 

95,288  00 

1-2 

47,644  00 

1910 — 1915. . 

Five  years  

8,770,879 

102,177  68 

7-10 

71,524  37 

1911—1916. . 

Five  years  

9,143,060 

102:, 980  81 

9-10 

92,682  73 

Over  five  years 

304,143 

2,091  15 

P.  R. 

1,986  60 

Totals  

$207,443,123 

$2,052,444  17 

$1,063,814  33 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  1911. 


Fire. 

Gross  risks  written  ©...  $3,963,032  00 

Less  $720, 232.00  risks  cancelled,  and  $78,166.00  reinsurance  in  companies 
authorized  in  Wisconsin . 807,398  00 

Net  risks  written  $3,155,634  CO 

Gross  premiums  on  risks  written  $45,495  21 

Less  $6,601.86 ' return  premiums,  and  $549.46  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 7,151  32 

Net  premiums  received.. $38,343  89 

Losses  paid  (deducting  salvage) $24,537  83 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 5,692  21 

Net  losses  paid $18,845  62 

Losses  incurred  $21,695  54 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 4,977  38 

Net  losses  incurred $16,718  16 


/ 
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AACHEN  AND  MUNICH  INS.  CO. 


UNDERWRITING  AND  INVESTMENT  MX II IP. IT. 


U N I)  E II W R I T I NG  E X H I B I T . 
Premiums. 


I I 

I I 

'I'olnl  premiums  I $1,086,862  44|, 

Deduct,  unpaid  return  and  reinsur-| 

a nee  premiums  Dec.  3.1,  1911 | 7,200  87|. 

| | 

Balance  I $1,079,001  57 1. 


Add  unearned  premiums  Dec.  31,  1910|  1,018,205  56| 

I 1 

Total  | $2,097,807  13 1 

Deduct  unearned  premiums  Dec.  31, | 

1911  I 1,003,814  33 1 

-I 


Premiums  earned  during  1911..  | ...|  $1,033,992  80 1 

I I I 

UNDERWRITING  PROFIT  AND  1 
LOSS  ITEMS.  I 


Loss  from  agents’  balances  charged  off  I 
Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31.  1910 $2,434  74| . 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1911 2,527  691. 

1 


I 

I 

$176  06|. 


Loss  from  above 


92  95| 


Loss  from  underwriting  profit  and| 
loss  items  I , 


269  01|. 


Underwriting  income  earned  during 


i 

LOSSES. 

paid  41 

I 

1 

$550,036  06 1 

unpaid  losses  Dec.  31,  1910..  | 

121,573  69| 

Balance  

Add  unpaid  losses  Dec.  31,  1911 


$428,402  37 1 
107,019  59 1 


Losses  incurred  during  1911 

1 N DE R W R I T I NG  EXPENSES 


Underwriting  expenses  paid  during! 

1911  | 

Deduct  underwriting  expenses  unpaidl 
Dec.  31,  1910 | 


| $535,481  90 1 . 

I 
I 
I 


$407,073  84 1 , 


Balance 

Add  underwritinj 
Dec.  31,  1911... 


expenses  unpaidl 


19,997  91 1 | 

-I  . I 

I 

i I 


| $447,075  93 1 , 


Underwriting  expenses  incurred  dur-| 


23,029  89 1 . 

— I 


mg  1911  

Underwriting  losses  and  expense 
Gain  from  underwriting  during 


| 470.105  82 1 . 

, 1 


1 ,005,587  78 


I- 

| $38,18601 


I N VESTMENT  EXHIBIT 


Interest  and  Rents. 

Interest,  dividends  and  rents  received! 

during  the  year  ..j  $83,455  93|, 

Deduct  interest,  dividends  arid  rents! 
accrued  Dec.  31,  1910 1 24,350  821, 


Balance 


•I 

,|  $59,105  11  j. 


AACHEN  AND  MUNICH  INS.  CO. 
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UNDERWRITING  ANI)  INVESTMENT  EXHIBIT  -Continued 


Add  interest,  dividends  and  rents  ac- 
crued Dec.  81,  11)11 


Tol:i  I 


I’ROFTT  ON  INVESTMENTS. 

Gain  from  change  in  difference  be- 
tween book  and  market  value  dur- 
ing the  year  


Investment  income  earned  during  11)11 

LOSS  ON  INVESTMENTS. 

Loss  from  sale  of  ledger  assets 


INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  1011 

Investment  losses  and  expenses  dur- 
ing 1911 


Cain  from  investments  during  1911 
M I SCELL A NEOUS  E X H I B I T . 


Receipts  from  home  office... 
Remittances  to  home  office. 


Net  loss  from  above. 


Total  gains  and  losses  in  surplus 

during  1011 

Surplus  Dec.  31,  1910 

Surplus  Dec.  31,  1911 


Increase  in  surplus  during  1911 
Totals  


25,024  0 


" I 

$84,129  74 1 . 


1 . 466  2 


$4,750  Ot 


2,809  S. 


Gain  in 
Surplus. 

$8,152  28j , 


$85,595  99 


,559  S5 


$78 , 036  14 


Loss  in 
Surplus. 


$53,233  80 
$45,081  52 


$1 , 207 . 947  5 
1 . 269 , OSS  1 


$100,172  15 | $45,081  52 


01 . 000  03 


$100,172 


$100,172  15 


Per  cent  of  losses  incurred  to  premiums  earned,  51.8. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  45.5. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  3.3. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  97.3. 
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A&EILLE  EIRE  INS.  CO. 


ABEILEE  FIRE  INSURANCE  COMPANY. 
Paris,  France. 


U S.  Office,  17  CUSTOM  HOUSE'  STREET,  PROVIDENCE,  R.  I. 

[Incorporated  May  27,  1857;  commenced  business  in  U.  S.  March  1911;  admitted 

June,  1911.] 

United  States  Managers,  STARKWEATHER  & SHIPLEY  INC. 


CAPITAL  STOCK. 


Statutory  deposit  $200,000  00 

Amount  of  ledger  assets,  March  1911  of  previous  year $502 , 200  00 


Gross  premiums  $119,561  30 

Deduct  gross  amount  paid  for  return  premiums,  fire 21,723  89 


Total  premiums  < other  than  perpetual)  

Gross  interest  on  bonds  and  dividends  on  stocks $15,673  62 

Gross  interest  on  deposits  in  trsut  companies  and  banks..  290  14 

Gross  in  terest  from  al  other  sources:  Prom  Nationaie 

Fire  Insuance  Company  for  interest  under  reinsurance 
treaty  263  16 


Total  gross  interest  and  rents. 
From  other  sources  . From  home  office 


$97,837  47 


16.226  92 
1,045  46 


Total  income  . .». 
Total  footings 


$115,109  85 
$617,309  85 


DISBURSEMENTS. 

Pi  re. 

Gross  amount  paid  policyholders  for  losses $22,540  68 

Deduct  amount  received  for  salvage,  fire 294  93 


Net  amount  paid  policyholders  for  losses $22,245  70 

Expenses  of  adjustment  and  settlement  of  losses 219  43 

Commissions  or  brokerage 22,623  19 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  homo  office  employes 110  99 

Advertising.  $114,59;  printing  and  stationery,  $1.01 115  60 

Postage,  telegrams,  telephone  and  express 9 91 

Underwriters’  boards  and  tariff  associations 250  30 

Fire’  department,  fire  patrol  and  salvage  corps  assessments,  f$es, 

taxes  and  expenses  330  32 

State  taxes  on  premiums •. 144  17 

Insurance  department  licenses  and  fees 1,014  14 

All  other  licenses,  fees  and  taxes:  City  taxes  and  city  licenses..  159.90 

Other  disbursements: 


Surety  bonds  $34  85 

Remitted  to  home  office 240  00 


274  85 


Total  disbursements  ‘ $47,498  59 

$569,811  26 


Balance 


ABEJELF  fi  re  ins.  CO. 
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ledger  assists 


Kook  value  of  bonds $502,200  00 

Deposits  in  trust  companies  and  banks  on  interest 36,552  23 

Agents’  balances  representing  business  written  subsequent 
to  October  1,  1011 31,050  03 


Total  ledger  assets 


$569 , 811  26 


NON-LEDGER  ASSETS. 


Interest  due  and  accrued  on  bonds 6,058  32 

Market  value  of  bonds  and  stocks  over  book  value 1,000  00 

Total  admitted  assets  $576,869  58 


LIABILITIES. 


Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$620.50  reserve  for  losses  incurred  prior  to  December  31,  of  which  no 

notice  had  been  received  on  that  date $9,555  54 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual' lire  risks,  $60,002.80  unearned  premiums  (fifty 

per  cent)  $30,046  44 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  ail  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $20,406.82;  unearned  premi- 
ums (pro  rata) 16,715  53 


Total  unearned  premiums  as  computed  above 46,761  97 

Estimated  amount  hereafter  payable  for  federal,  state  and  other- 

taxes  based  upon  business  of  the  year  of  this  statement 1 ,956  75 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers  9,317  70 


Total  amount  of  all  liabilities  exce'p 

Statutory  deposit  

Surplus  over  all  liabilities 

t capital. 

$200,000  00 
309,277  62 

$67,591 

96 

Surplus  as  regards  policyholders 

509 , 277 

62 

Total  liabilities  

$576,869 

58 

RISKS  AND  PREMIUMS. 


Fire  risks. 

Written  or  renewed  during  the  year $12,923,166 

Deduct  those  expired  and  marked  off  as  terminated 3,252,520 


Gross 
premiums 
thereon. 
$110,561  36 
30,061  65 


$0,670,646  $80,499  71 


In  force  at  the  end  of  the  year 


ABEILLE  FTRE  TNS.  CO. 
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RECAPJTyDATION  OF  I’lKK  RISKS  ANT)  PKEMIUY.S. 


Year 

writien. 


1911 

One  year  or 

1910 

Two  vears 

1911 

Two  years  . . 

1910 

Three  vears  . . 

1911 

1910 

Four  years  . . 

1911 

Four  years 

1910 

Five  years 

1911 

Five  years 

Over  five  years 

Totals  ... 

A mount 
covered . 

Gross 
premiums 
charged, 
less  re-  • 
insurance. 

Fraci  ion 
unearned 

Amount  of 
premium 
unearned 

$7,355,312 

$60,062  89 

1-2  ' 

$30,046  44 

30,040 

190  49 

1-4 

47  62 

52,878 

544  57 

3-4 

408  43 

176,352 

1 ,249  33 

1-2 

624  66 

1,486,744 

11,503  34 

5-6 

9,586  12 

7,041 

54  24 

5-8 

33  90 

21.127 

287  04 

7-8 

251  16 

49,594 

782  63 

7-10 

547  84 

490,858 

5,786  11 

9-10 

5,207  50 

700' 

9 07 

P.  R. 

8 30 

$9,670,646 

$80,499  71 

$46,761  97 

BUSINESS  I.N  THE  STATE  OF  WISCONSIN  DURING  TIIE  YEAR. 


Fire. 

Gross  risks  written  $176,885  oO 

Less  risks  cancelled 50,972  CO 

Net  risks  written  $125,914  CO 

Gross  premiums  on  risks  written $2,112  97 

Less  return  premiums 584  74 

Net  premiums  received  $1,528  23 

Losses  paid  (deducting  salvage) $512  53 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 

Total  premiums 

1 

1 

1 

$97,837  47 1 

Deduct  unearned  premiums  Dec.  31, 

1 

46  761  97 1 | 

1 

Premiums  earned  during  the| 

- 1 1 

1 

$51 ,075  50 

1 

| 

LOSSES. 

Losses  piiid 

$22,245  7o| 

Add  unpaid  losses  Dec.  31,  end  of 
ITie  year 

1 1 
9,555  54 1 



1 i 

UNDERWRITING  EXPENSES 

Underwriting  expenses  paid  during 
the  year 

| 

1 

1 

1 ! 
$24,385  14 1 



I 

| 

Add  underwriting  expenses  unpaid 
Dec.  31.  end  of  the  year 

t 

1 1 

I 11,274  451 

! 

1 1 1 

1 

ABE1LLE  EIRE  INS.  CO, 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


1 

1 

Underwriting  expenses  incurred  dur-| 

1 

1 

1 

35,650  59 

• i 

67,460  83 
$16,385  33 

i i 

Loss  from  underwriting  during  the| 

1 

1 

1 1 

INVESTMENT  EXHIBIT. 

1 

Interest  and  Rents. 

Interest,  dividends  and  rents  received | 

i 1— 

1 

1 

1 1 

1 1 

[ | 

Add  interest,  dividends  and  rents  ac-|  | 

crued  uec.  31,  end  of  the  year. ...  1 6,05832 

l 1 

r 

i i. 

i 

1 1 

Total  j 1 

$22,285  24 

1 

1 

1,000  00 

1 

PROFIT  ON  INVESTMENTS.  | 

Cain  from  change  in  difference  be- 
tween hook  and  market  value  dur- 
ing the  year  1 

1 

1 

Investment  income  earned  during! 
the  year  

$23,285  24 

! 

627  75 

1 

1 

INVESTMENT  EXPENSES. 

1 1 

Investment  expenses  paid  during  the| 
year  | 



1 

. 

1 . . 

Cain  from  investments  during  the| 
yea  r | 

$22,657  49 

1 

- • 1 

MISCELLANEOUS  EXHIBIT.  | 

! 

Receipts  from  home  office | 

Gain  in 
Surplus. 

$1 . 045  46 

| 

Loss  in 
1 Surplus. 

Remittances  to  home  office j 1 

$240  00 

1 

l 

Net  gain  from  above  | 

$805  46 

Total  trni"*  and  losses  in  surplusl 
during  the  year | 

$23,162  95 

$16,385  33 

Surplus  Dec.  31.  1910 i $302,200  001 

Surplus  Dec.  31.  1911 ! 309.267  6°' 

| . 1 

7,077  62 

Increase  in  surplus  during  the  vearl I 

Totals  | i1 

$23  9 U>1  95 

$23,462  95 

I 1 1 

t’er  pent  of  losses  incurred  to  premiums  earned.  .620. 

i»er  rent  of  underwriting  expenses  incurred  to  premiums  earned.  .60S. 

Her  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  .002. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned.  1.32. 


ATLAS  ASSURANCE  (JO. 
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ATLAS  ASSURANCE  COMPANY,  LTD., 

London,  England. 

U.  S.  Office,  ICO  WILLIAM  STREET,  NEW  YORK  CITY. 

[Incorporated  1808;  commenced  business  in  United  States  1880;  admitted  189*2.] 
Manager,  FRANK  LOCK. 

CAPITAL  STOCK. 

Statutory  deposit  . .... $200, OCO  €0 

Amount  of  ledger  assets,  December  81  of  previous  year $2,663,648  14 


Gross  premiums  $2,456/348  41 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $349,700.26; 
return  premiums,  fire,  $398,727.40 743,427  66 


Total  premiums  (other  than  perpetual) 


$1,712,920  75 


Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$2,082.91  accrued  interest  on  bonds  acquired  during  the 

year  $82,861  84 

Gross  interest  on  deposits  in  trust  companies,  and  banks..  2,714  11 
Gross  rents  from  company’s  property,  including  $700.00 
for  company’s  occupancy  of  its  own  buildings 3,043  13 


Total  gross  interest  and  rents 88,619  08 

From  agents'  balances  previously  charged  off 1.538  02 

Total  income  $1,803,077  85 

Total  footings  $4,466,725  99 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including 

$124,063.07  occurring  in  previous  years) 

Deduct  amount  received  for  salvage,  fire,  $15,451.43;  rein- 
surance, lire,  $164,887.47;  discount,  fire,  $938.11 


Fire. 


$1,175,481  06 
. 181,277  01 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage' ...  . . 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.. 
Salaries.  $39,138.21,  and  expenses,  $36,662.71,  of  special  and 

general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes 

Rents,  including  $700.00  for  company’s  occupancy  of  its  own 

buildings  

Advertising.  $8,144.00;  printing  and  stationery,  $12,257.49.  . . . 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixture’s  

Maps,  including  corrections  

Underwriters’  boards  and  tariff  associations, 


$994,204 

05 

27,180 

74 

333,326 

10 

3 , 658 

24 

75,800 

92 

105,875 

93 

16,414 

41 

20.401 

49 

15,933 

57 

608 

91 

3 , 808 

86 

6,370 

24 

23,017 

81 
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Fire  department,  lire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expanses 

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  ...... 

’Taxes  on  real  estate  

State'  taxes  on  premiums  

Insurance  department  licenses  and  fees 


All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax $1,861  74 

Municipal  licenses,  and  taxes 9,587  72 

Other  disbursements: 

Remitted  to  home  office . ...  $67,283  50 

Auditor’s  fees  3,099  92 

Extra  stenography,  $196.13;  entertaining  agents,  $241.70  437  83 

Dun  and  Bradstreet  reports,  $1,882.92;  car  fares,  etc., 

$154.90  2,037  82 

Storage  of  office  records,  $120.00;  extra  night  work, 

$2,712.59  2,832  59 

Telephone  service,  $157.09;  horse  and  buggy  (S.  Frisco 

Dep.),  $437.80  594  80 

Special  reports  and  field  books,  $213.75;  premiums  on 

fidelity  bonds,  $95.22  308  97 

Donations,  $163.00;  classification,  $1,164.51 1,327  51 

Directories,  $43.10;  sundries,  $286.25 329  35 


Agents’  balances  charged  off 

Cross  loss  on  sale  or  maturity  of  ledger  assets:  Bonds 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets : 
Stocks  • 


7,960  35 
8,333  06 
2,753  45 
732  13 
32,249  98 
11,784  17 


11,449  46 


78 


252  44 
110  06 
666  00 


150  00 


Total  disbursements 
Balance  .... 


$1,781,051  37 
$2,685,674  62 


LEDGER  ASSETS. 


Book  value  of  real  estate $83,878  81 

Book  value  of  bonds,  $1,892,337.54,  and  stocks,  $344,- 

637.50  2,236,975  04 

Cash  in  company’s  office,  $693.56:  deposits  in  trust  com- 
panies and  banks  on  interest,  $48,398.29  49,091  85 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  307,116  38 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911  ’. . 8,612  54 


'Total  ledger  assets 


$2,685,671  62 


NON  LEDGER  ASSETS. 


Interest  accrued  on  bonds $21,555  81 

Rents  accrued  on  company’s  property  or  lease 230  33 


Total  21,786  14 

Other  non-ledger  assets  : Due  from  other  companies  for  reinsur- 
ance on  losses  paid.  32 , 385.  20 


Gross  assets  $2,739,845  96 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances  representing  business  written  prior  to 


October  1,  1911.... $8,612  54 

Book  value  of  ledger  assets  over  market  value: 

Stocks  and  bonds 177,770  04 

Real  estate  23,878  81 


210,261  39 


Total  admitted  assets 


$2,529,584  57 
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LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (not  yet  due) 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $5,419.00;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received 

on  that  date  

Gross  claims  for  losses  resisted 


$4,193  01 


148,840  00 
25,832  68 


Total  $178,865  69 

Deduct  reinsurance  due  or  accrued 37,186  14 


Net  amount  of  unpaid  losses  and  claims. 


Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  lire  risks,  $1,088,509.14;  unearned  premiums 

(fifty  per  cent)  $544,254  57 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  ail  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $1,760,418.92;  unearned  pre- 
miums (pro  rata) 941,562  87 


$141,070  5; 


Total  unearned  premiums  as  computed  above 1,485,817  44 

Salaries,  rents,  expenses,  bills  accounts,  fees,  etc.,  due  or  ac- 
crued (estimated)  5,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

faxes  based  upon  business  of  the  year  of  this  statement MG, 000  00 

Reinsurance  premiums  . 54.910  70 


Total  amount  of  all  liabilities  except  capital $1,723,413  78 

Statutory  deposit  $200,000  00 

666,170  79 


Surplus  over  all  liabilities 

Surplus  as  regards  policyholders 


806,170  79 


Fotal  liabilities  $2,529,584  57 


RISKS  AND  PREMIUMS. 


Fire  risks. 


In  force  on  the  3lst  day  of  December,  1910' $304,75.5,778 

Written  or  renewed  during  the  year 243,242,278 


Excess  of  original  premiums  over  amount  received  for  re- 
insurance   


Gross 
premiums 
thereon. 
$3,144,750  26 
2,456,348  41 


1,053  31 


Total  $547,998,056 

Deduct  those  expired  and  marked  off  as  terminated 231,434,384 


$5,602,151  98 
2,261,579  42 


In  force  at  the  end  of  the  year $316,563,672 

Deduct  amount  reinsured 50,052,934 


$3,340,572  56 
491,644  50 


Net  amount  in  force 


$266,510,738  $2,848,928  06 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 
unearned j 

Amountof 
premium 
unearned . 

1911—1912. . 
1010—1012. . 

One  year  or  less 

Two  years  

$102,620,125 

1,095,682 

$1,088,500  14 
10,326  62 
11,260  14 
362,895  06 
382,587  49 
442,461  99 
3,955  30 
3,916  65 
6,455  05 
3,205  66 
77,598  38 
86,800  20 
105,405  14 
116,684  85 
137,616  50 
9,149  09 

1-2 

1-4 

$544,254  57 
2,581  66 

1011  1913. . 

1909— 1012. . 

1910— 1013. . 

1911— 1014. . 

'Two  years  

Three  years  

Three  years  

Three  years  

1,724,375 

34,531,453 

37,657,254 

45,903,258 

430,768 

387,965 

590,840 

358,644 

5,832,664 

6,885,158 

7,841,731 

0,522,655 

10,440,906 

635,170 

3-4 

1-6 

1-2 

5-6 

8,451  8*J 
60,482  51 
191,293  74 
368,718  33 

1908—1012  . . 

Four  years  

1-8 

494  41 

1900—1913. . 

Four  years  

3-8 

1,468  74 
4,034  97 
2,804  05 
7,759  84 
26,040  06 
52,747  57 
81,670  40 
123,854  85 
0,149  S9 

1910—1914. . 

Four  vears  

5-8 

1011—1915. . 

F'our  years  

7-8 

1907—1912. . 

Five  years  

1-10 

1908 — 1013. . 

Five  years  

3-10 

1909— 1914. . 

Five  years  

1-2 

1010—1915. . 

Five  years  

7-10 

1911— 191G.. 

Five  years  

Over  five,  years  

9-10 
P.  R. 

Totals  

$266,510,738 

$2,848,928  06 

$1,485,817  44 

BUSINESS  IN  TIIE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $5,322,270  00 

Less  $1,012,581.00  risks  cancelled,  and  $002,305.00  reinsurance  in  companies 
authorized  in  Wisconsin  ],G14,97G0O 

Net  risks  written  $3,707,204  00 


Gross  premiums  on  risks  written  $60,385  80 

Less,  $8,905.88  return  premiums;  and  $7,050.33  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin  1G,85G  21 


■ Net  premiums  received  $43,520  50 


Losses  paid  (deducting  salvage) $25,644  20 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 2,847  77 


Net  losses  paid  $22,706  43 


Losses  incurred  $23,705  20 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 2,816  27 


Net  losses  incurred 


$20,858  93 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


END E R Wit  I T I NG  E X II I B I T . 


Premiums. 

Total  premiums  | .$1,712,920  75|. 

Add  unpaid  return  and  reinsurance! 

premiums  Dec.  .'it , 1910 | 29,384  79| . 


Total  

Deduct  unpaid  return  and  roinsur-| 
much  premiums  Dec.  31,  1911 j 


I $1 


' 12 ,1303  7,4 1 

I 

54,910  79! 


Balance  | $1,087,388  7.' 

Add  unearned  premiums  Dec.  31,  1910)  1,500,830  21 

I- 


Total  | $3,194,224  90|, 

Deduct  unearned  premiums  Dec.  31, | 

1911  | 1,485,817  44|. 

I 


Premiums  earned  during  the  year...) ! $1,708,407  52 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 


Gain  from  agents’  balances  previously! 

charged  off V| 

Loss  from  agents’  balances  charged  off| 

Gain  from  above  | 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31.  1910 $0,673  00| 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1911 8,012  54| 


$1 ,538  02| . 
110  0G|. 

. 1 

$1  ,427  90 1 . 


Loss  from  above 


1.939  48 1 . 


Eoss  from  underwriting  profit  and| 
loss  items |, 


511  52 


Underwriting  income  earned  during! 
1911  I. 


LOSSES. 


Losses  paid  | 

Deduct  salvage  and  reinsurance  re-j 

eoverable  Dec.  31.  1011 | 

I 

Balance  | 

Add  salvage  and  reinsurance  recover-! 
able  Dec.  31.  1910 


Total  | 

Deduct  unpaid  losses  Dec.  31.  1910..  I 


I 

I 

$994,204  07,!. 

I 

32,385  20 1 . 


Balance  

Add  unpaid  losses  Dec 


191 1 


I $901 , 
1 

.818 

l 

85 1 

1 

1 4, 

,210 

| 

00| 

| 

| $900, 

, 035 

45| 

1 144, 

— 1 

1 $821 , 

, ,850 

991 

I 141, 

1 ' . 

i 

Losses  incurred  during  1911 I 

I 

UNDERWRITING  EXPENSES. 

I 

1 nderwriting  expenses  paid  durinH 

1911  1 

Deduct  underwriting  expenses  unpaid! 

Dec.  31,  1910 | 

1- 

Balance  

Add  underwriting  expenses  unpa 
Dec.  31,  1911 


. I $903,530  47 


$709 . 074 
43,000  00| . 


-I 

| $000,074  78|. 

I I 

| 41.000  00| . 


$1 ,707,896  00 


ATLAS  ASSURANCE  CO. 


935 


UNDERWRITING  ANI)  INVESTMENT  EX  II 1 1 '» IT— Continued. 


I I 

Underwriting  expenses  incurred  dur-| 
ing  1911  | | 707,674 


Underwriting  losses  and  expenses. ...  | 
Gain  from  underwriting  during  1911 1 


I N V ESTMENT  EX  H 1 B I T. 

I 

Interest  and  Rents. 

I 

Interest,  dividends  and  rents  receivedl 

during  the  year | $88,619  08 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  1910 | 20,010  32 


78 


1,671,205  25 
$36,690  75 


Balance  | 

Add  interest,  dividends  "and  rents| 
accrued  Dec.  31,  1911  1 

Total  |. 

LOSS  ON  INVESTMENTS.  | 

Loss  from  sale  of  ledger  assets.'. ....  | 
Loss  from  decrease  in  book  value  of | 

ledger  assets  j 

Loss  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  the  year  j 

Loss  on  investments  during  1911 |. 

INVESTMENT  EXPENSES.  | 

Investment  expenses  paid  during  1911 1. 

Investment  losses  and  expenses  dur-l 
ing  1911  . j I 

Gain  from  investments  during  1911..  |. 


MISCEL LA  N E(  U S E X H I R I T 


Remittances  to  home  office 

Net  loss  from  above ! 

Total  gains  and  losses  in  surplus! 

during  the  year | 

Surplus  Dec.  31,  1910 | 

Surplus  Dec.  31,  1911 ! 

Increase  in  surplus  during  1911 1 

Totals  | 


$68,608  76 
21,786  1 


$666  0 
150  0 

9,465  0 


$565,612  62 
606.170  7! 


I 

| $90,094  90 

1 
I 


$10,281  00j 


8,962  9 


Gain  in 
Surplus 


$107,841  73 


! $107,841  78 

I 


19,243  92 
$71 ,150  98 


Loss  in 
Surplus 

$67,283  56 


$67,283  56 


$67,283  56 


40,558  17 
$107,841  73 


I’er  cent  of  losses  incurred  to  premiums  earned,  56.4 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  41.4. 

Pei-  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  9.9 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  97.8. 
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BRITISH  AMERICA  ASSURANCE  COMPANY, 
Toronto,  Canada. 

Home  Office,  18,  20  and  22  FRONT  ST.,  EAST. 

I Incorporated  February  13,  1833;  commenced  business  June  19,  1835;  admitted  1878.] 

General  Manager,  W.  B.  MEIKLE.  Assistant  Secretary,  W.  H.  BANKS. 

Auditor,  H.  E.  STINSON. 


CAPITAL  STOCK. 


Statutory  deposit  $210,000  OO 

Amount  of  ledger  assets  December  .21  of  previous  year $1,627,834  37 


Gross  premiums  $1,411,956  24 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $229,932.19; 
return  premiums,  fire,  $228,861.36 * 458,793  55 


Total  premiums  ( other  than  perpetual) 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$891.62  accrued  interest  on  bonds  acquired  during  the 

year  ' * $51,641  43 

Gross  interest  on  deposits  in  trust  companies  and  banks  . 4,233  64 


$023 . 1 62  60 


Total  gross  interest  and  re’nts -55,875  07 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Bonds 1,343  60 


Total  income 


$1,010,381  36 


Total  footings 


$2,648,215  73 


DISBURSEMENTS. 


Gross  amount  paid  policyholders  for  losses  (including 

$75,183.34  occurring  in  previous  years) 

Deduct  amount  received  for  salvage,  fire,  $3,405.98;  rein- 
surance, fire,  $122,283.18;  discount,  fire,  $447.66 


Fire. 

$649,357  72 
126,136  82 


Net  amount  paid  policyholders  for  losses $523,220  00 

Expenses  of  adjustment  and  settlement  of  Josse’s  11,047  40 

Commissions  or  brokerage  227,631  53 

Salaries.  $21,87.1  50,  and  expenses.  $24,850.84,  of  special  and  gen- 
eral agents  46,722  34 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes 50,526  20 

Rents  ; 1 ,328  80 

Advertising.  $3,611.83;  printing  and  stationery,  $10,858.78..  14,470  61 

Postage,  telegrams,  telephone'  and  express 5,050  00 

Legal  expenses  727  80 

Furniture  and  fixtures  3,005  01 

Maps,  including  corrections  3,109  33 

Underwriters  boards  and  tariff  associations 12,309  22 
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Fire1  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  snr,T'  • 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

AH  other  licenses,  fees  and  taxes: 


Federal  corporation  tax  $i93  72 

Municipal  12,928  CO 


Other  disbursements: 

Exchange  $1,346  17 

Heating,  lighting  and  cleaning  856  17 

5Y  a ter  253  01 

Insurance  391  18 

Office  expenses  352  65 


Remitted  to  home  office.  . . . 
Agents'  balances  charged  off 


3,474  81 
634  23 
32,032  27 
0,736  03 


13.121  72 


3,199  48 
9,848  30 
217  95 


Total  disbursements 


$950,405  10 


Balance 


$1,697,810  63 


LEDGER  ASSETS. 


Book  value  of  bonds,  $1,316,973.20,  and  stocks, 

' $34,470.00  $1,351,443  20 

Cash  in  company’s  office  (at  branch),  $1.30;  deposits 
in  trust  companies  and  banks  not  on  interest,  $31,500.16; 

(includes  $6,357.77  at  branch  offices)  deposits  in  trust 

companies  and  banks  on  interest,  $203,784.45  235,375  91 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  107,815  72 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911  2,731  39 

Bills  receivable,  taken  for  fire  risks 444  41 


Total  ledger 


assets 


$1,697,810  63 


>’ ON  LEDGER  A 8 SETS. 

Interest  due,  $8,736.37  and  accrued,  $7,198.36  on  bonds $15,934  73 

Central  Canada  Loan  and  Savings  Co.  debentures  re- 
deemed   5,000  00 


Total  20.934  73 

Other  non-ledger  asseis:  Reinsurance  uncollected  on  paid  losses  128  78 

Gross  assets  $1,718,874  14 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances  representing  business  written  prior  to 


October  1,  1911  $2,731  39 

Book  value  of  ledger  assets  over  market  value: 

Bonds  and  stocks  58,661  49 


61,392  88 


$1,657,481  26 


Total  admitted  assets  . . . 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 


suspense  $119,122  04 

Gross/  claims  for  losses  resisted 18,861  20 


Total  $137,983  24 

Deduct  reinsurance  due  or  accrued 26,299  00 


Net  amount  of  unpaid  losses  and  claims $111,684  24 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  ail  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $724,945.19;  unearned  premiums 

(fifty  per  cent)  $362,472  60 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $890,820.31;  unearned  pre- 
miums (pro  rata)  463,672  71 


Total  unearned  premiums  as  computed  above' 826,145  31 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 

rnied  1,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 34,297  44 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers  1,309  64 


Total  amount  of  all  liabilities  except  capital $954,436  63 


Statutory  deposit  $210,000  00 

Surplus  over  all  liabilities 493,044  63 


Surplus  as  regards  policyholders 703,044  63 

Total  liabilities  / $1,657,481  26 


RISKS  AND  rREMlUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Excess  of  original  premiums  over  amount  received,  for 
insurance  

Total  

Deduct  those  expired  and  marked  oft'  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force  


Fire  risks. 

. $177,942,448 
. 146,832,449 

Gross 
premiums 
thereon. 
$1,755,735  79 
1,411,956  24 

3,648  23 

$3,171,340  26 

140', 407,308 

1,324,314  85 

. $184,367,589 

$1,847,025  41 

25,006,751 

231,259  91 

. $159,361,838 

$1,615,765  50 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


A'ear 
written . 


3911. . 

1909.. 

1910. . 

3913.. 

1907.. 

1908.. 

1909. . 
1930. 

1911.. 


Term . 


One  year  or  less 

Three  years  

Three  years  

Three  years 

Five  years  

Five  years  

Five  years  

Five  years  

Five  years  ...•. 


Totals 


A mount 
covered. 

Gross 
premiums 
charged, 
less  re  - 

insurance. 

Fraction 

unearnnd 

Amount  of 
premium 
unearned. 

$72,394,680 

$724,945  19 

1-2 

$362,472  60 

20,080,713 

197,142  11 

1-6 

32,857  02 

22,506,056 

207,202  53 

1-2 

103,601  26 

23,710,636 

220,201  24 

5-6 

183,501  03 

3,478,869 

45,659  20 

1-10 

4,665  92 

3,905,734 

47,807  70 

3-10 

14,342  33 

3,523,883 

46,814  05 

1-2 

23,407  02 

4,585,719 

59,979  77 

7-10 

41,985  84 

5,176,509 

G6, 013  05 

9F10 

59,412  29 

$159,361,838 

$1,015,706  50 

$826,145  31 
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BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  TIIE  YEAR. 


Eire. 

Gross  risks  written  $2,494,873  00 

Less  $307, 244.00  risks  cancelled,  and  $74,457.00  reinsurance  in  companies  au- 
thorized in  Wisconsin 381,701  00 


Net  risks  written  $2,113,172  00 

Gross  premiums  on1  risks  written  : $29,017  05 

Less,  $2,744.04  return  premiums;  and  $757.17  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin  , 3,50181 

Net  premiums  received  $25,595  84 

Losses  paid  (deducting  salvage) $19,508  07 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 2,057  16 

Net  losses  paid  $17,450  91 

Losses  incurred  $15,736  07 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 1,557  16 

Net  losses  incurred  $14,178  91 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDE  R WR  IT  I NG  EXHIBIT. 
Premiums. 


Total  premiums  

Add  unearned  premiums  Dec.  31  of 
previous  year  


Total 


$1 


$933 , 102  69  j | 

I I 

7S7,84G  94 1 | 

,741,009  63 1 | 


Deduct  unearned 
end  of  the  year 

Premiums  earned 


premiums  Dec.  31 


during  the  year. 


820,145  51 


$914,804  32 


UNDERWRITING  PROFIT  AND  I 

LOSS  ITEMS.  I 

I 

Loss  from  agents’  balances  charged  oft'l 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31.  1910 $2,447  811. 

Agents’  balances  and  Dills 
receivable  not  admitted 

Dec.  31.  1911 2,731  39'. 

T 

Loss  from  above  | 


Loss  from  underwriting  profit  and 
loss  items 

Underwriting  income  earned  during 
the  year  


$317  9; 


283  58 


001 


$914,262  79 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


LOSSES. 


Losses  paid  I $523,220  90|. 

Deduct  salvage  and  reinsurance  re-j 
coverable  Dec.  31,  cud  of  t lie  year|  128  7S|. 

I 1 

Balance  I $523,092  12|, 

Add  salvage  and  reinsurance  recov-| 

erable  Dec.  31  of  previous  year..  ..|  1 15'|. 


Total  | 

Deduct  unpaid  losses  Dec.  31  of  pre-| 
vious  year  | 

I- 

Balance  

Add  unpaid  losses  Dec.  31,  end  of  the 
year  


$523,093  27 1 . 

I 

104,120  79|. 


$418,972  48 1 . 

I 

111,684  24 1 . 

-I 


Losses  incurred  during  the  year....; | $530,006  72 


UNDER tV R Irr I NG  EX P ENS ES. 


Underwriting  expenses  paid  during! 

the  year  | $415,336  02 

Deduct  underwriting  expenses  unpaid| 

Dec.  31  of  previous  year | 15,143  42 

: 

Balance  ! $400,192  60| 

I I 

Add  underwriting  expenses  unpaid| 

Dec.  31,  end  of  the  year  | 16,607  08| 

| 

Underwriting  expenses  incurred  dur-| 
ing  the  year  I 


Underwriting  losses  and  expenses. 


Loss  from  underwriting  during  thel 
year  | . 


INVESTMENT  EXHIBIT.  I I 

I ' I 

Interest  and  Rents  l I 

I I 

Interest,  dividends  and  rents  receivedl 

( 1 u r i n g the  year I $55 , 875  071. 

Deduct  interest,  dividends  and  rents] 
accrued  Dec.  31,  end  of  the  year.. I 19.536  231. 

Balance  I $36,338  841 

Add  interest,  dividends  and  rentsj 

accrued  Dec.  31,  end  of  the  year.. I 20,934  731. 


Total 


PROFIT  ON  INVESTMENTS. 


Gain  from  sale  of  ledger  assets I 

Gain  from  change  in  difference  be-l 
tween  book  and  market  value  dur-l 
ing  the  year  I 

Profit  on  investments  during  the  yearl. 

Investment  income  earned  during  the] 
yea  r | . 


I 

I 

$1,343  601. 


259 


416,799  68 


I $57,273  57 

I 

I 


947,456  40 


$33,193  01 


I 

1.602  971 


,|  $58,870  54 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


1 

1 

INVESTMENT  EXPENSES 

1 

i 

i 

i 

1 

1 

| 

Investment  expenses  paid  during  cne| 

i 

1 

| 

1,681  93 

Gain  from  investments  during  the| 

i 

i 



1- 

I 

$57,194  61 
Loss  in 

1- 

1 

MISCELLANEOUS  EXHIBIT  | 

i 

i 

Gain  in  | 

1 

i 

Surplus.  | 
1 

Surplus. 

1 

Remittances  to  home  office |.. 

i 

i.. 

i 

1 

1 

1 

$9,848  30 

1 

Net  loss  from  above  |.. 

i 

1 

j 

$9,848  30 

1 

Total  gains  and  losses  in  surplus| 



i- 

i 

$57,194  61 j 

during  the  year |.. 

1 

Surplus  Dec.  31,  1910 1 

i 

$478,891  93| . , 

1 

|. 

$43,041  91 

1 

Surplus  Dec.  31,  1911 1 

1 

493,044  63  . , 

i 

|. 

Increase  in  surplus  during  the  yearj.. 

1 

1 

|.. 

1 

1 

14,152  70 

Totals  

i 

i 

1 

1 

1 

$57,194  61 1 

1 

1 

$57,194  61 

Per  cent  of  losses  incurred  to  premiums  earned,  58.00. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  45.56. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  2.91. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  97.53. 
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CALEDONIAN  INSURANCE  COMPANY, 
Edinburgh,  Scotland. 

U.  S.  Office  50  and  52  PINE  STREET,  NEW  YORK  CITY. 

[Incorporated  1905;  commenced  business  in  U.  S.  1890;  admitted  1802.] 

U.  S.  Manager,  CHARLES  H.  POST.  Asst  U.  S.  Manager,  R.  O.  CHRISTOPHER. 


CAPITAL  STOCK. 


Statutory  deposit  $22.5,000  (X) 

Amount  of  ledger  assets  December  31  of  previous  year $2,000,050  19 


INCOME. 


Eire. 

Gross  premiums  . $2,081,192  39 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $266,089.27; 
return  premiums,  fire,  $335,537.02... 601,626  29 


Total  premiums  (other  than  perpetual) $1,479,566 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$1,458.94  accrued  interest  on  bonds  acquired  during  the 

year  $55,343  95 

Gross  interest  on  deposits  in  trust  companies  and  banks..  2,256  69 
Gross  rents  from  company’s  property,  including  $3,775.00 
for  company’s  occupancy  of  its  own  builidngs 49,576  46 


10 


Total  gross  interest  and  rents 107,177  10 

From  agents’  balances  previously  charged  off 47  20 

Gross  profit,  on  sale  or  maturity  of  ledger  assets:  Ronds 1,100  25 

Total  income  $1,581,896  65 


Total  footings 


$3 , 047 , 94G  84 


DISBURSEMENTS. 


Eire. 

Gross  amount  paid  policyholders  for  losses  (including 

$128,797.99  occurring  in  previous  years) $887,479  60 

Deduct  amount  received  for  salvage,  fire,  $5,776.24  rein- 
surance, fire,  $126,578.62;  discount,  fire,  $966.51 132,321  37 


Net.  amount  paid  policyholders  for  losses  $755,158  23 

Expenses  of  adjustment  and  settlement  of  losses 38.510  05 

Commissions  or  brokerage  335,845  98 

Salaries,  $14,677.96,  and  expenses,  $19,145.68,  of  special  and  gen- 
eral agents  33,823  64' 

Salaries,  fee's,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes  91,441  10 

Rents,  including  $3,775.00  for  company’s  occupancy  of  its  own 

buildings  9,155  11 

Advertising,  $1,186.00;  printing  and  stationery,  $8.880.55 10,072  55 

Postage,  telegrams,  telephone  and  express 12,186  35 

Legal  expenses 2 ]o79  01 


Caledonian  ins.  cO. 


94.1 


Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations 

Fire  department,  fire?  patrol  and  salvage’  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  . . 

Repairs  and  expenses  (other  than  taxes)  on  real  estate' 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes: 


Federal  corporation  tax  $1,092  60 

County  and  municipal  taxes 6,160  03 


619  51 
4,913  45 
14,907  05 

9,163  05 
4,821  16 
19,854  94 
7,320  54 
22,112  82 
7,974  63 


7,852  63 

Other  disbursements:  Office  expenses  and  miscellaneous 2,952  51 

Remitted  to  home  office  125,034  24 

Agents’  balance's  charged  off 77  27 

Gross  loss  on  sale  or  maturity  of  ledger  assets:  Bonds 48  41 

Total  disbursements  $1,515,924  23 


Balance 


$2,132,022  61 


LEDGER  ASSETS. 


Book  value  of  real  estate  $439,510  58 

Book  value  of  bonds,  $829,400.39,  and  stocks,  $493,702.28...  1,323,102  67 
Cash  in  company’s  office,  $318.34;  deposits  in  trust  com- 
panies and  banks  not  on  interest,  $4,156.24;  deposits 

in  trust  companies  and  banks  on  interest,  $140,160. 27 144,634  85 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  217,297  60 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911  4,369  85 

Bills  receivable,  taken  for  fire  risks 6 81 

Other  ledger  assets:  Reinsurance  due  on  bills  paid 3,100  25 


Total  ledger  assets  $2,132,022 


61 


NON-LEDGER  ASSETS. 


Interest  accrued  on  bonds 8,006  62 

Market  value  of  real  estate  ove'r  book  value 85,489  42 

Gross  assets  ..  $2,225,518  65 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents’’  balances  representing  business  written  prior  to 

■October  1,  1911  $4,369  $5 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

fire  risks  6 81 

Book  value  of  ledger  assets  over  market  value 55,042  67 

Book  value  of  bonds  and  stocks  over  market  value 314  34 


59,733  67 
$2,165,784  98 


Total  admitted  assets 
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LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (due,  $11,573.43;  not 

yet  due,  $18,836.84)  * $30,410  27 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $7,821.50;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received 

on  that  date  115,666  75 

Gross  claims  for  losses  resisted 23,253  13 


Total  $160,330  15 

Deduct  reinsurance  due  or  accrued... 28,530  97 


Net  amount  of  unpaid  losses  and  claims $140,790  18 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $924,886.58;  unearned  premiums 

(fifty  per  cent)  $462,443  28 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $1,774,654.20;  unearned  premi- 
ums (pro  rata)  939,879  20 


Total  unearned  premiums  ns  computed  above' 1,402,322  48 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   2,000  00 

Estimated  amount  hereafte’r  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement....  25,000  00 

Reinsurance  premiums  25,213  57 

All  other  liabilities:  Reserve’  for  contingencies 10,000  00 


Total  amount  of  all  liabilities  except  capital $1,605,335  23 


Statutory  deposit  $225,030  00 

Surplus  over  all  liabilities 335,449  75 


Surplus  as  regards  policyholders 560,449  75 

Total  liabilities  $2,165,784  98 


RISKS  AND  PR  EM.  IK  MS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Excess  of  original  premiums  over  amount  received  for  re- 
insurance   

Total  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 


Fire  risks. 
$266,954,592 
186,978,737 

Gioss 
premiums 
thereon. 
$2,939,542  65 
2,081,192  39 

47,935  03 

$453,983,329 

$5,038,670  07 

172,485,163 

1,973,964  17 

$281,448,166 

$3,094,705  90 

34,546,580 

395,165  12 

$246,901,586 

$2,699,540  78 

Net  amount  in  force 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written. 

Te 

1911 

One  year  or 

1910 

Two  years 

1911 

Two  years 

1909 

Three  years 

1910 

Three  years 

1911 

Three  years 

1908 

Four  years 

1909 

Four  years 

1910 

Four  years 

1911 

Four  years 

1907 

Five  years 

1908 

Five  years 

1909 

Five  years 

1910 

Five  years 

1911 

Five  years 

Totals 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

$77,200,424 

$924,886  58 

1-2  | 

1,666,303 

18,040  04 

1-4 

1,694,527 

17,643  02 

3-4 

33,932,318 

337,129  70 

1-6 

38,980,457 

375,981  22 

1-2 

43,635,125 

428,178  85 

5-0 

977,410 

10,895  63 

1-8  ; 

669,841 

7,967  57 

3-8  ; 

738,482 

7,401  60 

5-8  | 

675,189 

6,717  58 

7-8  | 

7,750,120 

94,628  59 

1-10 

8,047,139 

97,316  79 

3-10 

9,012,373 

106,284  78 

1-2 

10,411,955 

126,707  42 

7-10 

11,509,923 

139,781  41 

9-10 

$246,901,586 

$2,699,540  78 

Amount  of 
premium 
uuearned. 


$462,443  2 8 
4,510  0L 
13,232  26 
56,183  27 
187,980  60 
356,815  71 
1,361  94 
2,987 
4,626 
5,877 
9,462 
29,195 
53,142 
88,695  18 
125,803  26 


$1,402,322  48 


BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $2,040,819  00 

Less  $331,325.00  risks  cancelled,  and  $253,790.00  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 585,115  00 

Net  risks  written  $1,455,704  00 

Gross  premiums  on  risks  written  $24,246  ]3 

Less,  $2,881.46  return  premiums;  and  $2,724.83  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin  5,606  29 

Net  premiums  received  $18,639  84 

Losses  paid  (deducting  salvage)  $12,479  58 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin *966  61 

Net  losses  paid  $11,512  97 

Losses  incurred  $11,357  03 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 104  29 

Net  losses  incurred  $11,252  74 


60 — Ins — I 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT.  | 

I 

Premiums.  | 

Total  premiums  I 

Add  unpaid  return  and  reinsurance! 
premiums  Dec.  31  of  previous  year| 


Deduct  unpaid  return  and  reinsur-| 
a nee  premiums  Dec.  31,  end  of  the| 
year  | 

I- 

Balance  | 

Add  unearned  premiums  Dec.  31  of | 
previous  year | 


Deduct  unearned  premiums  Dec.  31, 


$1,479,566 

10| 

I 

i 

19,930 

. 

1 

40| 

l 

$1,499,516 

1 

56 1 
) 

i 25,213 

1 

57 1 

‘ $1,474,302 

99' 

1,326,748 

1 

52 1 

I 

$2,801,051 

51 1 
1 

1,402,322 

48 1 

i 

Premiums  earned  during  tlie| 
year  | | $1,398,729  03 


I 

UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS.  | 

Gain  from  agents’  balances  previously! 

charged  off  I 

woss  from  agents’  balances  charged  offj 

|- 

Loss  from  above  I 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910 $1,147  67L 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1911  4,376  66|. 

-I 


$47  20 1 . 
77  27 1 . 

— -I 

$30  07| . 


Loss  from  above 


Loss  from  underwriting 
loss  items  


I 

!- 

profit  and | 


228  99|. 


I 

Underwriting  income  earned  during! 
the  year  |. 


I 

I 

2.79  06 1 . 


I 

LOSSES.  | 

Losses  paid  I 

Deduct  unpaid  losses  Dec.  31  of  pre-| 

vious  year  I 

Balance  | 

Add  unpaid  losses  Dec.  31,  end  of  thej 

year  *....! 


Losses  incurred  during  the  year....|. 

I 

I N DE R W R TTIN G E X P E N S ES . | 

I 

Underwriting  expenses  paid  during! 

the  year  ! 

Deduct  underwriting  expenses  unpaid! 

Dec.  31  of  previous  year I 

!- 

Balance  | 

Add  underwriting  expenses  unpaid! 
Dec.  31,  end  of  the  year | 

I- 

Underwriting  expenses  incurred  dur-| 
ing  the  year  |. 


I 

I 

$755 , 15S  23 1 . 

140,435  0s|. 

1 

$614,723  15| . 

I 

140,799  IS!  - 

1 


| $1 , 398.,  469  97 


$75E 


>2  33! . 


I 

$006,272  29|. 
32,000  001. 


$574,272  29|. 

I 

37,900  001. 


Underwriting  losses  and  expenses....!, 


611 ,272  29 


I 

Gain  from  underwriting  during  the 
year  |. 


1,366,794  62 
$31 , 075  35 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  -Continued. 


INVESTMENT  EXHIBIT. 
Interest  and  Rents 
Interest,  dividends  and  rents  received 

$107,177  10 
8,521  67 1 

1 

1 1 

1 

1 

1 

1 

1 

Deduct  interest,  dividends  and  rents 
accrued  Dec.  31,  end  of  the  year... 



1 

| 

$98,655  43 
8,006  62 

Add  interest,  dividends  and  rents 
accrued  Dec.  31,  end  of  the  year. . 

Total  

$106,662  05 

1 

1 

1,106  25 



PROFIT  ON  INVESTMENTS. 
Gafli  from  sale  of  ledger  assets 

Investment  income  earned  during  the 
year  

$107,768  30 

1 

LOSS  ON  INVESTMENTS. 

Loss  from  sale  of  ledger  assets 

1 1 

$48  41 

1 

4,313  50 

1 1 
1 

1 

Loss  from  change  in  difference  be- 
tween book  and  market  value  dur- 
ing the  year  | 



1 

Loss  on  investments  during  the  year 

INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  the| 
year  

$4,361  91 1 
1 

I 29,333  79 

| 

1 

. 

Investment  losses  and  expenses  dur- 
ing the  year  | 

1 

1 

33,695  70 

1 

Gain  from  investments  during  the' 
yea  r 

! . ! 

$74,072  60 

MISCELLANEOUS  EXHIBIT 

1 

Remittances  to  home  office | 

i 

1 

1 

1 

1 

1 

Gain  in 
| Surplus.  | 

. | 

| Loss  in 
Surplus. 

$125,034  24 

Net  loss  from  above  

$125,034  24 

Total  gains  and  losses  in  surplus 
during  the  year  | 

1 

$105,747  95 

| 

$125,034  24 

Surplus  Dec.  31,  1910 

$354,736  04 
335,449  75 

Surplus  Dec.  31,  1911 

Decrease  in  surplus  during  the  year 
Totals  

19,286  29 

$125,031  21 

1 

$125,034  24 

1 

Per  cent  of  losses  incurred  to  premiums  earned,  54. 

Dor  cent  of  underwriting  expenses  incurred  to  premiums  earned,  43.7. 

I'er  cent  of  investment  expenses  incurred  to  interest  and  rents  earned.  27.5. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  101.3. 
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COMMERCIAL  UNION  ASSURANCE  COMPANY,  LTD., 
London,  England. 

U.  S.  Office,  CORNER  PINE  AND  WILLIAM  STS.,  NEW  YORK  CITY. 

[Incorporated  Sept.  28,  1861;  commenced  business  in  U.  S.  January,  1871;  admitted 

Jan.  27,  1872.] 

Manager,  A.  H.  WRAY. 


Statutory  deposit 


CAPITAL  STOCK. 


$481,000  00 


Amount  of  ledger  assets  December  Ml  of  previous  year $7,367,797  83 


INCOME. 


Marine 

Fire.  and  inland. 

Gross  premiums  $5,786,286  07  $1,416,348  99 

Deduct  gross  amount  paid  for  reinsurance, 
tire,  $601,092.50;  marine  and  inland',  $612,- 
744.52;  return  premiums,  fire,  $1,062,935.28; 

marine  and  inland,  $175,617.38 1,754,027  78  788,361  88 


Total  premiums  (other  than  per- 
petual)   $4,032,258  29  $627,987  11 


Deposit  premiums  written  on  perpetual  risks  (gross) 

Gross  interest  on  mortgage  loans $545  00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$1,383.20  accrued  interest  on  bonds  acquired  during  the 

year  214,953  02 

Gross  interest  on  deposits  in  trust  companies  and  banks.  3,198  50 
Gross  rents  from  company’s  property,  including  $12,000.00 
lor  company’s  occupancy  of  its  own  buildings 66,536  52 


$4,660,245 

765 


40 

97 


Total  gross  interest  and  re’nts 285,233  04 

From  other  sources:  Received  from  home  office 176,545  94 


Total  income  

Total  footings 


$5,122,790  35 
$12,490,588  18 


DISBURSEMENTS. 

Marine 

Fire.  and  inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $570,722.00  occurring  in  previous 

years)  $2,529,036  06  $697,045  66 

Deduct  amount  received  for  salvage,  fire, 

$31,593.03;  marine  and  inland,  $81,307.85; 
reinsurance,  fire,  $186,092.59;  marine  and 

inland,  $299,896.87 217,685  62  381,204  72 


Net  amount  paid  policyholders  for 
losses  $2,312,250  43  $315,840  93 

$2,628,091  36 
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Expenses  of  adjustment  and  settlement  of  losses <55,662  26 

Commissions  or  brokerage  1,028,995  85 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses..  5,926  55 

Salaries.  $52,885.67,  and  expenses.  $26,130.85,  of  special  and  gen- 
eral agents  78,523  52 

Sa'aries.  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes  176,610  62 

Rents,  including  $12,000.00  for  company’s  occupancy  of  its  own 

buildings  23,736  24 

Advertising.  $6,290.54;  printing  and  stationery,  $30,155.28....  36,445  82 

Postage,  telegrams,  telephone  and  express 25.013  42 

Legal  expenses  6,197  92 

Furniture  and  fixture's  1,371  29 

Maps,  including  corrections 4.945  60 

Underwriters’  boards  and  tariff  associations 46,392  37 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees. 

taxes  and  expenses  34,002  31 

Inspections  and  surveys  22,392  93 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 26,033  93 

Taxes  on  real  estate  16.663  21 

Stave  taxes  on  premiums 78,553  81 

Insurance  department  licenses  and  fees 16,165  51 

All  other  licenses,  fees  and  taxes; 

Federal  corporation  tax $10,347  38 


Municipal  and  county  licenses 12,776  46 

Franchise  tax  4,120  04 


27.243  88 

Other  disbursements: 

Exchange  $4,787  17 

Remitted  home  office 648,054  59 


652,841  76 


Deposit  premiums  returned  3,649  93 

Agents'  balances  charged  off 2,131  69 

Gross  decrease,  by  adjustment,  in  hook  value  of  ledger  assets : 

Bonds  6,860  91 


Total  disbursements 


$5,012,449  69 


Balance 


$7,478,138  49 


LEDGER  ASSETS. 


Book  value  of  real  estate $698,163  62 

Mortgage  loans  on  real  estate,  first  liens 23,000  OO 

Book  value  of  bonds,  $5,065,246.30,  and  stocks,  $142,405.82.  5,207,652  12 

Gash  in  company’s  office $495  27 

Deposits  in  trust  companies  and  banks  not 

on  interest  155,442  32 

Deposits  in  trust  companies  and  banks  on 

interest  315,503  21 

471,440  80 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 1,045,790  84 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911 31,879  11 


Bills  receivable,  taken  for  marine  and  inland  risks 212  00 


Total  ledger  assets 


$7,478,138  49 


NONLEDG  ER  ASSETS. 


Interest  accrued  on  mortgages $466  25 

Interest  accrued  on  bonds 68,745  00 

Kents  accrued  on  company’s  property  or  lease 9,237  14 


78,448  39 
189,836  38 


Total  

Market  value  of  real  estate  over  book  value', 


Gross  assets 


$7,746,423  26 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 $31,875  11 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

lire  risks  212  00 

Book  Value  of  ledger  assets  over  market  value:  Bonds 
and  stocks  , 120,892  12 


158,983  23 


Total  admitted  assets  $7,587,440  03 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $51,480  95 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $16,097;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received 

on  that  date 497,652  96 

Gross  claims  for  losses  resisted 44,394  00 


Total  . $593,527  91 

Deduct  reinsurance  due  or  accrued 100,257  57 


Net  amount  of  unpaid  losses  and  claims $493,270  34 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $3,077,272,34;  unearned  premiums 

(fifty  per  cent) $1,538,636  17 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $4,206,105.09;  unearned  premi- 
ums (pro  rata)  2,206,491  66 

Gross  premiums  (less  reinsurance)  (cash  and  hills)  re- 
ceived and  receivable  upon  all  unexpired  inland  naviga- 
tion risks,  $158,050,22;  unearned  premiums  (fifty  per 

cent)  79,325  11 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  ail  unexpired  marine  risks, 

$175,148.17;  unearned  premiums  (50  per  cent)  on  annual 

risks,  $122,188.82;  (100  per  cent.)  on  all  others,  $51  930.35.  113,053  7G 


Total  unearned  premiums  as  computed  above 3,937,506  70 

Amount  roelaimable  bv  the  insured  on  perpetual  fire  insurance' 

policies,  being  90  per  cent  of  the  premium  or  deposit  received  91,723  05 

Salaries,  rents,  expenses,  hills  accounts,  fees,  etc.,  due  or  accrued  25, 70S  00 

Estimated  amount  hereafter  payable  for  federal  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 89,12G  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers  102,708  00 

Return  premiums,  $15,530;  reinsurance  premiums,  $59,742.51..  75,272  51 


Total  amount  of  all  liabilities  except  capital $4,815,314  60 

Statutory  deposit $481,000  00 

Surplus  over  ail  liabilities 2,291,125  43 


Surplus  as  regards  policyholders  2,772,125  43 

Total  liabilities  $7,587,440  03 
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RISKS  AND  I 'REM  I IMS. 


Fire  risks. 

Gross 

premiums 

thereon. 

Marine  and 
inland 
risks. 

r 

Gross 

1 premiums 
thereon. 

In  force  on  the  31st  day  of  Decem- 
ber, 1910  

Written  or  renewed  during  the  year 
Excess  of  original  premiums  over 
amount  received  for  reinsurance 

$751,575,030 
5f  0,014, 465 

$7,589,785  20 
5,785,286  07 

138,968  75 

$32,498,685 

531,210,958 

$470,155  75 
1,416,348  99 

Total 

4i1  341.  MO  095  £13.515.040  09 

$566,739,643 

545,060,499 

$1,883,505  74 
1,529,443  93 

Deduct  those  expired  and  marked 
off  as  terminated  

559,704,239 

5,525,330  21 

In  force  at  the  end  of  the 
year  

$781,885,856 

71,673,764 

$7,989,709  81 
706,332  38 

$21,679,144 

2,450,640 

$357,081  81 
24,263  42 

Deduct  amount  reinsured 

Net  amount  in  force 

$710,212,092 

$7,283,377  43 

$19,228,504 

$332,798  39 

Perpetual  risks  not  included  above,  $4,771,7^7.00.  Deposit  premiums  on  same, 
$101,914.50. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written. 


1911. 

1910. 

1911. 

1909. 

1910. 

1911. 

1908. 

1909. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911 . 


Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
Jess  re- 
insurance. 

Fraction  1 
unearned 

Amount  of 
premium 
unearned. 

One  year  or  less.__ 

$283,481,831 

$3,077,272  34 

1-2 

$1,538,636  17 

Two  years  

2,407,364 

21,430  61 

1-4 

5,357  65 

Two  years  

2,971,019 

29,124  34 

3-4 

21,843  26 

Three  years  

93,893,083 

850,129  60 

1-6 

141,688  27 

Three  years  

95,355,479 

879,172  09 

1-2 

439,586  05 

Three  years  

107,107,939 

969,348  14 

5-6 

807, 7£0  12 

Four  years  

1 ,293,802 

13,857  29 

1-8 

1,732  16 

Four  years  

1,141,124 

12,578  96 

3-8 

4,717  11 

Four  years  

1,735,592 

18,385  04 

5-8 

11,400  65 

Four  years  

1,544,814 

17,929  01 

7-8 

15,687  89 

Five  years  

18,996,289 

222,254  65 

1-10 

22,225  46 

Five  years  

21,320,259 

240,248  65 

3-10 

72,074  60 

Five  years  

22,849,659 

273,159  09 

1-2 

136,579  55 

Five  years  

24,383,346 

288,279  15 

7-10 

201,795  40 

Five  vears  

28,635,637 

341,493  38 

9-10 

307,344  05 

Over  five  years 

3,104,855 

28,715  10 

P.  R. 

16,579  44 

Totals  

$710,212,092 

$7,283,377  43 

$3,745,127  83 

Perpetual  risks  __ 

4,771,787 

101,914  50 

91,723  05 

Grand  totals  

$714,983,879 

$7,385,291  93 

$3,836,850  88 
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business  in  r i i r:  state  of  Wisconsin  durinu  the  year. 


Fire. 

Gross  risks  written  - $11,628,080  25 

I .ess  $2,486,967.40  risks  cancelled,  and  $0,085,516  reinsurance 


Less  $23,885.50  return  premiums,  and  $8,853.80  premiums 
tor  reinsurance  in  companies  authorized  in  Wisconsin 


Losses  paid  (deducting  salvage) 

Less  losses  on  risks  reinsured  in  companies  authorized  in 
Wisconsin  

Net  losses  paid 

Losses  incurred  

Less  losses  on  risks  reinsured  in  companies  authorized  in 
Wisconsin  

Net  losses  incurred  


Marine 
and  inland. 
$9,461,578  00 


2,775,883  46 

2,796,600  00 

$6,667,978  00 

$126,286  99 
20,889  52 

$.54,070  59 
11,799  96 

. $105,397  47 

$42,270  63 

$57,427  41 

i 

5,432  42 

$17,752  62 

$51,994  99 

$17,752  62 

$59,299  10 

l 

5,432  42 

$16,467  35 

$53,866  68 

$16,467  35 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDER  W R IT  I NG  E X H I B I T. 
Premiums. 


Total  premiums,  $4,657,361.44.  lessj 
$3,649.93  reclaimable  on  perpetual|  | 

insurance  | $4,657,361  41|. 

Add  unpaid  return  and  reinsurance! 

premiums  Dec.  31  of  previous  year|  160,559  0()|. 

I : 1 

Total  | $4,817,920  44 1 . 

Deduct  unpaid  return  and  reinsur-| 
ance  premiums,  Dec.  31,  end  of  the| 
year  ! 75,272  511. 


Balance  | $4,742,647  93 1. 

Add  unearned  premiums  Dec.  31  of| 
previous  year,  and  $94,318.61,  re-| 
claimable  on  perpetual  insurance..!  3,902,099  40|, 

'I 1 

(47  33 


Total  | $8,644, 

Deduct  unearned  premiums  Dec.  31, | 

end  of  the  year,  and  $91,723.05,  re-| 

claimable  on  perpetual  insurance..!  4.029.229  75| 

I— 1 

Premiums  earned  during  the| 

year  | j $4,615,517 

I I 

I 


.•I 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 


I 

I 

I 

Loss  from  agents’  balances  charged  off | 
Agents’  balances  and  bills 
receivable  not  admitted  I 

Dec.  31,  1910 $41,765  67 1. 


$2,131  09| 

I 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


Agents’  balances  and  bills 
receivable  not  admitted 
Deo.  31,  end  of  the  year..  32,091  11 


Gain  from  above 


Gain  from  underwriting  profit  and 
loss  items  


Underwriting  income  earned  during 
the  year  


LOSSES. 


Losses  paid  

Deduct  unpaid  losses  Dec.  31  of  pre 
vious  year  


Balance  

Add  unpaid  losses  Dec.  31,  end  of  the 
year  


Losses  incurred  during  the  year 


UNDERWRITING  E X P E N S E S . 

Underwriting  expenses  paid  during 

the  year  

Deduct  underwriting  expenses  unpaid 
Dec.  31  of  previous  year  


Balance  

Add  underwriting  expenses  unpaid 
Dec.  31,  end  of  the  year 


Underwriting  expenses  incurred  dur- 
ing the  year  


Underwriting  losses  and  expenses 


Gain  from  underwriting  during  the 
year  


I NVEfSTM E NT  EXHIBIT. 
Interest  and  Rents. 

Interest,  dividends  and  rents  received 

during  the  year 

Deduct  interest,  dividends  and  rents 
accrued  Dec.  31,  end  of  the  year... 


Balance  

Add  interest,  dividends  and  rents  ac 
erued  Dec.  31,  end  of  the  year 

Total  


LOSS  ON  INVESTMENTS. 

L'  ss  from  decrease  in  book  value  of 

ledger  assets  

Loss  from  change  in  difference  be 
tween  book  and  market  value  dur- 
ing the  year  


Loss  on  investments  during  the  year 


|. 

I 

9,671  56| . 

—I 


,542  87 


$2,628,091  36| . 
582,344  31 1 , 


$2,045,147  05 1 . 

493,270  34 1 , 

1 


$2,539,017  39 


I 

I 

$1 ,671 ,296  97 1 . 

I 

216,965  00 1 . 


$1,454,331  97| 

I 

217,542  00 1 


| 1,671,87397 


I— - 


$285,233  041 

I 

77,589  00| . 


$207,643  981 


I 

78,448  39'. 


-I 


$6 , 860  91 1 . 

I 

I 

24,242  841. 


■ I $31,102 


$4,623,060  45 


4,210,891  36 


8412,109  09 


$286,092 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  Continued. 


INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  the 
yen  r 


Investment  losses  and  expenses  dur- 
ing the  year 

Gain  from  investments  during  tin 
year  


MISCELLANEOUS  EXHIBIT. 


Receipts  from  home  office.. 
Remittances  to  hg>>me  office 


Net  loss  from  above 


Total  gains  and  losses  in  surplus 

during  the  year 

Surplus  Dec.  31,  1910 

Surplus  Dec.  31,  1911 


Increase  in  surplus  during  the  yeai 
Totals  


| Gain  in 
| Surplus. 

I 

,|  $176,54594 


I 

| $614,793  4~ 

$2,147,840  611 

2,291,125  43 1 : 


$614,793  4 


83,467  99 


$202,624  38 


Loss  in 
Surplus. 


$048,054  59 


$471,508  65 
$471,508  65 


143,284  82 


$61 1,793  47 


Per  . cent  of  losses  incurred  to  premiums  earned,  55.01. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  ear 
Per  cent  of  investment  expenses  incurred  to  interest  and  rents 
Per  cent  of  total  losses  and  expenses  incurred  and  dividen 
total  income  earned,  87.6. 


ed,  36.2. 
earned.  IS. 3. 
s declared  to 
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GENERAL  FIRE  ASSURANCE  COMPANY, 

Paris,  France. 

U.  S.  Office,  123  WILLIAM  STREET,  NEW  YORK  CITY. 

[Incorporated,  1819;  commenced  business  in  U.  S.,  1910;  admitted,  April  13,  1910.] 
United  States  Managers,  FRED  S.  JAMES  & CO. 

CAPITAL  STOCK. 

Statutory  deposit  $201,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $586,398  42 


INCOME. 


Gross  premiums  

Deduct  gross  amount  paid  for  reinsurance,  fire,  $83,023.70; 
return  premiums,  fire,  $70,504.16 


Fire. 

$475,843  50 
160,127  86 


Total  premiums  (other  than  perpetual)  $315,715  64 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$580.41  accrued  interest  cn  bonds  acquired  during  the 

year  $19,639  59 

Gross  interest  on  deposits  in  trust  companies  and  banks.  1,393  95 


Total  gross  {nterest  and  re'nts 


21,033  54 


Total  income 
Total  footings 


$336,749  18 
$923,147  60 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$5,443.00  occurring  in  previous  year) $90,915  82 

Deduct  amount  received  for  salvage,  fire,  $041.77;  rein- 
surance, fire,  $21,382.24;  discount,  fire,  $317.45 22,341  46 


Not  amount  paid  policyholders  for  losses $68,574  36 

Expenses  of  adjustment  and  settlement  of  losses 820  04 

Commissions  or  brokerage  82,717  65 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes 31,398  88 

Underwriters’  boards  and  tariff  associations 2,172  59 

Fire  department,  fire  patrol  and  salvage  corps  assessments, 

fees,  taxes  and  expenses 2,564  64 

State  taxes  on  premiums  1,874  69 

Insurance  department  licenses  and  fee's 3,838  57 

All  other  licenses,  fees  and  taxes  : State,  countv  and  municipal 

taxes  824  40 

Sundry,  office*  expenses. 204  26 

Remittances  on  account  of  home  office 19,017  69 


Total  disbursements  $185,748  77 
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LEDGER  ASSETS. 


Book  value  of  bonds  

(’ash  in  company’s  office $50  00 

Deposits  in  trust  companies,  and  banks  not 

on  interest  10,007  44 

Deposits,  in  trust  companies  and  banks  on 
interest  45,432  75 


Agents’  ^balances  representing  business  written  subsequent 

to  October  1,  1911 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911 


$600,987  50 

04,490  19 
71,761  83 
159  31 


Total  ledger 


$787,398  S3 


NON-LEI  )G ER  A S SETS. 


Interest  accrued  on  bonds 8,317  82 

Market  value  of  bonds  and  stocks  ove'r  book  value 2,802  50 

Other  non-ledger  assets  due  from  reinsuring  companies  on  paid 

losses  5,627  80 

Gross  assets  $754,146  95 


DEI  >ECT  ASSETS  NOT  ADMITTED. 


Agents’  balances,  representing  business  written  prior  to 

October  1,  1911 $159  3L 

Book  value  of  ledger  assets  over  market  value:  Due 

from  reinsuring  companies  on  paid  losses 5,627  80 


5,787  11 

'Total  admitted  assets  $748,359  84 


LIABILITIES. 


Gross  osses.  adjusted  and  unpaid,  not  yet  due $1,302  48 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense  18,953  91 

Gross  claims  for  losses  resisted 1,000  00 


Total  - $21,256  3:) 

Deduct  reinsurance  duo  or  accrued 813  14 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $298,847.96;  unearned  premiums 

(fifty  per  cent) $149,423  98 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $98,981.08;  unearned  premi- 
ums (pro  rata)  76,900  82 


Total  unearned  premiums  as  computed  above 

Estimated,  amount  hereafter  payable  for  federal,  slate  and  other 

laxes  based  upon  business  of  the  year  of  this  statement 

Reinsurance  premiums  

Special  agents’  balances,  sundry  other  liabilities 


$20,443  25 


226,324  SO 

7,500  00 
1 4 . 956  96 
121  97 


Total  amount  of  all  liabilities  except  capital $269,346  98 

Statutory  deposit  $201,000  00 

Surplus  over  all  liabilities 278,012  86 


Surplus  as  regards  policyholders 


479,012  86 


$748,359  84 


'Total  liabilities 


GENERAL  FIRE  ASSURANCE  CO. 
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RISKS  AND  PREMIUMS. 

Gross 
premiums 
Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1910 $11,068,820  $101,546  41 

Written  or  renewed  during  the  year 49,325,247  475,843  50 


Total 

...  $60, 394,037 

$577,389  91 

Deduct  those  expired 

and  marked  olT  as  terminated 

. * 18,785,491 

166,817  73 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured  

. ...  $41,608,576 

1,878,883 

$110,572  18 
17,743  14 

Net  amount  in 

force 

....  $39,729,693 

$392,829  04 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Amount 

Term.  covered. 

Gross 
P’emiums 
charged, 
less  re-  ! 
insurance. 

Fraction 

unearned 

Amount  of 
•premium 
unearned . 

1911 

1910  

1911  

1910  

1911  

1910  

1911  

1910.. 

1911 

One  year  or  less 

Two  years  

Two  years  

Three  years  

■Three  years  

Four  years  

Four  years  

Five  years  

Five  years  

Totals  

$30,371,615 

144,500 

113,782 

826,978 

5,877,376 

18,750 

73,917 

237,117 

2,065,658 

$298,847  96 
672  87 
1,032  26 
8,797  18 
52,751  96 
21?  67 
707  69 
4,225  62 
25,575  83 

1-2 

P.  R. 
3-4 
P.  R. 
5-0 
5-8 
P.  R. 
P.  R. 
9-10 

$149,423  98 
238  31 
774  20 
5,009  50 
43,959  97 
147  36 
* 619  23 
3,134  00 
23,018  25 

$39,729,693 

$392,829  04 

$226,324  80 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written $1,059,765  00 

Less  $209,215.00  risks  cancelled,  and  $29,250.00  reinsurance  in  companies  au- 
thorized in  Wisconsin 138,465  00 


Net  risks  written  $921,300  00 


Gross  premiums  on  risks  written $12,647  59 

Less  $2,174.94  return  premiums:  and  $391.48  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 2,566  42 

Net  premiums  received $10,08117 

Losses  paid  (deducting  salvage).. $298  88 

Losses  incurred  $351  38 


GENERAL  EIRE  ASSURANCE  CO. 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


Total  premiums  

Add  unpaid  return  and  reinsurance 
premiums  Dec.  31  of  previous  year 


Total  

Deduct  unpaid  return  and  reinsur- 
ance premiums  Dec.  31,  end  of  the 
year  


iialance  

Add  unearned  premiums  Dec.  31  of 
previous  year  


Total  

Deduct  unearned  premiums  Dec.  31, 
end  of  the  year 


Premiums  earned  during  the 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

Agents’  balancs  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year 


Underwriting  income  earned  during 
the  year  


LOSSES. 


Losses  paid 

jjeduct  unpaid  losses  Dec.  31  of  pre 
vious  year  


Balance  

Add  unpaid  losses  Dec.  31,  end  of  the 
year  


Losses  incurred  during  the  year 


UNDE R W R I T I NO  E X PE NSES. 

Underwriting  expenses  paid  durinj 
the  year  


Deduct  underwriting  expenses  unpaid 
Dec.  31  of  previous  year 

Balance  

Add  underwriting  expenses  unpaid 
Dec.  31.  end  of  the  year 

Underwriting  expenses  incurred  dur- 
ing the  year  


Underwriting  losses  and  expenses. 


Loss  from  underwriting  during  the 
year  


$315,715  61 
6,827  03 


$322 , 542 

67  i 

14,956 

96] 

$307,585 

71 1 

78,152 

88| 

$385 , 738 

591 

226,324 

80 1 

$68,574  36 
5,443  00 


$63,131  36 
20,443  2 


$08,156  72 


504  62 


$97,652  10 
7.621  97 


$159,413  79 


159  31 


$83,574  61 


105,274  07 


$159,254  48 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


INVESTMENT  EXHIBIT. 

Interest  and  Rents 

Interest,  dividends  and  rents  receive! 

during  the  year 

Deduct  interest,  (fividends  and  rent 
accrued  Dec.  31,  end  of  the  year.... 


Balance  

Add  - interest,  dividends  and  rent 
accrued  Dec.  31,  end  of  the  year... 


Total 


PROFIT  ON  INVESTMENTS. 

Gain  from  change  in  difference  be 
tween  book  and  market  value  dur 
ing  the  year  


$'21,033  51 
7.002  51 


$14,031  03 
S,317  S2 


Investment  income  earned  during  the 
year  


MISCELLANEOUS  EXHIBIT. 


Remittances  on  account  of  home  office 
Net  loss  from  above  


$22,348  85! 


1,572  501 


$23,921  35 


Total  gains  and  losses  in  surplus| 

during  the  year  ! 

Surplus  Dec.  31,  1010  

Surplus  Dec.  31,  1011 


Decrease  in  surplus  during  the  year 
Totals  


$302,703  40 
278.012  SO 


Gain  in  | Loss  in 

Surplus.  | Surplus. 


$10,017  00 
$19,017  69 


I 

$23,921  35 1 $48,611  89 

I 


21 .690  54 


$18,611  89|  $48,611  89 

I 


Per  cent  of  losses  incurred  to  premiums  earned,  50.9. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  64.1. 

Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  806.2. 
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HAM BURG  BREMEN  FIRE  INSURANCE  COMPANY, 
Hamburg,  Germany. 

U.  S.  Office,  19  LIBERTY  ST.,  NEW  YORK  CITY. 

[Incorporated,  1864;  commenced  business,  1855;  admitted  June  14,  1872.] 
Manager  U.  S.  Branch,  F.  O.  AFFELD. 

CAPITAL  STOCK. 

Statutory  deposit  • $205,000  00 

Amount  of  ledger  assets.  December  ill  of  previous  year $1,974,675  40 


INCOME. 


Fire. 

Gross  premiums  $2, 081, 022  34 

Deduct  gross  amount  paid  for  reinsurance,  fire, 

$436,310.11;  return  premium,  fire,  $292,741.52  729,051  63 


Total  premiums  (other  rhan  pe'rpcfuall $1,351,970  71 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$182.22  accrued  interest  on  bonds  acquired  during  the 

year  $71,241  28 

Gross  interest  on  deposits  in  trust  companies  and  banks.  506  97 


Total  gross  Interest  and  rents 71,74s  25 

From  other  sources: 

Borrowed  money  .* $105,000  OO 

Received  from  home  office 7,015  50 


112,015  50 


From  agents'  balances  previously  charged  off 101  52 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Bonds 2,783  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  ’....! 700  00 


Total  income 


$1,539,318  98 


'I'ot a!  footings 


$.‘•.,513,994  38 


DISBURSEMENTS. 


Gross  amount  paid  policyholders  for  losses  (including 

$100,729.96  occurring  in  previous  years) 

Deduct  amount  received  for  salvage,  fire,  $9,267.50;  rein- 
surance, tire,  $214,932.02;  discount,  fire,  $1,955.30 


Fire. 

$1,021,809  23 
225,244  82 


Not  amount  paid  policyholders  for  losses $796,504  41 

Expenses  of  adjustment  and  settlement  of  losses 23,934  45 

Commissions  or  brokerage’ 225,212  46 

Allowance’s  to  local  agencies  for  miscellaneous  agency  expenses  3,411  83 

Salaries.  $78,747.13,  and  expenses,  $17,926.75,  of  special  and 

general  age’nts  96,673  88 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office' employes 65), 59  8 54 

Rents  17,975  81 
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Advertising.  $2,054.15:  printing  and  stationery,  $10,683.45....  12,737  60 

Postage,  telegrams,  telephone  and  express 13,475  52 

Legal  expenses  1,147  32 

Furniture  and  fixtures 2,524  80 

Maps,  including  corrections 5,780  45 

Underwriters’  hoards  and  tariff  associations 16,095  90 

Fire  dopsUment.  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  . 14,718  38 

Inspections  and  surveys  7,745  89 

State'  taxes  on  premiums  27,270  91 

Insurance  department  licenses  and  fees 4,558  82 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax $1,862  96 


State  licenses  2,353  92 

City  and  county  licenses 7,352  00 

City  and  county  taxes  and  fees 2,751  €0 


14,320  48 

Other  disbursements: 

Borrowed  money  repaid 

Interest  on  borrowed  money 

3 shares  Southern  Adjustment  Bureau  Stock  charged  off 

Auditors  fees  

Commercial  agency  


107,124  08 

Remittances  to  home  office.  77,930  60 

Agents  balances  charged  off 1,172  51 

Gross  l°ss  on  sale  or  maturity  of  ledger  assets:  Bonds 95  00 

Gross  decrease,  by  adjustment,  m book  value  of  ledger  assets : 

Bonds  45,086  42 


Total  disbursements  $1,585,156  06 


Balance  $1,928,838  32 


$105,000  00 
669  08 
150  00 
300  00 
1,005  00 


LEDGER  ASSETS. 


Book  value  of  bonds $1,634,412  80 

Deposits  in  trust  companies  and  banks  on  interest 56,461  60 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 231,111  50 

-Agents’  balances  representing1  business  written  prior  to 

October  1,  1911 6,852  42 


Total  ledger  assets $1,928,838  32 


NON-LEDGER  ASSETS. 


Interest  accrued  on  bonds 23,012  72 

Market  value  of  bonds  and  stocks  over  book  value 25,917  20 

Gross  assets  $1,977,768  24 


DEDUCT  ASSETS  NOT  ADMITTED 
.Agents'  balances,  representing  business  written  prior  to  October 


1,  1911  . 6,852  42 

Total  admitted  assets $1,970,915  82 
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HAMBURG-BREMEN  FIRE  INS.  CO. 


LIABILITIES. 


Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $23,030.00;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received 


on  that  date $187,745  00 

Gross  claims  for  losses  resisted 40,850  00 


Total  $228,505  00 

Deduct  reinsurance  due  or  accrued— 42,335  00 


Net  amount  of  unpaid  losse's  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $1,075,005.12;  unearned  premiums 

(fifty  per  cent) $537,502  56 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $1,730,281.01;  unearned  premi- 
ums (pro  rata)— 917,380  70 


$186,260  00 


Total  unearned  premiums  as  computed  above' 1,454,883  26 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  7,500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 27,500  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers 4,673  61 

Reinsurance  premiums  4,110  04 


Total  amount  of  all  liabilities  except  capital 


Statutory  deposit  $205,000  00 

Surplus  over  all  liabilities  80,988  91 


Surplus  as  regards-  policyholders 
Total  liabilities  


$1,684,926  91 

285,988  91 
$1,970,915  82 


RISKS  AND  PREMIUMS. 


Fire  risks. 


In  force  on  the  31st  day  of  December,  1910 $239,959,012 

Written  or  renewed  during  the  year — 173,562,485 


Excess  of  original  premiums  over  amount  received  for 
reinsurance  • 


Gross 
premiums 
thereon. 
$2,869,536  13 
2,081,022  34 

8,789  42 


Total  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force... 


$413,521,497 
. 162,025,649 

$4,959,347  89 
2,010,867  52 

. $251,496,848 
13,814,330 

$2,948,480  37 
143,194  24 

, $237,681,518 

$2,805,286  13 

HAMBURG-BREMEN  FIRE  INS.  CO. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
Jess  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

1911 

One  year  or  less 

$84,079,365 

<N 

I 

Lft 

<5 

§9- 

1-2 

$537,502  56 

n 

TWO  yea  rs  

305,950 

3,159  60 

1-4 

789  90 

ion 

Two  years  

433,553 

4,014  31 

3-4 

3,010  73 

1909 

Three  years  .... 

34,521,000 

366,757  85 

1-6 

61,126  31 

1910 

Three  years  

38,661,641 

404,172  37 

1-2 

202,086  19 

1911 

Three  years  

43,949,173 

454,963  90 

5-6 

379,136  58 

1908 

Four  years  

518,217 

4,714  04 

1-8 

589  26 

1909  . 

Four  years  

415,349 

3,975  24 

3-8 

1,490  72 

1910 

Four  years  

323,590 

3,064  75 

5-8 

1,915  47 

1911 A. 

Four  years  

297,550 

3,159  69 

7-8 

2,764  73 

1907  . 

Five  years  

5,572,691 

80,828  39 

1-10 

8,082  64 

1908 

Five  years  

5,514,131 

79,823  51 

3-10 

23,947  05 

1909 

Five  years  

6,176,852 

91,865  77 

1-2 

45,932  89 

1910 

Five  years  

7,248,352 

101,485  04 

7-10 

71,039  53 

1911 

Five  years  

9,664,104 

128,298  55 

9-10 

115,468  70 

Totals  

$237,681,518 

$2,805,286  13 

$1,454,883  26 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $3,452,263  06 

Less  $89,500.00  risks  cancelled,  and  $145,691.00  reinsurance  in  companies  au- 
thorized in  Wisconsin 235,191  00 

Net  risks  written  $3,217,072  OO 

Gross  premiums  on  risks  written $50,905  64 

Less  $6,207.56  return  premiums:  and  $1,960.92  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 8,168  48 

Net  premiums  received  $42,737  16 

Losses  paid  (deducting  salvage) $24,111  04 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 931  06 

Net  losses  paid $23,179  98 

Losses  incurred  ~ $23,041  04 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 926  06 

Net  losss  incurred  $22,114  98 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


f 

UNDERWRITING  EXHIBIT.  | 

I 

Premiums.  | 

Total  premiums  $1,351,970  71 

Add  unearned  premiums  Dec.  31  of| 

previous  year  | 1,151.792  98 

I-  „ 

Total  | $2,506,763  69 

Deduct  unearned  premiums  Dec.  31, | 

end  of  the  year  | 1,454,883  26 


I- 

Premiums  earned  during  the| 
year  | . 


UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS.  | 

I 

Gain  from  agents’  balances  previously! 

charged  off  I 

Loss  from  agents’  balances  charged  offj 


$101  52 
1,172  51 


Loss  from  above  I 

Agents’  balancs  and  bills  ] 

receivable  not  admitted 

Dec.  31,  1910 .-$3,021  11| 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year...  6,852  42 1 


$1,070  99 


Loss  from  above 


3,831  31 


Loss  from  underwriting  profit  and| 
loss  items  


t — 


Underwriting  income  earned  during! 
the  year  |. 


LOSSES. 

Losses  paid  I $790,564  41 

Deduct  unpaid  losses  Dec.  31  of  pre-| 
vious  year  I 132,600  00 

| 

Balance  I $663,984  41 

Add  unpaid  losses  Dec.  31,  end  of  the| 

year  132.600  00 

| 

Balance  ! $663,964  41 

Add  unpaid  losses  Dec.  31,  end  of  tlie| 
year  | 186,260  00 


Losses  incurred  during  the  yeai 


UNDERWRITING  EXPENSES. 


Underwriting  expenses  paid  during! 

the  year  I $557,057  09 

Deduct  underwriting  expenses  unpaid] 

Dec.  31  of  previous  year | 34,303  34 


Balance  I $522,753  75 

Add  underwriting  expenses  unpaid] 

Dec.  31,  end  of  the  year  | 43,783  65 

| 

Underwriting  expenses  incurred  dur-| 

ing  the  year J 


Underwriting  losses  and  expenses. 


$1,051,880  431  • 


4,902  30! 


| $1,046,978  13 


$850,224  41 1 


566,537  40 


| 1,416,761  81 


Loss  from  underwriting  during  the| 
year I • 


| $369,783  68 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


INVESTMENT  EXHIBIT. 

I 

Interest  and  Rents 


Interest,  dividends  and  rents  receivedl 

during  the  year  | 

Deduct  interest,  dividends  and  rentsj 
accrued  Dec.  31,  end  of  the  year...| 


Balance  j 

Add  interest,  dividends  and  rents  ac-j 
crued  Dec.  31,  end  of  the  year j 


Total  | 

I 

PROFIT  ON  INVESTMENTS.  | 

I 

Gain  from  sale  of  ledger  assets | 

Gain  from  increase  in  book  value  of | 

ledger  assets  | 

Gain  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  the  year  | 


Profit  on  investments  during  the  year|.... 

Investment  income  earned  during  the| 
year  | 


I 

$71,748  25 1 

23,646  05! 

$48,102  20| 

I 

23,012  72| 


$2,783  00 
700  00 

36,078  42 1 


$71,114  92 


39,561  42 


$110,676  34 


LOSS  ON  INVESTMENTS. 

Loss  from  sale  of  ledger  assets | 

Loss  from  decrease  in  book  value  of | 

ledger  assets  j 

Loss  from  other  investments : Three| 

shares  Suthern  Adj.  Bureau  stock| 
charged  off  | 


Loss  on  investments  during  the  yearj . 

INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  the 

year  j, 

I 

Investment  losses  and  expenses  dur-| 
ing  the  year f. 

I 

Gain  from  investments  during  the| 
year  |. 


MISCELLANEOUS  EXHIBIT. 


Receints  to  home  office 

Remittances  to  home  office  , 


$95  00 
45,086  42 


150  001 


$45,331  42 


2,100  03 


Gain  in 
Surplus. 
$7,015  50 


47,431  45 


$63,244  89 


Loss  in 
Surplus. 


$77,930  60 


Net  loss  from  above  . 

Total  gains  and  loss 
during  the  vear.... 
Surplus  Dec.  31,  1910 
Surplus  Dec.  31,  1911. 

Decrease  in  surplus  d 

Totals  


! 

in  surplusl 

I 


i; 

g the  yearl 


I 


$63,244  89 


$70,915  10 


$440,698  78 


$458,442  80 
80,988  91 


377,453  89| 

1 

$440,698  78 1 $440,698  78 


Per  cent  of  losses  incurred  to  premiums  earned,  63.79. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  42.51. 
v»er  ce^t  of  investment  expenses  incurred  to  interest  and  rents  earned,  2.95. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  101.78. 


966 


LAW  UNION  AND  ROCK  INS.  CO. 


LAW  UNION  AND  ROCK  INSURANCE  COMPANY, 
London,  England. 

U.  S.  Office,  29  SOUTH  LA  SALLE'  ST.,  CHICAGO,  ILL. 

[Incorporated,  1806;  commenced  business,  1897  in  United  States;  admitted  November  18, 

1907.] 

U.  S.  MANAGER,  A.  F.  SHAW. 


CAPITAL  STOCK. 


Statutory  deposit  $236,000  00 

Amount  of  ledger  assets,  December  .11  of  previous  year $782,487  02 


Gross  premiums  _. $715,429  73 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $99,001.01; 
return  premiums,  fire,  $149,185.61 248,186  62 


Total  premiums  (other  than  perpetual) 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$1,045.63  accrued  interest  on  bonds  acquired  during  the 

year  $26,568  37 

Gross  interest  on  deposits  in  trust  companies  and  banks.  481  91 


407,243  11 


Total  gross  interest  and  rents 27.050  28 

Remittance  from  home  office' 175,366  88 

Total  income  $669,660  2.7 


Total  footings 


$1,452,147  29 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$40,068.03  occurring  in  previous  years) $283,275  78 

Deduct  amount  received  for  salvage,  fire,  $456.49;  rein- 
surance, fire,  $43,835.83 44,292  32 


Net  amount  paid  policyho’ders  for  losses  $238,983  46 

Expenses  of  adjustment  and  settlement  of  losses 6,S85  56 

Commissions  or  brokerage  103,546  46 

Allowance’s  lo  local  agencies  for  miscellaneous  agency  expenses  31  15 

Salaries,  $7,670,  and  expenses.  $6,903.84,  of  special  and  general 

agents  14,573  84 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tee's and  home  ollice  eirploves 37,820  16 

Rents  5,742  11 

Advertising.  $507.50:  printing  and  stationery,  $5,916.83 6,424  33 

Postage,  telegrams,  telephone  and  express  4,668  37 

Legal  expenses  . 46  50 

Furniture'  and  fixtures  821  93 

Maps,  including  corrections 1,745  23 

Underwriters’  boards  and  tariff  associations 4,490  22 

Fire  department,  fire  patrol  and  sa’vage  corps  assessments,  fees, 

taxes  and  expenses  8.178  58 

Inspections  and  surve’ys  650  85 

State  taxes  on  premiums  7,272  18 

Insurance  department  licenses  and  foes 3,865  18 
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All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax $204  01 

Fees  for  examination  by  Insurance  Department,  State 
of  New  York  < 396  49 


Other  disbursements: 

Pubic  auditor  $668  75 

Brokers  commission  on  bonds  purchased 255  00 

Premium  bonds,  California  and  Oregon 131  15 

Premium  on  insurance  on  office  furniture 39  31 

Towel  supply,  water,  ice  and  office  repairs 291  85 

Exchange  charged  by  banks  on  outside  collections 185  56 

Remittances  to  home  office 80,319  14 


Agents’  balances  charged  off 


600  50 


81,890  76 
502  35 


Total  disbursements 


$523,739  72 


Balance 


'$928',  407'  57 


LEDGER  ASSETS. 

Book  value  of  bonds,  $644,162.00,  and  stocks,  $173,103.75.  $817,265  75 

Cash  in  company’s  office $83  62 

Deposits  in  trust  companies  and  banks  on 

interest  17,224  72 

17,308  34 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 92,121  19 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911 1,712  29 


Total  ledger  assets 


$928,407  57 


NON-LEDGER  ASSETS. 
Interest  accrued  on  bonds 


6.152  87 


Gross  assets 


$934,560  44 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances,  representing  business  witten  prior  to 


October  1,  1911 $1,712  29 

Book  value  of  ledger  assets  over  market  value: 

Bonds  58,672  00 

Stocks  27,988  75 


88,373  04 


Total  admitted  assets 


$846,187  40 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $2,736  52 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense  49,719  91 

Gross  claims  for  losses  resisted 10,345  21 


Total  $62,801  64 

Deduct  reinsurance  due  or  accrued 12,256  14 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $298,624.76;  unearned  premiums 

(fifty  per  cent) $149,312  37 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $520,838.21;  unearned  premi- 
ums (prorata) 274,567  61 


$50,545  50 


Total  unearned  premiums  as  computed  above 


423,879  98 
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Estimated  amount  hereafter  payable’  for  federal,  state  and 

orher  taxes  based  upon  business  of  the  year  of  this  statement  9,012  75 

Reinsurance  premiums  1,779  24 

Total  amount  of  all  liabilities  except  capital. $485,217  47 

Statutory  deposit $236,000  00 

Surplus  over  all  liabilities 124,960  93 

Surplus  as  regards  policyholders 360,969  93 

Total  liabilities  $846,187  40 


RISKS  AND  PREMIUMS. 


Eire  risks. 


In  force  on  the  31st  day  of  December,  1910 $104,046,248 

Written  or  renewed  during  the  year 73,292,908 


Excess  of  original  premiums  over  amount  received  for 
reinsurance  


Gross 
premiums 
thereon. 
$926,730  63 
715,429  73 

268  68 


Total  $177,339,156  $1,642,429  04 

Deduct  those  expired  and  marked  off  as  terminated 69,556,663  664,200  53 

In  force  at  the  end  of  the  year $107,782,493  $978,228  51 

Deduct  amount  reinsured 18,861,781  158,765  54 

Net  amount  in  force $88,920,712  $819,462  97 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


1911. 

1910. 

1911. 

1909. 

1910. 

1911. 

1908. 

1909. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911. 


Term. 

A mount 
covered. 

Gn  >ss 
premiums 
chargeU, 
less  re- 
insurance. 

Fraction 

unearned 

One  year  or  less 

$27,734,370 

$298,624  76 

1-2 

Two  years  

810,400 

7,880  06 

1-4 

Two  years  

713,274 

5,971  05 

3-4 

Three  years  

15,818,159 

119,071  56 

1-6 

Three  years  

17,594,281 

138,274  86 

1-2 

Three  years  

17,165,598 

144,636  89 

5-6 

Pour  years  

210, 695 j 

1,609  63 

1-8 

Pour  years  

374,0751 

4,165  92 

3-8 

Pour  years  

215,875 

2,334  13 

5-8 

Pour  years  

198,136 

1,796  61 

7-8 

Pive  years  

989,539 

11,496  64 

1-10 

Pive  years  

1,386,655 

15,640  98 

3-10 

Pive  years  

1,718,205 

22,054  13 

1-2 

Pive  years  

1,892,937 

21,928  17 

7-10 

Five  years  

2,008,513 

23,997  58 

9-10 

Totals  

$88,920,712 

$819,462'  97 

Amount  of 
premium 
unearned. 


$149,212  37 
1,965  02 
4,478  27 
19,845  26 
69,137  43 
120,530  75 
201  21 
1,562  22 
1,458  85 
1,572  04 
1,149  67 
4,692  29 
11,027  06 
15,349  72 
21,597  82 


$423,879  98 


BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  *written  $889,242  00 

Less  $183,200  risks  cancelled,  and  $19,700  reinsurance  in  companies  au- 
thorized in  Wisconsin 202,900  00 

Net  risks  written  $686,342  00 

Gross  premiums  on  risks  written $11,048  23 

Less,  $1,420.03  return  premiums;  and  $308.40  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin  1,728  43 

Net  premiums  received  $9,319  80 

Losses  paid  (deducting,  salvage)  $6,170  44 

Losses  incurred  $6,180  44 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT.  | 

Premiums.  j 

Total  premiums  | 

Add  unpaid  return  and  reinsurance! 
premiums  Dec.  31,  of  previous  year| 

Total  | 

Deduct  unpaid  return  and  reinsur- 
ance premiums  Dec.  31,  end  of  the| 
year  | 

I 

- Balance  | 

Add  unearned  premiums  Dec.  31  of) 
previous  year  | 

I 

Total  I 

Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year  | 

!■ 

Premiums  earned  during  the} 
year  I . 


$167,243  11| 

I 

933  21 


$468, 176 

32 

1,779 

24 

$466,397 

08 

393,305 

60 

$859,702 

681 

l 

423,879 

98| 

,|  $435,822  70 


UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS.  | 

Loss  from  agents’  balances  charged  oftj 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1910 $2,738  13|. 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year..  1.712  29 


I 

I 

I 

$502  35!. 

I 


Gain  from  above 


I 

1,025  S4| . 


Gain  from  underwriting  profit  and| 
loss  items  I 


Underwriting  income  earned  during 
the  year  


LOSSES. 

Bosses  paid  

Deduct  unpaid  losses  Dec.  .31  of  pre- 
vious year  


523  49 


I $436,34619 

I 


I- 

Balance  | 

Add  unpaid  losses  Dec.  31,  end  of  the| 
year  I 


$238,983  46 1 . 

I 

43,033  08|. 


$195,950  38| 

I 

50.545  50| 


Losses  incurred  during  the  year. . 
UNDERWRITING  EXPENSES. 


$246,495  88 


Underwriting  expenses  paid  during! 

the  year  I 

Deduct  underwriting  expenses  unpaid! 
Dec.  31  of  previous  year I 

Balance  I 

Add  underwriting  expenses  unpaid! 
Dec.  31,  end  of  the  year I 

underwriting  expenses  incurred  dur-l 
ing  the  year  I. 


$202,997  14 
8,234  80 


$194,762  34 1 . 

9,012  75! . 
1 


I I- 

Underwriting  losses  and  expenses ! I. 


203,775  09 


450,270  97 


Lo«s  from  underwriting  during  the 
year I • 


$13,924  78 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT- — Continued. 


INVESTMENT  EXHIBIT. 

Interest  and  Rents 

Interest,  dividends  and  rents  received 
during  the  tyear 

$27,050  28 
4,654  54 

1 

1 

i 

f 

Deduct  interest,  dividends  and  rents 
accrued  Dec.  31,  end  of  the  year 

| 

i 

Balance  ^ 

i $22,395  74 

6,152  87 

1 

| 

i 

Add  interest,  dividends  and  rents 
accrued  Dec.  31,  end  of  the  year..| 

Total  ! 

1 

| 

i 

$28,548  61 

i 



i 

LOSS  ON  INVESTMENTS.  | 

Loss  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  the  year  | | 

$6,076  25 
937  63 

INVESTMENT  EXPENSES  | 

Investment  expenses  paid  during  the| 
year  | 

Investment  losses  and  expenses  dur-| 
ing  the  year | 

7,013  88 

Gain  from  investments  during  the| 
year  | 

$21,534  73 

Loss  in 
Surplus 

I 

MISCELLANEOUS  EXHIBIT.  | 

Receipts  from  home  office f 

Gain  in 
Surplus 

$175,366  88 

Remittances  to  home  office j 

$80  319  14 

Net  gain  from  above  I 

$95,047  74 

Total  gains  and  losses  in  surplus| 
during  the  vear; 

$116,582  47 

$13,924  78 

Surplus  Dec.  31.  1910 I $22,312  24 

Surplus  Dec.  31,  1911 | 

124,969  93 

Increase  in  surnlus  duriner  the  venr.J 



102,657  69 

1 

Totals  I 

! 

$116,582  47 

$116,583  47 

Per  cent  of  losses  incurred  to  premiums  earned,  56.5. 

Per  cent  of  underwriting:  expenses  incurred  to  premiums  earned.  46.7. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned.  24.5 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  103.3. 
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LIVERPOOL  AND  LONDON  AND  GLOBE  INSURANCE 
COMPANY,  LTD., 


Liverpool,  England. 


U.  S.  Office,  45  WILLIAM  STREET,  NEW  YORK  CITY. 

[Incorporated  1836;  commenced  business  in  the  United  States  1848; 
admitted  February  17,  1865.] 

Manager,  HENRY  W.  EATON.  Deputy  Manager,  GEORGE  W.  HOYT. 


CAPITAL  STOCK. 

Statutory  deposit  $200,000  00 

Amount  of  ledger  assets,  December  31,  of  previous  year $13,871,178  32 


INCOME. 


Fire. 

Gross  premiums  $13,609,237  20 

Deduct  gross  amount  paid  for  reinsurance, 
lire,  $2,248,522.95;  marine  and  inland,  $56,- 
024.37;  return  premiums,  fire,  $3,370,145.82; 
marine  and  inland,  $40,412.91 5,618,668  77 


Marine 
and  inland. 
$409,186  30 


96,437  28 


Total  premium  (other  than  perpetual)  $8,080,568  43  $312,749  02 


Deposit  premiums  written  on  perpetual  risks  (gross) 

Gross  interest  on  mortgage  loans $158,652  19 

Gross  interest  on  collateral  loans 6 00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$1,333.33;  accrued  interest  on  bonds  acquired  during 

1911  224,027  88 

Gross  interest  on  deposits 'in  trust  companies  and  banks..  13,876  34 
Gross  interest  from  all  other  sources:  Interest  on  farm 

notes  28  54 

Gross  rents  from  company’s  property,  including  $41,770.00 
for  company’s  occupancy  of  its  own  buildings 127,200  86 


$8,393,317  45 
1,206  34 


Total  gross  interest  and  rents 523,791  81 

From  other  sources:  Premiums  on  life  policies  in  force 373  31 

Gross  profit  on  sale  or  maturity  of  ledger  assets  : Bonds 10,614  82 

Gross  increase,  by  'adjustment,  in  book  value  of  Ledger  Assets: 

Bonds  777  51 


Total  income 


$8,930,081  24 


Total  footings 


$22,801,259  56 


DISBURSEMENTS. 

Marine 

Fire.  and  inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $1,076,501.42  occurring  in  pre- 
vious years)  $6,725,622  04  $86,374  42 

Deduct  amount  received  for  salvage,  fire, 

$88,290.22;  marine  and  inland,  $268.10; 
reinsurance,  fire,  $2,261,056.56;  marine  and 

inland,  $26,764.96  2,349,346  78  27,033  06 


Net  amount  paid  policyholders  for 
losses  ; $4,376,275  26  $59,341  36 


$4,435,616  62 
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Expenses  of  adjustment  and  settlement  of  losses 120,487  00 

Commissions  or  brokerage  1,678,196  47 

Salaries  £11.3,447.16,  and  expenses  $76,473.53  of  spe’eial  and 

general  agents  189,920  69 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office’  employes 338,649  29 

Rents,  including  $41,770  for  company's  occupancy  of  its  own 

buildings  56,700  38 

Advertising,  $46,040.24-;  printing  and  stationery,  $47,621.46...  90,661  70 

Postage,  telegrams,  telephone  and  express 36,187  75 

Legal  expenses  3,579  33 

Furniture  and  fixture's  12,902  31 

Maps,  including  corrections  12,959  95 

Underwriters'  boards  and  tariff  associations 93,777  21 

Fire  department,  fire  patrol  and  salvage  corps  assessinrtits,  fees, 

taxes  and  expenses  23,410  21 

Inspections  and  surveys  33,950  54 

Repairs  and  expenses  (other  than  taxes)  on  real  estate ♦ 46,208  14 

Taxes  on  real  estate’  26,510  41 

Stale  taxes  on  premiums  126,427  68 

Insurance  department  licenses  and  fees 21,569  28 

All  other  licenses,  fees  and  taxes: 


90,672  44 

Other  disbursements: 

Office  expenses  $35,655  27 


Life  expenditure  6 19 


44,376  32 

Remittance  to  homo  office  1,338,013  23 

Deposit  premiums  returned  10,017  91 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger 
assets:  Bonds  9.288  95 


Total  disbursements  $8,840,083  81 


Balance  $13,961,175  75 


LEDGER  ASSETS. 

Book  value  of  real  estate $1,452,558  30 

Mortgage  loans  on  real  estate,  first  liens 3,435,614  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   100  00 

Book  value  of  bonds,  $4,343,359.69,  and  stocks,  $1,241,- 

624.33-  ... 5,584,984  02 

Cash  in  company’s  office,  $1,173.32;  deposits  in  trust  com- 
panies and  banks  not  on  interest,  $169,594.97;  deposits 
in  trust  companies  and  banks  on  interest,  $1,367,081.74..  1,537,850  03 
Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 1,891,231  71 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911  ...7 58,837  69 


Total  ledger  assets $13,961,175  75 


NON-LEDGER  ASSETS. 


Interest,  due,  $4,371.00  and  accrued,  $38,560.74  on  mort- 


gages   $42,931  74 

Interest  accrued  on  bonds  53,090  00 

Interest  accrued  on  bank  deposits 7,209  58 

Rents  accrued  on  company’s  property  or  lease 10,000  OO 


Total  . 

Market  value  of  re'al  estate  over  book  value 


113,231  32 
121,957  82 


Gross  assets  . . . 


$14,196,364  89 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Furniture,  fixtures  and  safes 

Agents’  balances,  representing  business  written  prior  to 
October  1,  1911  ' 


Mortgages  over  amount  allowed  by  law  of  N.  Y.  state.. 
Book  value  of  ledger  assets  over  market  value: 
Bonds,  $173,979.69;  stocks,  $70,264.33 


$9,184  85 

58,837  69 
1,241  76 
98,336  00 

244,244  02 


402,659  47 


Total  admitted  asset; 


$13,793,705  42 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid $54,186  77 

Gross  claims  for  losses  in  process  of  adjustment,  or  in 
suspense,  plus  $92,818.58  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received 

on  that  date  1,347,431  28 

Gross  claims  for  losses  resisted... 70,699  00 


Total  $1,472,317  05 

Deduct  reinsurance  due  or  accrued  654,975  67 


Net  amount  of  unpaid  losses  and  claims $817,341  38 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $5,066,099.83;  unearned  premiums 

(fifty  per  cent)  $2,533,049  92 

1912  business  100  per  cent  105,618  00 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one 
year  from  date  of  policy,  $9,263,052.53,  unearned  premi- 
ums (pro  rata)  4,862,373  34 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation 
risks,  $201,058.28;  unearned  premiums  (100  per  cent) 201,058  28 


Total  unearned  premiums  as  computed  above 7,703,099  54 

Amount  reclaimablo  by  the  insured  on  pe'rpetual  fire  insurance 
policies,  being  (95)  per  cent,  of  the  premium  or  deposit 

received  189,899  74 

Net  premium  reserve  and  all  other  liabilities,  except  capital,  un- 
der the  life  insurance  or  any  other  special  department 9,406  16 

Salaries,  rents,  expenses,  bills,  accounts,  fee's,  etc.,  due  or  accrued  9,854  94 

Estimated  amount  hereafter  payable'  for  federal,  state  and  other 

taxes  based  upon  the  business  of  the  year  of  this  statement..  180,652  68 
Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers  64,007  91 

Return  premiums,  $69,527.48;  reinsurance  premiums,  $238,742.14  308.269  62 

All  other  liabilities:  Reserve  for  unknown  liabilities 20,000  00 


Total  amount  of  al1  liabilities  except  capital $9,302,531  97 


Statutory  deposit  $200,000  00 

Surplus  over  all  liabilities  4,291,173  45 


4,491,173  45 
$13,793,705  42 


Total  liabilities 
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RISKS  AND  PREMIUMS. 


Fire  risks. 

Gross 

premiums 

thereon. 

Marine  and 
inland 
risks. 

Gross 

premiums 

thereon. 

In  force  on  the  31st  day  of  De- 
cember  19*10  

$1,803,330,877 

1,382,855,524 

$18,698,634  47 
13,609,237  20 

Written  or  renewed  during  the 
year  

Total  

Deduct  those  expired  and  marked 
off  as  terminated  

In  force  at  the  end  of  the 

year  

Deduct  amount  reinsured  

Net  amount  in  force 

$13,669,324 

$409,185  30 

$3,186,186,401 

1,263,090,379 

$32,397,871  67 
12,780,217  61 

$13,669,324 

4,821,516 

$409,186  30 
171,757  02 

$1,923,087,022 

567,103,738 

$19,617,664  03 
5,181,883  67 

$8,847,808 

1,972,691 

$237,429  28 
36,371  00 

$1,355,983,284 

$14,435,770  36 

$6,875,117 

$201,058  28 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

r 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
le&s  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

ion 

One  year  or  less 

$454,450,580 

$5,065,009  83 

1-2 

$2,533,049  92 

1912  business  

12,497,165 

106,618  00 

100% 

106,618  00 

1910 

Twn  years  

8,064,454 

70,848  69 

1-4 

17,712  17 

1911  . . . 

Two  years  

5,849,989 

49,383  47 

3-4 

37,037  60 

1909 

Three  years  

204,402,463 

2,005,113  71 

1-6 

334,185  62 

1910  ..  .. 

Three  years  

220,729,542 

2,181,993  87 

1-2 

1,090,996  94 

1911 

Three  years  

243,035,814 

2,338,632  69 

5-6 

1,948,860  57 

1908  . 

"F'nnr  years  

3,947,117 

28,772  34 

1-8 

3,596  54 

1909  

Pour  years  . 

2,346,201 

23,078  30 

3-8 

8,654  36 

1910 

F'nnr  years  

2,330,410 

20,677  22 

5-8 

12,923  26 

1911 

Four  years  

4,590,900 

46,946'  10 

7-8 

41,077  84 

1907 

Five  years  

32,747,162 

386,404  13 

1-10 

38,640  41 

1908 

Five  years  

34,746,779 

445,081  29 

3-10 

133,509  39 

1909. . . 

Five  years  

38,507,002 

482,076  17 

1-2 

241 ,038  09 

1910 

Five  years  

35,757,581 

527,364  18 

7-10 

369,154  93 

1911 

Five  years  

51,150,416 

642,896  37 

9^10 

578,606  73 

Over  five  years 

829,619 

13,834  00 

P.  R. 

6,378  89 

Totals 

$1,355,083,284 

$14,435,770  36 

$7,5012,041  26 

Perpetual  risks  

7,113,312 

199,894  46 

189,899  74 

Grand  totals  

$1,363,006,596 

$14,635,664  82 

$7,691,941  00 
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BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  1911. 

Fire. 

Gross  risks  written  ..$16,411,376  00 

Less  $2,461,284.00  risks  cancelled,  and  $1,474,101.00  reinsurance  in  companies 
authorized  in  the  state  3,935,385  00 

Net  risks  written  $12,475,991  OO 

Gross  premiums  on  risks  written  $171,059  44 

Less  $18,439.62  return  premiums;  and  $8,352.38  premiums  for  reinsurance  in 
companies  authorized  in  the  state  26,792  00 

Net  premiums  received  $144,267  44 

Losses  paid  (deducting  salvage)  $68,473  12 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  state 2,153  29 

Net  losses  paid  $66,319  83 

Losses  incurred  $67,558  12 

Less  losses  on  risks  reinsured  in  companies  authorized  in  the  state 1,453  29 

Net  losses  incurred  : $66,104  83 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


Total  premiums  | $8,3S4,505  88 

Add  unpaid  return  and  reinsurance 
premiums  Dec.  31,  1910 


Total  

Deduct  unpaid  return  and  reinsur- 
ance premiums  Dec.  31,  1911 


246.569  67 


$8,631,075  55 
308,269  62 

Balance  $8,322,805  93 1 

Add  unearned  premiums  Dec.  31,  1910,1 
and  $197,886.74,  reclaimable  on  per-| 
petual  insurance  I 7,345,677  171 

I 1 

Total  ' |$15,668,483  10] 

Deduct  unearned  premiums  Dec.  31, | 

1911,  and  $189,899.74,  reclaimable  on| 
perpetual  insurance | 7,892.999  28 1 

Premiums  earned  during  1911.. | ] $7,775,483  82; 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 


Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31.  1910 $43,455  88j 

Agents’  balances  and  bills  i 

receivable  not  admitted 
Dec.  31,  1911 58.837  691 


Loss  from  above. 


Underwriting  income  earned  during! 
the  year 


760,102  01 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


LOSSES. 


Losses  paid  

Deduct  unpaid  losses  Dec.  31,  1910. 


Balance  

Add  unpaid  losses  Dec.  31,  1911. 

Losses  incurred  during  the  year. 


$4,435,616  62 1 . 
797,822  97 1 , 


$3,637,793  65| . 

817,341  38| . 
— 1 


UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during 

1911  

Deduct  underwriting  expenses  unpaid| 
Dec.  31,  1910 | 

I- 


| $4,455,135  03 

I 


$2,961,180  59 1 . 

190,168  26|* . 
-I 


Balance  | $2,771,012  33| 


Add  underwriting  expenses  unpaid| 
Dec.  31,  1911. 


274,515  53 1 


Underwriting  expenses  incurred  dur-j 
ing  1911  | 

I 

Underwriting  losses  and  expenses 

Gain  from  underwriting  during  1911 


INVESTMENT  EXHIBIT. 

I 

Interest  and  Rents 

Interest,  dividends  and  rents  receivedl 

during  the  year | 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  1910 | 


Balance  j 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  1911 1 


Deduct  interest  and  rents  paid  in  ad-| 
vance  Dec.  31,  1911 1 

I 

PROFIT  ON  INVESTMENTS.  I 

I 

Gain  from  sale  of  ledger  assets | 

Gain  from  increase  in  book  value  of | 

ledger  assets I 

Gain  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 

ing  the  year  I 

Gain  from  other  investments:  Inc| 

real  estate  I 

Profit  on  investments  during  1911.... I 

I 

Investment  income  earned  during  19111 


LOSS  ON  INVESTMENTS. 

I 

Loss  from  decrease  in  book  value  of| 

ledger  assets  I 

Loss  from  other  investments I 


! 

$10,614  82 
777  51 

3,593  95 
60,110  00 


$533,346  S0| . 

I 


75,096  28 


$0,288  95| 
98.336  00 


$107,624  95 


$608,443  17 


Loss  on  investments  during  1911 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


* | I 

INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  1911| I 

I I 

Investment  losses  and  expenses  dur-j 
ing  1911 | ] 

I I 

Gain  from  investments  during  1911... | I 


MISCELLANEOUS  EXHIBIT. 


Life  income  

Remittances  to  home  office 

Increase  in  special  reserves 

From  other  sources:  Loss  from  un- 
admitted assets  


I 

85,966  51 1 

1 

| 193,591  46 

I 

| $414,851  71 


I 

Gain  in  j 
Surplus,  j 

$373  31 1 


Loss  in 
Surplus. 


$1,338,013  23 

210  27 


1,241  76 


Net  loss  from  above. 


Total  gains  and  losses  in  surplus  dur- 
ing 1911 

Surplus  Dec.  31,  1910 

Surplus  Dec.  31,  1911 


Decrease  in  surplus  during  1911. 
Totals  


$4,955,974  57 
4,291,173  45 


| $1,339,091  95 


$664,290  83 


$1,339,091  95 


664,801  12 ! 


$1,339,091  95 j $1,339,091  95 

I 

I 


Per  cent  of  losses  incurred  to  premiums  earned,  57.3. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  37.6. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  38.3. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  91.8. 


62-Ins.— I 
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LONDON  ASSURANCE  CORPORATION. 


LONDON  ASSURANCE  CORPORATION, 
Liverpool,  England. 

U.  S.  Office,  84  WILLIAM  STREET,  NEW  YORK  CITY. 
[Incorporated  1720;  commenced  business  in  U.  S.  1872;  admitted  Nov.  13,  1872.] 
United  States  Manager,  CHARLES  L.  CASE. 


CAPITAL  STOCK. 


Statutory  deposit $230,000  OO 

Amount  of  ledger  assets,  December  31  of  previous  year $3,730,123  57 


INCOME. 


Marine 

Fire.  and  inland. 

Cross  premiums  $2,784,641  52  $1,120,117  77 

Deduct  gross  amount  paid  for  reinsurance, 
fire,  $330,378.93;  marine  and  inland,  $585,- 
233.10';  return  premiums,  fire,  $410,793.98; 

marine  and  inland,  $56,794.70  741,172  91  642,027  80 


Total  premiums  (other  than  perpetual)  $2,043,468  61  $478,089  97 

$2,521,558  58 

Cross  interest  on  bonds  and  dividends  on  stocks,  less 
$780.87  accrued  interest  on  bonds  acquired  during  the 


year  $123,485  93 

Gross  interest  on  deposits  in  trust  companies1  and  banks..  5,700  85 
Cross  interest  from  all  other  sources: 

On  agents’  balances  * 281  44 

On  overdue  premiums  3 62 


Total  cross  interest  and  rents 

Prom  other  sources:  Received  from  home  office $33,996  04 

Recovered  from  S.  S.  “Crown  Prince” 26,334  48 


120,472  84 


60,330  52 

From  agents’  balances  previously  charged  off 1 29 

Total  income  $2,711,363  23 


Total  footings 


$6,441,486  80 


DISBURSEMENTS. 

Marine 

Pire.  and  inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $251,821.77  occurring  in  previous 

years)  $1,166,832  51  $617,810  63 

Deduct  amount  received  for  salvage,  fire, 

$4,535.33;  marine  and  inland,  $62,229.39; 
reinsurance,  fire,  $142,982.29;  marine  and 

inland,  $350,743.48;  discount,  fire,  $128.60.  147,646  22  412,972  87 


Net  amount  paid  policyholders  for 
losses  $1,019,186  29  $204,837  76 


$1,224,024  05 


LONDON  ASSURANCE  CORPORATION. 
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Expenses  of  adjustment  and  settlement  of  losses 

■Commissions  or  brokerage' 

Salaries,  $36,385.98,  and  expenses,  $29,673.94,  of  special  and 

general  agents  

Salaries,  fees,  and  all  other  charge’s  of  officers,  directors,  trus- 
tees and  home  office  employes 

Rents  

Advertising.  S7.138.37:  printing  and  stationery,  $17,859.95.... 

Postage,  telegrams,  telephone  and  express / 

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections 

Underwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  

State  taxes  on  premiums  

Insurance  department  license's  and  fees 

All  other  licenses,  fees  and  taxes: 


Federal  corporation  tax $2,547  47 

City  and  county  licenses  5,796  07 

Local  taxes  and  fees 2,682  68 

Secured  debts  tax  (New  York) 250  00 


Other  disbursements: 

Remitted  to  home  office $410,191  07 

Miscellaneous  expenses  13,472  07 


Agents*  balances  charged  off  

Gross  loss  on  sale  :>r  maturity  of  ledger  assets  : Bonds 


28,304 

95 

531,136 

85 

66,059 

92 

127,402 

66 

22,342 

60 

24,998 

32 

19,967 

57 

485 

44 

1,157 

49 

5,845 

84 

25,931 

20 

19 , 550 

70 

10,563 

44 

45,375 

61 

12,428 

15 

11,276 

22 

423 , 663 

14 

1,727 

62 

4,221 

88 

Total  disbursements 


$2,606,463  65 


Balance 


$3,835,023  15 


LEDGER  ASSETS. 

Book  value  of  bonds $3,035,421  96 

Cash  in  company's  office,  $1,553.88;  deposits  in  trust  com- 
panies and  banks  not  on  interest,  $23,514.49;  deposits  in 

trust  companies  and  banks  on  interest,  $298,167.19 323,235  56 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  466,535  32 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911  9,830  31 


Total  Jedger  assets $3,835,023  15 


NON-LEDGER  ASSETS. 


Due'  from  other  companies  for  reinsurance  on  losses  already 

paid:  Losses  7,940  09 

Due  from  other  companies  for  reinsurance  on  losses  already 

paid : Expenses  42  16 


Gross  assets  $3,843,005  40 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents’  balances,  representing  business  written  prior  to 

October  1,  1911  $9,830  31 

Book  value  of  ledger  assets  over  market  value:  Bonds..  90,256  96 


100,087  27 


$3,742,918  13 


Total  admitted  assets 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $14,235.46;  not  yet 


due,  $11,441.00)  $25,676  46 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $14,255.00;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received 

on  that  date  407,286  00 

Gross  claims  for  losses  resisted  14,182  00 


Total  $447,144  46 

Deduct  reinsurance  due  or  accrued 71,492  00 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 


upon  all  unexpired  fire  risks,  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $1,350,353.73;  unearned  premiums 

(fifty  per  cent)  $375,176  87 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  ail  unexpired  fire  risks,  running  more  than  one 
year  from  date  of  policy,  $2,422,888.60;  unearned  premi- 
ums (pro  rata)  1,278,251  92 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation 

risks,  $81,612.34;  unearned  premiums  (fifty  per  cent) 40,806  17 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  marine  risks, 

$160,189.29;  unearned  premiums  (fifty  per  cent) 80,094  65 

$39,986.26;  unearned  premiums  (100  per  cent) 39,986  26 


$375,652  46 


Total  unearned  premiums  as  computed  above 2,114,315  87 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  ' 3^172  37 

Estimated  amount  hereafter  payable  for  federal,  state  and 

other  taxes  based  upon  business  of  the  year  of  this  statement  61,594  37 
Commissions  brokerage'  and  other  charges  due’  or  to  become  due 

to  agents  and  brokers 18,370  54 

Reinsurance  premiums  49,878  83 


Total  amount  of  all  liabilities  except  capital $2,622,984  44 

Capital  actually  paid  up  in  cash $230,000  00 

Surplus  over  all  liabilities 889,933  69 


Surplus  as  regards  policyholders  , 1,119,933  69 

Total  liabilities  $3,742,918  13 


RISKS  AND  PREMIUMS. 


Fire  risks. 

Gross 
premiums 
l hereon. 

Marine  and 
inland 
risks. 

Gross 

premiums 

thereon. 

In  force  on  the  31st  day  of  De- 
cember, 1910  

$357,023,357 

$3,930,480  68 

$52,953,182 

$414,851  79 

Written  or  renewed  during  the 
year  

244,487,0:0 

2,784,641  52 

298,780,871 

1,120,117  77 

Total  

$601,510,417 

$6,715,122  20 

$351,734,053 

$1,534,969  56 

Deduct  those  expired  and  marked 
oft'  as  terminated  

215,918,056 

2,533,082  55 

298,581,308 

1,228,612  87 

In  force  at  the  end  of  the 
year  

$385,592,361 

$4,182,039  65 

$53,152,745 

$306,355  69 

Deduct  amount  reinsured  

34,576,293 

408,797  32 

5,320,506 

24,568  80 

Net  amount  in  force 

$351,016,068 

$3, 773,242  33 

$17,832,239 

$281,787  89 
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RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS. 


Gross 

'O 

I 

• 

Year 

Amount 

premiums 

.o  ? 

Amount  of 

written. 

Term. 

covered. 

charged, 
less  re- 

¥  % 

premium 

unearned. 

[ 

insurance. 

fc  ^ 

1911. 

One  year  or  less 

$109,447,463 

1,229,919 

2,368,808 

51,236,003 

54,308,751 

1 

$1,350,353  73! 
12,291  63 
26,451  40 
497,943  19 
511,067  31 

1-2 

$675,176  87 
3,072  91 
19,838  55 
82,990  53 
255,983  65 

1010 

Two  years  

1-4 

10-11 

Two  years  

3-4 

lOOO 

Three  years  

1-6 

1010 

Three  years  

1-2 

1011 : 

Three  years  

60,023,273 

573,596  88 

5-6 

477,997  40 

1008 

Four  years  

776,233 

960,112 

809,803 

1,167,744 

10,741,502 

12,277,701 

13,520,902 

14,379,115 

16,777,830 

7,348  22 
9,716  53 
8,968  70 

1-8 

918  53 

1009 

Four  years  

3-8 

3,643  70 
5,604  18 
11,954  82 
12,144  53 
39,625  71 
75,191  45 
112,144  17 
177,141  79 

1910 

Four  years  

5-8 

1911 

Four  vears  

13,662  65 
121,445  30 
132,085  71 

7-8 

1907 

Five  years  

1-10 

1908 

Five  years  *. 

3-10 

1900 

F'ive  years  

150,382  90 
160,205  96 
196,824  22 

1-2 

1910 

Five  years  : 

7-10 

1911 

Five  years  

9-10 

Totals  

$351,016,068 

$3,773,242  33 

$1,953,428  79 

BUSINESS  TN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Marine 

Fire.  and  inland. 

Gross  risks  written  $3,05-2,123  00  $850,776  00 

Less  $533,249.00  risks  cancelled,  and  $43,780.00  reinsurance  in 
companies  authorized  in  Wisconsin 577,020  00  


Net  risks  written  

$2,475,094  00 

$850,776  00 

Gross  premiums  on  risks  written 

Less  $4,201.66  fire,  return  premiums;  marine 
$8.75;  and  $540.90  premiums  for  reinsurance 
authorized  in  Wisconsin 

and  inland, 
in  companies 

$35,617  29 
4,742  56 

$2,939  14 
8 75 

Net  premiums  received  

$30,874  73 

$2,930  39 

Losses  paid  (deducting  salvage) , . 
Less  losses  on  risks  reinsured  in 
Wisconsin  

companies 

authorized  in 

$20,368  28 
4 39  . 

$2,224  07 

Net  losses  paid  

$20,363  89' 

$2,224  07 

Losses  incurred  

Less  losses  on  risks  reinsured  in 
Wisconsin  

companies 

authorized  in 

$19,549  28 
4 39  . 

$2,224  07 

Net  losses  incurred  

$19,544  89 

$2,224  07 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


I I 

Total  premiums  I $2,521,558  58|. 

Add  unpaid  return  and  reinsurance! 

premiums  Dec.  31  of  previous  year|  52,737  69|. 


Total  | $2,574,296  271. 

Deduct  unpaid  return  and  reinsur-| 
ance  premiums  Dec.  31,  end  of  the| 
year  I 49,878  83 1 . 


Balance  I $2,524,417  44] . 

Add  unearned  premiums  Dec.  31  ofj 

of  previous  year  | 2,049,888  05|. 


Total  | $4,574,305  49| 

Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year  1 2,114,315  87|, 


Premiums  earned  during  tbe| 
year  I | $2,459,989  62|. 


UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS.  | 

I 

Gain  from  agents’  balances  previously! 
charged  off,  $1.29,  and  from  otherj 

underwriting  income.  $26,334.48 1 

Loss  from  agents’  balances  charged! 
off  | 


Gain  from  above  I 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910 $14,552  47 1. 

Agents’  balances  and  bills  1 

receivable  not  admitted 
Dec.  31,  end  of  the  year..  9,830  31 1. 


Gain  from  above 


Gain  from  underwritinj 
loss  items 


-I 

I 

I- 

profit  and| 

|. 


$26,335  77 1 . 

1,727  62*| 

1 

$24,608  15 1 


4,722  16| . 


29,330  31 


Underwriting  income  earned  during) 

the  year  | | I $2,489,319  93 


LOSSES. 

i I 

Losses  paid  I $1,224,024  05 1. 

Deduct  salvage  and  reinsurance  re-| 
coverable  Dec.  31,  end  of  the  year..}  7,940  09| . 


Balance  I $1,216,083  96|. 

Add  salvage  and  reinsurance  recover-! 

able  Dec.  31  of  previous  year | 8,580  111. 

Total  | $1,224,664  07|. 

Deduct  unpaid  losses  Dec.  31  of  pre-| 

vious  year  I 299,768  14|. 

' $924,895  9s| 


Balance  7 1 

Add  unpaid  losses  Dec.  31,  end  of  the! 
year  T| 

Losses  incurred  during  the  year....) | $1,300,548  39 


I 

375,652  46| 

-I 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


UNDERWRITING  EXPENSES.  | | | 

1 1 1 

Underwriting  expenses  paid  dunng| 
the  year  $962,457  55| 

; 

Deduct  underwriting  expenses  unpaidf  j 

Dec.  31  of  previous  year | 68,297  60| 

1 1 i 

Balance  | $894,159  95 1 1 

j 

Add  underwriting  expenses  unpaid) 

Dec.  31  end  of  the  venr 1 83.095  121 



Underwriting  expenses  incurred  dur-J 
ing  the  year  I | 

977,255  07 

l 

2,277,803  46 



1 1 1 

Gain  from  underwriting  during  the| 
year j | ; j 

1 

$311,516  47 

|1=======1======== 

INVESTMENT  EXHIBIT.  | | 

Interest  and  Rents 
Interest,  dividends  and  rents  received! 

Deduct  interest,  dividends  and  rents|  | 

accrued  Dec.  31,  end  of  the  year....j  37,430  41 

1 1 



$92 , 042  43 

5,557  50 

PROFIT  ON  INVESTMENTS.  ] 

t 

Gain  from  increase  in  book  value  of | 

ledger  assets  | | 

1 

i 

Investment  income  earned  during  the 
year  j 

| $97,599  93 

1 

1 

| 

f 

LOSS  ON  INVESTMENTS. 

1 

Loss  from  sale  of  ledger  assets | 

1 $4,221  88 

1 

1 

1 

3,841  48 

1 

INVESTMENT  EXPENSES.  | 

1 

Investment  expenses  paid  during  thel 
year  | 

1 

1 1 

Investment  losses  and  expenses  dur-| 
in er  the  vear  i 

8,063  36 

r 

| 

| $89,536  57 

I 

1 

Loss  in 
| Surplus 

| 

1 

1 

1 

1 1 

Gain  from*  investments  during  the| 

vear  1 1 

MISCELLANEOUS  EXHIBIT  | 

Receipts  from  home  office 1... 

1 

1 

Gain  in 
| Surplus 
| $33,996  04 

Remittances  to  home  office i 

1 $410,191  07 

$376,195  03 

1 

| | 

Net  loss  from  above L i 1 

1 

Total  gains  and  losses  in  surplus| 

during  the  year | | 

Sn  rnlns  Deo  31  1910  1 S9R5  075  08 

1 

1 

1 

$301,053  04 

1 

1 

| $376,195  03 

j 

Surplus  Dec  31  1911 1 889  933  091 



1 

Decrease  in  surplus  during  the  vear.  1 . . 

1 

1 75,141  99 

Totals  | 

| 

| 

| $376 , 195  03 

j $376,195  03 

Per  cent  of  losses  incurred  to  premiums  earned,  52.87. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  39.73. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  4.17. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  88.36. 
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LONDON  & LANCASHIRE  FIRE  INSURANCE  COMPANY, 
Liverpool,  England. 

U.  S'.  Office,  NOS.  57  & 59'  WILLIAM  ST.,  NEW  TORE  CITY. 

[Incorporated  December  10,  1861;  commenced  business  in  United  States  1879; 
admitted  July  7,  1879.] 

Manager,  ARCHIBALD  G.  McILWAINE,  Jr. 


CAPITAL  STOCK. 


Statutory  deposit  $200,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $4,118,500  32 


INCOME. 


Fire. 

Gross  premiums  $4,052,313  77 

Deduct  gross  amount  paid  for  reinsurance, 
fjre,  $888,306.04;  marine  and  inland,  $11- 
’ 846.50;  return  premiums,  fire,  $651,4061.50 
marine  and  inland,  $13,600.73 1,539,712  54 


Marine 
and  inland. 
$88,452  24 


25,447  23 


Total  premiums  (other  than  perpetual)  $2,512,601  23 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
. $3,050.51  accrued  interest  on  bonds  acquired  during  the 

year  ,... 

Gross  interest  on  deposits  in  trust  companies  and  banks.. 
Gross  interest  from  all  other  sources: 

Interest  on  agents’  balances 

Gross  rents  from  company’s  property,  including  $15,000.00 
for  company’s  occupancy  of  its  own  buildings 


$33,005  01 

$2,575,606  24 

$115,440  96 
10,931  60 

121  12 

25,672  56 


Total  gross  interest  and  rents 152,166  24 

Received  from  home  office 134,024  26 

Total  income  $2,861,796  74 

Total  footings  $6,980,297  06 


DISBURSEMENTS. 

Marine 

Fire.  and  inland. 

Gross  amount  paid  policyholders  for  losses 
• ■ (including  $186,315.12  occurring  in  previous 

. years)  $1,557,434  72  $12,661  95 

Deduct  amount  received  for  salvage,  fire, 

$19,926.61;  marine  and  inland,  $50.00; 

, reinsurance,  fire,  $377,222.67;  marine  and 
inland,  $133.01;  discount,  fire,  $679.23  307,828  51  183  01 


Net  amount  paid  policyholders  for 
losses  $1,159,606  21  $12,478  94 

$1,172,085  15 
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Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 
Salaries,  $48,572.02.  and  expenses,  $38,971.54,  of  special  and 

general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes 

Rents,  including  $3  5,000  for  company's  occupancy  of  its  own 

buildings  

Advertising,  $13,092.50;  printing  and  stationery,  $25,007.46... 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  . 

Underwriters’  boards  and  tariff  associations 

Fire  department,  tire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expense's  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate' 

State  taxes  on  premiums 

Insurance  department  iicenses  and  fees 

All  other  licenses,  fees  and  taxes: 


Federal  corporation  tax  $3,901  16 

Municipal  taxes  and  licenses  9,802  77 


Other  disbursements: 

Premiums  on  bonds  $290  00 

Traveling  188  45 

Exchange  1,225  11 

Subscriptions  973  86 

Miscellaneous  expenses  8,069  60 


Remitted  to  home  office 

Gross  loss  on  sale  or. maturity  of  ledger  assets:  Ronds 


39,572  28 
444,275  16 
16,235  84 

87,543  56. 

145,420  65 

30,234  90= 
38,099  96 
18,922  40 
1,604  89 
2.359  36 
8,269  90 
39,819  40 

30,500  64 
13,054  28 
10,070  71 
5.856  43 
45 ,690  75 
13,808  78. 


13,703  93 


10,747  02 
324,548  71 
2,000  00 


Total  disbursements 


$2,514,424  70’ 


Balance 


$4,465,872  36’ 


LEDGER  ASSETS. 


Book  value  of  real  estate  $300,000  00 

Book  value  of  bonds,  $2,939,099.84,  and  stocks,  $2,185.00..  2,941,284  84 
Gash  in  company’s  office,  $10,361.46;  deposits  in  trust  com- 
panies and  banks  not  on  interest,  $5,104.75;  deposits  in 

trust  companies  and  banks  on  interest,  $554,981.39 570,447  60 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  528,375  56 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911  14,889  65 

Bills  receivable,  taken  for  fire  risks  782  28 

Other  ledger  assets: 

Cash  in  hands  of  United  States  trustees 105,433  92 

Balances  due  from  other  companies 4,658  51 


Total  ledger  assets 


$4,465,872  36 
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NON-LEDGER  ASSETS. 

Interest  due,  $28,257.50  and  accrued,  $15,495.40  on  bonds..  $43,752  90 


Bents  due  on  company’s  property  or  lease 399  33 


Total  44,152  23 

Market  value  of  real  estate  over  book  value 50,000  00 

Other  non -ledger  assets:  Reinsurance  due  on  paid  losses 1,745  39 

Commissions  on  unpaid  reinsurance  750  28 


Gross  assets  $4,562,520  26 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents’  balances,  representing  business  written  prior  to 

October  1,  1911 $14,889  65 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

tire  risks  289  53 

Overdue  and  accrued  interest  on  obnds  in  deault: 

Buffalo  and  Susquehanna  R.  R.  Co.  bonds 2,000  00 

Book  value  of  ledger  assets  over  market  value:  Bonds 

and  stocks  120,719  84 

Balances  due  from  other  companies 8 26 


137,907  28 


Total  admitted  assets 


$4,424,612  98 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (due,  $15,140.00;  not  yet 

due,  $4,558.00)  $19,698  00 

Gross  claims  for  losses  in  process  of  adjustment,  or  in 

suspense  > 155,010  58 

Gross  claims  for  losses  resisted 20,580  CO 


Total  $195,288  58 

Deduct  reinsurance  due  or  accrued 51,115  42 


Net  amount  of  unpaid  losses  and  claims $144,173  16 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $1,533,041.11;  unearned  premiums 

(fifty  per  cent) $766,520  56 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $3,292,658.75;  unearned  premi- 
ums (pro  rata) 1,775,581  49 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  inland  navi- 
gation risks,  $57,745.24;  unearned  premiums  (fifty  per 
cent)  28,872  62 


Total  unearned  premiums  as  computed  above 2,570,974  67 

Salaries,  rents,  expense's,  bills,  accounts,  fees,  etc.,  due’  or  accrued  2,989  08 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxe's  based  upon  business  of  the  year  of  this  statement 57,700  60 

Commissions  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers 10,000  00 

Return  premiums,  $4,418.53;  reinsurance  premiums,  $4,363.16  8,781  69 


Total  amount  of  all  liabilities  except  capital $2,794,619  20 


Statutory  deposit  $410,000  00 

Surplus  over  all  liabilities 1,219,993  78 


Surplus  as  regards  policyholders 1,629,993  78 

Total  liabilities  $4,424,612  98 
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RISKS  AND  PREMIUMS. 


Fire  risks. 

Gross 

premiums 

thereon. 

Marine  and 
inland 
risks. 

Gross 

premiums 

thereon. 

In  force  on  the  31st  day  of  Decem- 

1910  

$558,071,891 

436,081,426 

$5,443,861  22 
4,052,313  77 

Written  or  renewed  during:  the 
year  

$4,341,354 

$88,452  24 

Total  

$994,153,317 

$9,496,174  99 
5,289  20 

$4,341,354 

$88,452  24 

Excess  of  original  premiums  over 
amount  received  for  reinsurance 

Total  

$994,153,317 

399,914,826 

$9,501,464  19 
3,673,588  05 

$4,341,354 

880,993 

$88,452  24 
18,662  14 

.Deduct  those  expired  and  marked 
off  as  terminated 

In  force  at  the  end  of  the 
year  

$594,238,491 

97,822,842 

$5,827,875  54 
1,002,175  68 

$3,460,361 

1,227,578 

$69,790  10 
12,044  86 

Deduct  amount  reinsured 

Net  amount  in  force 

$496,415,649 

$4,825,699  86 

$2,232,783 

$57,745  24 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross 

T3 

a <v 

Year 

'written. 

Term. 

Amount 

covered. 

premiums 
charged, 
less  re- 

O  0 

Ch 

o ^ 

c*  ® 

" a 

Amount  of 
premium 
unearned. 

insurance. 

fc  s 

1911 . 

1910. 

1911. 

1909. 

1910. 

1911. 

1906. 

1909. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911. 


One  year  or  less 

Two  years  

Two  years  

Three  years  

Three  years  

Three  years  

Four  years  

Four  years  

Four  years  

Four  years  

Five  years  

Five  years  

Five  years  

Five  years  

Five  years  

Over  five  years... 


$151,832,451 

$1,533,041 

11 

1-2 

$766,520 

56 

1,557,932 

12,776 

75 

1-4 

3,194 

18 

2,440,262 

17,185 

48 

3-4 

12,889 

10 

71,380,445 

639,434 

51 

1-6 

106,572 

41 

79,250,253 

689,427 

18 

1-2 

344,713 

59 

96,062,646 

819,304 

86 

5-6 

682,754 

07 

1,213,002 

10,857 

57 

1-8 

1,357 

19 

1,228,139 

12,182 

11 

3-8 

4,568 

31 

946,672 

8,653 

09 

5-8 

5,408 

18 

1,589,117 

15,153 

29 

7-8 

13,259 

13 

13,264,916 

166,861 

87 

1-10 

16,686 

18 

13,780,343 

164,366 

55 

3-10 

49,309 

96 

16,635,414 

201,736 

25 

1-2 

100,868 

12 

19,583,508 

228,325 

79 

7-10 

159,828 

05 

24,395,633 

291,536 

96 

9-10 

262,383 

24 

1,254,916 

14,856 

49 

P.  R. 

11,789 

73 

$496,415,649 


$4,825,699  86 


Totals 


$2,542,102  05 
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BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written $12,420,848  00 

Less  $3,101,496.00  risks  cancelled,  and  $837,562,001  reinsurance  in  companies 
authorized  in  Wisconsin 3,939,058  OO 

Net  risks  written $8,481,790  00 

Gross  premiums  on  risks  written $111,345  65 

Less  $16,989.61  return  premiums,  and  $2,947.81  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin 19,937  42 

Net  premiums  received $91,408  23 

Losses  paid  (deducting-  salvage) $39,670  69 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin — 722  10 

Net  losses  paid  $38,948  59 

Losses  incurred  $43,585  33 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin — 722  10 

Net  losses  incurred  $42,863  23 


\ 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT.  j 

I I 

Premiums.  I 


Total  premiums  j $2,575,006  24 1 

Add  unpaid  return  and  reinsurance) 

premiums  Dec.  31,  1910 | 45,934  02 1 


Total  

Deduct  unpaid  return  ; 
anee  premiums  Dec.  31 

r 

i 

uid  reinsur- 
. 1911  1 

$2,621,540  26| 

1 

8,781  69| 

i 

Balance  . . 

1 .«•■>  612  75R  571 

Add  unearned  premiums, 

Dec.  31, 

I 

19101 

i 

1 

2.365.206  47 

| 

Totol 

1 

, . I 

$4,977  965  04 1. 

Deduct  unearned  premiums  Dec 

1911  

. 3l.| 
| 

1 

2.570.974  67 1 

| 

1 

Premiums  earned 
year  

during 

the| 

'I 

UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS.  | 

Agents’  baJart/'Ps  and  bills 
receivable  not  admitted 

P*~.  31.  $9,307  271 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1911 15,179  18| 


Loss  from  ° bm-p  ij I 

I I- 

Underwriting  income  earned  during 
the  year  | | 


$2,406,990  37 1 

I 

I 

I 


I 

5,871  911 

1 

I $2,401,118  48 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT — Continued. 


LOSSES. 


Losses  paid  

Deduct  salvage  and  reinsurance  recov- 
erable Dec.  31,  1911 


Total  ... 

Deduct  unpaid  losses  Dec.  31,  1910... 


Balance  

Add  unpaid  losses  Dec.  31,  1911. 


Losses  incurred  during  1911. 


UNDERWRITING  EXPENSES. 
Underwriting  expenses  paid  during 

1911 r 

Deduct  underwriting  expenses  unpaid 
Dec,  31,  1910:  Unpaid  accounts,  $3,- 
551.85;  taxes,  $19  996.52 


Balance  

Add  underwriting  expenses  unpaid 
Dec.  31.  1911:  Unpaid  expenses, 

$12,9S9.0S;  taxes,  $57,700.60  

Add  difference  in  commissions  on  un- 
paid reinsurance,  1910-1911,  $13,- 

044.91  


Underwriting  expenses  incurred  dur- 
ing 1911  


Underwriting  losses  and  expenses.... 
Gain  from  underwriting  during  1911.. 

INVESTMENT  EXHIBIT. 

Interest  and  Rents 

Interest,  dividends  and  rents  received 

during  tlie  year 

Deduct  interest,  dividends  and  rents 
accrued  Dec.  31,  1910 


Balance  

Add  interest,  dividends  and  rents  ac- 
crued Dec.  31.  1911 

Add  interest  and  rents  paid  in  ad- 
vance Dec.  31,  1910 


Total  

Deduct  interest  in  default  Dec.  31. 
1911  


Interest  and  rents  earned  during  1911 


LOSS  ON  INVESTMENTS. 

Loss  from  sale  of  ledger  assets 

Loss  from  change  in  difference  be- 
tween book  and  market  value  dur- 
ing the  year  


Xoss  on  investments  during  1911. 


$1,172,085  15 
1,745  39 


$1,170,339  76 
198,882  51 


$971,457  25 
144,173  16 


$995,989  17 
53.518  37 


$942,470  80 
70,689  68 
83,734  59 


$152,166  24 
39,348  42 


$112,817  82 
44,152  23 
375  001 


$157,345  05 
2.000  00| 


$2,000  00 
11,449  04 


$1,115,630  41 


1,026,205  39 


2,141,835  80 


$259,282  66 


$13,449  04 


$155,345  05 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


j 1 1 

INVESTMENT  EXPENSES.  | 

Investment  expenses  paid  during  1911 1 | 19,801  67 

l i 

33,250  71 

l 1 

Investment  losses  and  expenses  dur-| 
iug  1911 | | 

1 1 

Gain  from  investments  during  1911...  

$122,094  34 

! Loss  in 
Surplus 

I1  I 

1 1 

MISCELLANEOUS  EXPIIBIT  | | Gain  in 

| Surplus 

1 1 

Receipts  from  home  office | | $134,024  26| 

Remittances  to  home  office | I 

$324,548  71 

i^.iierence  in  unadmitted  assets | | 1,021  03 

1 1 

Net  loss  from  above | | 

$189,503  42" 

1 I 

1 l 

Total  gains  and  losses  in  surplus 

during  1911  | $381,377  00| 

Surplus  Dec.  31,  1910 | $1,028,120  20| | 

$189,503  42 

Surplus  Dec.  31,  1911 1 1*219,993  78j 

Increase  in  surplus  during  1911 | I 

191,873  58 

j j 

Totals  I | $381,377  00 1 

1 '1  1 

. 1 I 1 

$381,377  00 

Per  cent  of  losses  incurred  to  premiums  earned,  46.34. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  42.63. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  12.75. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  ta 
total  income  earned,  86.56. 
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NATIONALE  FIRE  INSURANCE  COMPANY, 

Paris,  France. 

United  States  Office,  17  CUSTOM  HOUSE  STREET,  PROVIDENCE,  R.  I. 

[Incorporated  1820;  commenced  business  in  U.  S.  November,  1910;  admitted  December, 

1910.] 

United  States  Managers,  STARKWEATHER  & SHEPLEY,  INC. 


CAPITAL  STOCK. 

Statutory  deposit  $216,000  00 

Amount  of  ledger  assets,  December  -’.l  of  previous  year $571,491  79 


INCOME. 

Fire 

Gross  premiums  $557, 7^5  69 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $387,263.48; 
return  premiums,  fire,  $40,621.32  427,884  SO 


Total  premiums  (other  than  perpetual) $129,901  09 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$419.45  accrued  interest  on  bohds  acquired  during  the 

year  $21,020  50 

Gross  interest  on  deposits  in  trust  companies  and  banks.  1,678  16 


Total  gross  interest  and  rents 22,698  71 

From  other  sources:  Received  from  home  office 6,881  16 

Total  income  $159,480  96 

Total  footings  $730,972  75 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$2,743.74  occurring  in  previous  years) $117,706  00 

Deduct  amount  received  for  salvage,  fire,  $589.91;  reinsur- 
ance, fire,  $72,525.20;  discount,  fire,  $99.43 73,214  54 


Net  amount  paid  policyholders  for  losses  $44,491  46 

Expenses  of  adjustment  and  settlement  of  losses 438  79 

Commissions  or  brokerage 45,246  35 

Salaries,  fee®,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes 222  00 

Advertising,  $160.56;  printing  and  stationery,  $2.02 162  58 

Postage,  telegrams,  telephone  and  express 19  84 

Underwriters’  boards  and  tariff  associations 500  83 

Fire  department,  fire  patrol  and  salvage  corps  assessments, 

fees,  taxes  and  expenses 660  68 

State  taxes  on  premiums 828  48 

Insurance  department  licenses  and  fees t . 1,286  45 

All  other  licenses,  fees  and  taxes,  city  taxes  and  city  licenses.  . 319  82 


Other  disbursements: 

Remitted  to  home  office $9,061  92 

Surety  bonds  69  70 

Commission  on  investments 62  50 

Paid  for  interest  on  deposit  to  Phenix  Fire  Ins.  Co.  and 
L’Abeille  Fire  Ins.  Co.  under  reinsurance  treaty 789  49 


9,983  61 

Total  disbursements  $104,160  89 

Balance  $626,811  86 
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NAT  ION  ALE  FIRE  INS.  CO. 


LEDGER  ASSETS. 


Book  value  of  bonds $524, 880  00 

Deposits  in  trust  companies  and  banks  on  interest 82,874  72 

Agents’  balances  representing1  business  written  subsequent 

to  October  1,  1911 18,957  14 

Other  ledger  assets:  Cash  deposit  with  Philadelphia  Un- 
derwriter’s Association  100  00 


Total  ledger  assets 


$626,811  86 


NON-LEDGER  ASSETS. 


Interest  due  and  accrued  on  bonds 6,798  33 

Market  value  of  bonds  and  stocks  over  book  value 1(L210  00 

Other  non-ledger  assets : Reinsurance  due  on  losses  paid  Mer- 
chants Fire  Assurance  Company  of  New  York  2 69 


Total  admitted  assets  $643,822  88 


LIABILITIES. 

Griss  losses  adjusted  and  unpaid,  not  yet  due $11,526  92 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $3,142.99;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received  on 

that  date  35,250  80 

Gross  claims  for  losses  resisted 1,000  00 


Total  $47,777  72 

Deduct  reinsurance  due  or  accrued — 28,666  63 


Net  amount  of  unpaid  losses  and  claims $19,111  09 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less 
from  date  of  policy,  including1  interest  premiums  on 
perpetual  fire  risks,  $120,185.74;  unearned  premiums  (fifty 

per  cent)  $60,092  87 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one 
year  from  date  of  policy,  $40,813.66;  unearned  premiums 
(pro  rata)  33,431  11 


Total  unearned  premiums  as  computed  above 93,523  98 

Estimated  amount  heTeafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 2,598  02 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers 5,687  14 

Reinsurance  premiums  65,223  92 


Total  amount  of  all  liabilities  except  capital $186,144  15 

Capital  deposit  $216,000  00 

Surplus  over  all  liabilities 241,678  73 


Surplus  as  regards  policyholders 457,678  73 


Total  liabilities  $643,822  88 


RISKS  AND  PREMIUMS. 

Gross 
premiums 
Fire  risks.  thereon. 


In  force  on  the  31st  day  of  December,  1910 $11,487,743  $64,684  40 

Written  or  renewed  during  the  year 67,994,733  557,785  89 

Total  $79,482,476  $622,470  29 

Deduct  those  expired  and  marked  off  as  terminated 28,438,230  196,225  31 

In  force  at  the  end  of  the  year $51,044,246  $426,244  98 

Deduct  amount  reinsured  31,702,953  265,245  58 

Net  amount  in  force  $19,341,293  $160,999  40 
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RECAPITULATION  OF  FIRE  RISKS  ANI)  PREMIUMS. 


Term. 


Amount 

covered. 


Gross 
premiums 
charged, 
less  re- 
insurance. 


a 5 
o a 


Es.  3 


Amount  of 
premium 
unearned. 


1911. 

1910. 

ion. 

1010. 

1911. 

1910. 

1911. 

1910. 

1911. 


One  year  or  less 

Two  years  

Two  years  

Three  years  

Three  years  

Four  years  

Four  years  

Five  years  

Five  years  


Over  five  years, 


$14,710,023! 

60,0S0| 

105,757| 

352,704! 


$120,185  74 
380  £9 
1,089  16 
2,498  06 


1-2 

1-4 

3-4 

1-2 


2,973,489 

14,082 

42,254 

99,188 

981,716 

l,400j 


108  48 
574  09 
1,565  26 
11,572  22 
18  14 


5-8 
7-8 
7-10 
9-10 
P.  R. 


$60,092  87 
95  25 
816  87 
1,249  33 
19,172  22 
67  80 
502  33 
1,095 
10,415 
16 


Totals 


$19,341,293 


$160,999  40 


$93,523  98 


BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Oross  risks  written $910,014  00 

Less  $254,863  risks  cancelled,  and  $403,324  reinsurance  in  companies  au- 
thorized in  Wisconsin 658,187  00 

Net  risks  written  $251,827  00 

dross  premiums  on  risks  written $10,756  10 

Less  $2,923.73  return  premiums,  and  $4,775.91  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin 7,699  64 

Net  premiums'  received $3,056  46 

Losses  paid  (deducting  salvage) $2,561  17 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 1,536  70 

Net  losses  paid $1,024  47 

Losses  incurred  $2,561  17 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 1,536  70 

Net  losses  incurred $1,024  47 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


Total  premiums  I 

Deduct  unpaid  return  and  reinsurance! 
premiums  Dee.  31,  end  of  tlic  year| 

Balance  I 

Add  unearned  premiums  Dee.  31  of | 
previous  year  • I 

Total  I 

Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year  j 

Premiums  earned  during  the| 
year  ! • 


I 

I 

$129,901  09|. 

! 


05,223  92 1 . 

-I 


$04,677  17 1 

I 

43,410  69|. 
-I 

>1. 

I 


$108,087  86 1 


93,523  98 1 . 
1 


LOSSES.  1 

Losses  paid  I 

Deduct  salvage  and  reinsurance  re-| 
coverable  Dec.  31,  end  of  the  year..| 

Balance  I 

Deduct  unpaid  losses  Dec.  31  of  pre-| 
vious  year  ! 

I- 

Balanc-e  I 

Add  unpaid  losses  Dec.  31,  end  of  I 

year  I 

Losses  incurred  during  the  year |. 


$44,491  46| . 

I 

2 69]. 

1 

$44,488  77 1 . 

! 

3,739  75| . 

1 

$40,749  02 1 . 

I 

19.111  09i. 


| $59,860  11 


UNDERWRITING  EXPENSES.  | 

I 

Underwriting  expenses  paid  durmg| 

the  year  I 

Deduct  underwriting  expenses  unpaid | 
Dec.  31  of  previous  year | 

Balance  --I 

Add  underwriting  expenses  unpaid| 
Dec.  31,  end  of  the  year | 

I- 

Underwriting  expenses  incurred  dur-| 
ing  the  year |. 


I 

I 

$50,543  44 1 . 

I 

21,047  04 1 . 


-I 

$29,495  S0| . 

I 

8,285  16| , 
1 


Underwriting  losses  and  expenses. 


Loss  from  underwritinj 
yea  r 


I 

during  the| 
' I- 


$14,563  88 


37,780  9( 


I N VESTMENT  EXHIBIT 
Interest  and  Rents. 


$97,641  07 


$83,077  10 


I 

Interest,  dividends  and  rents  received] 

during  the  year  | 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year..) 

I- 

Balance  | 

Add  interest,  dividends  and  rents  ac-|  | 

crued  Dec.  31,  end  of  the  year  j 6,798  33| 

Total  | | 


I 

$22,698  71 1 . 

I 

6,363  40 1 . 

1 

$16,335  31 1 . 


$23,133  64 1 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


PROFIT  ON  INVESTMENTS. 

Gain  from  change  in  difference  be 
tween  hook  and  market  value  din- 
ing the  year 


Investment  income  earned  during  the 
year  


INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  the 
year  


Gain  from  investments  during  the 
year  


MISCELLANEOUS  EXHIBIT. 


Receipts  from  home  office. 
Remittances  to  home  office 


Loss  from  above. 


Total  gains  and  losses  in  surplu 

during  the  year  

Surplus  Dec.  31,  1910 

Surplus  Dec.  31,  1911 


Decrease  in  surplus  during 
Totals  


the  yea 


$301,297  11 
241,678  73 


2,570  00 


Gain  in 
Surplus. 

$6,881  16 


$25,639  57 


59.618  38 


$85,257  95 


$25,703  64 


64  07 


$25,639  57 


Loss  in 
Surplus. 


$9,061  92 


$2,180  76 


$85,257  95 


$85,257  95 


Per  cent  of  losses  incurred  to  premiums  earned,  4. 13. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  2.594. 

T’er  cent  of  investment  expenses  incurred  to  interest  and  rents  earned.  1.002. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  6.?Q, 
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DEUTSCHE  INSURANCE  COMPANY 


Hamburg,  Germany. 

U.  S.  Office,  123  WILLIAM  ST.,  NEW  YORK  CITY. 

[Incorporated  1857;  commenced  business  in  U.  S.  August,  1911;  admitted  October  23, 

1911.] 

U.  S.  Manager,  J.  H.  LENEHAN. 


Statutory  deposit 


CAPITAL  STOCK. 


$203,000  00 


INCOME.' 


Gross  premiums  

Deduct,  gross  amount  paid  for  reinsurance,  Are,  $10,526.90; 
return  premiums,  fire,  $12,173.30 


Fne. 

$21-1,001  51 
22,700  29 


Total  premiums  (other  than  nerpetual) 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$4,334.78  accrued  interest  on  bonds  acquired  during  the  • 


year  $1,306  21 

Gross  interest  on  deposits  in  trust  companies  and  banks.  71  16 


$101, 301  25 


Total  gross  interest  and  rents 0.437  37 

Remitted  from  home  office*  530,000  00 


Total  income 


$727,738  02 


DISBURSEMENTS. 


Fire. 

Gross  amount  paid  policyholders  for  losses $5,820  47 

Deduct  amount  received  for  discount,  fire 174  06 


Net  amount  paid  policyholders  for  losses. 
Expenses  of  adjustment  and  settlement  of  losses. 
Commissions  or  brokerage  


Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees, and  home  office  employes 

Advertising  

Furniture  and  fixtures  

Underwriters’  hoards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments, 

fees,  taxfes  and  expenses . ...  

Insurance  department:  licenses  and  fees 

All  other  licenses,  fees  and  taxes  : State,  county  and  municipal 


Other  disbursements: 

Miscellaneous  office  expenses $17135 

Traveling  expenses,  office  officials 1,357  66 


Total  disbursements 


$5 

, (>4<> 

41 

209 

99 

59 

,459 

27 

9 

,000 

6o 

995 

25 

437 

43 

1 85 

72 

O 

30 

2 , 

, 604 

45 

750 

00 

1,529  00 
$8:0,820  82 


$646,917  80 


Balance 
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LEDGER  ASSETS. 


Book  value  of  bonds 

(’ash  in  company’s  office $25  00 

Deposits  in  trust  companies  and  banks  not 

on  interest  55,922  08 

Deposits  in  trust  companies  and  banks  on 
interest 11,754  03 


Agents’  balances  representing  business  written  subsequent 
to  October  I,  1911 


$528,093  13 


07,701  11 

51,123  50 


Total  ledge'r  assets 


$040,017  80 


NON-LEDGER  ASSETS. 


Interest  accrued  on  bonds 4,454  14 

Gross  assets  $651,371  04 


DEDUCT  ASSETS  NOT  ADMITTED. 


Overdue  and  accriu’d  interest  on  bonds  in  default 1,077  87 

Total  admitted  assets  $650,294  07 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $8,483  71 

Gross  claims  for  losses  in  process  of  adjustment,  or  in 
suspense  22,214  59 


Total  $30,698  30 

Deduct  reinsurance  due  or  accrued 265  54 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including1  interest  premiums  on 
perpetual  fire  risks,  $135,752.24;  unearned  premiums  (pro 


rata)  $86,363  24 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $101,456.36;  unearned  premi- 
ums (pro  rata) 62,441  59 


Total  unearned  premiums  as  computed  above 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the'  year  of  this  statement 

Commissions,  brokerage  and  other  charges  due'  or  to  become' 

due  to  agents  and  brokers 

Reinsurance  premiums  


$30,432  76 


148,804  83 

1,500  00 

2,995  97 
6,218  88 


Total  amount,  of  all  liabilities  except  capital $189,952  44 

Statutory  deposit $203,0!!0  00 

Surplus  over  all  liabilities 267,341  63 

Surplus  as  regards  policyholders  460,341  63 

Total  liabilities  $650,294  07 
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RISKS  AND  PREMIUMS. 


Written  or  renewed  during  tlie  year 

Excess  of  original  premiums  over  amount  received 
reinsurance  

Total  

Deduct  those  expired  and  marked  off  as  terminated... 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force 


Fire  risks. 

. $20,928,627 

r 

Gross 
premiums 
thereon. 
$214,001  54 

72,732  67 

$26,928,627 

$286,734  21 

4,028,223 

43,076  06 

. $22,900,404 

$243,658  15 

609,658 

6,449  55 

. $22,290,746 

$237,208  60 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

; 

Term. 

Amount 

covered. 

1911 

One  year  or  less 

$12,649,906 

70,892 

291,391 

1,797,623 

1,845,725 

3,163,270 

20,548 

48,251 

15,467 

83,817 

130,895 

192,344 

475,702 

531,252 

967,163 

6,500 

1910 

Two  years  

1911 

T'wo  years  

1909 

Three  years  

1910 

Three  years  

1911 

Three  years  

1908 

Four  years  

1909 

Four  years  

1910 

Four  years  

3911 

Four  vears.  

1907 

Five  years  ; 

1908 

Five  years  

1909 

Five  years  

1910 

Five  vears  

1911 

Five  vears  

Over  five  years 

Totals  . 

$22,290,746 

Gross 
premiums 
ehaiged, 
less  re- 
insurance. 

Fraction  j 
unearned 

$135,752  24 

1-2 

891  03 

1-4 

3,108  07 

3-4 

17,765  95 

1-6 

17,616  20 

1-2 

29,480  48 

5-6 

182  22 

1-8 

506  24 

3-8 

218  29 

5-8 

1,027  65 

7-8 

1,736  58 

1-10 

2,817  23 

3-10 

6,014  73 

1-2 

6,300  60 

7-10 

13,697  36 

9-10 

93  73 

P.  R. 

$237,208  69 



Amount  of 
premium 
unearned. 


$86,363  24 
222 
2,444 

2,9m 
8,80 8 
25,548 
22 
189 
330 
903 
173 
845 
3,007 
4,410 
12,675 
91  24 


$148,804  83 


BUSINESS  ?N  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written $549,308  00 

Less  $21,433.00  risks  cancelled,  and  $11,500.00  reinsurance  in  companies  au- 
thorized in  Wisconsin 32,933  00 


Net  risks  written $516,375  00 


Gross  premiums  on  risks  written $4,362  63 

Less  $328.77  return  premiums;  and  $100.27  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 435  04 


Net  premiums  received $3,927  59 


Losses  paid  (deducting  salvage) $235  81 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


Total  premiums  

Deduct  impaid  return  aud  reinsurance 
premiums  Dec.  31,  end  of  the  year.. 


Balance 


$191,301  25 
G,21S  88 


Deduct  unearned  premiums  Dec.  31, 
end  of  the  year 


$185,082  37 1 . 

! 


Premiums  earned  during  the 


year 


LOSSES. 


Losses  paid  

Add  unpaid  losses  Dec.  31,  end  of  the 
year  


Losses  incurred  during  the  yeai 


148,804  83 1 . 
1 

I 


$5 , 64G  41 
30,432  76 


UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during| 

the  year I 

Add  underwriting  expenses  unpaidj 
Dec.  31,  end  of  the  year  | 

I- 

Underwriting  expenses  incurred  dur-l 
ing  the  year |, 


I 

I 

$75,174  101. 

I 

4,495  97| . 

■ I 


$36,079  17 


I 

Underwriting  losses  and  expenses. ...  | . 


,|  79,670  3* 


Loss  from  underwriting  during  the| 
yen  r j . 


INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividends  and  rents  received! 

during  the  year | 

Add  interest,  dividends  and  rents  ac-l 
crued  Dec.  31,  end  of  the  year | 


$36,277  54 


115,749  5: 


$79,472  01 


$6,437  37 
4,454  14 


Total 


LOSS  ON  INVESTMENTS.  I 

I 

Less  from  decrease  in  book  value  ofl 
ledger  assets  I. 


$10,891  51 


1,077  87 


INVESTMENT  EXPENSES.  r I ! 

I I ' 

Gain  from  investments  during  the| 

year I | | $9,813  64 

!=======!========!======= 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  Continued. 


1 

1 

M I S<  ’ E EDA  NEC)  US  E XIII B I '1'. 

1 

1 

l 

i 

i 

Gain  in  | 

Loss  in 

1 

| 

Surplus. 

1 

Su  rplus. 

1 

1 

$530  0(H)  00| 

1 

Net.  gain  from  above  |.. 

| 

$530,000  00 

i 

Total  gains  and  losses  in  surplus| 

1- 

1 

— 1- 

1 

— 

during  the  year  |.. 

1 

$539,813  04 1 

l 

$79,472  01 

Surplus  Dec  31  1911 

1 

$460,341  63 1 

1 

Increase  in  surplus  during  the  year..).. 

| 

i 

I 

1 

460,341  63 

Totals  | . . 

1 

! 

i 

i 

i 

i 

$539,813  64 | 
1 

$539,813  64 

Per  cent  of  losses  incurred  to  premiums  earned,  97.05 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  214.81. 

Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  106.27. 


NORTHERN  ASSURANCE  CO. 


NORTHERN  ASSURANCE 


COMPANY.  UIIV 


Loudon,  England. 


U.  S.  Office,  v55  JOHN  ST..  NEW  YORK  CITY. 

[Incorporated  1830;  commenced  business  1830;  United  States  Branch, 

1876.] 

United  States  Attorney,  GEO.  W.  BABB. 


CAPITAL  STOCK. 

Statutory  deposit  $200,000  00 

Amount  of  ledger  assets  December  31  of  previous  year 


Gross  premiums  $4,023,010  28 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $943,045.08 
return  premiums,  Are,  $741,104.83 1,684,150  81 


Total  premiums  (other  than  perpetual'!  

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$2,921.41  accrued  interest  on  bonds  acquired  during  the 

year  $169,026  22 

Gross  interest  on  deposits  in  trust  companies  and  banks.  4,032  44 
Gross  rents  from  company’s  property,  incuding  $3,000.00 
for  company’s  occupancy  of  its  own  buildings 8,333  36 


Total  gross  interest  and  rents 

From  other  sources:  Received  from  head  office  during  the  year 
From  agents'  balances  previously  charged  off 

Total  income  

Total  footings  


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$299,153.21  occurring  in  previous  years) $2,248,796  32 

Deduct  amount  received  for  salvage,  Are,  $19,732.95;  re- 
insurance, fire,  $552,703.27;  discount,  fire,  $971.48 573,407  70 


Net  amount  .paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage  

Salaries,  $63,887.81,  and  expense’s.  $55,348  70,  of  special  and 

general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employe's 

Rents,  including  $3,000.00  for  company's  occupancy  of  its  own 

buildings  

Advertising,  $13,111.04:  printing  and  stationery,  $24,408.84.. 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  


1001 


I TED, 


1870;  admitted, 


$5. 312. COl  42 


$2,038,850  47 


IS  1.30”  n° 
344,217  62 
30  00 

$3,464,499  II 

$8,777,100  53 


$1,075,388  62 
33,168  75 
455,465  51 

119,230  51 

226,680  04 

25.362  16 
37.520  48 
23.040  06 
2.758  45 
8,950  20 
11,083  80 
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Underwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys 

Repairs  and  expenses  (other  Ilian  laxcs)  on  real  estate 

State  taxes  on  premiums  . . . 

Insurance  department  licenses  and  fees  

All  other  licenses,  fees  and  taxes: 


Federal  corporation  tax $>,2(30  32 

County  and  municipal  taxes 14,596  00 


Other  disbursements: 

Books,  newspapers  and  periodicals $1,313  67 

Cleaning",  heating  and  lighting 1,950  56 

•Collection  and  exchange  fees 3,691  55 

Traveling  5,323  81 

Miscellaneous  6,659  30 


47,693  42 

28,217  77 
20,199  61 
1 .440  00 
55,909  5i 
16,357  51 


19,880  37 


18,938  89 

Remitted  to  head  office  during  the  year 562,378  31 

Agents’  balances  charged  off 1,523  30 

Gross  loss  on  sale  or  maturity  of  ledger  assets:  Bonds 4,655  00 


Total  disbursements  $3,396,773  17 


Balance 


$5,380,417  36 


$115,000  00 
4,452,749  41 


239,099  51 

524,762  19 

24,704  58 
17,947  22 

6,154  45 


Total  ledger  assets  $5,380,417  36 


NON-LEDGER  ASSETS. 


Interest  due,  $23,105.00  and  accrued.  $26,961.53  on  bonds....  50,066  53 
Market  value  of  real  estate'  over  book  value GO, 000  00 


Other  non-ledger  assets:  Dne  from  other  companies  for 
reisurance  on  losses  already  paid: 

First  Russian  Insurance  Comnany,  St.  Petersburg, 

Russia  $8,128  94 

Frankona  Reinsurance  Company,  Frankfort,  Germany.  3,354  99 
Insurance  Company  Salamandra,  St.  Petersburg,  Russia  12,775  92 


24 . 959  76 

Commissions  on  unpaid  reinsurance  premiums 26,498  30 

Gross  assets  $5,541,241  95 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Book  value  of  bonds,  $4,158,483.51,  and  stocks,  $294,265.90. 


Cash  in  company’s  office $232  07 

Deposits  in  trust  companies  and  banks  not 

on  interest  1,000  47 

Deposits  in  trust  companies  and  banks  on 
interest  237,866  97 


Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 

Bills  receivable,  taken  for  Are  risks 

Other  ledger  assets:  Balance  of  account,  F'rankona  rein- 
surance Company  


NORTH  EKN  ASST! RANGE  ('<>. 
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DEDUCT  ASSETS"  NOT  ADMITTED. 


Agents  balances,  representing  business  written  prior  to 

October  1,  1911 $24,704  58 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

lire  risks  17,947  22 

Book  value  of  ledger  assets  over  market  value 196,584  41 


238,230  21 


Total  admitted  assets  $5,303,005  74 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $42,866  67 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $50,608.00;  reserve  for  losses  incurred 
prior  to  December  31,  of  which  no  notice  had  been  re- 
ceived on  that  date 309,468  15 

Gross  claims  for  losses  resisted 86,076  33 


Total  $438,410  15 

Deduct  reinsurance  due  or  accrued 106,183  95 


Net,  amount  of  unpaid  losses  and  claims $332,226  20 

Gross  premiums  (less  reinsurance!  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  tiro  risks,  $1,937,629.87;  unearned  premiums 

(fifty  per  cent)  $968,814  94 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one 
year  from  date  of  policy,  $3,430,592.01;  unearned  premi- 
ums (pro  rata)  1,811,652  78 


Total  unearned  premiums  as  computed  above. 2,780,4G7  72 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   .' 33,589  71 

Estimated  amount  here’atter  payable  for  federal,  state  and 

other  t:vv*s  based  upon  business  of  the  year  of  this  statement  76,811  35 
Reinsurance  premiums  88,676  86 


Total  amount  of  all  liabilities  except  capital $3,311,771  84 

Statutory  deposit  $260,000  00 

Surplus  over  all  liabilities 1,791,233  90 


Surplus  as  regards  policyholders 1,991,233  90 

Total  liabilities  $5,303,005  74 


RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Fire  risks. 
....  $578,521,218 
. ...  435,264,305 

Gross 
premiums 
thereon. 
$6,187,599  49 
4,623,010  28 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

....$1,013,785,523 
. . . 410,197,808 

$10,810,609  77 
4,409,302  03 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

. ...  $603,587,720 
. . . . 100,738,381 

$6,401,307  74 
1,033,085  86 

Net  amount  in  force 

...  $502,849,339. 

$5,368,221  88 

Norm  1 1 ERN  ASSt  I RA NCE  CO. 


1004 


RECAPITULATION  OC  EIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


Term. 


mi  i . 

1910. 
101 1 . 
1900. 
1010. 

1911. 
1908. 
1900. 
1010. 
1011. 

1907. 

1908. 
1900. 
1010. 
1011. 


One  year  or  less 
Two  years  . . — 

Two  years  

Three  years  

Three  years  

Three  years  

Four  years  

Four  years  

Four  years  

Four  years  

Five  years  

Five  years  

Five  years  

Five  years  

Five  years  

Over  five  years... 


Totals 


Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 

premium 

unearned. 

' $106,925,374 

1 

$1,937,629  87 

« 

$968,814  94 

1,115,681 

9,831  63 

1-4 

2,457  91 

2,728,573 

18,351  40 

3-4 

13,763  55 

72',  285, 405 

714,894  12 

1-6 

119,149  02 

83,786,099 

796,192  33 

1-2 

398,096  17 

90,081,969 

849,719  98 

5-6 

708,099  98 

1,118,433 

10,338  12 

1-8 

1 ,292  27 

646,539 

6,061  93 

3-8 

2 273  22 

663,600 

6,106  52' 

5-8 

3'816  58 

790,390 

10,421  76 

7-8 

9,119  04 

13,369,659 

158,212  10 

1-10 

15,821  21 

14,003,463 

172,073  53 

3-10 

51,622  06 

15,911,178 

195,771  40 

1-2 

97,885  70 

18,424,014 

224,227  41 

7-10 

156,959  19 

20,748,148 

254,963  31 

9-10 

229,466  98 

247,754 

3,426  47 

P.  R, 

1,829  90 

$502,849,339 

$5,368,221  88 

$2,780,467  72 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $7,006,925  79 

Less  $1,323, 814.68  risks  cancelled,  and  $225,400.33  reinsurance  in  companies 
authorized  in  Wisconsin 1,549,215  01 

Net  risks  written $9,057,710  78 

Gross  premiums  on  risks  wTritten $88,698  29 

Less,  $11,551.07  return  premiums;  and  $1,577.40  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin 13,128  47 

Net  premiums  received $75,569  82 

Losses  paid  (deducting  salvage) $47,870  62 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 223  86 

Net  losses  paid $47,646  76 

Losses  incurred  $47,272  06 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 216  36 

Net  losses  incurred  $47,055  70 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXPENSES. 
Premiums. 


Total  premiums  | 

Add  unpaid  return  and  reinsurance 
premiums  Dec.  31  of  previous  year 


Total  

Deduct  unpaid  return  and  reinsur- 
ance premiums  Dec.  31,  end  of  the 
year  ...» 


Balance  . 
Add  unearned 
previous  year 


premiums  Dec.  31  of 

I 

■ 


$2,938,859  47 

I 

62,797  16| 

1 

$3,001,650  63 1 


88,676  88] 

— 1 

$2,912,979  77 1 


2,824,993  76| 


| $5,737,973  53| 


I 

I 


Total 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


I I 1 

deduct  unearned  premiums  Dec.  31, | 

end  of  the  year  I 2,780,467  72| |. 

I 1 I 

Premiums  earned  during  the| 
year  I | $2,957,505  81|. 


UNDERWRITING  PROFIT  AND  j 
LOSS  ITEMS. 

I 

Gain  from  agents’  balances  previously! 

charged  off  I 

Loss  from  agents’  balances  charged  off | 

Loss  from  above I 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910 $28,236  39| , 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1911 42,651  80 1 


$30  00|. 
1,523  30| . 


-I 

$1,493  30| . 

I 

I 


Loss  from  above 


I 

14,415  41] j. 


Loss  from  underwriting  profit  and| 
loss  items  I 


Underwriting  income  earned  duringl 
the  year  | 


LOSSES. 


I 

15,908  71 


Losses  paid  | $1,675,388  62] . 

Deduct  salvage  and  reinsurance  recov-j 

erable  Dec.  31,  end  of  the  year | 24,259  76|. 

-I 


Balance  | $1,651,128  86|. 

Add  salvage  and  reinsurance  recover-| 

able  Dec.  31  of  previous  year | 2,992  81 1. 

-I 


$2,941,597  10 


Total  | $1,654,121  67| . 

Deduct  unpaid  losses  Dec.  31  of  pre-| 

vious  year  | 348,527  16|. 

I —I  | 

Balance  | $1,305,594  51! |. 

Add  unpaid  losses  Dec.  31,  end  of  thel  I I 

year  | 332,226  20| |. 

I 1 I 

Losses  incurred  during  the  year I L $1,637,820  71 ! . 

I I I 

I I I 

UNDERWRITING  EXPENSES.  I I 

I I I 

Underwriting  expenses  paid  duringl 

the  year | $1,139,329  59! I 

Deduct  underwriting  expenses  unpaid! 

Dec.  31  of  previous  year  I 

!- 


120,276  14| 


-I  I 

Balance  I $1,019,053  45| | 

Add  underwriting  expenses  unpaid! 

Dec.  31,  end  of  the  year  \ 108,412  34| | 

I ! ! 

Underwriting  expenses  incurred  dur-! 

ing  the  year  I j 1,127,465  79| 

I I 1 

Underwriting  losses  and  expenses...! I I 2,765,286  50 


I 

Gain  fron^  underwriting  during  the! 
year 


$176,310  60 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


1 1 

INVESTMENT  EXHIBIT. 

1 1 

Interest  and  Rents. 

1 1 

Interest,  dividends  and  rents  received! 

j 

Deduct  "interest,  dividends  and  rentsj 
accrued  Dec.  31,  end  of  the  year 1 43,361  13 

Balance  I $138,030  89 

I 

| 

1 

| 

Add  interest,  dividends  and  rents  ac-| 

crued  Dec.  31,  end  of  the  year....!  50,066  53 

Total  . . 1 

| ■ 

1 

1 

$188,097  42 

LOSS  ON  INVESTMENTS. 

Loss  from  change  in  difference  be-|  j 

tween  book  and  market  value  dur-| 

| 

1 

1 

| 6,527  50] 

1 

1 1 

1 

1 

1 

INVESTMENT  EXPENSES.  | 

1 

Investment  expenses  paid  during  the| 
year  | $13,498  35 



1 

Deduct  investment  expenses  unpaid! 

Dec  31  of  Drevious  vear 2.573  15 

1 yeui  ^,o<o 

Balance  1 $10,925  20| 

Add  investment  expenses  unpaid  Dec.f 

21  end  of  the  venr  1 1.988  72  

i i 

| 12,913  92 

1 1 

Investment  expenses  incurred  during! 
the  year  | 

1 

Investment  losses  and  expenses  dur-| 
ing  the  year | 

19,441  42 

Gain  from  investments  during  the) 
year  | | 

$168,656  60 

Loss  in 
Surplus. 

1 

1 1 

MISCELLANEOUS  EXHIBIT. 

! 1 

1 1 

Rpooipts  from  homo  oflioo | | 

1 

1 

Gain  in 
Surplus. 

$344,217  G2I 

Rpmittnnop«  to  homo  offroo _ . 1 1 

$562,378  31 

("lain  from  nfl'or  (sources*  Cemmissions| | 26,498  30 

1 ! 

Net  loss  from  above  1.. 1 

$191,662  39 

i i 

Total  gains  and  losses  in  surplus! 

during  the  year 1 1 

Surnlns  Dec  31  1910  1 *1  637  929  69! 

$3 1 1 , 966  66 

$191 ,662  39 

Surplus  Dec  21  1911  j 1,791,232  90| . . . 

i 1 

Increase  in  surnlns  dnrimr  the  venr.J 1 

153,304  21 

i i 

Totals  ! | 

1 1 

$344,966  60 

$344 , 966  60 

Per  cent  of  losses  incurred  to  premiums  earned,  55.37. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  38.12. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned.  G.8G. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  88.52. 
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NORTH  BRITISH 


& MERCANTILE  INSURANCE 
COMPANY, 


London,  England. 

U.  S.  Office,  76  WILLIAM  STREET,  NEW  YORK  CITY. 


[Incorporated,  1809;  commenced  business  in  United  .States,  1866;  admitted  Dec.  3,  1837.] 


Manager,  E.  G.  RICHARDS. 


Secretary,  H.  M.  JACKSON. 


CAPITAL  STOCK. 


Statutory  deposit  $200,000  CO 

Amount  of  le’dger  assets,  December  31  of  previous  year $8,834,304  42 


INCOME. 

Fire. 

Gross  premiums  $7,770,303  30 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $1,158,- 
935.36;  return  premiums,  fire,  $1,057,831.25 2,216,766  61 


Total  premiums  (other  than  perpetual)  $5,553,542  69 

Deposit  premiums  written  on  perpetual  risks  (gross)  2,851  30 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$4,754.92  accrued  interest  on  bonds  acquired  during  the 

year  $304,576  87 

Gross  interest  on  deposits  in  trust  companies  and  banks.  2,764  76 
Gross  interest  from  all  other  sources:  Western  Adjust- 
ment and  Insp.  Co.,  $211.50;  Milwaukee  Und.  Bldg. 

Ass’n,  $14.48;  Underwriters’  Salvage  Co.,  $100.00;  Western 

Dept.,  $90.43  416  41 


Total  gross  interest  and  rents 307,758  04 

From  other  sources:  Conscience  fund 71  50 

From  agents’  balance's  previously  charged  off 108  39 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Bonds 123  52 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets : 

Bonds  4,754  92 


Total  income  

Total  . footings 


$5,869,210  36 
$14,703,514  78 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 


$414,064.17  occurring  in  previous  years) $3,030,256  82 

Deduct  amount  received  for  salvage,  fire,  $31,181.99;  re- 
insurance, Are,  $319,919.88 351,101  87 


$2,679,154  95 
46,619  27 
1,220,121  69 
18,353  75 

189,858  58 

293,656  92 


Net  amount  paid  policyholders  for  losses 

Expense's  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage  . . 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  . 
Salaries,  $135,161.83,  and  expenses,  $54,696.75,  of  special  and 

general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 
and  home  office1  employes 


1008 


NORTH  BRITISH  & MERCANTILE  INS.  CO. 


Rents  

Advertising.  $5,320.65:  printing  and  stationery,  $32,228.56.... 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  ' 

Furniture'  and  fixture's  

Maps,  including  coriections 

Underwriters’  boards  and  larift'  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees. 

taxes  and  expense's  

Inspections  and  surveys  

State  taxes  on  premiums  ...  

Insurance  department  licenses  and  fees  


All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax $5,360  54 

City  licenses,  etc 8,564  45 

City  taxes  3,211  93 

Personal  property  1,407  28 


Other  disbursements:  Remittances  to  home  office... 

Deposit  premiums  returned  

Agents'  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets  : P>onds 


24,590  93 
37,549  21 
34,298  82 
2,296  50 
22,340  25 
18,839  39 
66,806  76 

50,187  81 
15,215  86 
78,611  88 
12,454  75 


18,544  90 
310,334  09 
702  00 
3,007  86 
1,798  43 


Total  disbursements 


$5,145,35?  90 


Balance 


$9,558,161  88 


LEDGER  ASSETS 


Book  value  of  bonds,  $7,012,967.64,  and  stocks,  $1,307,137.. 


Cash  in  company’s  office $500  00 

Deposts  in  trust  companies  and  banks  on 
interest  397,143  39 


Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 

Other  ledger  assets:  Milwaukee  Und.  Bldg.  Assn’,  $181.00: 

Phila.  Und.  Ass’n,  $100.00;  Ass’n  Fire  Und.,  Baltimore, 
Md.,  $100.00;  Underwriters’  Salvage  Co.,  N.  Y.,  $1,000.00; 
Underwriters’  Salvage  Co.,  Chicago,  $1,000.00;  So.  Ad- 
justment Bureau,  $40$.00;  Western  Adjustment  and  In- 
spection Bureau,  $200.00;  Western  Department,  Suspense 
account,  $35.74  


$8,320,104  64 

,397,643  39 
817,135  47 
20,261  74 


3,016  74 


Total  ledger  assets 


$9,558,161  88 


NON  LEDGER  ASSE  TS. 


Interest  due  and  accrued  on  bonds 91,321  06 

Gross  assets  $9,649,482  94 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances  representing  business  written  prior  to 


October  1,  1911 $20,261  74 

Western  Department,  suspense  account 35  74 

Book  value  of  ledger  assets  over  market  value 493,763:  21 

514,060  69 

Total  admitted  assets  $9,135,422  25 
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Liabilities. 

Gross  losses  adjusted  and  unpaid  (due,  $81, 594.58;  not  yet 

due,  $1,900.00)  $83,494  58 

Gross  claims  for  losses  in  process  of  adjustment,  or  in 

suspense  418,013  51 

Gross  claims  for  losses  resisted 54,748  50 


Total  

Deduct  reinsurance  due  or  accrued. 


$556,256  59 
77,019  05 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  ail  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $3,096,247.44;  unearned  premiums 

(fifty  per  cent) $1,848,1*23  72 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one 
year  from  date  of  policy,  $5,840,885.30;  unearned  premi- 
ums (pro  rata) 3,043,352  78 


$479,237  54 


Total  unearned  premiums  as  computed  above  4,891,470  50 

Amount  re'claimable  b.v  the  insured  on  perpetual  fire  insurance 

policies,  being  95  per  cent  of  the  premium  or  deposit  received  35,852  17 
Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement....  125,000  00 
All  other  liabilities  12,000  00 

Total  amount  of  all  liabilities  except  capital $5,543,566  21 

Statutory  deposit  $220,000  00 

Surplus  over  all  liabilities 3,371,856  04 


Surplus  as  regards  policyholders  3,591,856  04 


Total  liabilities  $9,135,422  2( 


RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December $1,010, 409, 19c 

Written  or  renewed  during  the  year 1,003 

Excess  of  original  premiums  over  amount  received  for 
reinsurance  


Deduct  those  expired  and  marked  off  as  terminated 841,863,827 


Net  amount  in  force.  ^ $1,011,036,365 

Perpetual  risks  not  included  above,  $1,279,320.00.  Deposit  premiums  on  same,  $37,739.13 


Fire  risks. 

. 1,003,773,140 

Gross 
premiums 
thereon. 
$9,073,796  34 
7,770,309  30 

$795,999  25 

.$2,014,182,335 
. 841,863,827 

$17,640,104  89 
7,045,508  85 

.$1,172,318,508 
. 161,282,143 

$10,594,596  04 
1,057,463  30 

.$1,011,036,365 

$9,537,132  74 

64  Ins. — 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


1911. 

1910. 

1911. 

1909. 

1910. 

1911. 

1908. 

1909. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911 . 


Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fi  action 
unearned 

Amount  of 

premium 

unearned. 

One  year  or  less 

$382,997,650 

$3,696,247  44 

1-2 

$1,848,123  72 

Two  years  

5,847,432 

48,986  50 

1-4 

12,246  63 

Two  years  

30,142,786 

221,219  83 

3-4 

165,914  87 

Three  years  

139,208,621 

1,259,711  07 

1-6 

209,951  84 

Three  years  

147,044,350 

1,279, 177  83 

1-2 

639,588  91 

Three  years  

159,154,291 

1,341,367  99 

5-6 

1,117,806  (6 

Four  years  

2,194,120 

20,226  71 

1-8 

2,528  34 

Four  years  

2,485,45 6 

23,701  57 

3-8 

8,888  09 

Four  years  

1,931,163 

19,728  18 

5-8 

12,330  11 

Four  years  

2,278,282 

25,086  21 

7-8 

21,950  43 

Five  years  

24,174,935 

282,913  04 

1-10 

28,391  30 

Five  years  

24,447,178 

268,986  54 

3-10 

80 ,695  96 

Five  years  

28,124,986 

337,725  82 

1-2 

168,862  91 

Five  years  

27,824,482 

328,759  35 

7-10 

230,131  54 

Five  years  

33,180,628 

382,294  66 

9-10 

344,065  19 

Totals  

$1,011,036,365 

$9,537,132  74 

$4,891,476  50 

Perpetual  risks  

1,279,320 

37,739  13 

35,852  17 

Grand  totals  '. . 

$1,012,315,685 

$9,574,871  87 

$4,927,323  67 

BUSINESS  -IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 

Fire. 

Gross  risks  written  $16,364, 056  00 

Less  $2,615,591.00  risks  cancelled,  and  $2,349,670.00  reinsurance  in  companies 
authorized  in  Wisconsin  4,965,261  00 


Net  risks  written  $11,398,795  00 


Gross  premiums  on  risks  written  $154,237  52 

Less,  $18,414.78  return  premiums;  and  $14,841.90  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin 33,256  68 


Net  premiums  received  $120,980  84 

Losses  paid  (deducting  salvage)... $56,764  00 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 9,068  71 


Net  losses  paid  $47,695  29 

Losses  incurred  $57,938  77 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 615  71 

Net  losses  incurred  $48,323  06 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 

’ Premiums. 

Total  premiums,  $5,556,393.99,  less 
$702.00  deposit  premiums  returned 
Add  uuearued  premiums  Dec.  31,  1910 
and  $33,810.34,  reclaimable  on  per- 
petual insurance  


Total  

Deduct  unearned  premiums  Dec.  31, 
1911,  and.  $35,852.17,  reclaimable  on 
perpetual  insurance  


Premiums  earned  during  the 
year  


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

Gain  from  agents’  balances  previously 

charged  off  | 

Loss  from  agents’  balances  charged  off 


Loss  from  above  

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910 $14,823  81 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1911 20,297  48 


Loss  from  above 


Loss  from  underwriting  profit  and 
loss  items  


Underwriting  income  earned  during 
1911  


LOSSES. 


Losses  paid  

Deduct  unpaid  losses  Dec.  31,  1910.... 


Balance  

Add  unpaid  losses  Dec.  31.  1911. 


Losses  incurred  during  1911 

UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during 

1911  

Deduct  underwriting  expenses  unpaid 
Dec.  31,  1910 


Balance  ... 
Add  underwritinj 
Dec.  31,  1911 


expenses  unpaid 


Total  

Deductions  % of  1 per  cent  of  mean 
assets  for  investment  expenses 

Underwriting  expenses  incurred  dur- 
ing 1911  


Underwriting  losses  and  expenses... 
IjOss  from  underwriting  during  1911 


$5,555,691  99 
4,178,246  4S 


$9,733,938  47 

4.927,328  67 


$179  89 
3,007  86 


$2,827  97 


5,473  67 


$2,679,154  95 
421.330  99 


$2,257,823  96 
479,237  54 


$2,150,355  57 
89,000  00 


$2,061,355  57 
137,000  00 


$2,19S,355  57 
10,148  77 


$4,806,609  80 


8,301  64| , 

—I 


$4,798,308  16 


$2,737,061  50 


2,188,206  80 


4,925,268  30 


$126,960  14 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  Continued. 


1 

INVESTMENT  EXPENSES.  | 

1 

Interest  and  Rents. 

Interest,  dividends  and  rents  received) 

during  the  year  | $307,758  04 

Deduct  interest,  dividends  and  rentsj 
accrued  Dec.  31,  1910 | 84,345  72 

1 

i 

1 

1 i 

1 

1 

1 

1 

1 

1 

j ■ 

| 

1 1 
| 

1 

Balance  j $223,412  32 

Add  interest,  dividends  and  rents  ac-| 

r i iuwi  Dpc  31  1911  | 91.321  06 

1 

| 

1 

1 $314,733  38 

1 
1 

1 

1 

| 

j 

Total  1 

i 

PROFIT  ON  INVESTMENTS.  i 

Gain  from  sale  of  ledger  assets | $123  52 

Gain  from  increase  in  book  value  of | 

ledger  assets  1 ,4,754  92 

Gain  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 



1 

1 

100,878  65 

. 

, 

Profit  on  investments  tin  ring  1911....I 

i - " 

InyA^tmcnt  income  earned  during  191.11 

$415,612  03 


LOSS  ON  INVESTMENTS. 

1 

Loss  from  sale  of  ledger  assets 

$1,798  43 

10,148  77 

INVESTMENT  EXPENSES. 

1 

Investment  expenses  paid  during  1911  [ 



Investment  losses  and  expenses  dur-| 
ing  1911  1 

11,947  20 

Gain  from  investments  during  1911 . . | 

$403,664  83 

1— — 

1 

Loss  in 
1 Surplus. 

1 

$310,334  09 

| 

1 

MISOELLANEOUS  EXHIBIT 

! 

1 

Remittances  t^  lioine  office.  . _ r | 

— 

Gain  in 
Surplus. 



i 

Net  lo«s«  from  above  | 

I 

$310,334  09 

, 

1 

Total  gains  and  losses  in  surplusl 
during  the  vear  I 

1 

$403,664  83 1 

| 

| $137,294  23 

Surplus  Dec  31  1910  | $3,405,485  44 

Surplus  Dec.  3L  1911  | 3,371,856  04 

1 | 

j 

I 

33,620  40t 
j 

1 

Decrease  in  surplus  during  1911.  ...1 1 

1 | 

Totals  I 1 

1 1 

$437,294  231 

I 

$137,294  23 

Per  cent  of  losses  incurred,  to  premiums  earned,  55.5. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  44.4. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  3.2. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  92.5. 
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NORWICH  UNTON  FIRE  INSURANCE  SOCIETY,  LTD., 
Norwich,  England. 

U.  S.  Office,  5!)  JOHN  STREET,  NEW  YORK  CITY. 

I Incorporated  1®9!7 ; commenced  business  in  the  United  Slates  1877;  admitted  1880.] 
Manager,  J.  MONTGOMERY  HARE.  Asst.  Manager,  WILLIAM  HARE. 

CAPITAL  STOCK. 

Statutory  deposit  $'200,000  00 

Amount  of  ledger  assets  December  -'ll  of  previous  year $2 , 654 , 69$  21 


INCOME. 


Gross  premiums 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $495,116  01; 
return  premiums,  fire,  $319,277.29 


Fire. 

$2,578,416  23 
814,394  23 


Total  premiums  (other  than  perpetual) $1,704,022 

Gross  interest  on  mortgage  loans $985  95 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$275.78  accrued  interest  on  bonds  acquired  during  1911..  86,397  22 

Gross  interest  on  deposits  in  trust  companies  and  banks..  2,586  54 
Gross  interest  from  all  other  sources: 

Dividend  on  stock  of  Underwriters  Salvage  Co.  of 

New  York  109  1)0 

On  agents’  overdue  balance 1 86 


00 


Total  gross  interest  and  rents 00,071  57 

From  other  sources  : Received  from  home  office 40,000  00 

From  agents'  balances  previously  charged  off 5 31 


Total  income 


$1,804,008  88 


Total  footings 


$4,548,704  00 


DISBURSEMENTS. 


Gross  amount  paid  policyholders  for  losses  (including 

$149,582.51  occurring  in  previous  years') $1,291,584  81 

Deduct  amount  received  for  salvage,  fire,  $8,823.14;  rein- 
surance, fire,  $302,550.80 311,373  94 


Net  amount  paid  policyholders  for  losses $090,210  87 

Expense’s  of  adjustment  and  settlement  of  losses 17,375  57 

Commissions  or  brokerage  323,757  70 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  700  91 

Salaries  $53,321.62,  and  expenses  $40,674.30,  of  special  and 

general  agents  . . 03,906  01 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home’  office  employes 128,517  41 

Rents  15,428  00 

Advertising,  $3,865.59;  printing  and  stationery,  $13,172.87....  17,038  46 

Postage  telegrams,  telephone  and  express 15,627  53 

Legal  expenses  •••  1,884  45 
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Furniture  and  fixture's  90S  04 

Maps,  including  corrections  5,157  01 

Underwriters’  boards  and  lariff  associations 24,883  61 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  feds, 

taxes  and  expenses  18,040  44 

inspections  and  surveys  0,523  23 

State  taxes  on  premiums'  . . 35,714  30 

Insurance  department  licenses  and  fees 14,077  56 

All  other  licenses,  fees  and  taxes: 


Federal  corporation  tax  $1,869  78 

City  and  county  licenses 5,966  90 

City  and  county  taxes 2,016  50 

Tax  on  deposit  in  Virginia 16  50 


0,808  08 

Other  disbursements: 

Subscriptions  to  directories,  insurance  and  other  pub- 
lications   

Water,  ice,  towel  supply  and  petty  office  supplies 

Credit  reports  

Auditor’s  fees  

Kent  of  safe  deposit  vaults  and  premiums  on  bonds.... 

Other  miscellaneous  office  disbursements 

Remitted  to  home  office 


$1,203  22 
738  79 
1,250  00 
1,080  00 
621  24 
3,931  44 
119,258  34 


128,083  03 

Agents’  balances  charged  off 293  91 

Total  disbursements  $1,839,597  46 

Balance  $2,709,196  63 


LEDGER  ASSETS. 


Book  value  of  bonds,  $1,641,562.66,  and  stocks,  $437,755.76.  $2,079,318  42 


Cash  in  company’s  office,  $41.77:  deposits  in  trust 

companies  and  banks  not  on  interest,  $16,904.86:  de- 
posits in  trust  companies  and  banks  on  interest,  $301,- 

602.37  318,609  00 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 303,669  13 

Agents  balances  representing  business  Avritten  prior  to 

October  1,  1911  7,034  39 

Other  ledger  assets: 

Manhattan  Insurance  Co.,  N.  T 156  08 

Balances  in  hands  of  special  agents 409  66 


Total  ledger  assets 


$2,709,196  63 


NON  LEDGER  ASSETS. 


Interest  due,  $1.1.715.00  and  accrued,  $9,509.58  on  bonds 21,224  58 

Market  value  of  bonds  and  stocks  over  book  value 7,133  58 

Other  non-ledger  assets : Reinsurances  due  hut  uncollected  on 

losses  paid  11,506  09 

Gross  assets  $2,749,060  88 
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DEDUCT  ASSISTS  NOT  A OMITTED. 


Agents’  balances,  representing  business  written  prior  to 

October  1,  ion $7,034  39 

Book  value  of  ledger  assets  over  market  value: 

Manhattan  Insurance  Oo.,  N.  Y 156  03 

Balances  in  hands  of  special  agents 40 9 66 


7,000  08 


Total  admitted  assets  .$2,741,400  SO 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid $50,147  45 

Gross- claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $23,485.25  reserved  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received 

on  that  date 114,345  90 

Gross  claims  for  losses  resisted 14,462  75 


Total  $187,956  10 

Deduct  reinsurance  due  or  accrued.. ^ 49,173  06 

Net,  amount  of  Unpaid  losses  and  claims $138,783  04 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $1,158,285.89;  unearned  premiums 

(fifty  per  cent)  - $579,142  94 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one 
year  from  date  of  policy,  $1,954,309.64;  unearned  pre- 
miums (pro  rata)  1,015,629  33 


Total  unearned  premiums  as  computed  above 1,594,772  27 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   2,364  41 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  base’d  upon  the'  business  of  the  year  of  this  statement  35,979  85 
Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers  21,482  49 

Return  premiums  $3,522,22;  , reinsurance  premiums,  $33,983.89  37.506  11 


Total  amount  of  all  liabilities  except  capital $1,830,888  17 


Statuory  deposit  $200,000  OO 

Surplus  over  all  liabilities 710,572  63 


Surplus  as  regards  policyholders 


910,572  63 


Total  liabilities 


$2,741,460  80 


RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Excess  of  original  premiums  over  amount  received  for  re- 
insurance  

Fire  risks. 
$357,888,783 
253,082,506 

Gross 
premiums 
thereon. 
$3,682,167  78 
2,578,416  23 

1,078  33 

Total  

Deduct  these  expired  and  marked  off  as  terminated 

$610,971,289 

243,036,894 

$6,261,662  34 
2,448,009  20 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured  

$367,934,395 

69,082,769 

$3,813,653  14 
701,057  61 

Net  amount  in  force  

$298,851,626 

$3,112,595  53 

ion; 
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KECAl’m'LATTOX  OF  FIRE  RISKS  AND  I ’REMIT  MS. 


Year 

written. 


1911. 

1910. 

1911. 

1909. 

1910. 

1911. 

1908. 

1909. 

1910. 
- 1911. 

1907. 

1908. 

1909. 

1910. 

1911. 


Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction  j 
unearned 

Amount  of 
premium 
unearned. 

One  year  or  less 

$104,839,863 

$1,158,285  89 

1-2  1 

$579,142  94 

Two  years  • — 

884,186 

10,330  59 

1-4 

2,582  65 

Two  years  

1 ,508,978 

11,152  31 

3-4 

8,364  23 

Three  years  

42,405,624 

416,374  73 

1-6 

69,395  79 

Three  years  

45,366,264 

428,778  75 

1-2 

214,389  38 

Three  years  

50*,  666, 075 

460,253  94 

5-6 

383,544  96 

Four  years  

820,642 

7,699'  11 

1-8 

962  39 

Four  years  

1,039,470 

8,683  69 

3-8 

3,256  39 

Four  years  

645,831 

7,298  98 

5-8 

4,561  85 

Four  years  

698,798 

7,373  21 

7-8 

6,451  56 

Five  years  

8,840,200 

104,816  71 

1-10 

10,481  67 

Five  years  

8,924,060 

102,220  31 

3-10 

30,666  0J 

Five  years  

9,194,479 

112,804  28 

1-2 

56,402  14 

Five  years  

10,043,653 

121,349  31 

7-10 

84,944  52 

Five  years  

12,925,044 

154,666  90 

9-10 

139,200  22 

Over  five  years 

48,469 

506  82 

P.  R. 

425  49 

Totals  

$298,851,626 

$3,112,595  f>3 

$1,594,772  27 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $5,044,485  00 

Less  $755,534.00  risks  cancelled,  and  $95,987.00  reinsurance  in  companies  au- 
thorized in  Wisconsin  851,521  00 

Net  risks  written  $4,192,904  00 

Gross  premiums  on  risks  written  $56,760  01 

Less,  $5,850.00  return  premiums;  and  $1,148.33  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin  6,998  33 

Net  premiums  received  $49,767  68 

Losses  paid  (deducting  salvage)  $34,562  59 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 260  65 

Net  losses  paid  $34,301  94 

Losses  incurred  $31,702  65 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 344  08 

Net  losses  incurred  $31,358  57 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


I ' X DEItW  KIT  I NG  EX  II I BIT. 
Premiums. 


Total  premiums  I .$1,764,022  00| . 

Arid  unpaid  return  and  reinsurance! 
premiums  Dec.  31,  1910 | 26,720  S7|. 

I F| 

Total  | $1,790,742  87|. 

iieduet  unpaid  return  and  reinsur-j 
ance  premiums  Dec.  31,  3911 | 37,506  11 1 . 


Balance  j $1,753,236  76] . 

Add  unearned  premiums  Dec.  31,  1910|  1,565,760  66|. 


Total  | $3,318,997  42|. 

Deduct  unearned  premiums  Dec.  31, | 

1911  | 1,594,772  27|. 


Premiums  earned  during  the| 
year  | | $1,724,225  15 

I I 

UNDERWRITING  PROFIT  AND  | | 

LOSS  ITEMS. 

I I 

Gain  from  agents’  balances  previously! 

charged  off  | $5  31 1 

Loss  from  agents’  balances  charged  off|  293  91 1 

I —I  I 

Loss  from  above  | $288  60] 

Agents’  balances  and  Dills 

receivable  not  admitted  | 

Dec.  31,  3910  $4,608  39| | 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  3911  7,034  39| | | 


Loss  from  above 


.Loss  from  underwritinj 
loss  items  


-I 

I 

I- 

proflt  a ml  | 

I. 


I 

2,426  20| . 


I 

Underwriting  income  earned  during] 
1911  |. 

LOSSES. 

Losses  paid  j 

Deduct  salvage  an  reinsurance  recov-| 
erable  Dec.  31,  1911 | 


I 

2,714  80 1 . 

—I 


I 

.1  $1,721,510  35 


Balance  

Add  salvage  and  reinsurance  recover- 
able Dec.  31,  3910 


$980,210  87 1 . 

I 

11,506  09| . 


$9GS , 7 04  78! 


Total  

Deduct  unpaid  losses  Dec.  31, 


I 

1,173  SO] . 

-I 


1910..  | 


Balance  

Add  unpaid  losses  Dec.  31,  1911 


$969,878  58| . 
158,019  16| . 


.|  $811,259  421. 

.1  138,783  04|. 

| 1 

Losses  incurred  during  3911 | | 

I I 


UNDERWRITING  EXPENSES. 


$950,042  46] . 

I 


Underwriting  expenses  paid  during! 

1911  ,|  $737,190  04| , 

Deduct  underwriting  expenses  unpaid!  I 

Dec.  31,  3910 | 42,215  99| . 

I 1 

Balance  ; . . | $694 , 974  05| . 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT — Continued. 


1 

Add  underwriting  expenses  unpaid| 
Dec.  31  1911  | 

59 , 826  75 

Underwriting  expenses  incurred  dur-| 
ing  1011  | 

i 

754,800  80 

1 

| 

Underwriting  losses  and  expenses. ... | 

| 

1,704,843  26 

Gain  from  underwriting  during  1911] 

INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividends  and  rents  received 
during  the  year  

| 1 

$16,667  09 

I 

‘ ' i 

$90,071  57 
21,117  07 

1 

1 

| 

Deduct  interest,  dividends  and  rents 
accrued  Dec.  31,  1010 

Balance  

$68,954  50 
21,224  58 

Add  interest,  dividends  and  rents  ac- 
crued Dec.  31,  1011..  . 

Total  

$90,179  08 

LOSS  ON  INVESTMENTS. 

Loss  from  change  in  difference  be- 
tween book  and  market  value  dur- 
ing 1911  

1 

1 

1 

1 

1 

| $4,695  88 

1 

1 

2,644  30 

1 

INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  1011 

Investment  losses  and  expenses  dur- 
ing 1911  

1 

| 

! 

| 1 

7,340  18 

1 

1 

| 

Gain  from  investments  during  1911.. 

1 

| 

$82,838  90 

l 

MISCELLANEOUS  EXHTRTT 
Receipts  from  home  office  

'| 

j 

1 

1 

1 

1 Gain  in 
| Surplus. 

$40,000  00 

| 

1 

| Loss  in 
| Surplus. 

Remittances  to  home  office 

| $119,258  34 
I 565  69 
| 

Ledger  assets  not  admitted 

Net  loss  from  above 

Total  gains  and  losses  in  surplus 
during  1911 

I 

1 

1 

!•  • 



| 

| $79,824  03 

1 

! 

| $99,505  99 

j 

$79,824  03 

Surplus  Dec.  31,.  1010  . 

| $690, S90  67 
1 710,572  63 
1 

Surplus  Dec.  31,  1011.. 

Increase  in  surplus  during  1911 

19,681  96 

1 

! 

Totals 

!.... 

I $99,505  99 

1 

$99,505  99 

1 

1 

1 

Per  cent  of  losses  incurred  to  premiums  earned,  55.00. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  43.77. 

Per  cent  of  investment  expenses  incurred  to  intei’est  and  rents  earned,  2.03. 
Per  cent  of  totnl  losses  nnd  expenses  incurred  and  dividends  declared  to 
total  income  earned,  94.24. 
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PALATINE  INSURANCE  COMPANY,  LTD., 
London,  England. 

TJ.  S.  Office,  CORNER  PJNE  ANT)  WILLIAM  STS.,  NEW  YORK  CITY. 

[Incorporated  August  22,  1900;  commenced  business  in  U.  S.  Jan.  1,  1901; 
admitted  Feb.  1,  1893.] 

Manager,  A.  H.  WRAY. 


CAPITAL  STOCK. 

Statutory  deposit  $218,009  00 

Amount  of  ledger  assets,  DecembeY  31  of  previous  year $3,370,915  67 


INCOME. 


Cross  premiums  

Deduct  gross  amount  paid  for  reinsurance,  fire,  $338,980.64; 
return  premiums,  fire,  $501,481.78 


Fire. 

$2,010,440  40 
840,408  42 


Toial  premiums  (other  tiian  perpetual) $1,769,971  98 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$573.11  accrued  interest  on  bonds  acquired  during  the 

year  $124,784  11 

Gross  interest  on  deposits  in  trust  companies  and  banks..  1,833  21 

Total  gross  interest  and  rents 126,617  32 

From  other  sources:  Received  from  home  office 3,044  95 

Total  income  $1,899,634  25 

Total  footings  $5,270,549  92 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including 

$112,869.43  occurring  in  previous  years) 

Deduct  amount  received  for  salvage,  fire,  $11,900.06; 
reinsurance,  fire,  $202,612.98 


Fire. 

$1 ,163,369  03 
214,513  04 


Net  amount  paid  policyholders  for  losses  $948,855  99 

Expenses  of  adjustment  and  settlement  of  losses .• . . 28,402  05 

Commissions  or  brokerage? 391,592  76 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  1,735  94 

Salaries,  $27,373.99,  and  expenses.  $18,206.55,  of  special  and 

general  agents  45,580'  54 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home'  office  employes 73,069  86 

Rents  ' 10,453  98 

Advertising.  $1,768.01;  printing  and  stationery,  $12,547.26..  14,315  27 

Postage’,  telegrams,  telephone  and  express 11,849  00 

Legal  expenses  4,551  98 

Furniture  and  fixtures 334  8- 

Maps.  including  corrections...... 2,946  98 

Underwriters'  boards  and  tariff  associations 18,054  08 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fee's, 

taxes  and  expenses 15,254  66 

Inspections  and  surveys  10,686  83 

State  taxes  on  premiums 31,992  08 

Insurance?  department  licenses  and  fees 9,205  90 
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Other  licenses,  fees  and  taxes: 


Federal  corporation  tax  $2,444  41 

•City  and  county  taxes  8,621  23 

Franchise  tax  1,217  80 


Other  disbursements: 

Remitted  to  home  office  $162,322  09 

Exchange  1,708  13 


Agents’  balances  charged  off 

Crass  loss  on  sale  or  maturity  of  ledger  assets:  .Bonds 
Cross  decrease,  by  adjustment,  in  book  value  of  ledger 


assets:  Bonds  $5,33165 

Stocks  . 635  41 


12,283  44 


104,030  22 
200  11 
2."  00 


5,961)  90 


Total  disbursements 


$1,801,397  45 


Balance 


$3,469,152  47 


LEDGER  ASSETS. 


Book  value  of  bonds,  $2,501,988,87,  and  stocks,  $420,165.29.  $2,922,104  16 
Deposits  in  trust  companies  and  banks  not  on  interest, 


$14,620.55;  deposits  in  trust  companies  and  banks  on 

interest,  $122,099.07  136,719  C2 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  399,744  33 

Agents  balances  representing  business  written  prior  to 

October  1,  1911  10,531  69 

Bills  receivable,  taken  for  fire  risks 52  67 


Total  ledger  assets 


$3,469,152  47 


NON  -LEDG  ER  ASS ET S . 


Interest  accrued  on  bonds 


32,301  00 


Gross  assets 


$3,501,453  47 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances,  representing  business  written  prior  to 


October  1,  1911  $10,53160 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

fire  risks  52  67 

Book  value  of  ledger  assets  over  market  value: 

Bonds  and  stocks  60,884  16 


Total  admitted  assets 


71,468  52 
$3,429,984  95 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (due,  $50.00';  not  yet 

due,  $8,425.00)  $8,475  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $10,200'.00;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received 

on  that  date  132,884  00 

Gross  claims  for  losses  resisted 25,733  00 


Total  $167,092  00 

Deduct  reinsurance  due  or  accrued 28,485  57 


Net  amount  of  unpaid  losses  and  claims 


$138,606  43 
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Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $1,262,772.72;  unearned  premiums 

(fifty  per  cent)  631,386  36 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $1,886,802.12;  unearned  premi- 
ums (pro  rata)  1,007,252  33 


GffS.GfiS  <;;> 
1 .1 , 574  85 

o:‘».335  00 

43.808  33 
45,601  01 
2.532  63 

.Total  amount  of  all  liabilities  except  capital $1,018,208  83 

Statutory  deposit  $218,000  00 

Surplus  over  all  liabilities 1,293,776  12 

Surplus  as  regards  policyholders 1,511.776  12 


Total  unearned  premiums  as  computed  above' 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc.,  due  or  accrued 
Estimale'd  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 

Commissions,  brokerage  and  other  charges  due  or  to  become  due' 

to  agents  and  brokers 

ItcTum  premiums.  $10,582:  reinsurance  premiums.  $35.100.91 . . 
All  other  liabilities':  Unpaid  balances  due  other  companies 


Total  liabilities 


$3,420,984  05 


RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910. 
Written  or  renewed  during  the  year 


Fire  risks. 
$292,682,310 
233,436,43 6 


Gross 
premiums 
thereon. 
$3,403,404  32 
2,610,440  40 


Total  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured  

Net  amount  in  force  


. $526,117,746 
. 201,375,020 

$0,013,844  72 
2,374,599  11 

. $324,742,726 
43,498,786 

$3,639,245  61 
489,670  77 

. $281,243,940 

$3,149,574  84 

RID  ’A  P Pl'P  RATION  OF  FIRE  RISKS  AND  PR  EMI  CMS. 


Year 

written. 


Term. 


1911 One  year  or  less 

1910  Two  years  

1911  Two  years  

1909  1 Three  years  

1910  | Three  years  

1911  | Three  years  ..... 

1908  j Four  years  

1909  Four  years  

1910  1 Four  years  

1911  j Four  years  

1907  Five  years  . .... 

1908  Five  years  

1909  | Five  years  

1910  ! Five  years  

1911  Five  years  

Over  five  years. 


Amount 

covered. 

Gross 
i >rem  iu  ms 
charged, 
less  re- 
insurance. 

O I 

c8  2 

£ 3 

A mount  of 
premium 
unearned . 

$107,533,407 

$1,262,772  72 

1-2 

$6.31,386  36 

1,092,622 

10,696  98 

1-4 

2,674  00 

1,590,509 

12,264  92 

3-4 

9,198  69 

32,870,836 

343,103  17 

1-0 

57,183  86 

34,346,426 

348,768  62 

1-2 

174,384  31 

42,959,883 

425,334  59 

5-6 

354,445  49 

806,152 

9,058  72 

1-8 

1,132  34 

560,065 

6,626  13 

3-8 

2,484  80 

648,410 

7,039  57 

5-8 

4,399  73 

900,318 

10,069  74 

7-8 

8,811  02 

8,279,360 

108,190  10 

1-10 

10,819  01 

10,408,692 

126,307  01 

3-10 

37,802  10 

11,604,307 

141,947  79 

1-2 

71,023  90 

12,502,027 

152,201  99 

7-10 

106,541  39 

.14,990,446 

183,585  32 

9-10 

165,224  99 

150,480 

1,608  47 

P.  R. 

1,036  70 

$281,243,940 

$3,149,574  84 

$1,638,638  69 

Totals 
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15 US! NESS  IN  TIIE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written,  fire,  $5,873,654.02;  tornado,  $148,200.00 $6,021 ,954  92 

I/ess,  fire,  $1,127,015.89;  tornado,  $11,000.00',  risks  cancelled,  and  fire, 

$1,130,502.65;  tornado,  $42,500.00  reinsurance  in  companies  authorized  in 
Wisconsin  2,311,018  54 


Net  risks  written  $3,710,836  38 


Gross  premiums  on  risks  written,  fire,  $67,359.22;  tornado,  $548.60 $67,907  82 

Less,  fire,  $8,385.56,  tornado,  $35.25  return  premiums;  and  fire,  $13,471.27; 
tornado,  $170.00  premiums  for  reinsurance  in  companies  authorized  in 
Wisconsin  22,062  08 


Net  premiums  received  fire,  $45,502.39;  tornado,  $343.35 $45,845  74 


Losses  paid  (deducting  salvage)  fire,  $30,612.11;  tornado,  $101.09 $30,713  20 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin,  fire, 

$10,978.69;  tornado,  $17.10  10,995  79 


Net  losses  paid  $19,717  41 


Losses  incurred,  fire,  $30,617.83;  tornado,  $301.09 $30,918  92 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin,  fire, 

$10,978.69;  tornado,  $17.10  10,995  79 


Net  losses  incurred  $19,923  13 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


I I I 

i i ! 

Total  premiums  I $1,769,971  98| I 

Add  unpaid  return  and  reinsurance! 
premiums  Dec.  31  of  previous  year!  39,561  87j J 

Total  | $1,809,533  85| I 

Deduct  unpaid  return  and  reinsurance! 
premiums  Dec.  31,  end  of  the  year)  45,691  91 1 1 

| 1 j 

Balance  I $1,763,841  94| ! 

Add  unearned  premiums  Dec.  31  of| 
previous  year  I 1,533,047  93| I 

! 1 I 

Total  | $3,296,SS9  87 1 1 

Deduct  unearned  premiums  Dec.  31,1 

end  of  the  year  | 1,63S.63S  69| !■ 

I 1 I 

Premiums  earned  during  the! 

year  ! ! $1,658,251  18! . 

I I I 

I I I 

UNDERWRITING  PROFIT  AND  ! ! 

LOSS  ITEMS.  I I 

! I I 

Loss  from  agents’ balances  charged  off!  $206  11! !. 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910. .........  $0, 424  07J j |. 


PALATINE  INS.  CO. 


1021: 


UNDERWRITING  AND  INVESTMENT  EXHIBIT — Continued. 


I 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  tbe  year . . . 10 , 584  36| 
1 

Loss  from  above  I 

I 

Loss  from  underwriting  profit  and| 
loss  items  I 

I 

Underwriting  income  earned  during| 
tbe  year  I 


LOSSES. 

Losses  paid  I 

Deduct, unpaid  losses  Dec.  31  of  pre-| 
vious  year  I 


I 

I 

I 

I- 

I 

4,150  60 1 . 

1 

I 

I 

I- 

I 

|. 

I 

I 

$048,855  90| . 

I 

138,403  37 1 , 


Balance  I 

Add  unpaid  losses  Dec.  31,  end  of  the| 
year  I 

Losses  incurred  during  the  year | 


UNDERWRITING  EXPENSES.  | 

Underwriting  expenses  paid  duringl 

the  year  I 

Deduct  underwriting  expenses  unpaid 
Dec.  31  of  previous  year 

Balance  I 

Add  underwriting  expenses  unpaid| 
Dec.  31,  end  of  the  year | 


$810,362  62 1 

I 

138,606  43| 


I 

$679,344  39| 
72,274  07| 
$607,070  32 1 

I 

02,739  17| 


4,365  S0| . 
1 


I 

I $1,653,885  38 


$948,069  05 


Underwriting  expenses  incurred  dur-| 
ing  the  year I 

Underwriting  losses  and  expenses 1 


Gain  from 
yea r .... 


underwriting  during  the| 


INVESTMENT  EXHIBIT. 

I 

Interest  and  Rents. 

I 

Interest,  dividends  and  rents  received | 

during  the  year  | 

Deduct  interest,  dividends  and  rents! 
accrued  Dec.  31,  end  of  the  year..! 

Balance  | 

' Add  interest,  dividends  and  rents! 
accrued  Dec.  31,  end  of  the  year | 

Total  ! 

! 


! 

! 

! 

$120,617  32! 

I 

32,600  00! 

1 

$94,017  32 1 

! 

32,301  00! 


! 


LOSS  ON  INVESTMENTS.  I ! 

Loss  from  sale  of  ledger  assets | $25  Oo| 

Loss  from  decrease  in  book  value  of! 

ledger  assets  | 5,969  96! 

Loss  from  change  in  difference  be- 1 
tween  book  and  market  value  dur-! 
big  the  year  I 6,551  291 


Loss  on  investments  duriug  the  year] j 


699,809  49  

1 

1 1,648,778  54 


| $5,106  84 


$126,318  32 


I 

I 

! 

! 

I 

$12,546  25 1 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT-  Continued. 


I X VESTMENT  EXPENSES. 
Investment  expenses  paid  during  the 

4,673  91 

1 

1 ’ 
1 

Investment  losses  and  expenses  dur-| 

1 

| 17,220  10 

1 ------ 

| 

Gain  from  investments  during  the| 
y ofi  r , , 

| * 

! 1 

l 

| $109,098  1(> 

I 

MISCELLANEOUS  EXHIBIT. 

1 

Receipts  from  home  office 

Remittances  to  home  office 

Loss  from  other  sources : Balance! 

due  other  companies | 

Net  loss  from  above 

1 

Total  gains  and  losses  in  surplus! 
during  the  year  

| 

1 

l 

1 

1 

1 

1 

1 

1 

1 

Gain  in 
Surplus. 

$3,044  95 

1 

1 

1 

1 

Loss  in 
Surplus. 

| 

$162,322  09 
2,532  63 

| $161,809  77 

1 

1 

$114,205  00 

l 

$161,809  77 

Surplus  Dec.  31,  1910 | 

Surplus  Dec.  31,  1911 1 

$1,341,380  89 
1,293,776  12 

Decrease  in  surplus  during  the  year.. 

47,604  77 

Totals  j 

1 

-i 

$161,809  77 1 

1 

$161,809  77 

Per  cent  of  losses  incurred  to  premiums  earned,  57.2. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  42.2. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  3.7. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  93.4. 
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1M1BNIX  FIRE  INSURANCE  COMPANY, 

Paris,  France. 

U.  S.  Office,  17  CUSTOM  HOUSE  ST.,  PROVIDENCE,  RHODE  ISLAND. 

[Incorporated  Sept.  1,  1819;  commenced  business  in  United  States  Feb.  1,  1911; 
admitted  June,  1911.] 

STARKWEATHER  & SHEPLEY  INC.,  United  States  Managers. 
CAPITAL  STOCK 

Statutory  deposit  $209,000  00 

Amount  of  ledger  assets  February.  1911,  of  previous  year....  $501,000  00 


INCOME. 

Fire. 

Gross  premiums  $239,122  70 


Return  premiums,  fire 

Total  premiums  ( otb^r  than  neroetuai ) 

Gross  interest  on  bonds  and  dividends  on  stocks 

Gross  interest  on  deposits  in  trust  companies  and  banks.. 
Gross  interest  from  all  other  sources: 

From  National  Fire  Insurance  Co.  for  interest  under 
Re.  Ins.  treaty 


43,447  76 


$21,100  00 

313  77 


526  33 


$195,674  94 


Total  cross  interest  and 
From  other  sources:  From  homr 


Total  income  . . . . 
Total  footings 


en  t s . 
offic< 


IP, Si; I RSI-  .MENTS 


Gross  amount  pajd  policyholders  for  losses. 
Deduct  amount  received  for  salvage,  fire... 


Fire, 
$45,081  39 


Net  amount  paid  policyholders  for  losses 

Expels  s of  adjustment  and  settlement  of  losses 

Commissions/  or  brokerage 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trust* 

and  home'  office  employes 

Advertising.  $229.17:  printing  and  'si  alien  try,  $2.01 

Postage  telegrams,  telephone  and  express 

Underwriters'  hoards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees. 

All  other  licenses,  fees  and  taxes:  City  taxes  and  city  licenses.. 
Other  disbursements: 

Surety  bonds  $69  70 

Remitted  to  home  office  11,280  00 


Total  disbursements 
Balance  


21 ,940 
411 

10 

73 

$218,026 

77 

$719,026 

39 

92 

$44,491 

47 

438 

77 

45,246 

38 

es 

999 

00 

231 

18 

19 

82 

500 

81 

;s. 

660 

68 

288 

36 

2 . 028 

27 

319 

82 

11,349  70 
$105,797  26 
$613,229  5*1 


05 — Ills. — I 
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LEDGER  ASSETS. 


Rook  value  of  bonds  $501,000  00 

Deposits  in  trust  companies  and  banks  on  interest 50,111  52 

Agents’  balances  representing  business  written  subsequent 
to  October  1,  1011  62,117  00 


Total  ledger  assets 


$613,229  r.i 


NON  LEDGER  ASSETS. 


Interest  accrued  on  bonds  (1.101  66 

Market  value'  of  bonds  and  stocks  over  book  value 2,000  00 

Total  admitted  assets  $621,421  17 


L 1 A15  [L I TIES. 


Gross  claims  for  losses  in  process,  of  adjustment  or  in  suspense, 
plus  $1.257. '-  0 : reserve  for  losses  incurred  prior  to  December 

61.  of  which  no  notice  had  been  received  on  that  date $10,111  00 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $120,185.74;  unearned  premiums 

(fifty  per  cent)  $10,092  87 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $40,813.66;  unearned  premi- 
ums (pro  rata)  33,431  11 


Total  unearned  premiums  as  computed  above 93,523  98 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based'  Yipon  business  of  the  year  of  this  statement 3.013  50 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 
to  agents  and  brokers  18,635  39 


Total  amount  of  all  liabilities  except  capital $135,183  96 

Capital  deposit  $200,000  00 

Surplus  over  all  liabilities 286,231  21 


Surplus  as  regards  policyholders 


486,237  21 


Total  liabilities 


$621,421  17 


RISKS  AND  PREMIUMS. 


Fire  risks. 


Written  or  renewed  during  the  year $25,846,332 

Deduct  those  expired  and  marked  off  as  terminated 6,505,030 


Gross 
premiums 
thereon. 
$230,122  70 
78,123  30 


$10,341,293  $160,090  40 


In  force  at  the  end  of  the  year 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


Term. 


1911. 

1910. 

1811. 

1910. 

1911 . 


One  year  or 
Two  years 
Two  years 
Three  years 
Three  years 


less. 


1910. 

1911, 

1910. 

1911 . 


Four  years  . . 
Four  years  . . 
Five  years  . . 
Five  years  . . 
Over  five  years 


Totals 


Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

$14,710,628 

$120,185  74 

1-2 

$60,092  87 

60,080 

380  99 

1-4 

95  25 

105,757 

1,089  16 

3-4 

816  87 

3.52,704 

2,498  66 

1-2 

1,249  33 

2,973,489 

23,006  66 

5-6 

19,172  22 

14,082 

108  48 

5-8 

67  80 

42,254 

574  09 

7-8 

502  33 

99,188 

1,565  26 

7-10 

1,095  68 

981,716 

11,572  22 

9-10 

10,415  00 

1,400 

18  14 

P.  R. 

16  63 

$19,341,293 

$100,999  40 

$93,523  98 

BUSINESS  IX  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $354,372  <>0 

Less  risks  cancelled  101,945  (X) 

Net  risks  written  $251,827  00 

Gross  premiums  on  risks  written  $4,&5  94 

Less  return  premiums 1,169  48 

Net  premiums  received  $3,056  46 

Losses  paid  (deducting  salvage)  $1,024  47 


1’XHERu'RI TING  AXI)  INVESTMENT  EXIIIRIT 

~~ 'l~ 


UNDERWRITING  EXHIBIT. 


Premiums. 

'•’otal  premiums  

$195,674 

f)o  ^90 

941 . . 

1 

Deduct  unearned  premiums  Dec.  31. | 
end  of  the  year i 

! 

981 

j 

| 

1 

1 

Premiums  earned  during  the| 
year  1 . . 

1 

1 

1 

1 

. | 

$102,150  96 

LOSSES.  | 

Losses  paid  | 

$44,491 

19.111 

1 

1 

47 1 . 

1 

1 

I 

Add  unpaid  losses  Dec.  31,  end  of  year1 

| 

091 .. . 

|. , 

1 

I 

1 

1 

» | 

j 

UNDERWRITING  EXPENSES. 

1 

1 

I 

1 

| 

Underwriting  expenses  paid  during' 
the  year  i 

$49,399 

1 

541 

. 

Add  underwriting  expenses  unpaid! 

iDec.  31.  end  of  the  year I 

j 

22,548 

I 

891 . . . 

1 



1 

1 

1 

Underwriting  expenses  incurred  dur-! 
ing  the  year j. . 

1 

I 

1 

71  948  43 1 

j 

| 

1 

Underwriting  losses  and  expenses' 
during  the  year !.. 

j 

I 

! 

135,550  99 

| 

I 

1 

Loss  from  underwriting  during  the' 
year  t 

1 

1 

1 

$33,400  03 

— M 

i 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Con tiuued. 


I N VESTMENT  EXHIBIT. 

I 

Interest  and  Rents. 

I 

Interest,  dividends  and  rents  receivedl 

during  the  year j 

Add  interest,  dividends  and  rents  ac-| 
crued  Dee.  31,  end  of  the  year | 

I- 


$21 ,1)40 
0,191  ( 


Total 


I 

I 

PROFIT  ON  INVESTMENTS.  | 

Gain  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  the  year 


I 

Investment  income  earned  during  the| 
year  I . 


INVESTMENT  EXPENSES. 

I 

Investment  expenses  paid  during  tne| 
year  ! . 


Gain  from  investments  during  the| 
year  ! 


MISCELLANEOUS  E XIII P,  I T 


Receipts  from  home  office.. 
Remittances  to  home  office. 


Net  loss  from  above  1 

I 

Total  gains  and  losses  in  surplusl 

during  tlie  year |. 

Surplus  Dec.  31,  1910 | 

Surplus  Dec.  31,  1911 ! 

I- 

Decrease  in  surplus  during  the  yearl. 


$301,000  00 
286,237  21 


Totals 


$28,131  76 1 

I 

I 


2,000  001 

i 


$30,131  76 


626  25 


$29,505  51 


Gain  in 
Surplus. 


$411  73|. 


Loss  in 
Surplus. 


$11,280  00 
$10,868  27 


$29,505  51 1 

I. 


$14,268  80 


11,762  791. 


$44,286  30 1 

I 


$44,268  30 


Per  cent  of  losses  incurred  to  premiums  earned.  .622. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  .704. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned.  .002. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  1.326. 
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1M10RNI X ASS  l JR  A N ( 1 R 


COMPANY,  LTD., 


\ 


London,  Rn gland. 

U.  S.  Office,  47  CEDAR  STREET,  NEW  YORK  CITY. 

[Incorporated  January  17,  1872;  commenced  business  in  U.  S.  October,  1879; 
admitted  3880.] 


Joint  Managers,  L.  P.  BAYARD,  P.  BERESFORD.  Secretary,  A.  1>.  IRVING,  JR. 


CAPITAL  STOCK. 

Statutory  deposit  $210,000  00 

Amount  of  ledger  assets.  December  •'»!  of  previous  year $.1 , 630 , 159  50 


INCOME. 

Fire. 

Gross  premiums  $3,866,733  90 

Deduct  gross  amount  paid  for  reinsurance,  Are,  $807,732.81 
return  premiums.  Are,  $627,126.83 1,434,859  64 


Total  premiums  (other  than  perpetual) $2,431,874  26 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$53.03  accrued  interest  on  bonds  acquired  during  the 

year  $119,545  52 

Gross  interest  on  deposits  in  trust  companies  and  banks..  3,475  12 


Total  gross  interest  and  rents 123.020  64 

From  other  sources:  Received  from  homo  office 21,059  44 

Gross  increase,  by  adjustment,  in  book  value  of  ledger 

assets:  Bonds  $19,722  50 

Stocks  250  00 


19,972  50 


Total  income 


$2,596,826  84 


Total  footings 


$6,226,986  34 


DISBURSEMENTS. 


Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$228,094.76  occurring  in  previous  years) $1,795,006  44 

Deduct  amount  received  for  salvage,  fire,  $13,594.65; 
reinsurance,  fire,  $307,652.69;  discount,  fire,  $1,167.01 322,414  35 


Net  amount  paid  policyholders  for  losses $1,472,592  09 

Expenses  of  adjustment  and  settlement  of  losses 49,361  95 

Commissions  or  brokerage  454.077  32 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  9,750  01 

Salaries.  $85,719.86,  and  expenses,  $43,864.43.  of  special  and 

general  agents  . 129,584  29 

Salaries,  i’ees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes 3 35,448  95 

Rents  . 22 . 270  95 

Advertising.  $2,544.37:  printing  and  stationery,  $26,254 28,798  3’7 
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Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture'  and  fixtures  

Mans,  including  corrections  

Underwriters’  boards  and  tariff  associations 

Fire'  department,  fire  patrol  and  salvage  corps  assessments, 

fees,  taxes  and  expenses 

Inspections  and  surveys 

State'  taxes  on  premiums 

Insurance  departing  it  licenses  and  fees 

All  other  licenses,  fees  and  taxes: 


Federal  corporation  tax  $1,007  09 

State  licenses  2',l«r 11  t^T 

Local  taxes 9,467  08 

Advertising  required  by  law 1,169  46 


Other  disbursements: 

Premiums  on  bonds  required  bv  -states $527  67 

Exchange  1,861  88 

Remitted  to  home  office 2,438  89 


Agents’  balances  charged  off 

Gross  decrease,  by  adjustment,  in  book  value'  of  ledger  assets : 
Bonds  , 


2G , 720  20 
100  80 
2,002  10 
0,004  51 
20,601  22 

20,810  58 
17,000  14 
40,212  00 
10,070  52 


4,828  44 
50  23 


13,040  25 


Total  disbursements 


$2,400,220  88 


nlan  e 


$0,727,750  40 


LEDGER  ASSETS. 

Book  value  of  bonds,  $3,030,099.00,  and  stocks,  $2,586.00. . . $3,032,676  00 
Cash  in  company  s office,  $1,025.89;  deposits  in  trust  com- 
panies and  banks  not  on  interest,  $1,122.29;  deposits  in 

trust  companies  and  banks  on  interest,  $196,259.00 197,407  18 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  494,381  09 

Agents  balances  representing  business  written  prior  to 

to  October  1,  1911  3,095  19 

Other  ledger  assets:  Philadelphia  Underwriters  deposit.  200  00 


Total  ledger  assets  $3,727,750  40 


NON -.LEDGER  ASSETS. 

Interest  due.  $31, .403. 75,  and  accrued.  $12,585.01  on  fiends 44.078  70 

Other  non-ledger  assets:  Reinsurance  due  on  losses  paid 3,029  13 

Gross,  assets  $3,775,707  35 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents’  balances,  representing  business  written  prior  io 

October  1.  1011 3,005  10 

Total  admitted  assets  . $3,772,072  10 


LlABILm  F.S. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $58,363  r.o 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $31,010.00;  reserve  for  losses  incurred 
prior  to  December  31,  of  which  no  notice  had  been  re- 
ceived on  that  date 219,739  00 

Gross  claims  for  losses  resisted 16,264  00 


Total  $294,366  00 

Deduct  reinsurance  due  or  accrued 55,935  00 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 


$238,431  00 
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upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $2, 155, 531 .05;  unearned  premiums 

(fifty  per  cent)  $1,077,705  52 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $2,375,2.92.32;  unearned  premi- 
ums (pro  rata) 1,256,951  43 


Total  unearned  premiums  as  computed  above 2,334,716  95 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc.,  due  or  accrued  15,789  39 
Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  Ihe  .year  >1  Ibis  statement 18,000  00 

Reinsurance  premiums  31,396  89 


Total  amount  of  nil  liabilities  except  capital $2,668,334  23 

Statutory  deposit  $210, 000  OO 

Surplus  over  all  liabilities 894,337  98 


Surplus  as  regards  policyholders 1,104,337  93 


Total  liabilities  « $3,772,672  16 


RISKS  AND  PREMIUMS. 

Gross 
premiums 
Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1910 $464,721,302  $4,700,532  99 

Written  or  renewed  during  the  year 388,692,695  3,866,733  90 

Excess  of  original  premiums  over  amount  received  for 
reinsurance  1,842  76 


Total  . : $853,413,997  $8,569,109  65 

Deduct  those  expired  and  marked  off  as  terminated 341,650,466  3,490,450  97 


In  force  at  the  end  of  the  year $511,763,531  $5,078,653  68 

Deduct  amount  reinsured 59,822,833  547,835  31 


Net  amount  in  force $451,940,698  $4,530,823  37 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction  | 
unearned 

Amount  of 
premium 
unearned. 

1911 

One  year  or  less 

$202 ,288,285 
1 ,031 ,263 

$2,155,531  05 
8,317  64 
8,556  66 
531,118  27 
586,364  16 
649,721  10 

1-2 

$1,077,765  52 
2,079  41 

1910 

Two  years  

Two  years  

1-4 

1911 

1,276,235 

57,889,557 

3-4 

6,417  50 
88,519  71 
293,182  08 
541,434  25 
607  85 

1909 

Three  years  

1-6 

1910 

Three  years  

65,735,878 

76,681,808 

654,186 

633,111 

420,272 

530,134 

7,988,750 

1-2 

1911 

Three  years  

5-6 

1908.  . . 

Four  years  

4,862  84 
5,060  98 

1-8 

1909 

Four  years  

3-8 

1,897  87 

1910. . . 

Four  years  

3,395  95 
3,708  07 

5-8 

2,122'  47 

1911. . 

Pour  years  

7-8 

3,244  55 
9,341  24 

1907 

Five  years  

93,412  45 
92,303  69 
103,230  m 
139,588  71 
145*650  94 

1-10 

1908 

Five  years  

8,145,122 

8,065,681 

10,096,147 

10,554,269 

3-10 

27,691  11 

1909 

Five  years  

1-2 

51,615  43 

1910 

Five  years  

7-10 

97,712  10 

1911 

Five  years  

9-10 

131,085  85 

Totals  

$451,940,698 

$4,530,823  37 

$2,334,716  95 
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BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written $6,336,239  00 

Less  $1,286,485  risks  cancelled,  and  $635,325  reinsurance  in  companies  au- 
thorized in  Wisconsin 1,921,810  00 

Net  risks  written $4,414,429  0O 

Gross  premiums  on  risks  written $66,032  90 

Less  $10,667.48  return  premiums,  and  $3,051.84  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin 13,719  32 

Net  premiums  received  $52,313  58 

Losses  paid  (deducting  salvage) $28,898  to 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 6,417  35 

Net  losses  paid  $22,480  81 

Losses  incurred  $29,039  16 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 6,538  35 

Net  losses  incurred  $22,500  81 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


U N D E R WRITING  EXHIBIT. 

P rein  iu  ms. 

Total  premiums 

1 

1 

1 

1 

| $2,431,874  26 

45,164  89 

1— 

| $2,477,039  15 

1 31,396  89 

$2,445,642  26 

1 

| 2,028,248  64 

1 

| $4,473,890  90 

2,334,716  95 

! 

i 

i 

j 

1 

1 

Add  unpaid  return  and  reinsurance 
premiums  Dec.  31  of  previous  year 

Total  

i 

i 

i 

i 

Deduct  unpaid  return  and  reinsurance 
premiums  Dec.  31,  end  of  the  year 

Balance  

i • 

i 



i 

Add  unearned  premiums  Dec.  31  of 
previous  year  

i 

i 

Total  

i 

Deduct  unearned  premiums  Dec.  31, 
end  of  the  year  

Premiums  earned  during  the 
vear  

i 

i 

$2,139,173  95 

1 

UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

Less  from  agents’balances  charged  off 
Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1910 $3,516  94 

$53  2: 

agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  vear. . . . 3,095  19 

Gain  from  above  

1 

421  75 

Gain  from  underwriting  profit  and 
loss  items  

368  52 

Underwriting  income  earned  during 
the  yea  r 

$2,139,542  47 

PHOENIX  ASSURANCE  CO. 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


LOSSES. 


Losses  paid  

Deduct  salvage  and  reinsurance  recov- 
erable Dec.  31,  end  of  the  year 


Balance  I 

$1,468,662  96 1 

1 

Add  salvage  and  reinsurance  recover-j 
erable  Dec.  31  of  previous  year 1 

1 

1,708  22 1 

1 

| 

Total  1 

$1,470,371  18| 

1 

Deduct  unpaid  losses  Dec.  31  of  pre-| 
vions  year  ! 

1 

222,436  00 j 

! 

| 

| 

j 

■ Balance  

I 

Add  unpaid  losses  Dec.  31,  end  of  the 
ven  v 1 

1 

938  431  001 

j 

I . 

i ' i i 

Losses  incurred  during  the  year 

UNDE R WRITING  EXPENSES. 

Underwriting  expenses  paid  during 

the  year  

Deduct  underwriting  expenses  unpaid 
Dec.  31  of  previous  year 


Balance  

Add  underwriting  expenses  unpaid 
Dec.  31,  end  of  the  year 


Underwriting  expenses  incurred  dur- 
ing the  year 


Underwriting  losses  and  expenses. 


Loss  from  underwriting  during  the 
yea  r 


INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividends  and  rents  received 

during  the  year  

Deduct  interest,  dividends  and  rents 
accrued  Dec.  31.  end  of  the  year.... 


Balance  

Add  interest,  dividends  and  rents  ac 
crued  Dec.  31,  end  of  the  year 


Total  

PROFIT  ON  INVESTMENTS. 

Gian  from  increase  in  book  value  of 
ledger  assets  


Investment  income  earned  during  the 
year  


LOSS  ON  INVESTMENTS. 

Loss  from  decrease  in  book  value  of 
ledger  assets  


$1,472,592  0 
3,929  1 


$1,006,416  2 
28 . 290  0 


$978,120  2 
63.789  3 


$123,020  6 
43.983  7 


$79,030  8 
44,078  7 


$1,486,366  18 


1 ,041,909  59 


$123,115  62 


19.972  50 


$13,946  25 


2 528  275  27 


$888,733  30 


$143,088  12 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT-  -Continued. 


IN  V E ST ME NT  E X PE  NSES. 

I 

Investment  expenses  paid  during  thei 
year  I 


Investment  losses  and  expenses  dur-i 
ing  the  year I 


Gain  from  investments  during  the| 
year  |. 


MISCELLANEOUS  EXHIBIT. 


Receipts  from  home  office.. 
Remittances  to  home  office. 


Net  gain  from  above. 


I 

Total  gains  and  losses  in  surplusl 

during  the  year  | 

Surplus  Dec.  31,  1010 | .$1,138,188  07 

Surplus  Dec.  31,  1911 1 804,337  93 


Decrease  in  surplus  during  the  year..  I 


Totals 


3,780  16 


Gain  in 
Surplus. 

$21,959  44 


$ 19.520  55 


$1 44 . 882  26 


243,851  04 


$388,733  30 


17,726  41 


$125,361  71 


Loss  in 
Surplus. 


$2,438  89 


$388,733  30 


$388,733  30 


Per  cent  of  losses  incurred  to  premiums  earned,  69.48. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  48.70. 

Per  cent  of  investment  expenses. incurred  to  interst  and  rents  earned.  3.07. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  89.66. 
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PRUSSIAN  NATIONAL  INSURANCE  COMPANY, 
Stettin,  Germany. 

u.  S.  Office,  39  SO.  LA  SALLE  ST.,  CHICAGO,  ILL, 

[Incorporated  1845;  commenced  business  in  U.  S.,  1891;  admitted  Jan.  30,  1802.] 
United  States  Manager,  HAROLD  W.  LETTON.  Asst.  Manager,  GEO.  S.  VALENTINE. 


CAPITAL  STOCK. 

Statutory  deposit  $220, 0U0  00 

Amount  of  ledger  assets,  December  31  of  previous  year ,$1,853,807  38 


INCOME. 


Gross  premiums  

Deduct  gross  amount  paid  for  reinsurance,  fire,  $515,123.47: 
return  premiums,  $334,454.39  


Fire. 

$1,960,424  80 
849,577  86 


Total  premiums  (other  than  perpetual) .$1,110,840  04 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$80.00  accrued  interest  on  bonds  acquired  during  the 

year  $"0,352  50 

Gross  interest  on  deposits  in  trust  companies  and  banks.  599  64 


Total  gross  interest  and  rents 00.952  14 

From  other  sources:  Loan  from  bankers 20,000  00 

From  agents’  balances  previously  charged  off 302  03 

Total  income  $1,192,161.  71 

Total  footings  $3,045,969  09 


DISBURSEMENTS. 


Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$104,510.78  occurring  in  previous  years) $816,708  30 

Deduct  amount  received  for  salvage,  fire,  $3, 948.84;  rein- 
surance,- tire,  $221,955.65;  discount,  fire,  $893.94  226,798  43 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  ’osses 

Commissions  or  brokerage  

Salaries  $28,497.99.  and  expenses,  $26,404.01,  of  special  and 

general  agents  

Salaries,  fees,  and  all  othe’r  charges  of  officers,  directors,  trus- 
tees and  home  office'  employes  

Rents  . 

Advertising.  $018.89:  printing  and  stationery.  $9,029.47 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures 

Maris,  including  corrections 

Underwriters'  boards  and  tariff  association's : 

Fir«>  department,  fire'  patrol  and  salvage  corps  assessments, 
fees,  taxes  and  expenses.. 


$589,909  87 
20.068  75 
238,559  00 

54,962  00 

58,694  98 
5,000  00 
9,048  30 
11,071  10 
1 ,357  00 
78  55 
5,310  85 
13,494  08 

10,775  30 
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Inspections  and  surveys  

Slate  taxes  on  premiums  

Insurance  department  licenses  and  fees 
All  other  licenses  fees  and  taxes: 


Federal  corporation  tax $518  87 

License,  city  and  county 1,909  99 

Taxes,  city  and  county 1,792  76 


Other  disbursements: 

Printing  press,  $83.30;  water  and  ice,  $229.50;  lights  and 

repairs,  $423.31  $736  11 

Telephone  service,  $274.33;  insurance  department  exami- 
nation fees,  $480.66  754  98 

Subscriptions  to  magazines,  $255.34;  bonds  for  em- 
ployes, $152.63;  towels,  $67.60 475  57 

Typewriter  and  repairs,  $287.63;  commercial  reports, 

$631.50  919  13 

Insurance  and  storage,  $88.15;  loan  and  interest  on 

same,  $20,080.00  20,168  15 

Miscellaneous  expense 77  31 


Paid  stockholders  for  interest  or  dividends  (amount  remitted  to 

home  office)  

Agents’  balances  charged  off 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets  : 
Bonds  * 


2,434  06 
24,588  89 
5,879  08 


4,221  02 


23,131  25 


631  01 
387  88 


215  00 


To  l a 1 d i sbu  rsemen  ts 


$1,080,419  41 


Balance 


$1,965,549  68 


LEDGER  ASSETS. 

Book  value  of  bonds $1,543,111  71 

Cash  in  company’s  office $25  79 

Deposits  in  trust  companies  and  banks  on 

interest  123,552  81 

■ 123,578  60 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 293,103  95 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911 5,755  42 


Total  ledger  assets $1,965,549  68 


N O N L E DG ER  ASSETS. 

Interest  due,  $5,562.50  and  accrued,  $9,59767  on  bonds 15,160  17 

Gross  assets  $1,980,709  85 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances  representing  business  written  prior  to 

October  1,  1911 $5,755  42 

Book  value  of  ledger  assets  over  market  value:  Bonds..  60,561  71 


Total  admitted  assets 


66.317  13 
$1,91  1 ,392  72 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $45,103  05 

Gross  claims  for  losses  in  process  of  adjustment,  or  in 

suspense  118,237  00 

Gross  claims  for  losses  resisted 11,051  26 


Total  $174,391  31 

Deduct  reinsurance  due  or  accrued 53,817  25 


Net  amount  of  unpaid  losses  and  claims 


$120,574  06 
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Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks  running  one  year  or  less 
irom  date  of  policy,  including  interest  premiums  on 
perpetual  Are  risks,  $683, 945. 56;  unearned  premiums 

(Afty  per  cent) $316,972  78 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks  running  more  than  one 
year  from  date  of  policy,  $1,1 >42, 604 .20;  unearned  premi- 
ums (pro  rata) 816,668  06* 

Excess  of  orginal  premiums  over  amount  received  for  re- 
insurance. $1 ,375.10;  unearned  premiums  (40  per  cent).  550  11 


Total  unearned  premiums  as  computed  above 1,134,190  95 

Salaries,  rents,  expense’s,  hills,  accounts,  fees,  etc.,  due  or  accrued  2,067  10 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this ‘statement 21,500  00 

All  other  liabilities:  1911  losses  reported  since  closing  books...  1.297  00 


Tota1  amount  of  all  liabilities  except  capital.. $1,279,629  11 

Statutory  deposit  $220,000  00 

Surplus  over  all  liabilities 414,763  61 


Surplus  as  regards  policyholders 634,763  61 


Total  liabilities 


$1,914,392  72 


RISKS  AND 


In  force  December  31,  1910  

Written  or  renewed  in  1911 

Totals  

Deduct  expirations  and  cancellations 

In  force  December  31,  1911 

Deduct  amount  reinsured  

Net  amount  in  force 


Fire  risks. 

. $224,925,589 
. 175,499,713 

Gross 
premiums 
thereon. 
$2,506,377  48 
1,960,424  80 

. $400,425,302 
. 137,555,288 

$4,466,802  28 
1,603,592  69 

. $2162,870,019 
56,940,778 

$2,863,209  59 
686,659  83 

. $205,929,241 

$2,176,549  76 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


. 1911 . 

1910. 
19D . 

1909. 

1910. 

1911 . 

1908. 

1909. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 
' 1911. 


Term. 


One  year  or  loss 

Two  years  

l*wo  years  

Three  years  

Three  years  

Three  years  

Four  years  

Four  years  

Four  years  

Four  years  

Five  years  

Five  years  ...... 

Five  years  

Five  years  

Five  years  


Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

$56,058,023 

$633,945  56 

1-2. 

150,411 

1,357  88 

1-4 

328,845 

3,010  49 

3-4 

34,990,918 

345,022  01 

1-6 

37,661,863 

363,187  56 

1-2 

42,898,147 

414,124  94 

5-6 

502,607 

4,831  87 

1-8 

405,172 

3,509  77 

3-8 

305,575 

2,781  16 

5-8 

201,825 

1,848  03 

7-8 

5,072,058 

63,560  34 

1-10 

5,399,853 

65,882  75 

3-10 

5,829,632 

74,233  86 

1-2 

7,287,484 

89,861  29 

7-10 

8,836,828 

109,393  25 

9-10 

$205,929,241 

$2,176,549  76 

Amount  of 
premium 
unearned. 


$316,972  78 
339  47 
2,257  87 
57,503  67 
181,593  78 
345,103  2S 
603  98 
1,316  16 
1,738  22 
1,617 
6,356 
19,764 
37,116 
62,902 
98,453  92 


$1,133,640  84 


Totals 
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. BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Tire. 

Gross  risks  written $6,169,489  00 

Less  risks  cancelled 1,021,813  00 

Net  risks  written  $5,147,670  00 

Gross  premiums  *on  risks  written $70,985  13 

Less  return  premiums 5,297  98 

Net  premiums  received $65,687  15 

Losses  paid  (deducting  salvage) $44,882  67 

Losses  incurred  $45,920  01 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


I I 

UNDERWRITING  EXHIBIT.  | 

I I 

Premiums. 

Total  premiums  I $1,110,846  94|. 

Add  unearned  premiums  Dee.  31  of | 
previous  year  I 1,068,367  33|. 


I —I 

Total  | $2,179,214  27| . 

Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year | 1,134,190  95|. 

I 1 


Premiums  earned  during  the) 
year  I | $1,045,023  32|. 


UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS.  | 

Gain  from  agents’  balances  previously! 

charged  off  I 

Loss  from  agents’  balances  charged  offj 

!- 

Jjoss  from  above  I 

Agents’  balances  and  bills  | 

receivable  not  admitted 

Dec.  31,  1910 $6,041  34|. 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year 5,755  42|. 


$362  63| . 
387  88|. 


$25  21 


Gain  from  above. 


I 

285  92 1 , 


Gain  from  underwriting  profit  and| 
loss  items  . . '. j , 


260  67 


Underwriting  income  earned  during! 

the  year  | | | $1,045,283  99 

I I . 

LOSSES.  | ‘ 

Losses  paid  | $589,909  871 | 

Deduct  salvage  and  reinsurance  re-| 

coverable  Dec.  31,  end  of  the  year..|  53,817  25 1 | 

| 1 | 

Balance  | $536,092  62| | 

Add  salvage  and  reinsurance  recover-!  | | 

able  Dec.  31  of  previous  year | 27,632  51] . 

Total  | 

Deduct  unpaid  losses  Dec.  31  of  pre-| 
vious  year  | 

Balance  } 

Add  unpaid  losses  Dec.  31,  end  of  the! 

year  I 


-I 

$563,725  13 1 . 

115,613  9l| . 

$448,111  22] . 

I 

174,391  31 1 . 


Losses  incurred  during  the  year | 


$622,502  53 1 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


I I I 

UNDERWRITING  EXPENSES.  | I | 

I I I 

Underwriting  expenses  paid  during]  | | 

the  year | $469,275  65 1 i 

Deduct  underwriting  expenses  unpaidj 


Dec.  31  of  previous  year 

1 

26,343  66| 
| $442,931  99* 

24,864  10 1 

1 1 

! ! 

Add  underwriting  expenses  unpaid 
Dec.  31,  end  of  the  year | 

Underwriting  expenses  incurred  dur-j 

1 

467,796  09 

Underwriting  losses  and  expenses. ...  | 

1 

$1,090,298  62 

| 

Loss  from  underwriting  during  the] 
year 

1 

1 

1 

| $45,014  63 

INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividends  and  rents  received| 
during  the  year  

| 

$60,952  14 
14,072  67 

; 

. 1 

i 

| — 

1 

1 

i 

| . 

Deduct  interest,  dividends  and  rents j 
accrued  Dec.  31,  end  of  the  year 

Balauce  

I 

$46,879  47 
15,160  17 

Add  interest,  dividends  and  rents  ac- 
crued Dec.  31,  end  of  the  year 

Total  

$62,039  64 

[ 

LOSS  ON  INVESTMENTS. 

Loss  from  change  in  difference  be-| 
tween  book  and  market  value  dur- 
ing the  year 

1 

1 

1 

! 

$2,519  00 

1 

1 

215  00 

| 

INVESTMENT  EXPENSES. 

Investment  expenses  paid  during  the 
year  

1 

1 

I 

1 

Investment  losses  and  expenses  dur- 
ing the  year  

1 

1 

2.734  00 

• 

Gain  from  investments  during  the 
year  

i 

$59,305  64 

1 

MISCELLANEOUS  EXHIBIT. 
Remittances  to  honip  office 

1 

1 

1 1 

Gain  in 
1 Surplus. 

! 

i 

Loss  in 
Surplus. 

$631  01 

1 

5,000  00 

Loss  from  other  sources : Additional! 
deposit  N.  Y.  Ins.  report 1 

1 

vet  loss  from  above 

1 

$5,631  01 

| 

Total  gains  and  losses  in  surplus! 
during  the  year I i 

$59,305  64 1 

1 | 

$50,645  64 

1 

Surplus  Dec.  31.  1910 

Surplus  Dec.  31,  1911 

$406,103  61 1 
414,763  611 

Increase  in  surplus  during  the  vear. . 



I 

| 

8.660  00 

Totals  | 

1 1 

$59,305  64 

1 1 

! $59,305  64 

1 

Per  cent  of  losses  incurred  to  premiums  earned.  .596. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned.  .449. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  .0347. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  Income  earned,  .984. 
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ROYAL  EXCHANGE  ASSURANCE  COMP 
London,  England. 

U.  S.  Office,  92  WILLIAM  ST.,  .NEW  YORK  OITY. 

| Incorporated  June  22,  1720';  commenced  business  in  U.  S.,  1801;  admitti 
United  States  Manager,  R.  T>.  HARVEY. 


CAPITAL  STOCK. 

Statutory  deposit  $400,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year.. 


INCOME. 


Fire. 

Gross  premiums $2,379,733  97 

Deduct  gross  amount  paid  lor  reinsurance 
tire,  $471,100.76;  marine  and  inland,  $23,- 
507.61;  return  premiums,  tire,  $434,997.09; 
marine  and  inland,  $5,686.31 900,103  85 


Marine 
and  inland. 
$169,773  60 


29,253  92 


Total  premiums  (other  than  per- 
petual)   $1,473,680  12 


$140,519  63 


Gross  interest  on  bonds  and  dividends  on  stocks.  $90,482  30 

Gross  interest  on  deposits  in  trust  companies  and  banks.  349  33 


Total  gross  interest  and  rents 

j rom  other  sources  : Received  from  home  office 

From  agents’  balances  previously  charged  off.  . . 

1'otal  income  


Total  footings 


disbursements. 


Gross  amount  paid  policyholders  for  losses 
(including  $121,054.54  occurring  in  previous 

years)  

Deduct  amount  received  for  salvage,  fire, 
$11,996.97;  marine  and  inland,  $4,249.68;  re- 
insurance, fire,  $288,510.59;  marine  and  in- 
land, $1,570.97;  discount,  fire,  $955.91 

Net  amount  paid  policyholders  for 
losses  


Marine 


Fire. 

and  inland. 

$1,127,343  74 

$12,553  17 

301,463  47 

5,820  65 

$825,880  27 

$6,732  52 

Expenses  of  adjustment  and  settlement  of  osses 

Commissions  cr  brokerage 

Allowance’s  to  local  agencies  for  miscellaneous  agency  expenses 
Salaries.  $41,(14.49.  and  expenses.  $31,934.96.  of  special  and 

general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home'  office'  employes 

Rents  

Advertising,  $3,192.67;  printing  and  stationery,  $10,647.87.... 


ANY, 


‘d  Dec.  11,  1896.] 


$2,303,461  32 


$1  ,614,149  80 


90,831  63 
429,000  00 
13  12 


$2,133,994  55 


$4,437,455  87 


$832,612  79 
18,656  04 
356,323  43 
7,094  18 

73,079  15 

82,728  72 
0,894  98 
13,840  54 
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Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections 

Underwriters'  boards  and  tariff  associations 

Fire  department,  (ire  patrol  and  salvage  corps  assessments, 

fees,  taxes  and  expenses 

Inspections  and  surveys 

Sta+e  laxes  on  premiums 

Insurance  department  licenses  and  fees 


All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax $817  67 

Municipal  licenses  <>,499  31 

Publication  fees  796  29 

Registration  fees  on  bonds 2,510  00 


Other  disbursements: 

Remitted  to  home  office  $246,934  56 

Tracings  (Marine  Dept.) 430  97 

Auditor’s  Fees  1,250  00 

Books  of  reference 512  02 

Fidelity  bond  and  insurance  premiums 163  76 

Mercantile  agency  subscriptions  320  00 

incidental  expenses  218  78 


10,740  00 
510  54 
2,480  24 
0,453  03 
35,551  54 

15,440  38 
0,652  34 
27,802  01 
8,632  77 


10 , G23  20 


Agents'  balances  charged  off 


249,830  09 
174  If. 


Yota  1 disbursemen  ts 


$1 


127  33 


Balance 


$2,685,328  54 


LEDGER  ASSETS. 

Book  value  of  bonds,  $2,228,851.76,  and  stocks,  $50,000.00.  $2,278,851  76 

Cash  in  company’s  office $1,391  62 

Deposits  in  trust  companies  and  banks  not 

on  interest  43,370  1 2 

Deposits  in  trust  companies  and  banks  on 

interest  59,484  00 

104,245  74 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 293,530  35 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 8,264  03 

Other  ledger  assets:  Reinsurance— amount  balance  due 
from  other  companies  on  current  amount 436  66 


'Total  ledger 


$2,685,328  54 


NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds $28,159  04 

Interest  accrued  on  other  assets:  Interest  on  stocks 500  00 

Total  28,659  04 

Gross  ass  ds  $2,713,987  58 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents’  balances,  representing  business  written  prior  to 

October  1,  1911 

Book  value  of  ledger  assets  over  market  value: 

Bonds  and  stocks.. 

Accrued  interest  on  stocks 


$8,264  03 

111,483  01 
500  00 


120,247  04 


$2,593,740  54 


Total  admitted  assets 

66 — Ins. — I 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $11,640  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $21,228.00;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received 

on  that  date  212,407  00 

Gross  claims  for  losses  resisted 36,940  00 


Total  $261,077  00 

Deduct  reinsurance  due  or  accrued 77,573  0O 


Not  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance!  received  and  receivable 


upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $053,117.74;  unearned  premiums  (fifty 

per  cent)  $476,558  87 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $1,610, 329.52;  unearned  premi- 
ums (pro  rata) 846,058  38 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  inland  naviga- 
tion risks,  $16,198.98;  unearned  premiums  (fifty  per- 
cent) 8,009  48 

Gross  premiums  (less  reinsurance)  (cash  and  hills)  re- 
ceived and  receivable  upon  ail  unexpired  marine  risks, 

$40,186.88;  unearned  premiums  (pro  rata) 22,541  02 


$183,504  00 


Total  unearned  premiums  as  computed  above 1,353,257  75 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  2,5*87  63 

Estimated  amount  hereafter  payable  for  federal,  state  and 

other  taxes  based  upon  business  of  the  year  of  this  statement  30,700  00 
Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 4,000  00 

Return  premiums.  $2,000:  reinsurance  premiums,  $13,064 15,064  00 

All  other  liabilities:  Ls  of  lr/  unpaid  expense,  mean  invested 

jy.se ts  2,630  00 


Total  amount  of  all  liabilities  except  capital $1,592,143  38 

Statutory  dtposit  $400,000  OO 

Surplus  over  all  liabilities 601,597  16 


Surplus  as  regards  policy  lie.1  ders 1,001,597  16 

'Total  liabilities  $2,593,740  54 


RISKS  AND  PREMIUMS. 


Fire  risks. 

Gross  | Marine 
premiums  and  inland 
thereon.  risks. 

Gross 

premiums 

thereon. 

In  force  on  the  31st  day  of  De- 
cember 1910  . . 

$290,219,770 

228,966,255 

$2,974,750  61 
2,379.733  97 

5,959  90 

$474,694 

73,531,507 

$'89  14 
169,773  60 

Written  or  renewed  during  the 
year  

Excess  of  original  premiums  over 
amount  received  for  reinsur- 
ance 

Total  

$519,185,025 

201,864,416 

$5,360,444  48 
2,126,024  92 

$74,006,201 

68,593,946 

$170,362  74 
96,861  C8 

Deduct  those  expired  and  marked 
oft'  as  terminated 

In  force  at  the  end  of  the 
year  

$317,320,609 

70,614,767 

$3,234,419  56 
670,972  30 

$5,412,255 

1,220,033 

$73,511  66 
17,125  80 

Deduct  amount  reinsured 

Net  amount  in  force 

$246,705,842 

$2,563,447  28 

$4,192,222 

$56,385  86 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


1911. 

1910. 

1911. 

1909. 

1910. 

1911. 

1908. 

1909. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911. 


Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

One  year  or  less 

$86,805,551 

$963,117  74 

1-2 

$476,558  87 

Two  years  

685,757 

5,978  21 

1-4 

1,494  55 

Two  years  

1,072,073 

6,231  47 

3-4 

4,673  60 

Three  years  

34,256,527 

323,693  41 

1-6 

53,948  £0 

Three  years  

38,747,438 

350,270  74 

1-2 

178,135  37 

Three  years  

43,899,661 

400,260  73 

5-6 

333,550  61 

Four  years  

778,949 

7,260  60 

1-S 

<07  57 

Four  years  

600,101 

5,082  25 

3-8 

1,905  84 

Four  years 

348,940 

3,515  02 

5-8 

2,196  90 

Four  years  

355,763 

2,828  79 

7-8 

2,475  19 

Five  years  

6,516,516 

85,298  00 

1-10 

8,529  81 

Five  years  

6,480,031 

90,352  98 

3-10 

27,105  89 

Five  years  

7,581,153 

96,292  09 

1-2 

48,146  05 

Five  years  

8,366,104 

103,451  91 

7-10 

72,416  34 

Five  years  

9,738,798 

120,249  26 

9-10 

108,224  33 

Over  five  years  

472,480 

3,564  00 

P.  R. 

2,347  43 

Total  

$246,705,842 

$2', 563, 447  26 

$1,322,617  25 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 

Marine 


Fire. 

and  inland. 

Gross  risks  written 

Less  $553,900  risks  cancelled,  and  $93,512  reinsurance 

in 

$3,290,550  00 

$84,525  00 

companies  authorized  in  Wisconsin 

591,250  00 

66,062  00 

Net  risks  written  

$2,699,200i  00 

$28,463  CO 

Gross  premiums  on  risks  written 

Less  $6,484.90  return  premiums  and  $1,448.63  premiums 

for 

$40,092  39 

$2,245  98 

reinsurance  in  companies  authorized  in  Wisconsin 

6,923  17 

1,010  36 

Net  premiums  received 

$33,169  22 

$1,235  62 

Losses  paid  (deducting  salvage) 

Less  losses  on  risks  reinsured  in  companies  authorized 

in 

$28,197  56 

$1,369  66 

Wisconsin  

5,411  38 

Net  losses  paid 

$22,786  18 

$1,369  66 

Losses  incurred  

Less  losses  on  risks  reinsured  in  companies  authorized 

in 

$27,114  56 

$1,370  66 

Wisconsin  

5,411  38 

Net  losses  incurred • 

$21,703  18 

$1,370  66 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT.  | 

I I 

Premiums.  I | 

* „ I 

Total  premiums i $1,014, 14y  80| 

Deunet  uupala  return  and  reinsur-j  j 

a nee  premiums  Dee.  31,  1911 | 15,064  00| 


I— 1 

Balanee  | $1,599,085  80| 

Add  unearned  premiums  Dec.  31  of| 

19.0  1 1,260,154  49| 


I 1 

Total  | $2,859,240  29| 

Deduct  unearned  premiums  Dec.  31, | 

1911  1 1,353,257  75| 


I 

I 

I 

I 

I 

I 

I 

I 


I 

I 

I 

I 

■I 


I 1 

Premiums  earned  during  1911.. | | $1,505,982  54 


I 

UNDER  WRITING  PROFIT  AND  | 
LOSS  ITEMS.  | 

I 

Gain  from  agents’  balances  previously! 

charged  off  | 

Loss  from  agents’  balances  charged  off| 

Loss  from  above  | 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31  1910 $6,914  S2|. 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1911 8,264  03|. 


$13  12] 
174  16| . 


-I 

$161  04 1 . 

I 


Loss  from  above. 


Loss  from  underwriting  profit  and| 
loss  items  |. 


I 

Underwriting  income  earned  during! 


1,349  21] . 

1 

I 

I 

I- 

I 


I 

I 

1,510  25| . 


1911  1 | | $1,504,472  29 


LOSSES. 


Losses  paid  | 

Deduct  unpaid  losses  Dec.  13,  1910..  | 


Balance  

Add  unpaid  losses  Dec.  31.  1911. 


$832,612  79 
157,122  89 1 


$675,489  90 
183,504  00 


Losses  incurred  during  1911 f | $858,993  90i 

I 


UNDERWRITING  EXPENSES.  I 

Underwriting  expenses  paid  during! 

1911  | 

Deduct  underwriting  expenses  unpaid! 
Dec.  31,  1910 | 

Balance  j 

Add  underwriting  expenses  unpaidl 
Dec.  31,  1911 | 

Underwriting  expenses  incurred  dur-1 
ing  1911  1, 

Underwriting  losses  and  expenses....!. 

Loss  from  underwriting  during  1911..  | 

1' 


$672,405  82| 

I 

36,942  97 1 

1 

$635,462  851 

I 

37,687  63| 


673,150  48| 

1,532,144  38 

| 

I $27,672  Oft 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


1 

1 

INVESTMENT  EXHIBIT.  | 

1 

1 

1 

1 

1 

1 

1 

1 

Interest  and  Rents.  | 

1 

1 

1 

Interest,  dividends  and  rents  received* 
during1  the  year  | 

1 

1 

$90,831  63|. . 

1 

I 

1 

Deduct  interest,  dividends  and  rents| 
accrued  Pee  31  1910 j 

I 

23,146  87| . . 

i 

j 

i 

Rain  nee  , | 

1 

$67 , 684  76| 

i 

1 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  1911 ] 

I 

28,159  041. . 

1 

j 

ToFnl  1.. 

1 . . 

| $95,843  SO 

1 

LOSS  ON  INVESTMENTS.  \ 

i 

1 

1 

1 

i 

1 

l 

1 

l 

1 

loss  from  change  in  difference  be-| 
tween  book  and  market  value  dur-j 

i n s'-  1011  1 

1 

1 

1 

i 

1 

1 

SI  9. 651  251 

1 i i 

i i i 

INVESTMENT  EXPENSES.  | | | 

1 1 1 

Add  investment  expenses  unpaid  Dec.|  | 

31,  1911 : Ys  per  cent  of  mean  invested!  j 

assets  | | 2,630  00 


1 

Investment  losses  and  expenses  dur-| 
ing  1911 |.. 

i 

i 

j. . 

1 

1 

j 

15 , 2S1 

2o 

I 

Gain  from  investments  during  1911...  |.. 

. 1- 

( 

i-1 

: 1_ 

1— 

1 

: 1 — : 

$80,562 

55 

1 

MISCELLANEOUS  EXHIBIT.  1 

1 

I 

1 

Gain  in  | 

Loss  in 

j 

1 

1 

Surplus.  | 

Surplus. 

Receipts  from  home  office |.. 

1 

| 

$429,000  00 i . . 

Remittances  to  home  office |. 

i 

|. 

i 

1 

1 

$246,934 

56 

1 

Net  gain  from  above  |.. 

1 

| 

1 

$182  065  44 |.  . 

i 

Total  gains  and  losses  in  surplus! 

I- 

1 

1— 

1 

during  1911 |. 

1 

$262,627  99 

$27 . 672 

09 

Surplus  Dec.  31,  1910 | 

$366  041  26|. 

|.  . 

Surplus  Dec.  31,  1911 

601  597  101. 

j . . 

1- 

Increase  in  surplus  during  1911 . 

1 

1. 

1 

1 

| 

234 , 955 

90 

j 

Totals  |. 

i 

1 

1 

$262,627  99 1 

-1 

$262,627 

99 

Per  cent  of  losses  incurred  to  premiums  earned,  r>7.04. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  44.70. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  2.71. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  96.70. 
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ROYAL  INSURANT E COMPANY, 


Liver p o o 1 , E 1 1 g 1 an  d . 

U.  8.  Office,  ROYAL  INS.  BUILDING,  84  WILLIAM  ST.,  NEW  YORK  CITY. 

I Incorpora  ted  May  31st,  1845;  commenced  business  in  tlic  U.  S.  in  1851;  admitted 

October  19,  I860.] 


General  Attorney  for  the  United  States,  EDWARD  FITCH  BEDDALL. 


CAPITAL  STOCK. 

Statutory  deposit  in  the  custody  of  state  officials  for 
the  benefit  of  all  policyholders  of  the  company  in  the 
United  States'  as  follows: 

Fire  deposit  $220,000  00 

State  of  New'  York,  marine  deposit 230,000  00 


Amount  of  ledger  assets.  December  31  of  previous  year $11,498,147  09 


INCOME. 


Fire. 

Gross  premiums  $10,851,053  88 

Deduct  gross  amount  paid  for  reinsur- 
ance, fire,  $1,673,653.47;  marine  and  in- 
land, $40,522.10;  return  premiums,  fire, 

$1,787,307.92;  marine  and  inland,  $7,760.58  3,461 ,021  39' 


Marine 
and  inland. 
$585,933  90 


117,282  68 


Total  premiums  (other  than  per- 
petual)   $7,390,632  49 

Deposit  premiums  written  on  pe'rpetual  risks  (gross) 

Gross  interest  on  mortgage  loans 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$1,773.19  accrued  interest  on  bonds  acquired  during  the 

year  

Gross  interest  on  deposits  in  trust  companies  and  banks. 
Gross  interest  from  all  other  sources:  From  sub  branch 

offices 

Gross  rents  from  company’s  property,  including  $56,071.86 
for  company’s  occupancy  of  its  own  buildings 


$468,651  22 

$7 , 859 , 2 So 

$19,333  36 

221,784  64 
8,563  04 

453  84 

397,260  46 


71 

50 


Total  gross  interest  and  rents 

From  other  sources:  Received  from  home  office 

From  agents’  balances  previously  charged  off 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  : 
Bonds  


047.395  34 
$512,105  58 
1 37 

4,655  00 


Total  income 


$9,023,501  50 


Total  footings 


$20,521,048  59 


DISBURSEMENTS. 

Marine 

Fire.  and  inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $698,434.66  occurring  in  previ- 
ous years)  $4,856,185  43  $175,104  84 

Deduct  amount  received  for  salvage,  fire, 

$76,708.53;  marine  and  inland,  $7,214.86: 
reinsurance,  fire,  $945,184.38:  marine  and 

inland,  $943.77;  discount,  fire,  $261.91 1,022,154  82  8,158  63 


Net  amount  paid  policyholders  for 
losses  $3,834,030  61  $166,946  21 

$4,000,976  S2 
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Expenses  of  adjustment  and  settlement  of  losses 87,311  13 

Commissions  oi  brokerage 1,374,767  03 

Allowances  In  local  agencies  for  miscellaneous  agency  expenses  20,327  66 

Sa la  tics.  .$146,368.48,  and  expense's,  $90,097.47,  of  special  and 

general  agents  236,465  05 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes 577,973  91 

Ke'nts.  including  $5(5,071.86  mr  company's  occupancy  of  its  own 

buildings  88,379  96 

Advertising.  $41,620.04  : printing  and  stationery,  $59,131.39...  100,751  43 

Postage,  telegrams,  telephone  and  express 59,966  0< * 

Legal  expenses  4,167  35 

Furniture  and  fixture's  13,507  47 

Maps,  including  corrections  14,497  06 

Underwriters'  boards  and  tariff  associations 86,768  40 

Fire  department,  lir"  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  84,375  85 

Inspections  and  surveys  62,485  78 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 169,806  83 

Taxes  on  real  estate  51 ,317  36 

State  taxes  on  premiums 128,686  53 

Insurance  department  licenses  and  fees 26,980  87 

All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax $12,932  36 

Municipal  licenses,  county  taxes  and  fees 23,528  50 


36,460  86 

$12,568  84 
9,927  36 
3,598  39 
2,739  63 
2,789  36 
2,316  84 
2,570  19 
1,428  98 
1,294  60 
8,205  51 


Deposit  premiums  returne’d 

Remitted  to  home  office 

Agents’  b dances  charged  off 

Dross  lost:  on  sale  or  maturity  of  ledger  assets:  Bonds 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets 
Real  estate  

Total  disbursements  $8,711,098  67 


Bala  nee  $11,810, 549  92 


47.439  65 
3,480  78 
1.358,928  29 
I ,275  70 

38.000  00 

36.000  00 


Other  disbursements: 

General  traveling  expenses 

Subscriptions  to  mercantile  agencies,  etc 

Exchange  

Auditing  expenses  

Supper  allowances,  clerk’s  night  work  

Annual  conference  and  entertainment  expenses 

Rental  tabulating  machines 

Fidelity  bonds  

Water,  ice  and  towel  service 

Sundry  petty  expenses  


LEDGER  ASSETS. 


Book  value  of  real  estate $4,140,902  01 

Mortgage  loans  on  real  estate,  first  liens 344,900  00 

Book  value  of  bonds,  $5,082,700.00,  and  stocks,  $220, 085.43  . 5,302,78>  43 

Cash  in  company’s  offices $1,083  14 

Deposits  in  trust  companies  and  banks 

not  on  interest  691  52 

Deposits  in  trust  companies  and  banks  on 

interest  613,449  08 

615,223  74 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 1,378,320  83 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911 * 28,417  91 


Total  ledger 


assets $1 1,810.549  92 


NON  LEDGER  ASSETS. 


Interest  accrued  on  mortgages $G,150  09 

Interest  accrued  on  bonds 62,065  07 

Rents  accrued  on  company’s  property  or  lease 16,477  45 


Total 


S4.692  61 
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Due  from  other  companies  for  reinusurancc  on  losses  al- 
ready paid: 

Caledonian,  Edinburgh,  Scotland,  U.  S.  Branch  N.  Y. 


City  $4,633  63 

Insurance  Company  of  North  America 19  31 

Queen  Insurance  Company  of  America 46  13 

Springfield  Fire  and  Marine,  Springfield,  Mass 39  68 

Scandia,  Stockholm,  Sweden,  U.  S.  Branch,  N.  Y.  City..  49,723  34 


Total  $54,462  09 

'Less  reinsuranc  recovered  in  1911  on  losses  paid  in  1912..  £9  79 


Cross  assets 


54,362  30 
$11,949,604  83 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances,  representing  business  written  prior  to 

October  1,  1911 $28,417  91 

Book  value  of  ledger  assets  over  market  value:  Bonds 
and  stocks  80,984  18 


Total  admitted  assets 


109,402  09 
$11,840,202  74 


LIABILITIES. 

Cross  losses  adjusted  and  unpaid  (due,  $60,570.07;  not  yet 


due,  $70,356.12)  $130,926  19 

Gross  claims  for  losses1  in  process  of  adjustment  or  in 
suspense,  plus  $39,915.00:  reserve  for  losses  prior  to 
December  31,  of  which  no  notice  had  been  received  on 

that  date  675,453  49 

Gross  claims  for  losses  resisted 93,428  88 


Total  $899,808  56 

Deduct  reinsurance  due  or  accrued 208,612  60 


Net  amount  of  unpaid  losses  and  claims $691,195  96 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks'  running  on  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $4,163,631.61;  unearned  premiums 

(fifty  per  cent) $1,081,815  80 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $9,977,871.77;  unearned  premi- 
ums (pro  rata)  5,246,121  20 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation 
risks,  $323,737.94;  unearned  premiums  (fifty  per  cent)..  161,868  97 
Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  marine  risks, 

$11,156.13;  unearned  premiums  (100  per  cent) 11,156  13 


Total  unearned  premiums  as  computed  above 

Amount  reelaimable  by  the  insured  on  perpetual  fire  insurance 
policies,  being  85-95  ]>••!■  cent  of  (he  premium  or  deposit  re- 
ceived   

Net  premium  reserve  and  all  other  liabilities,  except  capital,  un- 
der the  life  insurance  or  any  other  special  department 

Salaries,  rents,  expenses,  hills,  accounts,  fees,  ete.,  due  or  accrued 
Estimated  amount  hereafter  payable  for  federal,  state  and 
other  taxes  based  upon  business  of  the  year  of  this  statement 
Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers  

Return  premiums,  $3o,727.19;  reinsurance  premiums,  $121,288.87 


7,500,962  10 

9 1 , 055  92 
90,495  00 

190,497  89 

28,203  09 
158,016  06 


Total  amount  of  all  liabilities  except  capital $8,802,643  70 

Statutory  deposit  $450,000  00 

Surplus  over  all  liabilities 2,587,559  04 


Surplus  as  regards  policyholders 
Total  liabilities  


3,037,559  04 
$1 1 ,840,202  7 I 
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RIFKS  AND  PREMIUMS. 


Fire  risks. 

Gross 

premiums 

thereon. 

Marine  and 
inland 
i isks. 

Gross 

premiums 

thereon. 

In  force  on  the  31st  day  of  Decem- 
ber, 1010  

$16,C43,375  50 
10,851,653  88 
73,182  58 

$8,629,606 

135,813,264 

$147,673  21 
585,933  90 

Written  or  renewed  during:  the 
year  

i, 023, 442, -517 

Excess  of  original  premiums  over 
amount  received  for  reinsurance 

Total  

$2,616,134,025 

1,025,708,162| 

$27,568,211  96! 
11,093,266  89 

$144,442,870 

129,250,929 

$733,607  11 
388,701  23 

Deduct  those  expired  and  marked 
oft'  as  terminated  

In  force  at  the  end  of  the 
year  

$1,590, 425,803 

$16,474,945  0-7 
2,333,441  60 

$15,191,941 

646,795 

$344, €05  88 
10,011  81 

Deduct  amount  reinsured 

206,106,535 

Net  amount  in  force 

$1,384,319,328 

$14,141 ,503  38 

$14,545,146 

$334,894  07 

Perpetual  risks  not  included  above,  $4,878,660.  Deposit  premiums  on  same,  $105,724.54. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

1911 

One  year  or  less  

$361,805,462 

$4,163,631  61 

1-2 

$2,081,815  80 

1910 — 12 

Two  years  

3,144,499 

30,102  99 

1-4 

7,525  75 

1911 — 13. . . . 

Two  years  

4,743,626 

45,002  82 

3-4 

33,774  60 

1909—12.... 

Three  years  

201,529,935 

1,838,457  86 

1-6 

806,409  63 

1910 — 13. . . . 

Three  years  

216,205,634 

1 ,953,982  18 

1-2 

976,981  07 

1911—14.... 

Three  years  

240,934,501 

2,195,941  83 

5-6 

1,829,951  53 

1908—12. . . . 

Pour  years  

2,743,237 

23,445  27 

1-8 

2,930  65 

1909—13.... 

Four  years  

2,696,190 

29,494  98 

3-8 

11,060  (0 

191 01 — 14 .... 

Pour  years  

2,512,652 

21,934  56 

5-8 

13,706  03 

1911—15. . . . 

Pour  years  

2,539,990 

25,900  52 

7-8 

22,662  91 

1907—12. . . . 

Five  years  

60,148,420 

680,033  84 

1-10 

68,003  37 

1908 — 13  . . . . 

Five  years  

60,064,162 

662,703  84 

3-10 

198,811  14 

1909—14.... 

Five  years  

64,074,820 

692,787  28 

1-2 

346,393  62 

1910 — 15 

Five  years  

71,350,426 

780,788  74 

7-10 

546,552  12 

1911 — 16. . . . 

Five  years  

82,840,546 

936,246  85 

9^10 

842,622  18 

Over  five  years 

6,985,228 

61,038  21 

P.  R. 

38,732  97 

Totals  

$1,384,319,328 

$14,141,500  38 

$7,327,937  00 

Perpetual  risks  

4,878,660 

105,724  54 

91,655  92 

Grand  totals  

$1, 389,197, 988  $14,247,227  92’ 

$7,419,592  92 

1 ■ 
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business  i.\  the  state  of  Wisconsin  poring  the  year. 


Marine 

Fire.  and  inland. 

Gross  risks  written  $18,369,569'  00  $13,300  00 

Less  $3,406,246.00  risks  cancelled,  and  $1,003,784.00  reinsurance 
in  companies  authorized  in  Wisconsin 4,410,030  00  


Net  risks  written 


Less,  $30,169.30  return  premiums:  and  $6,147.81  premiums  for 
reinsurance  in  companies  authorized  in  Wisconsin 


Net  premiums  received  $174,760  04 


Losses  paid  (deducting1  salvage) 

Less  losses  on  risks  reinsured  in  companies  authorized  in 
Wisconsin  


Net  losses  paid 


Losses  incurred  

Less  losses  on  risks  reinsured  in  companies  authorized  in 
Wisconsin  

Net  losses  incurred  


$13,300  00 

. $211,077  15 

$365  75 

30,317  11  . 

. $174,760  04 

$356  75 

$93,101  98  . 

2,951  14  . 

$90,150  84  

$93,247  16  . 

2,951  14  . 

$80,304  02  

INI)  ER  Wit  IT  I N(  '<  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


Total  premiums,  $7,859,284.21,  less  $3,-j 
480.78,  reclaimable  on  perpetual  in-| 

sura  nee  | $7,855,803  43 

Add  unpaid  return  and  reinsurance! 
premiums  Dee.  31,  1910 | 134,380  88 


Total  | $7,990,184  31 

Deduct  unpaid  return  and  reinsur-| 
ance  premiums  Dec.  31,  1911. | 158,010  00 


Balance  | $7,832,168  25 

Add  unearned  premiums  Dec.  31,  1910, | 
and  $95,102.97,  reclaimable  on  per-j 
petunl  insurance  | 7,475,737  20 


Tota  1 | $15 , 307 , 905  51 1 . . . 

Deduct  unearned  premiums  Dec.  31. 

1911,  $97,055.92,  reclaimable  on  per-| 

petunl  insurance  | 7,592,618  02|. . . 

Preufiums  earned  during  1911.. I | $7 


287  49 


UNDERWRITING  PROFIT  AND  | 

LOSS  ITEMS.  | 

I 

Gain  from  agents’  balances  previously! 

charged  off  ‘.|  $1  37 

Loss  from  agents’  balances  charged  off|  1,275  70 


Loss  from  above  I $1,274  331 

Agents’  balances  and  bills  | 

receivable  not  admitted 


Dec.  31.  1910 $28,354  10 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  3911 28,417  91 


Loss  from  above 


Loss  from  underwriting  profit  and 
loss  items  


Underwriting  income  earned  during 
the  year  


LOSSES. 

Losses  paid  

Deduct  salvage  and  reinsurance  re- 
coverable Dec.  31,  1911 


Balance  

Add  salvage  and  reinsurance  recov- 
erable Dec.  31,  1910 


Total  

Deduct  unpaid  losses  Dec.  31,  1910.. 


Balance  

Add  unpaid  losses  Dec.  31,  3011 


Losses  incurred  during  1911 

T T N DE R W R T T I NG  EXPENSES. 

Underwriting  expenses  paid  during 

the  year  

Deduct  underwriting  expenses  unpaid 
Dec.  31,  1910 


Balance  

Add  underwriting  expenses  unpaid 
Dec.  31.  1911 


Underwriting  expenses  incurred  dur 
ing  1911  


Underwriting  losses  and  expenses. 


Gain  from  underwriting  during  the 
year 


INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest.  dividends  and  rents  received 

during  the  year  

Deduct  Interest  dividends  and  rents 
accrued  Dec.  31.  1910 


Balance  

Add  interest,  dividends  and  rents  ac- 
crued Dec.  31.  1911 


Total  

PROFIT  ON  INVESTMENTS. 


° * f'-orvi  i»nvpnsp  ill  book  value  of 
ledger  assets  


Investment  income  earned  during  the 
vea  r 


G3  81 


1,338  14 


$4,000,976  82 1 

I 

54,362  30 1 


$3,946,614 

52 1 
1 

54,519 

34| 

$4,001,133 

86 1 

734,948 

76| 

1 

io| 

691,195 

96 

l 

$3,957,381  06 


$3,032,593  25 1 

I 

246,974  12| 


$2,785,619  13 1 

I 

270,318  66' 


$647,395  34 
85.003  41 


3,055,937  79 


$562,391  93 

I 

84,692  611. 


$647,084  54 


4.055  00' 


$7,713,949  35 


7.013,318  81 


$700,630  50 


$651 . 739  5 1 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


LOSS  ON  INVESTMENTS. 

Loss  from  sale  of  ledger  assets 

Loss  from  decrease  in  book  value  ol 

ledger  assets  

Loss  from  change  in  difference  be- 
I ween  book  and  market  value  dur- 
ing 1911  


! 

$38,000  00 * . 


30,000  00| 

I 

1 

0,223  50 1 


Loss  on  investments  during  1011 


INVESTMENT  EXPENSES 
Investment  expenses  paid  during  1911 


I 

I 

I 

I 


$so, 


239,843  83 


Investment  losses  and  expenses  dur- 
ing 1911 


Gain  from  investments  during  the 
year 

MISCELLANEOUS  EXHIBIT. 


I 

I 


= 1 

I 

I 

I 


• Receipts  from  home  office 

Remittances  to  home  office 

Increase  in  special  reserves:  Life  de- 
partment   

Net  loss  from  above 

Total  gains  and  losses  in  surplus 

during  1911  

Surplus  Dec.  31,  1910 

Surplus  Dec.  31.  1911 

Increase  in  surplus  during  1911 

Totals  


$2,402,039  04 1 
2,587,559  04| 


320,007  33 


$331,672  21 


Gain  in 
Surplus. 


$512,105  58 


$1,032,302  71 


Loss  in 
Surplus. 


$1,358,928  29 
20  00 


\r  $846,782  71 


$846,782  71 


$1,032,302  71 


185,520  00 


$1,032,302  71 


Per  cent  of  losses  incurred  to  premiums  earned,  51.29. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  39.61. 

Per  cent  cf  investment  expenses  incurred  to  interest  and  rents  earned,  37.07. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  87.66. 
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SCOTTISH  UNION  AND  NATIONAL  INSURANCE 
COMPANY, 

Edinburgh,  Scot  1 a nd . 


U.  S.  Office,  3G  PEARL  STREET,  HARTFORD,  CONNECTICUT’. 


[Incorporated  1824;  commenced  business  1880;  admitted  1880.] 


U.  S.  Manager,  JAMES  H.  BREWSTER. 


CAPITAL  STOCK. 


Statuary  deposit  , $200,000  00 

Amount  of  ledger  assets.  December  31  of  previous  year $5,460, 073  42 


INCOME. 


Gross  premiums  

Deduct  gross  amount  paid  for  reinsurance,  fire,  $018, 390. 57; 
return  premiums,  fire,  $649,658.29 

Total  premiums  (other  than  perpetual) 

Gross  interest  on  mortgage  loans 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$3,220.05  accrued  interest  on  bonds  acquired  during  the 

year  

Gross  interest  on  deposits  in  trust  companies  and  banks.. 
Gross  interest  from  all  other  sources: 

On  sale  under  contract  

Gross  rents  from  company’s  property 

Total  gross  Interest  and  rents 

From  other  sources:  Received  from  home'  office 

From  agents’  balances  previously  charged  off 


Fire 

$3,703,300  4 6 
1,568,054  86 


$2,135,254  60 

$14,444  04 


200,136  04 
2,425  16 

200  00 
2,431  85 


219.637  09 
29,045  00 
25  00 


Total  income 

Total  footings 


$2,383,961  69 
$7,844,035  11 


DISBURSEMENTS. 


Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$264,568.52  occurring  in  previous  years) $1,716,507  72 

Deduct  amount  received  for  salvage,  fire.  $11,328.89;  rein- 
surance, fire,  $476,651.30;  discount  fire,  $727.79 488,707  98 


Net  amount  paid  policyholders  for  losses $1,227,799  74 

Expenses  of  adjustment  and  settlement  of  losses 24,939  47 

Commissions  or  brokerage 465,140  72 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  11,429  63 

Salaries.  $45,253.95,  and  expenses,  $41,118.08,  of  special  and 

general  agents  86,372  03 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office'  employes 93,049  47 

Rents  6,497  83 

Advertising.  $2,137.77:  printing  and  stationery,  $17,052.66....  19,190  43 

Fostagc*.  telegrams,  telephone  and  express 36,442  04 
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I jdga  1 ox  pen  sos  

Furniture  and  fixtures  . . . . 

Maps,  including  corrections  

Underwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments, 

fees,  taxe's  and  expenses 

Inspections  and  surveys 

Repairs  and  expenses  t other  than  taxes)  on  real  estate 

Taxe's  on  re'al  estate 

Stale  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes: 


Federal  corporation  tax  $-2,204  71 

Municipal  licenses  7,410  45 


Other  disbursements: 

Mercantile  reports  $1,198  00 

Office  supplies  . 210  64 

Premiums  on  fidelity  bonds  760  00 

Safe  deposit  box  450  00 

Subscriptions  1,190  25 


Remitted  to  home  office’  

Agents'  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Weal  estate  $560  00 

Bonds  5,026  OO 


Gross  decrease  by  adjustment,  in  book  value  of  ledger 

assets:  Bonds  $278,518  01 

Stocks  $1,250  CO 


1,109  05 
835  52 
0,562  74 
33,142  90 

20,781  08 
4,419  03 
1.038  99 
578  St* 
39,081  75 
11,310  39 


9,615  10 


3,823  89 
252,197  37 
38  GO 


5,010  00 


279.768  01 


Total  disbursements 


$2,627,442  56 


Balance 


$5,216,592  55 


LEDGER  A SSETS. 


Book  value  of  real  estate  $37,336  55 

Mortgage  loans  on  real  estate,  first  liens 254,275  OO 

Book  value  of  bonds,  $4,271,325.42;  and  stocks,  $50,- 

206.25  4,321,531  67 

Deposits  in  trust  companies  and  banks  not  on  interest, 

$7,033.35;  deposits  in  trust  companies  and  banks  on 

interest,  $204,038.35  211,071  70 

Agents’  balances  representing'  business  written  subsequent 

to  October  1,  1911  , 388,989  09 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911  : 3,388  54 


Total  ledger  assets 


$5,210,592  55 


\<  )N  LEDGER  ASSETS. 


Interest  accrued  on  mortgages  $4,380  64 

Interest  due,  $36,336.25  and  accrued,  $28,702.86  on  bonds..  65,039  11 


Total  09,419  75 

Market  value  of  bonds  and  stocks  ove’r  book  value 20,199  58 

V 

Gross  assets  ...  $5,312,211  88 
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DEDUCT  ASSETS  NOT  ADMITTED. 
Agents'  balances,  representing  business  written  prior  to  October 


1,  Ji)ll  3,388  54 

Total  admitted  assets $5,308,823  34 


LIABILITIES. 


Cross  losses  adjusted  and  unpaid  (not  yet  due) $107,993  78 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $24,065.00;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received 

on  that  date  192,275  73 

Gross  claims  for  losses  resisted  14,901  00 


Total  $315,170  51 

Deduct  reinsurance  due  or  accrued  98,980  43 


Net  amount  of  unpaid  losses  and  claims  $216,190  08 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  on  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $1,356,455.44;  unearned  premiums 

(fifty  per  cent) $678,227  72 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $2,493,126.45;  unearned  premi- 
ums (pro  rata)  1,345,260  83 


Total  unearned  premiums  as  computed  above 2,023,488  55 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   . 2|0 , 000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement.  . 30,000  00 


Total  amount  of  all  liabilities 

Statutory  deposit  

Surplus  over  all  liabilities  

Surplus  as  regards  policyholders... 
Total  liabilities  


except  capital $2,279,678  63 

$200,000  00 

2,829,144  71 


3,029,144  71 
$5,308,823  34 


RISKS  AND  PREMIUMS. 


Tn  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Excess  of  original  premiums  over  amount  received  for  re- 
insurance   

Total  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year  

Deduct  amount  reinsured  


Gross 
premiums 
Fire  risks.  thereon. 


$489,853,849 

$4,740,317 

74 

382,921,269 

3,703,309 

46 

2,667' 

85 

$872,775,118 

$8,446,295 

05 

336,155,760 

3,312,044 

09 

$536,619,358 

$5,134,250 

96 

144,802,823 

1,281,669 

07 

$391,726,535 

$3,852,581 

89 

Net  amount  in  force 
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K F<  ‘A  1MTI ILATIOX  OF  Fill  JO  DISKS  ANI)  PREMIUMS. 


Year 

written. 


i:u  I . 
1910. 

1911  . 

1909. 

1910. 

1911. 

1908. 

1909. 

1910. 

1911 . 

1907. 

1908. 

1909. 

1910. 

1911 . 


e r m . 

Amount 
cove led. 

G ross 
premiums 
charged, 
less*  re- 
insurance. 

Fraction  | 
unearned! 

Amount  of 

premium 

unearned. 

One  year  or  less 

$123,403,836 

$1,356,455  44 

1-2 

$178,227  72 

Two  years  

1,041,455 

9,681  70 

1-4 

2,420  42 

Two  vears  

1,513,633 

13,381  68 

3-4 

10,036  26 

Three  years  

59,054,731 

507,3 '4  20 

1-6 

84,560  70 

Three  years  

64,619,103 

653,234  56 

1-2 

276,617  28 

Three  years  

80,253,393 

662,468  15 

5-6 

552,056  79 

Four  years  

1,137,576 

8,731  76 

1-8 

1,091  47 

Four  years  

1,071,446 

9,424  84 

3-8 

3,534  32 

Four  years  

526,121 

5,544  63 

5-8 

3,465  39 

Four  years  

592,191 

7,103  19 

7-8 

6,215  59 

Five  years  

8,718,915 

106,013  19 

1-10 

10,601  32 

Five  years  

9,440,956 

113,914  06 

3-10 

34,174  22 

Five  years  

11,763,445 

149,020  98 

1-2 

74,510  49 

Five  years  

12,236,950 

146,211  43 

7-10 

102,348  00 

Five  years  

16,382,784 

204,082  09 

0-10 

183,628  88 

Totals  

$391,726,535 

$3,852,581  89' 

$2,023,488  55 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 

Fire. 

Gross  risks  written  $3,816,961  90 

Less  $1, 085,169.00  risks  cancelled,  and  $81,242.00  reinsurance  in  companies 
authorized  in  Wisconsin  1,166,411  CO 


Net  risks  written  $4,630,550  00 


Gross  premiums  on  risks  written  $69,470  66 

Less,  $8,950.89  return  premiums;  and  $1,154.03  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin  10,104  92 


Net  premiums  received  $59,365  74 


Losses  paid  (deducting  s-alvage)  $38,156  47 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 346  58 


Net  losses  paid 


$37,809  89 


Losses  incurred  

Less  Josses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 


$41,038  44 
531  42 


Net  losses  incurred 


$40,507  02 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


Total  premiums 

Add  unearned  premiums  Dec.  31  of 
previous  year  


Total  

Deduct  unearned  premiums  Dec.  31, 
end  of  the  year  


Premiums  earned  during  the 
year  


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

Gain  from  agents’  balances  previously 

charged  off  

Loss  from  agents’  balances  charged  off 


Loss  from  above  

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910 $3,728  17 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1911 3,388  54 


Gain  from  above 


Gain  from  underwriting  profit  and 
loss  items  


Underwriting  income  earned  during 
the  year 


LOSSES. 


Losses  paid  

Deduct  unpaid  losses  Dec.  31  of  pre- 
vious year  


Balance  

Add  unpaid  losses  Dec.  31.  end  of  the 
year  


Losses  incurred  during  the  year 


UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during 

the  year  

Deduct  underwriting  expenses  unpaid 
Dec.  31  of  previous  year  


Balance  

Add  underwriting  expenses  unpaid 
Dec.  31,  end  of  the  year  


Underwriting  expenses  incurred  dur 
ing  the  year 


Underwriting  losses  and  expenses. 


Loss  from  underwriting  during  the 
year  


$2,135,254  60 
1,897,707  26| 


$4,032,961  86| , 
2,023,488  55|. 


| $2,009,473  31 
I 


$25  00 
38  66 


$13  66 


339  631 


325  97 


$1 ,227,799  741 


229,194  54! 

1 


$998,605  20 1 . 

! 

216.190  O.SJ. 

1 


.1  $1,214,795  28 


! 

! 

$853,971  2U. 

1 

40.000  00!. 


$813,971  211 
I 

40,000  001 

1 


853  971  21 


$2,009,799  28 


2,068.766  49 


$58 . 967  21 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


1 

I N VESTMENT  EXHIBIT. 

1 

1 

1 

1 

1 

Interest  and  Rents. 

1 

1 

1 

1 

Interest,  dividends  and  rents  received! 

during  the  year | 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year....| 

l 

1 

1 

$219,637  09 1 . 
70.452  25'. 

I 

1 

1 

1 

| 

$1 19, 184  84]  - 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  end  of  the  year | 

i 

69,419  75'| . 

1 

Total |. 

1 

| 

$218,604  59 

1 

| 

I 

1 

PROFIT  ON  INVESTMENTS.  1 

1 

1 

1 

1 

1 

1 

Gain  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 

1 

1 

292,925  51 1 

1 

1 

J 

1 • 

Investment  income  earned  during  the| 
year  | . 

| . ; 

1 

| 

1 

I 

$511,530  10 

1 

LOSS  ON  INVESTMENTS.  ! 

i 

1 

1 

i 

1 

Loss  from  sale  of  ledger  assets | 

$5,616  00| . 

| 

Loss  from  decrease  in  book  value  of | 

ledger  assets  | 

1 

1 

279. 76S  01|. 

1 

1 

l 

Loss  on  investments  during  the  year!. 

1 

1 

1 

1 

j 

$285,384  01| 

1 

INVESTMENT  EXPENSES. 

1 

1 

1 

1 

Investment  expenses  paid  during  the! 
year  j . 

1 

-j 

1 

8,051  57| 
1 

1 

1 

Investment  losses  and  expenses  dur-| 
ing  the  year  |. 

I 

1 

! 

]•■ 

1 

1 

i 

293,435  58 

i 

Gain  from  investments  during  tlie| 
yea  r j . 

1 

1 

1 

$218,094  52 

- 

| Loss  in 
Surplus. 

1 = 

1 

MISCELLANEOUS  EXHIBIT.  1 

1 

1 



1 

1 

1 

1 

1 

i 

Receipts  from  home  office |. 

Remittances  tp  home  office |. 

1 

u. 

i 

$29,045  00 1 
1 

$252,197  37 

1 

Net  loss  from  above 1. 

i 

..I.\ 

1 

1 

$223,152  37 

| 

Total  gains  and  losses  in  surplusl 
d urine-  thn  venr  1 

1 

1 

1 

$218,094  52 1 

$282,119  58 

Surplus  Dec.  31,  1910 ]'  $2,893,169  771. . 

Surnliis  Dee  31  1011  1 5 890  144  711.. 

| 

I 

| 

I 

Decrease  in  surplus  during  the  yearl. 

! 

1 

i 

64,025  06| 
j 

i 

Totals  |. 

i 

$282,119  58' 

$282,119  58 

I I 


Per  cent  of  losses  incurred  to  premiums  earned.  60.50. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  42.50. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  3.68. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  93.69. 
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STATE  ASSURANCE  COMPANY,  LTD., 
Liverpool,  England. 

u.  S.  Office,  30  PEARL  STREET,  HARTFORD,  CONNECTICUT. 
[Incorporated  April  10,  1801;  commenced  business  in  U.  S.  1807;  admitted  1800.] 
U.  S Manager,  JAMES  H.  BREWSTER. 


CAPITAL  STOCK. 

Statutory  deposit  $200,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $407,822  88 


INCOME. 


Gross  premiums  

Deduct  gross  amount  paid  for  reinsurance,  Are,  $84,418.74; 
return  premiums,  fire,  $45,822.14 


Fire. 

$251,238  00 
130,240  88 


Total  premiums  (other  than  perpetual) $120,997  12 

Gross  interest  on  bonds  and  dividends  on  stocks $15,535  00 

Gross  interest  on  deposits  in  trust  companies  and  banks..  235  17 


Total  gross  interest  and  rents 15,770  17 

From  agents'  balances  previously  charged  off 2 18 


Total  income  $136,769  47 


Total  foot  ings 


$604,591  85 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including 

$20,754.52  occurring  in  previous  years) 

Deduct  amount  received  for  salvage,  fire,  $1,822.93;  rein- 
surance, fire,  $63,669.83;  discount,  fire,  $136.00 


Fire. 

$130,401  1G 
65,628  76 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage  

Allowance's  to  local  agencies  for  miscellaneous  agency  expenses 
Salaries.  $871.77.  and  expenses,  $120.00.  of  special  and  gen- 
eral agents  

Salaries,  fee’s,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home'  office'  employes 

Rents  

Advertising.  $343.87;  printing  and  stationery,  $1,075.51 

Postage,  telegrams,  telephone  and  e’xpress 

Legal  expense's  

Furniture'  and  fixtures 

Maps,  including  corrections 

Underwriters’  boards  and  tariff  associations 

Fire  department,  fire  patrol  anel  salvage  corps  assessments,  fees, 

taxes  anel  expenses  

Inspections  and  surveys  . . 

State  taxes  on  premiums 

Insurance  department  licenses  and  fee’s 


$64,772  40 
1,182  09 
27,397  88 
268  36 

991  77 

5,143  59 
417  23 
1,419  38 
910  39 
277  37 
65  40 
90  00 
2,166  03 

1,811  36 
101  51 
2,546  14 
2,281  67 
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A1J  other  licenses,  fees  and  taxes: 


Municipal  licenses  

Other  disbursements: 

Office  supplies  $40  03 

Premiums  on  fidelity  bonds  260  00 

Rent  of  safe  25  OO 


555  80 


Remitted  to  home'  office 


325  03 
10,295  85 


Total  disbursements 


$129,019  25 


Balance 


$475,572  60 


LEDGER  ASSETS. 


Book  value  of  bonds,  $416,508.66;  and  stocks,  $4,625.00....  $421,223  65 

Deposits  in  trust  companies  and  banks  not  on  interest, 

$2,316.32;  deposits  in  trust  companies  and  banks  on 

interest,  $21,075.47  23,391  79 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  27,552  41 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911  3,404  75 


Total  ledger  assets 


$475,572  00 


• NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds 


3,921  00 


Gross  assets  $479,494  20 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents’  balances,  representing  business  written  prior  to 

October  1,  1911  $3,404  75 

Book  value  of  ledger  assets  over  market  value: 

Bonds  and  stocks  42,805  90 


Total  admitted  assets 


40.210  05 
$433,283  61 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $4,657  58 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $796.00;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received 

on  that  date  13,424  11 

Gross  claims  for  losses  resisted  2,734  15 


Total  

Deduct  reinsurance  due  or  accrued 


$20,815  84 
7,815  32 


Net  amount  of  unpaid  losses  and  ulnirns 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $79,022.15;  unearned  premiums  (fifty 

per  cent)  $39,511  07 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $117,023.78;  unearned  premi- 
ums (pro  rata)  66,781  91 


$15,000 


Total  unearned  premiums  as  computed  above 100,292  ’’VS 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 

^ cruf’d  1,500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 2,500  00 

Total  amount  of  all  liabilities  except  capital  

Statuory  deposit  $200,000  00 

Surplus  over  all  liabilities  109,990  11 


$123,293  50 


Surplus  as  regards  policyholders. 
Total  liabilities  


309,990  11 
$433,283  01 
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RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Total  

Deduct  those  expired  and  marked  off 'as  terminated 

In  force  at  the  end  of  the  year.*. 

Deduct  amount  reinsured  

Net  amount  in  force  


Gross 

premiums 


Fire  risks.  thereon. 

. $24,025,041  $289,229  57 

21,439,125  251,238  00 


. $45,464, 

1661 

$540,467 

57 

18,687, 

,428 

224,781 

84 

,738 

$315,685 

9,694! 

,065 

119,639 

80 

, . $17,082 

,673 

$196,045 

93 

RECAPITULATION  OP  EIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


Term. 


1911 

One  year  or  less 

1910 

Two  years  .... 

1911 

rPwn  years 

1909 

Three  years 

1910 

Three  years  .... 

1911 

Three  years  .... 

1908 

Four  years 

1909 

Four  years  

1910 

Four  vears  .... 

1911 

Four  years  .... 

1907.  . 

Five  years  .... 

1908 

Five  years  .... 

1909 

Five  years 

1910 

Five  years  . . . . 

1911 

Five  years  .... 

Totals  

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction  | 
unearned 

Amount  of 
premium 
unearned. 

$7,112,050 

$79,022  15 

1-2 

$39,511  07 

466 

33  59 

1-4 

8 40 

37,860 

259  76 

4-4 

194  82 

1,624,964 

20,266  39 

1-6 

3,377  73 

2,614,220 

26,847  17 

1-2 

13,423  58 

3,024,713 

33,421  45 

5-6 

27,851  21 

36,200 

340  00 

1-8 

42  50 

24,726 

188  05 

3-8 

70  52 

65,778 

988  20 

5-8 

617  62 

57,881 

705  67 

7-8 

617  46 

214,175 

3,820  68 

1-10 

382  07 

382,120 

4,783  56 

3-10 

1,435  07 

424,206 

5,766  81 

1-2 

2,883  40 

619,575 

8,823  42 

7-10 

6,176  39 

843,739 

10,779  05 

9-10 

9,701  14 

$17,082,673 

$196,045  93 

$106,292  98 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $396,472  00 

Less  $114,841.00  risks  cancelled,  and  $110,550.00  reinsurance  in  companies  au- 
thorized in  Wisconsin  ‘ 225,391  00 

Net  risks  written  $171,081  00 

Gross  premiums  on  risks  written  $5,196  56 

Less  $1,183.41  return  premiums;  and  $1,343.64  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin  2,527  05 

Net  premiums  received  $2,669  51 

Losses  paid  (deductingr  salvage)  $7,141  90 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 4,586  83 

Net  losses  paid  $2,555  07 

Losses  incurred  $6,812  62 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 3,278  43 

Net  losses  incurred  $3,534  19 


STATE  ASSURANCE  COMPANY. 
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UNDERWRITING  AND 

INVESTMENT 

EXHIBIT. 

I 

1 

UNDERWRITING  EXHIBIT.  | 

1 

1 

1 

1 

1 

1 

1 

! 

Premiums. 

1 

1 

$120,997  12  . . 

1 

Add  unearned  premiums  Dec.  31  of| 

101,117  50  . . 

i 

1 

I 

| 

1 

Total  | 

$222,114  62 1.. 

| 

Deduct  unearned  premiums  Dec.  31, 

1 

106,292  9S| . . 

■ 1 

| 

l_ 

1 

! 

1 

Premiums  earned  during  the| 

1 

1 

j 

1 

1 

$115,821  64 1 

i 

UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS. 

1 

1 

1 

1 

1 

1 

l 

1 

i 

Gain  from  agents’  balances  previously! 
eharered  off  1 

LO 

JO 

1 

1 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec  31  Him S3  fttx  Oil 1 1 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year  ..  3,404  75|. 

I 

1 

j.  . 

1 

| 

| 

1 

1 

Gain  from  above 

249  161  • • 

. ; 

i 

1 

i 

Gain  from  underwriting  profit  and| 
loss  items  j . 

1 

1 

| 

251  34 1 

1 

1 

1 

i nderwriting  income  earned  during| 
the  year | 

i 

i. . 

1 

| $116,072  98 

1 

1 

LOSSES.  | 

1 

. i 
i 

i 

| 

i 

Losses  paid  

Deduct  unpaid  losses  Dec.  31  of  pro-1 
vious  year  . . 

$64 , 772  40| . . 

1 

11  494  60! . . 

i 

i 

i 

I 

I 

j 

1 

Bala  nee  I 

Add  unpaid  losses  Dec.  31,  end  of  the! 
year  

$53,277  801.. 
1 

13  000  52]  • ■ 

i 

i 

i 

1 

1 

j 

1 

Losses  incurred  during  the  venr. . 

1 

. | 

$66,278  321 

i 

i 

UNDERWRITING  EXPENSES.  ' 

1 

1 

1 

1 

1 

1 

| 

Underwriting  expenses  paid  during! 
the  venr  i 

1 

$17  4°5  201 . . 

! 

Deduct  underwriting  expenses  unpaid! 
Dec.  31  of  previous  year 1 

l 

1 

1 000  001 

, . . i 

1 

i 

1 

Balance  1 

$43  425  201 . 

i 

.\d,f  underwriting  expenses  unpaid! 

1 

4 000  00 1 

i 

i 

1 

| 

i 

1 

Underwriting  expenses  incurred  dur-| 
ing  the  year 1 

1 

i 

47,425  201 

Underwriting  losses  and  expenses. 


11.“,.  70.“,  5: 


Cain  from  underwriting  during  the  I 
year  I 


$‘>.3(19  40 


State  assurance  company. 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


I N V E S T M E N T E X H I B I T . 

Interest  and  Rents. 

Interest,  dividends  and  rents  received 
during  the  Year 

1 

1 

1 

1 

1 

1 

1 

$15,770  17 
3,921  66 

i 

i 

i 

i 

i 

i 

i 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year j 

1 

j $11,848  51 

1 

3,921  66| 

Add  interest,  dividends  and  rents  ac- 
crued Dec.  31,  end  of  the  year....[ 

Total  

LOSS  ON  INVESTMENTS. 

Loss  from  change  in  difference  be- 
tween book  and  market  value  dur- 
ing the  year  

INVESTMENT  EXPENSES 

Investment  expenses  paid  during  the 
year 

i 

i 

i 

i 

i i 

| $2,951  25 

1 

525  80 

| $15,770  17 

1 

1 . 

1 

1 

I 

1 

! 1 

1 

1 

L 1 

1 

1 1 

1 

Investment  losses  and  expenses  dur- 
ing the  year  

I 



3,477  05 

- 

1 

Gain  from  investments  during  the 
year  



I 

$12,293  12 

MISCELLANEOUS  EXHIRTT. 
Remittances  to  home  office 

I ' 

1 

1 

1 

! 

Gain  in 
Surplus.  1 

1 

] Loss  in 
Surplus. 

1 

$16,295  S5 

Net  loss  from  above  

i 

$16,295  85 

Total  gains  and  losses  in  surplus 
during  the  year 

i 

$14,662  58 

| 

1 

| $16,295  85 

Surplus  Dec.  31  1910. . 

$111,623  38 
109,990  11 

Surplus  Dec  31  1911 

j..  

Decrease  in  surplus  during  the  venr 

1 

1.633  27 

| 

. . .| 

Totals  

! ; 

i 

$16,295  851 

I 

$16,295  85 

[ 

Per  cent  of  losses  incurred  to  premiums  earned,  57.22. 

Per  cent  of  underwriting-  expenses  incurred  to  premiums  earned,  40.95. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  3.33. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  101.24. 
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SUN  INSURANCE  OFFICE, 

London,  England. 

U.  8.  Office,  54  PINE  STREET,  NEW  YORK  CITY. 

[Incorporated  A.  D.  1710,  commenced  business  in  U.  S.  August  1st,  1882; 
admitted  August  1,  1882.] 

Manager,  J.  J.  GUILE. 


CAPITAL  STOCK. 

Statutory  deposit  $300,000  00 

Amount  of  ledger  assets  December  31  of  previous  year. $4,350,461  59 


INCOME. 


Gross  premiums  $1,102,757  37 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $042,350.02; 
return  premiums,  fire  $672,010.08 1,314,907  00 


Total  premiums  (other  than  perpetual).... 

Gross  interest  on  mortgage  loans 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$2,720.28  accrued  interest  on  bonds  acquired  during  the 

year  I 

Gross  interest  on  deposits  in  trust  companies  and  banks 
Gross  rents  from  company’s  property,  including  $15,800.00 
for  company’s  occupancy  of  its  own  buildings 


$2,847,790  37 

$1,250  00 


141,558  09 
6,017  80 

23,603  00 


Total  gross  interest  and  rents 172,488  89 

From  other  sources:  Received  from  home  office 118,747  90 

Gross  profit  on  salt  or  maturity  of  lodger  assets:  Bonds....  2,918  25 

Total  income  $3,141,945  41 


Total  footings 


$7,492,407  00 


DISBURSEMENTS. 


Gross  amount  paid  policyholders  for  losses  (including 

$260,993.60  occurring  in  previous  years) 

Deduct  amount  received  for  salvage,  fire,  $18,714.45  rein- 
surance, fire,  $353,936.69;  discount,  fire,  $2,043.68 


Fire. 

$1,828,874  78 
374,694  82 


Net  amount  paid  policyholders  for  losses $1,454,179 

Expenses  of  adjustment  and  settlement  of  losses 35,544 

Commissions  or  brokerage  028,051 

.illowances  to  local  agencies  for  miscellaneous  agency  expenses.  . G,981 

Salaries,  $41,183.0$,  arid  expenses,  $38,208.49,  of  special  and 

general  agents  79,391 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tee's and  home  office  employes 152,140 

Rents,  Including  $15,800.00,  for  company’s  occupancy  of  its 

own  buildings  25,059 

Advertising,  $10,15590;  printing  and  stationery,  $27,676.13  37,832 

1’ostago.  telegrams,  telephone  and  express 19,964 

Legal  expenses  2,312 

Furniture  and  fixture’s  1,831 


90 

65 

80 

06 

57 

05 


31 

09 

23 

48 

67 
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Maos,  including  corrections  

Underwriters’  boards  and  tariff  associations 

Fire  department,  lire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees 

A1J  other  licenses,  fees  and  taxes: 


Federal  corporation  tax  $1,282  33 

Municipal  licenses  and  taxes  12,447  18 


Other  disbursements  : Remitted  to  home  office 

Agents’  balances  charged  off 

dross  loss  on  sale  or  maturity  of  ledger  assets:  Bonds 

Gross  decrease’,  by  adjustment,  in  book  value  of  ledger  assets: 
Real  estate  


8,229  25 
30,538  21 

25.002  r*7 
28 .741  42 
0.(500  83 
5,030  77 
53.500  00 
15.776  00 


359,772  98 
986  44 
660  31 

20,000  00 


Total  disbursements 


$3,014,987  70 


Balance 


$4,477,419  24 


LEDGER  ASSETS. 


Book  value  of  real  estate  $270,637  79 

Mortgage  loans  on  real  estate,  first  liens 25,000  OO 

Book  value  of  bonds,  $3,110  990.88,  and  stocks,  $314,718.52  . 3, 425,709  40 
Cash  in  company’s  office,  $710.93:  deposits  in  trust  com- 
panies and  banks  on  interest,  $277,800.44  278,511  37 

Agents’  balances  representing  business  ■written  subseauent 

to  October  1,  1911  474,096  19 

Agents’  balances  representing  business  written  prior  to 
October  1,  1911  3,464  49 


Total  ledger  assets 


$4,477,419  24 


NON  LEDGER  ASSETS 

Interest  accrued  on  mortgages  $208  33 

Interest  accrued  on  bonds 42,426  61 


Total  42,634  94 

Market  value  of  real  estate  over  book  value 6,862  21 

Othf'r  non-ledger  assets  : Uncollected  reinsurance  on  paid  losses  1.592  62 

Contingent  commissions  2,505  04 

Gross  assels  $4,530,945  05 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents  balances,  representing  business  written  prior  to 


October  1,  1911  $3,464  49 

Book  value  of  ledger  assets  over  market  value: 

Bonds  and  stocks  8,259  83 


11.724  32 


Total  admitted  assets 


$4,519,220  73 


1066 


SUN  INS.  OFFICE. 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (due,  $78,006.15;  not  yet 

due,  $1), 8.54. 52)  $87,880  67 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $12,539.68;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received 

on  that  date  202,731  63 

Gross  claims  for  losses  resisted  5,900  00 


Total  $2:6,492  30 

Deduct  reinsurance  due  or  accrued. 31,571  71 


Net  amount  of  unpaid  losses  and  claims $264,920  59 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less  * 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks;  unearned  premiums  (fifty  per  cent)  $357,215  53 
Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy;  unearned  premiums  (pro 
rata)  1,817,710  55 


Total  unearned  premiums  as  computed  above 2,774,926  08 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   5,995  19 

Estimated  amount  hereafter  payable'  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 66,211  87 

Return  premiums.  $1,500.00;  reinsurance  premiums,  $40,442.79.  41,942  79 

All  other  liabilities  : Contingent  commissions 21.044  25 


Total  amount  of  all  liabilities  except  capital $14,175,040  77 

Statutory  deposit  $309,000  00 

Surplus  over  all  liabilities  1,044,179  96 


Surplus  as  regards  policyholders  1,344,179  96 

Total  liabilities  $4,519,220  73 


RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Excess  of  original  premiums  over  amount  received  for  re- 
insurance   

Eire  risks. 
$534,300,025 
384,956,002 

Gross 
premiums 
thereon. 
$5,621,767  74 
4,162,757  37 

2,015  39 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

$919,256,087 

350,974,850 

$9,786,540  50 
3,850,501  79 

In  force  at  end  of  year 

$568,281,237 

54,528,705 

$5,936,038  71 
570,538  40 

Deduct  amount  reinsured 

Net  amount  in  force  

$513,752,532 

$5,365,500  31 

SUN  I MS.  OFFICE. 
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recapitulation  of  i^i i: i : risks  and  premiums. 


Year 

written. 


Term. 


1911 

One  year  or  less 

1909 

Three  years  . . 

1910 

Three  years  

1911 

Three  years  

1007 

Five  years  

1908 

Five  years  

1900  ...  . 

Five  years  

1910 

Five  years  

1911 

Five  years  

Over  five  years  

Totals  

Totals  

Amount 

covered 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

$167,876,187 

$1,914,431  05 

1-2 

$957,215  53 

78,069,132 

726,840  60 

1-6 

121,140  10 

80,800,838 

745, 923  52 

1-2 

372,961  76 

90,031,004 

826,634  58 

5-6 

688,862  15 

15,383,661 

184,795  51 

1-10 

18,479  55 

16,426,484 

186,540  39 

3-10 

55,962  12 

19,088,129 

233,289  85 

1-2 

116,644  93 

20,778,006 

243,361  29 

7-10 

170,352  90 

25,269,091 

303,404  77 

9-10 

273,064  30 

30,000 

278  75 

P.  R. 

242  74 

$518,752,532 

$5,365,500  31 

$2,774,926  08 

$513,752,532 

$5,365,500  31 

$2,774,926  08 

BUSINESS  TN  TIIE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written $0,381,538  00 

Less  $1,764,280  risks  cancelled,  and  $432,301  reinsurance  in  companies  au- 
thorized in  Wisconsin 2,106,581  00 

Net  risks  written $7,184', 957  00 

Gross  premiums  on  risks  written $102,972  29 

Less  $16, 391.00  return  premiums;  and  $2,542.42  premiums  for  reinsurance 
in  companies  authorized  in  Wisconsin 18,939  42 

Net  premiums  received  $84,032  87 

Losses  paid  (deducting  salvage) $45,819  23 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 1,398  92 

Net  losses  paid  $44,420  31 

Losses  incurred  $43,684  23 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 1,398  92 

Net  losses  incurred $42,285  31 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 

I I 

Premiums. 

Total  premiums | $2,847,790  37| 

Add  unpaid  return  and  reinsurance! 
premiums  Dec.  31  of  previous  year|  26,657  47| 


Total  j $2,874,447  S4| 

Deduct  unpaid  return  and  reinsurance] 
premiums  Dec.  31,  end  of  the  year..]  41,942  79| 


Balance  I $2,832,505  05| 

Add  unearned  premiums  Dec.  31  of | 
previous  year  | 2,751,067  00 1 


| $5,583,572  05] 


! 


Total 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


Deduct  unearned  premiums  Dec.  31,| 
end  of  the  year  I 2,774,926  08 


•remiums  earned  during  the| 
year  | . 


UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS. 

I 

Loss  from  agents’  balances  charged  oft'l 
Gain  from  commissions  I 


$986  44 
2,505  04 


$2,808,645  97 1 . 

I 

I 


Gain  from  above 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910 $5,420  67 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  end  of  the  year 3,464  49 


$1,518  60 


Gain  from  above 


1,956  18 


Gain  from  underwriting  profit  and| 
loss  items  |. 


Underwriting  income  earned  during| 
the  year  |. 


LOSSES.  | 

I 

Losses  paid  | $1,454,179  9f 

Deduct  salvage  and  reinsurance  recov-| 

erable  Dec.  31,  end  of  the  year | 1,523  62 


Balance  | $1,452,656  34 


I 

Deduct  unpaid  losses  Dec.  31  of  pre-| 
vious  year  j 

I- 


245,393  39 


Balance f $1,207,262  95 

264,920  59 


Add  unpaid  losses  Dec.  31,  end  of  tin 
year 


Losses  incurred  during  the  year ! 

I 

I 

UNDERWRITING  EXPENSES.  I 

I 

Underwriting  expenses  paid  duringl 

(he  year  | $1,163,134  4 

Deduct  underwriting  expenses  unpaid! 

Dec.  31  of  previous  year | 6-1.968  2 

I 


Balance  *. I $1,098,166  1 

I 

Add  underwriting  expenses  unpaid! 

Dec.  3i,  end  of  the  year | 93.251  3 


Underwriting  expenses  incurred  dur-| 
ing  the  year  |. 


Underwriting  losses  and  expenses. 


3,474  781. 


,|  $2,812,120  75 


$1 ,4' 


183  54 I... 


s 

1,191.417  43i . 

1 


2.663,600  97 


Gain  from  underwriting  during  the! 


| | | $148,519  78 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


INVESTMENT  EXHIBIT. 
Interest  and  Rents. 


I 

I I 1 

I I 

Interest,  dividends  and  rents  received | | | 

during  tile  year  I $172,488  89| I 

Deduct  interest,  dividends  and  rentsj  | 

accrued  Dec.  31,  end  of  the  year...j  44,257  03| 


Balance  I 

Add  interest,  dividends  and  rents  ac-j 
crued  Dec.  31,  end  of  the  year....| 


1 

$128,231  86| . 

I 

42,634  94|. 


Total  I i 

I I 

I I 

ROFIT  ON  INVESTMENTS.  j 


$170,866  80 1 . 

1 

! 


I 

Gain  from  sale  of  ledger  assets | 

Gain  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  the  year  j 

I- 

1‘rofit  on  investments  during  the  year|. 

I 

Investment  income  earned  during  the| 


$2,918  25 


$20,138  28|. 
1 


I 

23,056  53 1 . 
, 


year 


• I | | $193,923  33 


LOSS  ON  INVESTMENTS. 


Loss  from  sale  of  ledger  assets | 

Loss  from  decrease  in  book  value  ofl 
ledger  assets  ! 

I 

Loss  on  investments  during  the  year| 


$660  31 1 . 

I 

20,000  00 1 . 


INVESTMENT  EXPENSES. 


Investment  expenses  paid  during  the| 
year  |. 

I 

Investment  losses  and  expenses  dur-| 
ing  the  year  | 


I 

$20,660  31 1 , 

I 

I 


16,253  67 


Gain  from  investments  during  the| 
year | 


36,913  98 


$157,009  35 


MISCELLANEOUS  EXHIBIT. 


Gain  in 
Surplus. 


Loss  in 
Surplus. 


Receipts  from  home  office... 
Remittances  to  home  office. 


Net  loss  from  above; 


$118,747  90 


Total  gains  and  losses  in  surplus| 

during  the  year | ! 

Surplus  Dec.  31,  1910 | $1,079,675  91| . 

Surplus  Dec.  31,  1911 | 1,144,179  96|. 


Increase  in  surplus  during  the  year..|. 


Totals 


,|  $359,772  98 

I- 


$241 ,025  08 


(5305,529  13 


$241,025  08 


64,504  05 


$305,529  13|  $305,529  13 


Per  cent  of  losses  incurred  to  premiums  earned,  52.4. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  42.4. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  9.5. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  94.7. 
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SVEA  FIRE  & LIFE  INSURANCE  COMPANY, 
Gothenburg,  Sweden. 

U.  S.  Office,  100  WILLIAM  STREET,  NEW  YORK  CITY. 

[Incorporated  May  18,  I860;  commenced  business  in  U.  S.  August  1884; 
admitted  March  4,  1896.] 

U.  S.  Manager,  M.  L.  DUNCAN. 

CAPITAL  STOCK. 

Statutory  deposit $210,000  0(> 

Amount  of  ledger  assets  December  31  of  previous  year $1,362,104  33 


INCOME. 

Gross  premiums  $134,565  23 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $71,823.91; 
return  premiums,  fire,  $188,829.51 255,668  42 


Total  premiums  (other  than  perpetual) 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$569.47  accrued  interest  on  bonds  acquired  during  the 


year  $11,645  49 

Gross  interest  on  deposits  in  trust'  companies  and  banks..  1,678  21 
Gross  interest  from  all  other  sources: 

Bills  receivable  131  10 


$678,911  81 


Total  gross  interest  and  rents 43,436  80 

From  other  sources  : Refund  N?  Y.  state’  franchise  tax  for  1907  638  34 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Bonds 445  49 


Total  income 


$723,432  44 


Total  footings 


$2,085,536  77 


DISBURSEMENTS. 


Gross  amount  paid  policyholders  for  losses  (including 

$66,513.58  occurring  in  previous  years) $430,127  96 

Deduct  amount  received  for  salvage,  fire,  $8,609.68;  rein- 
surance, fire,  $27,257.52;  discount,  fire,  $611.81.. 31,479  01 


Net  amount  paid  policyholders  for  losses $398,648  95 

Expenses  of  adjustment  and  settlement  of  losses 1.1,423  31 

Commissions  or  brokerage  185,464  19 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  1,704  47 

Salaries,  $11,777.73,  and  expenses,  $11,067.48,  of  special  and 

general  agents  22,845  21 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes  27,270  59 

Rents  4 , 200  00 

Advertising.  $443.25:  printing  and  stationery,  $5,066.59 5,509  84 

Postage,  telegrams,  telephone  and  express.. 1,860  i9 

Legal  expenses  762  77 

Furniture  and  fixtures  648  98 

Maps,  including  corrections  1,199  40 

Underwriters’  boards  and  tariff  associations..... 8,770  63 

Fire  department,  fire  patrol  and  salvage'  corps  assessments,  fees, 

taxes  and  expenses  7,317  42 

Inspections  and  surveys  ; 2,893  32 

State  taxes  on  premiums  9,997  82 

Insurance  department  licenses  and  fees 4,560  60 
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All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax  $180  26 

Personal  property  taxes  472  45 

Municipal  licenses  830  73 

Loeal  taxes  335  87 

1,819  31 

Other  disbursements: 

Bank  exchange  $2G7  55 

Home  office  expenses  967  66 

Insurance  publications  159  75 

Office  supplies  145  30 

Signs  252  78 

Mercantile  reports  830  00 

Fire  records  200  00 

Miscellaneous  expenses  134  35 

General  agents’  bond  100  00 


3,047  39 


Total  disbursements  $669,944  39 

Balance  $1,385,592  38 


LEDGER  ASSETS. 


Book  value  of  bonds $1,123,252  24 

Cash  in  company’s  office,  $107.62;  deposits  in  trust  corn- 
panes  and  banks  not  on  interest,  $24,168.47;  deposits  in 
trust  companies  and  banks  not  on  interest,  $80,364.70..  114,640  79 

Agents’  balances  representing'  business  written  subsequent 

to  October  1,  1911  108,437  77 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911  2,223  37 

Bills  receivable,  taken  for  fire  risks 37,038  21 


Total  ledger  assets 


$1,385,592  38 


NON-LEDGER  ASSETS. 


Interest  accrued  on  bonds  13,124  60 

Gross  assets  $1,398,716  98 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents’  balances,  representing  business  written  prior  to 

October  1,  1911  $2,223  37 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

fire  risks  1,360  45 

Book  value  of  ledger  assets  over  market  value:  Bonds..  43,722  24 


Total  admitted  assets. $1,351,410  92 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid,  (due,  $11,238.10;  not  yet 

due,  $18,051.19)  $29,289  29 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense  52,172  09' 

Gross  claims  for  losses  resisted  8,228  44 


Total  $89,689  82 

Deduct  reinsurance  due  or  accrued 19,295  33 


Net  amount  of  unpaid  losse's  and  claims 


$70,394  49 
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Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $425,669.05;  unearned  premiums 

(fifty  per  cent)  $212,834  52 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  ail  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $818,761.04;  unearned  premi- 
ums (pro  rata)  428,169  69 


Total  unearned  premiums  as  computed  above 641  ,004  21 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 

criUHl  724  51 

Estimated  amount  hereafter  rayanle  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement....  11,849  38 
Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers  3,005  02 


Total  amount  of  all  liabilities  except  capital $726,077  61 

Statutory  deposit  $210,000  00 

Surplus  over  all  liabilities 414,433  31 


Surplus  as  regards  policyholders ; 624,433  31 


Total  liabilities  $1,351,410  92 


RISKS  AND  PR  EM  IT 'MS. 


in  force  December  31,  1910 

Written  or  renewed  in  1911 

Excess  of  original  premiums  over  amount  received  for  re- 
insurance   

Fire  risks. 
$103,937,796 
75,902,954 

Gross 
premiums 
thereon. 
$1,312,680  07 
934,565  23 

842,814  81 

Totals  

Deduct  expirations  and  cancellations 

$179,840,750 

71,437,788 

$2,247,245  £0 
901,547  27 

Tn  force  December  31,  1911 

Deduct  amount  reinsured  

$108,402,962 

9,354,256 

$1,345,698  03 
101,267  94 

Net  amount  in  force  

$99,048,706 

$1,244,430  09 

/ 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 


191 1 . 

1910. 

1911. 

1909. 

1910. 

1911. 

1908. 

1909. 

1910. 

1911. 

1907. 

1908. 

1909. 

1910. 

1911. 
1911. 


Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

One  year  or  less 

$32,918,785 

$425,669  05 

1-2 

$212,834  52 

TAvo  years  

167,173 

4,680  36 

1-4 

1,170  09 

Two  years  

592,293 

6,415  48 

3-4 

4,811  61 

Three  years  

14,237,711 

162,979  77 

1-6 

27,163  29 

Three  years  

•5,876,283 

164,453  07 

1-2 

82,226  53 

Three  years  

15,869,204 

172,701  63 

5-6 

143,918  02 

Four  years  

209,815 

2,298  61 

1-8 

287  33 

Four  years  

317,069 

2,806  59 

3-8 

1,052  47 

Four  years  

119,308 

1 ,605  66 

5-8 

1,003  54 

F'our  years  

279,831 

2,539  01 

7-8 

2,221  63 

Five  years  

3,133,304 

48,511  27 

1-10 

4,851  13 

Five  years  

3,097,918 

45,165  66 

3-10 

13,546  70 

Five  years  

3,270,468 

54,877  98 

1-2 

27,438  99 

Five  years  

4,275,442 

81,447  09 

7-10 

57,012  96 

Five  years  

4,352,721 

67,963  73 

9-10 

61,167  33 

Six  years  

31,391 

325  13 

11-12 

298  04 

Totals  

$09,048,706 

$1,244,430  09 

$641,004  21 
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BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  TIIE  YEAR. 


Fire. 

Gross  risks  written  $2,044,697  00 

Less  $508,297.00  risks  cancelled,  and  $59,150.00  reinsurance  in  companies  au- 
thorized in  Wisconsin  567,447  00 

Net  risks  written  $1,477,250  00 

Gross  premiums  on  risks  written  $26,101  24 

Less,  $5,332.22  return  premiums;  and  $858.33  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin  6,190  55 

Net  premiums  received  $19,910  69 

Losses  paid  (deducting  salvage)  $10,475  57 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 435  66 

Net  losses  paid  $10,039  91 

Losses  incurred  $11,416  92 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 475  51 

Net  losess  incurred  $10,941  41 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 

1 

Premiums. 

1 

Total  premiums | $678,911  81 

1 

1 

1 

1 

1 

| 

Add  unearned  premiums  Dee.  31  ofj 
previous  year  I 649,612  05 

1 

| 

1 

Total  | $1,328,523  86 

1 

Deduct  unearned  premiums  Dee.  31, | 
end  of  the  year  | $041,004  21 

1 

1 

| 

1 $687,519  65] 

1 

Premiums  earned  during  the| 

yea  r | 

1 1 
1 

UNDERWRITING  PROFIT  AND  | 

LOSS  ITEMS.  | 

1 

(Iain  from  underwriting  income  | $°40  95 

Agents’  balances  and  bills  | 

receivable  not  admitted 

Dec.  31,  1910 $19,196  22 1 

| 

i 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1911 3,583  82| 

1 

| 

i 

! 

1 

1 

(Inin  from  nbove  | 15,612  40 

1 

j 

1 

| 15 , 853  35 

1 

Gain  from  underwriting  profit  and| 

loss  items  | 

1 

Underwriting  income  earned  during  | 
the  year 1 

! 

68— Ins— I 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


LOSSES. 

I 

Losses  paid  | 

Deduct  unpaid  losses  Dec.  31  of  pre-| 

vious  year  I 

I- 


I 

$398,648  95 1 . 

I 

77,984  94| . 


Balance  | $320,604  01|. 


I 

Add  unpaid  losses  Dec.  31,  end  of| 
die  year | 


Losses  incurred  during  tlie  year 


70,394  49| . 

1 


,|  $391,058  50| 


UNDERWRITING  EXPENSES.  | 

I 

I nderwriting  expenses  paid  during! 

the  year | 

Deduct  underwriting  expenses  unpaid! 
Dec.  31  of  previous  year | 


$298,302  79 1 . 

I 

16,169  23| . 


Balance  | $282,133  56|. 


I 

Add  underwriting  expenses  unpaid! 
Dec.  31,  end  of  the  year | 

I- 

Underwriting  expenses  incurred  dur-| 
ing  the  year  


15,578  91 1 

H 


I 

Underwriting  losses  and  expenses 1 

Gain  from  underwriting  during  the| 


I 

297,712  47 1 . 
1 


yea  r 


688,770  97 


$14,002  03 


INVESTMENT  EXHIBIT. 
Interest  and  Rents. 


I 

I 

interest,  dividends  and  rents  received! 

during  the  year | 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year. . . . | 

I- 


I 

$43,195  85|. 

I 

11,721  27 1 . 

1 


Balance  | $31,474  58|. 


Add  interest,  dividends  and  rents  ac-1 
erued  Dec.  31,  end  of  the  year | 


13,124  60 j 

-I 


Total  | | $44,599  18|. 


PROFIT  ON  INVESTMENTS. 
Gain  from  sale  of  ledger  assets... 


445  49 


I 

Investment  income  earned  during  the| 


year 


LOSS  ON  INVESTMENTS. 


Loss  from  change  in  difference  be-| 
tween  book  and  market  value  dur-j 
ing  the  year |. 


i 

$2,781  76|. 


$45,044  67 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


1 

INVESTMENT  EXPENSES.  | 


Investment  expenses  paid  during  the| 
year  I I 1,396  05 


Investment  losses  and  expenses  dur-j 

ing  the  year | | | 4, ITS  41 


Gain  from  investments  during  tliej 

year | | | £40,866  26 


MISCELLANEOUS  EXHIBIT. 


Remittances  to  home  onice. 
Net.  loss  from  al)ove  


Total  gains  and  losses  in  surplus 

during  the  year 

Surplus  Dee.  31,  1910 

surplus  Dec.  31,  1911 


Increase  in  surplus  during  the  year, 
Totals  


$359,922  SO 
414,433  31 


Gain  in 
Surplus. 


$55,408  29 


$55,468  29 


Loss  in 
Surplus. 


$957  66 


$951  66 


$957  66 


54,510  63 


$55,468  29 


Per  cent  of  losses  incurred  to  premiums  earned,  56.88. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earhed,  43.30. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  3.13. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  92.59.  . _ 
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UNION  FIRE  INSURANCE  COMPANY, 

Paris,  France. 

U.  S.  Office,  17  CUSTOM  HOUSE  ST.,  PROVIDENCE,  R.  I. 
[Incorporated  1828;  commenced  business  in  U.  S.  Sept.,  1910;  admitted  1910.] 
United  States  Managers,  STARKWEATHER  & SHEPLEY,  INC. 


CAPITAL  STOCK. 

Statutory  deposit  $210,000  00 

Amount  of  le.lgoi  assets  December  3 l of  previous  year $712,257  06 


INCOME. 


Eire. 


Gross  premiums  $472,486  57 

Deduct  gross  amount  paid  for  reinsurance,  Are,  $60,327.27; 
return  premiums,  fire,  $97,754.04 164,081  31 


Total  premiums  (other  than  pe’rpetual)  $308,404  26 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$353.00  accrued  interest  on  bonds  acquired  during  the 

year  $25,072  00 

Gross  interest  on  deposits  in  trust  companies  and  banks..  1,803  76 


Total  gross  interest  and  rents 


26 , 9G5  76 


Total  income 


$335,370  02 


Total  footings 


$1,047,627  08 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including 

$1,587.76  occurring  in  previous  years) 

Deduct  amount  received  for  salvage,  fire,  $1,328.36;  rein- 
surance, fire,  $16,252.00.;  discount,  fire,  $206.00 


Eire. 

$125,261  06 
17,486  45 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment,  and  settlement  of  losses 

Commissions  or  brokerage 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes 

Advertising.  $325.78:  printing  and  stationery,  $21.25 

Postage,  telegrams,  telephone  and  express 

Underwriters,  boards  and  tariff  associations 

Fire  department,  fire'  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes  : City  taxes  and  licenses.  . . 

Other  disbursements: 

Surety  bonds  $152  50 

Remitted  to  home  office  8,401  35 

Commission  on  investments  17  50 


$107,474  61 
1,163  86 
93,096  82 


381  OO 
347  03 
9 70' 
1,119  77 

1 , 535  87 
1 ,791  49 
3,316  43 
683  99 


8,571  35 


Total  disbursements  $219,491  92 

Balance  $828,135  16 
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LEDGER  ASSETS. 

Book  value  of  bonds $088,280  (M) 

Deposits  in  trust  companies  and  banks  on  interest 05,819  11 

Agents’  balances  representing  business  written  subsequent 
to  October  1,  1911 84,086  06 

Total  ledger  assets $828,135  10 


NON  LE  D G 1 2 R A S S E T S . 


Interest  due  and  accrued  on  bonds 9,078  20 

Market  value  of  bonds  and  stocks  over  book  value 4,488  00 

Other  non  ledger  assets:  Reinsurance  due  on  losses  paid  Law, 

Union  & Rock  Ins.  Co 5 42 

Total  admitted  assets $841,706  84 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $2,537  64 

Gross  claims  for  losses  in  process  of  adjustment  or  In 
suspense,  plus  $2,050.00  reserve  or  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  bee  received 

on  that  date  25,292  57 

Gross  claims  for  losses  resisted  450  00 

Total  $28,280  21 

Deduct  reinsurance  due  or  accrued  3,845  91 


Not  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $221,821.86;  unearned  premiums' 

(fifty  per  cent)  $110,910  93 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $95,119.15;  unearned  premi- 
ums (pro  rata)  76,024  19 

Total  unearned  premiums  as  computed  above 

Estimated  amount  lmroaitcr  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 

Commissions,  brokerage'  and  other  charges  due  or  to  become  due 
to  agents  and  brokers  


$24,434  30 


186,935  12 
6,000  00 
25,210  82 


Total  amount  of  all  liabilities  except  capital $242,580  24 

Statutory  deposit  $210,030  00 

Surplus  over  all  liabilities 369,126  60 


Surplus  as  regards  policyholders 599,126  60 

’Total  liabilities  $841.706  84 


RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Fire  risks. 

$13,101,985 

52,550,570 

Gross 
premiums 
thereon. 
$93,548  59 
472,485  57 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

24,457,146 

$566,084  16 
189,234  41 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

$41,195,409 

$376,799  75 
59,858  74 

Net  amount  in  force  

$35,845,915 

$316,941  01 

in  VS 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance 

Fraction 
| unearned 

Amount  of 
premium 
unearned. 

1911  . 

One  year  or  less 

$25,161,593 

$221,821  86 
1 ,150  04 
602  37 

1-2 

$110,910  93 
287  51 

1910  . 

Two  years  

245,858 

1-4 

1911  

Two  years  

52,524 

1,241,415 

5,421,453 

3-4 

451  78 

1410 

Three  years  

9,496  62 
45,644  54 
206  08 

1-2 

4,748  31 
38,037  12 
128  $0 

1011 

Three  years  

5-6 

1910 

Four  years  

24,200 
6,741 
829',  888 
2,859,343 
3,000 

5-8 

1411 

Four  years  

226  57 

7-8 

198  26 

1410 

Five  vears.  

9,168  79 
28,569  31 
54  83 

7-10 

6,418  15 
25,712  38 
41  88 

1911 

Five  years  

9-10 

Over  five  years 

P.  R. 

Totals  

$35,845,915 

$316,941  01 



$186,935  12 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Fire. 

Gross  risks  written  $859,498  00 

Less  $255,175.00  risks  cancelled,  and  $97,567.00  reinsurance  in  companies 
authorized  in  Wisconsin  352,742  00 

Net  risks  written  $506,756  00 

Gross  premiums  on  risks  written  $11,389  49 

Less,  $2,863.13  return  premiums;  and  $971.64  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin  3,834  77 

Net  premiums  received  $7,554  72 

Losses  paid  (deducting  salvage)  $1,548  56 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 21  05 

Net  losses  paid  $1,527  51 

Losses  incurred  : $1,648  56 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 21  05 

Net  losses  incurred  $1,627  51 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 

I 

Premiums. 

I 

Total  premiums  | 

Add  unearned  premiums  Dec.  31  of | 
.previous  year  | 

1- 

Total  | 

Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year  | 

I- 

Premiums  earned  during  the| 
year  | . 


I 

I 

$30S , 404  26|. 

I 

57,434  48| . 


-I 

$365,838  74 1 . 

I 

186,935  12 1 . 


LOSSES. 


Losses  paid  I 

Deduct  salvage  and  reinsurance  re-1 
coverable'Dec.  31,  end  of  the  year..' 


$107,474  61 1 

I 

5 42 1 , 


Balance  I $107,469  191. 

1 I 

Deduct  unpaid  losses  Dec.  31  of  pre-| 

vious  year  | 2,054  62|. 

I 1 

Balance  | $105,414  57). 

Add  unpaid  losses  Dec.  31,  end  of  the| 
yen  r 


Losses  incurred  during  he  year. 


I 

24.434  30 1 . 

— —| 


,|  $17S,903  62 


$129,848  8" 


UNDERWRITING  EXPENSES.  | 

I 

Underwriting  expenses  paid  during| 

the  year | 

Deduct  underwriting  expenses  unpaidl 
Dec.  31  of  previous  year | 

!- 

Balance  I 

Add  underwriting  expenses  unpaid) 
Dec.  31,  end  of  the  year  j 

Underwriting  expenses  incurred  dur-| 
ing  the  year  |. 


Underwriting  losses  and  expenses. 


Loss  from  underwriting  during  tlie| 
year  I 


I 

I 

$103,535  08| , 

I 

27,301  14|. 


$76,233  941 


31.210  S2I . 
1 


I 

| 107.444  76) . 

I 


237,293  63 


$58,390  01 


INVESTMENT  EXHIBIT. 

! 

Interest  and  Rents. 

I 

Interest,  dividends  and  rents  receivedj 

during  the  year | 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year....| 

Balance  I 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  end  of  the  year....| 


$26,965  761 | 

I I 


7,698  411. 

-I 


$19,267  3.r 


I 

9.078  261. 

-I 


Total  | | $28,345  61) . 


1 1 >K( ) 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


PROFIT  ON  INVESTMENTS. 

I 

i 

l 

1 

i 

1 

Gain  from  change  in  difference  be- 
tween book  and  market  value  dur-j 

i 

2,088  00 

1 

Investment  income  earned  during  the| 

$30,433  61 

i 

INVESTMENT  EXPENSES 

| 

1 

] 

Investment  expenses  paid  during  tlie| 
year  1 

SO  88 

l 

l 

Gain  from  investments  during  the| 
yea  r I 

| 

$30,352  73 

i 

| - 

i 

i 

MISCELLANEOUS  EXHIBIT.  | 

1 

1 

1 

,l 

Gain  in 
| Surplus. 

1 ; 

Loss  in 
Surplus. 

1 

Remittances  to  borne  office.. ! 

| 

$8,401  35 

1 

l 

I 

Net  loss  from  above 1 

f| 

I 

$8,401  35 

l 

1 

Total  gains  and  losses  in  surplus! 

during  the  year | 

Surplus  Dec.  31  1010. . . . 

i 

$125,565  231 
380,126  601 
! 

$30,352  73 

$66,791  36 

Surplus  Dec  31  1011 | 

| 

1 

Decrease  in  surplus  during  the  year! 

| 

! 

36.438  63 

i 

Totals  i 

i 

$66,791  36 

$66,791  36 

1 

1 

I 

Per  cent  of  losses  incurred  to  premiums  earned,  7.25. 

Per  cent  of  underwriting  expenses  incurred  to  priniums  earned.  .60. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned.  .002 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  1.32. 
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WESTERN  ASST i RANGES  COMPANY, 

Toronto,  Canada. 

Home  Office,  22  WELLINGTON  ST.,  EAST,  TORONTO,  DOMINION.  OF  CANADA. 

[Incorporated  August,  1861;  commenced  business  August,  1861;  admitted  1879.] 

General  Manager,  W.  B.  MEIKLE.  Secretary,  C.  C1.  FOSTER. 

Auditor,  H.  E.  STINSON. 


CAPITAL  STOCK. 

Statutory  deposit  $207,000  00 

Amount  of  ledger  asset0  December  31  of  previous  year $2,368, 996  72 


INCOME. 


Fire. 

Gross  premiums  $1,965,887  09' 

Deduct  gross  amount  paid  for  reinsurance, 
lire,  $399,826.87;  marine  and  inland,  $112,- 
044.01;  return  premiums,  fire,  $341,461.82; 
marine  and  inland,  $27,611.03 741,288  69 


Marine 
and  inland. 
$372,492  34 


139,655  04 


Total  premiums  (other  than  per- 
petual   741,288  69  139,644  04 

$1,457,385  70 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$696.58  accrued  interest  on  bonds  acquired  during  the 

year  $79,765  13 

Gross  interest  on  deposits  in  trust  companies  and  banks../  4,329  98 


Total  gross  interest  and  rents 84,005  11 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  T,  010  00 


Total  income 


$1,542,490  81 


Total  footings 


$3,911,487  53 


DISBURSEMENTS. 

Marine 

Fire.  and  inland. 

Gross  amount  paid  policyholders  for  losses 
(including  $124,008.37  occurring  in  previous 

years)  $892,296  15  $288,358  18 

Deduct  amount  received  for  salvage,  fire, 

$3,752.99;  marine  and  inland,  $45,316.02; 
reinsurance,  fire,  $211,406.70;  marine  and  in- 
land, $100,357.58;  discount,  fire,  $748.47  215,908  16  145,673  60 


Net  amount  paid  policyholders  for 
ipsses  $676,387  99  $142,684  58 


$819,072  57 

Expenses  of  adjustment  and  settlement  of  losses 10,880  40 

Commissions  or  brokerage  323,006  48 

Salaries,  $29,834.97,  and  expenses;  $44,437.79,  of  special  and  gen- 
eral agents  74,272  76 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employes 83,944  25 

Rents  4,668  29 

Advertising,  $7,885.81;  printing  and  stationery,  $17,493.40....  25,379  21 

Postage,  telegrams,  telephone’  and  express 10,627  45 
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Legal  expenses  

Maps,'  including  corrections 

Underwriters’  boards  and  tariff  associations 

Eire'  department,  fire  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

Inspections  and  surveys  . . . _ 

Repairs  and  expenses  (other  tTian  taxes)  on  real  estate 

State  taxes  on  premiums.  . 

insurance  department  licenses  and  fees  

All  other  licenses,  fees  and  taxes:  Municipal 


Other  disbursements: 

Heating,  lighting,  cleaning  $3,003  33 

Office  expenses  672  63 

Insurance  329  03 

Exchange  1,744  97 


Remitted  to  head  office 

Agents’  balances  charged  off 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 
Bonds  


1,196  49 
4,150  07 
15,323  43 


2,500  01 
3,979  39 
3,580  08 
28,793  04 
8,279  03 
14,442  30 


5,809  90 
69,211  88 
1 15 

1,880  00 


Total  disbursements 


$1,511,000  64 


Balance 


$2,400,480  89 


LEDGER  ASSETS. 


Book  value  of  bonds,  $1,687,687.01,  and  stocks,  $231,- 

183.23  $1,918,870  24 

Cash  in  company’s  office  at  branches,  $364.15;  deposits 
in  trust  companies  and  banks  not  on  interest,  includ- 
ing $3,648.57  at  branches,  $20,532.80;  deposits  in  trust 

companies  and  banks  on  interest,  $244,114.54  265,011  49 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  209,660  72 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911  5,911  89 

Bills  receivable,  taken  for  marine  and  inland  risks 1,032  55 


Total  ledger  assets 


$2,400,480  89 


NON  LEDGER  ASSETS. 


Interest  accrued  on  bonds 21,587  14 

Other  non-ledger  assets:  Reinsurance  due  on  losses  paid 7.845  88 

Gross  assets  $2,429,919  91 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances,  representing  business  written  prior  to 


October  1,  1911  $5,911  89 

Book  value  of  ledger  assets  over  market  value 19,197  72 


Total  admitted 


25.109  01 

assets  $2,404,810  30 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 


suspense  $262,299'  80 

Gross  claims  for  losses  resisted 6,701  20 

Total  $269,001  00 

Deduct  reinsurance  due  or  accrued 67,022  66 


Net  amount  of  unpaid  losses  and  claims 


$201,978  34 
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Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on 
perpetual  fire  risks,  $920,049.39*;  unearned  premiums 

(fifty  per  cent)  $460,024  69 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $1,276,124.37;  unearned  pre- 
miums (pro  rata)  632,274  35 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation 
risks,  $103,247.91;  unearned  premiums  (fifty  per  cent)..  51,623  95 

Ocean  cargo  (10O  per  cent). 15,140  26 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  marine  risks, 
time  hulls,  $18,383.05;  unearned  premiums  (fifty  per 
cent)  9,191  52 


'total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  hills,  accounts,  fees,  etc.,  due  or  ac- 
crued   

Estimated  amount  hereafter  payable  for  federal,  state'  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 

Commissions,  brokerage  and  other  charge's  due  or  to  become  due 
to  agents  and  brokers  


1,168,254  77 
1,200  00 
21,860  77 
6.466  00 


Total  amount  of  all  liabilities  except  capital $1,399,759  88 

Statutory  deposit  $207,000  OO 

Surplus  over  all  liabilities  798,050  42 


Surplus  as  regards  policyholders  1,005,050  42 


Total  liabilities 


$2,404,810  30 


RISKS  AND  PREMIUMS. 


Fire  risks. 

Gross 

premiums 

thereon. 

Marine  and 
inland 
risks. 

Gross 

premiums 

thereon. 

In  force  on  the  31st  day  of  De- 
cember, 1910  

$255,326,019 

215,507,392 

$2,611,410  07 
1,965,837  09 

6,348  97 

$11,088,436 

42,921,575 

$201,734  74 
372,492  34 

Written  or  renewed  during  the  year 
Excess  of  original  premium  over 
amount  received  for  reinsurance 

Total  

$470,833,411 

206,728,019 

$4,583, '506  14 
$1,9.54,356  36 

$54,010,011 

$45,005,227 

$574,227  08 
$400,432  97 

Deduct  those  expired  and  marked 
off  as  terminated  

In  force  at  the  end  of  the 
year  

$264,105,392 

55,113,088 

$2,629,239  77 
461,879  61 

$9,004,784 

1,511,909 

$173,794  11 
52,726  15 

Deduct  amount  reinsured  

Net  amount  in  force  

$208,992,304 

$2,167,360  16 

$7,492,875 

$121,067  96 
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RECAPITULATION  OF  FIRE  RISKS  AND 


PREMIUMS. 


Year 

wiitieu. 


mi 

1 90W 

1010 

mi 

1907  

1908  

1909  

1910  

1911  


Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
uuearned. 

One  year  or  less 

' $85,344,284 

$891,235  79 

1-2 

$145,617  89 

Three  years  

30,089,015 

299,559  60 

1-6 

49,926  60 

Three  years  : — 

21,935,248 

229,746  11 

1-2 

114,873  06 

Three  years  

33,076,016 

309,867  02 

5-6 

258,223  02 

Five  years  

6,586,866 

84,542  82 

1-10 

8,454  28 

Five  years  

13,449,191 

117,793  35 

3-10 

35,338  01 

Five  years  

5,964,812 

77,336  00 

1-2 

38,668  00 

Five  years  

6,193,163 

72,798  02 

7-10 

51,658  61 

Five  years  

6,353,209 

83,480  85 

9-10 

75,132  77 

Totals  

$208,992,304 

$2,167,360  16 

$1,077,892  24 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 

Marine 


Gross  risks  written  

Less  $638,466.00  risks  cancelled,  and  $340,163.00  reinsurance 

in  pomnanifts  nnthnriyprl  in  Wispnnsin 

Fire. 

$4,312,192  00 
978,629  00 

and  inland. 
$2,155,065  00 

Net  risks  written  

$3,333,563  00 

$2,155,065  00 

Gross  premiums  on  risks  written 

Less,  $5,533.91  return  premiums;  and  $2,384.76  premiums 
reinsurance  in  companies  authorized  in  Wisconsin 

for 

$48,387  81 
7,902  67 

$3,945  11 
16  00 

Net  premiums  received  

$40,485  14 

$3,929  11 

Losses  paid  (deducting  salvage)  

Less  losses  on  risks  reinsured  in  companies  authorized 
Wisconsin  

in 

$19,599  01 
3,422  24 

$2,044  77 

Net  losses  paid  

$16,176  77 

$2,044  77 

Losses  incurred  ' 

Less  losses  on  risks  reinsured  in  companies  authorized 
Wisconsin  

in 

$18,913  18 
3,422  24 

$2,044  77 

Net  losses  incurred  

$15,470  77 

$2,044  77 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT. 
Premiums. 


I I 

Total  premiums  I .$1,457,385  70|. 

Add  unearned  premiums  Dec.  31,  1910|  1,190,917  20|. 

I 1 

Total  | .$2,648,332  99| 

Deduct  unearned  premiums  Dec.  31, | 

19  L 1, 16S,254  771, 


Premiums  earned  during  1911.. | | .$1,480,078  13| 


UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS.  j 

I 

Loss  from  agents’  balances  charged  ofT | 

Agents’  balances  and  bills  | 

receivable  not  admitted 

Dec.  31,  1910 $5,371  10| . 

Agents’  balances  and  bills  | 

receivable  not  admitted 

Dec.  31,  1911 5,911  89|. 


I 

$1  151. 
I 
I 


-oss  from  above 


540  88| . 
1 


Loss  from  underwriting  protit  and| 
loss  items  i | 


I 

I 

542  031 


I 

Underwriting  income  earned  during 


the  year  | | | $1,479,536  10 


LOSSES. 


I 

Losses  paid | 

Deduct  salvage  and  reinsurance  re-| 
coverable  Dec.  31,  1911 1 

I- 

Ba  la  nee  ! 

Add  salvage  and  reinsurance  rocov-| 


erable  Dec.  31,  1910. 


Total  

Deduct  unpaid  losses  Dec.  31,  1910. 


I 

I 

$819,072  57 1 . 

I 

7,845  88| . 

1 

$811,226  69J . 

I 

7,881  61 1 . 

1 

$819,108  30 1 . 
178,436  64|. 


Balance  

Add  unpaid  losses  Dec.  31,  1911. 


$640,671  66 1 
201,978  341. 


Losses  incurred  during  1911 


$842,650  00 1 


UNDERWRITING  EXPENSES.  | 

Underwriting  expenses  paid  during! 

the  year  I 

Deduct  underwriting  expenses  unpaid! 
Dec.  31,  1910 | 

|. 

Balance  I 

Add  underwriting  expenses  unpaid! 
Dec.  31.  1911 j 

I- 

Underwriting  expenses  incurred  dur-| 
ifig  1911  |. 


$018,435  04| . 

I 

26,065  261 


$592,369  78 1 . 

I 

29,526  77|. 

! 

I 


621.890  551 


Underwriting  losses  and  expenses....! ! I 1,464,546  55 

i | ! 


GfUn  from  underwriting  during  1911|^ 1^ $1A,989  55 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


1 1 

IN7ESTM E NT  EXHIBIT. 

1 1 

Interest  and  Rents. 

1 1 

Interest,  dividends  and  rents  received! 

1 

1 

1 

1 

1 

1 

Deduct  interest,  dividends  and  rental 

siccmed  Dec  31  1010 | 21 , 633  SO 



i 

1 1 

i 

i 

i 

i 

i 

$84,048  45| • 

Balance  1 $62,461  31  i 

Add  interest,  dividends  and  rents  ac-| 

.•rued  Dec.  31,  1911 I 21,587  14| 

i i 

i i 

PROFIT  ON  INVESTMENTS.  | 

1 . 1 

1 

1 

1 

| 

Gain  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 

j 

l 

13,522  48f 

1 

Investment  income  pnrnpd  during  19111 

| 

| $97,570  93 

1 

I 

LOSS  ON  INVESTMENTS. 

1 

Loss  from  sale  ledger  assets 

1 

1 

1 

$1,880  00 | 

f i 

/ 1 

INVESTMENT  EXPENSES. 

I 

Investment  expenses  paid  during  the| 

VPJl  V 1 

1 

1 

i 

2,400  00 | 

1 

Investment  losses  and  expenses  dur-| 
ing  1911  i 

1 

1 

1 

| 4,280  00 

1 

Gain  from  investments  during  1911... | 

1- 

1 $93,290  93 

| 

1 

MISCELLANEOUS  EXHIBIT.  | 

1 

Remittances  to  home  office I 

— — 

1 

1 Gain  in  | Loss  in 

| Surplus.  | Surplus. 

1 $69,211  88 

1 

"Met  loss  from  j^hove  . . . . | 

| $69,211  83 

1 

Total  gains  and  losses  in  surplus! 
during  1911 1 

| 

1 

$108,280  48 | $69,211  S8 

| 

Surplus  Dec  31  1610  1 $758  981  82 

Surplus  Dec  31  1911  j 798  050  42 

| 

1 - 

I 

| 39.068  60 

1 

Tncrensp  in  surplus  d urine1  1911  | 

1 

Totals  | 

I 

| 

| $108,280  48|  $108,280  48 

! ! 

Per  cent  of  losses  incurred  to  premiums  earned.  56.92. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  42.02. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned.  2.S5. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
fotaj  incomp  parned,  9341, 


Foreign  Marine  Companies. 


loss 
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LETTISH  & FOREKIN  MARINE 

LTD., 


INSURANCE  COME  ANY, 


Liverpool,  England. 

U.  S.  Office,  COTTON  EXCHANGE,  NEW  YORK  CITY. 

[Incorporated  February!,  1863;  commenced  business  February,  1833;  commenced  business 
in  the  United  States,  August,  1876;  admitted  1899.] 

General  Manager  in  the  United  States,  W.  L.  H.  SIMPSON. 


CAPITAL  STOCK. 

Statutory  deposit  $517,000  00 

Amount  of  ledger  assets,  December  31  of  previous  year $1,020,005  (51 


INCOME. 


Gross  premiums  

Deduct  gross  amount  paid  for  reinsurance,  marine  and  in- 
land, $1,954,251.72,  return  premiums,  marine  and  inland, 
$173,216.69  


Marine 
and  inland. 
$2,897,650  19 


2,127,468  41 


Total  premiums  (other  than  perpetual) $770,181  78 

Gross  interest  on  bonds  and  dividends  on  stocks 40,007  00 

From  other  sources:  Received  from  home  office 635,521  11 

From  agents’  balances  charged  off 707  44 


Total  income  $1,446,507  33 

Total  footings  $3,066,512  04 


DISBURSEMENTS. 

Marine 
and  inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$530,974.96  occurring  in  previous  years) $1,760,560  57 

Deduct  amount  received  for  salvage,  marine  and  inland, 

$349,421.73;  reinsurance,  $1,146,029.40 1,495,451  13 

Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Allowances  to  lo<al  agencies  for  miscellaneous  agency  expenses 
Sa’aries.  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home*  office'  employes 

Rents  

Advertising.  $570.38;  printing  and  stationery.  $7.675.39 

Postage,  telegrams,  telephone  and  express  and  cables 

Legal  expenses  

Furniture  and  fixtures  

Underwriters’  boards  and  tariff  associations 

Inspections  and  surveys  

State  taxes  on  premiums 

Insurance  department  licenses  and  fe'es - 


All  other  licenses,  fees  and  taxes: 

Federal  corporation  tax $1,721  96 

State,  county  and  municipal  licenses 1,372  62 


$265, 109 

1 1 

8,186 

45 

1 1 3 . 796 

31 

246 

85 

68,776 

77 

6i,  750 

00 

8,245 

77 

5 , 567 

08 

473 

28 

630 

98 

1 .918 

60 

1 . 033 

40 

20 . 960 

59 

2.0S4 

90 

3 , 094 

58 
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Remitted  to  hone  office 3,039,195  73 

Other  disbursements: 

Traveling  expenses  $2,774  64 

Auditing  accounts  3,984  21 

Miscellaneous  expenses  3,023  63 

Policy  changes,  $1,213.39;  commission  on  recoveries, 

$718.61,  on  reinsurances  placed  abroad 1,932  00 


11,714  48 

Agents*  balances  charged  off 2,085  90 

Gross  decrease',  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  2,70(1  57 


Total  disbursements 
Balance  


,637  68 

LEDGER  ASSETS. 


Book  value  of  bonds,  $843,150.68,  and  stocks,  $164,380.01...  $1,007,530  69 
Cash  in  company’s  office,  $70.55;  deposits  in  trust  com- 
panies and  banks  not  on  interest,  $14,008.12;  deposits  in 

trust  companies  and  banks  on  interest 14,078  07 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  430,027  42 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911  47,833  06 

Other  ledger  assets:  Accounts  receivable:  Bal.  account 

due  from  Royal  Ins.  Co.,  Ltd.,  $1,905.42;  cash  advanced 
to  lawyers  in  connection  with  collision  losses,  etc., 

$2,500.00  4,405  42 


Total  ledger  assets 


$1,503,875  26 


NON-LEDGER  ASSETS. 


Interest  accrued  on  bonds 12,764  58 

Other  non-ledgt’r  assets : Due  from  oilier  companies  for  rein- 
surance on  losses  already  paid  :.  ..  3,167  06 

Gross  assets  $1,519,806  90 


DEDT'CT  ASSETS  NOT  ADMITTED. 


Agents’  balances,  representing  business  written  prior  to 


October  1,  1911  $47,833  06 

Book  value  of  ledger  assets  over  market  value: 

Bonds  and  stocks 26,1-27  69 

Accounts  receivable,  advanced  to  lawyers 2,500  00 


76,460  75 


Total  admitted  assets 


$1,443,346  15 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 


suspense  $345,087  27 

Gross  claims  for  losses  resisted  3,790  10 


Total  $348,877  37 

Peduct  reinsurance  due  or  accrued 160,957  16 


Net  amount  of  unpaid  losses  an$  cjoifiis 

^9— -Ins, — I 


$187,920  21 
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^ross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation 

risks,  $276,616.20;  unearned  premiums  (fifty  per  cent) $138,308  10 

Slross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  marine  risks, 

$491409.77;  unearned  premiums  (100  per  cent) 49,400  77 


Total  unearned  premiums  as  computed  above 187,717  87 

Salaries,  re'nts,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  12,822  86 
Estimated  amount  hereafter  payable'  for  fc'Ea1  st  '■>  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 34,414  56 

Commissions,  brokerage’  and  other  charges  due  or  to  become  due 

to  agents  and  brokers  37,842  16 

Reinsurance  premiums  241,028  08 


Total  amount  of  all  liabilities  except  capital $702,645  74 

.Statutory  deposit  $.717,000  00 

Surplus  over  all  liabilities  223,700  41 


Surplus  as  regards  policyholders  740,700  41 

Total  liabilities  .• $1,443,346  15 


RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December, 
Written  or  renewed  during  the  year 

1910 

Marine  and 
inland  risks. 

881,971,828 

Gross 
premiums 
thereon. 
$660,061  78 
2,897,650  19 

Total  

Deduct  those  expired  and  marked  off  as 

terminated 

984,008,026 

$3,557,711  97 
2,970,124  63 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured  

$41,354,093 

17,991,872 

$587,587  34 
209,930  29 

Net  amount  in  force  

.....  $23,362,221 

$377,657  05 

BUSINESS  i N THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Marine 
and  inland. 

Gross  risks  written  ■ $5,028,295  00 

Less  $5,610.00  risks  cancelled,  and  $1,548,317.00!  reinsurance  in  companies  au- 
thorized in  Wisconsin  1,053,927  00 


Net  risks  written  $3,474,368  00 


Gross  premiums  on  risks  written  $6,889  01 

Less,  $44.18  return  premiums;  and  $1,280.53  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin  1,324  71 


Net  premiums  received  $5,564  30 


Losses  paid  (deducting  salvage)  $1,522  20 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 17  97 


Net  losses  paid $1,504  23 


Losses  incurred  $1,522  20 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 17  97 


Ifet  losses  incurred  $1,504  23 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


1 

UNDERWRITING  EXHIBIT.  1 

Premiums.  j 

1 

1 

$770,181  78 

1 

301,338  37 

1 

Add  unpaid  return  and  reinsurance 
premiums  Dec.  31  of  previous  year..| 

Total  I 

$1,131,520  15 

1 

241,928  08 

Deduct  unpaid  return  and  reinsur- 
ance premiums  Dec.  31,  end  of  the 

1 

1 

i 

i 

Balance  I 



$889,592  07 
186,563  66 

Add  unearned  premiums  Dec.  31  of| 
previous  year  I 

1 

1 

Total  j 

1 

| 

$1,076,155  73 

1 

187,717  871 

Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year  | 

Premiums  earned  during  the 
year  1 

$888,437  86 

1 

1 

| 

I 

UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 

Gain  from  agents’  balances  previously 
charged  off 

1 

! 

1 

$797  441 
2,085  901 

i 

Loss  from  agents’  balances  charged  off 
Loss  from  above  

:: 1 

i 

i 

$1,288  461 
1 

1 i 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31.  1910 .840  480  30 

i 

i / 

! 

Agents’  balances  and  bills  | | 

receivable  not  admitted  I 

Dec.  31,  end  of  the  year.. 50, 333  061 ! 

Loss  from  above. 


Loss  from  underwriting  profit  nndi 
loss  items I . 


3,852  70|. 
1 


5,111  22 


Underwriting  income  earned  during 
tlie  year  


LQSSES. 

Losses  paid  

Deduct  salvage  and  reinsurance  re- 
coverable Dec.  31,  end  of  tbe  year 


Balance  

Add  salvage  and  reinsurance  recov- 
erable Dec.  31  of  previous  year 


Total  

Deduct  unpaid  losses  Dec.  31  of  pre- 
vious year  '. 


Balance  

Add  unpaid  losses  Dec.  31,  end  of  the 
year  


$883,290  G4 


$265,109  441 1. 

I I 

3,107  001 |. 

-I  I 


$201,942  381, 

I 

12,804  SOI. 
1 


$274,807  181. 

I 

109.070  64  . 


Losses  incurred  during  the  year..., 

UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during 

the  vear  

Deduct  underwriting  expenses  unpaid 
Dec.  31  of  previous  year 


$105,730  54!, 

I 

187.920  211. 
. 1 


I $293,050751 


I 

I 

I 

$252,218  901. 

108,042  711. 
$143,576  10 j . 


Balance 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


Add  underwriting  expenses  uupaid|  | 

Dec.  31,  end  of  the  year | 85,079  5S| 


Underwriting  expenses  incurred  dur-|  | 

ing  the  year  I | 228,655 


Underwriting  losses  and  expenses | 

I 

Gain  from  underwriting  during  the] 
year I 

I 

I 

INVESTMENT  EXHIBIT. 
Interest  and  Rents. 


77 


522,312  52 


$360,984  12 


Interest,  dividends  and  rents  received! 

during  the  year I 

Deduct  interest,  dividends  and  rents! 
accrued  Dec.  31,  end  of  the  year..| 

I 

Balance  ! 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31  end  of  the  year | 

I 

Total  I 

I 

LOSS  ON  INVESTMENTS.  | 


$40,007  00 
12,764  58 
$27,242  42 
12,704  58 


$40,007  00 


Loss  from  decrease  in  book  value  of | 

ledger  assets I $2,766  57 

Loss  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  the  year  I 1,993  43 


Loss  on  investments  during  the  yearl. 
INVESTMENT  EXPENSES. 

I 

Investment  expenses  paid  during  the| 

vear  I 

1 

Investment  losses  and  expenses  during! 
the  year I 


I 


$4,760  00) . 

I 


I 

1,261  14! 


6,021  14 

] * 


lain  from  investments  during  thej 

I 

MISCELLANEOUS  EXHIBIT.  | 

1 

Gain  in 

1 

Surplus,  j 

$33,985  86 


Loss  in 
Surplus. 


Receipts  from  hotne  office | 

Remittances  to  home  office | 

I 

Net  loss  from  above  I 

I 

Total  gains  and  losses  in  surplus! 

during  the  year I 

Surplus  Dec.  31,  1910 | 

Surplus  Dec.  31.  1911 j 

Decrease  in  surplus  during  the  yearj 

I 

Totals  . I 


$635,521  11| 

.$1 


$232,405  Of 
223,700  41 


$394,969  98 1 


8, 70t  64 1 



$403,674  62 1 


,039,195  73 
$403,674  62 


$403,674  62 


$403,674  62 


Per  cent  of  losses  incurred  to  premiums  earned,  33.05. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  ~o.<3. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned.  ue.Jo. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  57.22, 
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INDEMNITY  MUTUAL  MARINE  ASSURANCE  COMPANY, 

LTD., 

London,  England. 

U.  S.  Office,  3 SOUTH  WILLIAM  STREET,  NEW  YORK  CITY. 

Attorneys,  HIGGINS  & CO. 

CAPITAL  STOCK. 

Statutory  deposit  $200,000  00 

Amount  of  ledger  assets,  December  .3]  of  previous  year $471,968  23 


INCOME. 


Gross  premiums  

Deduct  gross  amount  paid  for  reinsurance,  marine  and  in- 
land, $78,955.05;  return  premiums,  marine  and  inland, 
$26,090.02  


Marine 
and  inland. 
$444,534  44 


105,045  97 


Total  premiums  (other  than  perpetual) $339,488  47 

Gross  interest  on  bonds  and  dividends  on  stocks $15,400  00 

Gross  interest  on  deposits  in  trust  companies  and  banks..  930  88 


Total  gross  interest  and  rents 16.330  88 

From  other  sources:  Received  from  home  office 29,178  16 


Total  income  $384,997  51 

Total  footings  * $856,965  74 


DISBURSEMENTS. 


Gross  amount  paid  policyholders  for  losses  (including 

$102,161.80  occurring  in  previous  years) $240,267  85 

Deduct  amount  received  for  salvage,  marine  and  inland, 

Marine 
and  inland. 

$43,182.08;  reinsurance,  marine  and  inland, $60, 240.37 103,422'  45 

Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage  

Salaries  and  expenses  of  special  and  general  agents 

Salaries,  fees,  and  aH  other  charges  of  officers,  directors,  trustees 

and  home  office  employes 

Rents  

Advertising,  printing  and  stationery 

Postage  telegrams,  telephone'  and  express 

Legal  expenses  

Sundry  office  expenses  * 

Underwriters’  boards  and  tariff  associations 

Inspections  and  suiveys 

Repairs  and  expenses  tother  than  taxes)  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  corporation  tax  ._ 


36 , 845 

40 

2.169 

59 

22 , 558 

36 

199 

20 

10.200 

00 

1 .200 

00 

1,487 

25 

417 

33 

96 

68 

571 

92 

275 

25 

312 

00 

64 

6 , 806 

10 

690 

52 

666 

05 
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Other  disbursements: 

Registering  bonds  under  secured  debt  law $450  00 

Examination  by  New  York  Insurance  Dept 168  92 


018  02 

Remitted  to  home  office 147,499  94 

Cross  loss  on  sale  or  maturity  of  ledger  assets:  Returned  to 

home  office  50,000  00 

Total  disbursements  $.‘>82,015  15 


Balance 


$474,350  59 


LEDGER  ASSETS. 


Book  value  of  bonds $345,300  00 

Deposits  in  trust  companies  and  brnks  not  on  interest — 56,103  47 

Agents’  balances  representing'  business  written  subsequent 

to  October  1,  1911  70,592  45 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911  1,200  11 

Other  ledger  assets: 

Cash  in  San  Francisco  agency 584  45 

Cash  in  Chicago  agency  570  11 


Total  ledger  assets 


$474,350  59 


NON-LEDGER  ASSETS. 


Interest  accrued  on  bonds 


2,866  67 


Gross  assets 


$477,217  26 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents’  balances,  representing  business  written  prior  to 

October  1,  1911  $1,200  11 

Book  value  of  ledger  assets  over  market  value 12,500  00 


13,700  11 


Total  admitted  assets  $463,517  15 


LIABILITIES. 


Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  plus  $950.00;  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had  been  received 
on  that  date  $58,390  85 

Total  $’8,390  85 

Deduct  reinsurance  due  or  accrued 34,197  77 


Not  amount  of  unpaid  losses  and  claims $24,393  OR 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation 

risks,  $59,704.18;  unearned  premiums  (fifty  per  cent) $28,957  63 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  marine  risks, 

$62,892.39  unearned  premiums 39,638  31 


Total  unearned  premiums  as  computed  above 68,595  94 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  tills  statement 9,500  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  age'nts  and  brokers 2,400  05 

Return  premiums,  $7,000;  reinsurance  premiums,  $25,112 32,112  00 


Total  amount  of  all  liabilities  except  capital.........  $156,801  07 
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Statutory  deposit  $200,000  00 

Surplus  over  all  liabilities  136,716  08 


Surplus  as  regards  policyholders. 
Total  liabilities  


320, 71G  08 
$463,517  15 


RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year  

Total  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured  

Net  amount  in  force  


Marine  and 
inland  risks. 
$9,957,140 
. 129,260,050 

Gross 
premiums 
thereon. 
$220,296  98 
444,534  44 

. $139,217,190 

$664,831  42 

. 128,985,810 

533,133  45 

$10,231,380 

$131,697  97 

1,350,147 

9,101  40 

$8,881,233 

$122,596  57 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Marine 
and  inland. 

Gross  risks  written  $1,642,635  00 

Less  reinsurance  in  companies  authorized  in  Wisconsin i 40,402  00 


Net  risks'  written  $1,602,233  00 


Gross  premiums  on  risks  written ♦ $7,400  43 

Less  premiums  for  reinsurance  in  companies  authorized  in  Wisconsin 181  77 


Net  premiums  received  $7,218  66 


UNDERWRITING  AND  INVESTMENT  EXHIBIT,. 


I I 

UNDERWRITING  EXHIBIT. 

I 

Premiums. 

I I 

Total  premiums '. | $339,488  47|. 

Add  unpaid  return  and  reinsurance!  j 

premiums  Dec.  31  of  previous  year|  19,228  00|. 

1 1 

Total  I $358,710  471. 

Deduct  unpaid  return  and  reinsur-|  | 

ance  premiums  Dec.  31,  end  of  thel 

year  | 32,112  04 1. 

I -I 

Balance  | $326,004  47 1. 

Add  unearned  premiums  Dec.  31  of| 

previous  year  j 117,925  05|. 

I 1 

Total  J $444,529  52|. 

Deduct  unearned  premiums  Dec.  31, | 

end  of  the  year | 68,595  94 1. 

I 1 

Premiums  earned  during  the| 

year  | 


| $375,933  58 1 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


UNDERWRITING  PROFIT  AND  | 
LOSS  ITEMS. 

I 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  l!)10 $190  70j , 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  81,  1911 1,200  11 1. 


Loss  from  above 


Underwriting  income  earned  duringi 
the  year I 


LOSSES. 


Losses  paid  | $136,845  40 

Deduct  unpaid  losses  Dec.  31  of  pre-| 
vious  year  I 27,785  62 

i 

Balance  | $109,059  78 

Add  unpaid  losses  Dec*.  31,  end  of  tliej 

yea r 24 , 193 


0! 


Losses  incurred  during  t lie  year. 


UNDER W R ITING  EXP ENSES. 


Underwriting  expensss  paid  during| 

the  year  | $17,806  94 

Deduct  underwriting  expenses  unpaid] 

Dec.  31  of  previous  year  | 8, 777  50 


Balance  | $39,029  44 

Add  underwriting  expenses  nnpaid| 

Dec.  31,  end  of  the  year | 11,930  Of 

Underwriting  expenses  incurred  dur-| 
ing  the  year  | 


Underwriting  losses  and  expenses. 


iOss  from  underwriting  during  the| 
rear i. 


I=== 


1 N VEST  ME  NT  EXHIBIT 
Interest  and  Rents. 


Interest,  dividends  and  rents  received! 

during  the  year | 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  the  year....! 


$16,330  88 
3,866  67 


Balance  | $12,464  2 

Add  interest,  dividends  and  rents  ac-| 
crued  Dec.  31,  end  of  the  year | 2,866  6“ 


Total 


PROFIT  ON  INVESTMENTS. 


Cain  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  the  year | 


i 

1,003  41 1 


,|  $374,930  17 

I 

I 


$13 


86 1 , 


I 

I 

50,929  49 1 , 


184,182  35 


- 

I 

| $190,747  8 » 


$15,330  88 1 


100  00 1 
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Investment  income  earned  during  the 
yea  r 


LOSS  ON  INVESTMENTS. 
Loss  from  sale  of  ledger  assets. 


I N V ESTAI ENT  EXPENSES 

Investment  expenses  paid  during  the 
year  


Investment  losses  and  expenses  dur 
iug  the  year  


Loss  from  investments  during  the 
year  


MISCELLANEOUS  EXHIBIT. 


Receipts  from  home  office.. 
Remittances  to  home  office. 


Net  loss  from  above. 


I 

Total  gains  and  losses  in  surplus] 

during  the  year..* 

Surplus  Dec.  31,  3910 

Surplus  Dec.  31,  1911 


Increase  in  surplus  during  the  year 
Totals 


Jp2.S9.322  03 
326,710  OS 


.$15,430  88 


I 

.$30,000  00;. 


462  87 1 , 

1 

I 


50,462  87 


$35,031  99 


Loss  in 
Su  rplus. 


Gain  in  | 

Surplus.  | 

.$29 ,178  16| 

| .$147,499  91 


| .$113,321  73 

-I 


$190,747  82 | $153,353 

I 


37,394  05 


$190,747  82 1 $190,747  82 


Per  cent  of  losses  incurred  to  premiums  earned.  35.4. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  13.5. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned.  3. 

Per  rent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  49.1. 


1 (>!)<S 


MANNillilM  INS.  CO. 


MANNHEIM  INSURANCE  COMPANY, 


M annh  eim , ( J e r m an  y . 


U.  S.  Office,  37-43  WALL  STREET,  NEW  YORK  CITY. 

[Incorporated  May  24,  1871);  commenced  business  in  U.  S.  Pcb.  4,  1887;  admitted 

April  30,  1887.] 


U.  S.  Managers,  P.  HERRMANN  & CO. 
CAPITAL  STOCK. 


Statutory  deposit  $200,000  00 

Amount  of  ledger. assets,  December  31  of  previous  year $748,933  92 


INCOM  E. 


Marine 
and  inland. 

Gross  premiums  $2,190,632  70 

Deduct  gross  amount  paid  for  reinsurance,  marine  and 
inland,  $823,723.70;  return,  premiums,  marine  and  inland, 

$175,956.33  900,680  12 


Total  premiums  (other  than  perpetual) $1,199,952  58 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$348.33  accrued  interest  on  bonds  acquired  during  the 

year  $18,726  67 

Gross  interest  on  deposits  in  trust  companies  and  banks. . 791  34 

Gross  interest  from  all  other  sources: 

Cash  deposit  in  Manitoba  * 300  00 


Total  gross  interest  and  remits 19,818  01 

Remittance  from  head  office 7 , 1.38  12 


Total  income 


$1,226,908  71 


Total  footin 


$1,975,842  63 


DISBURSEMENTS. 

Marine 
and  inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$114,164.78  occurring  in  previous  years) $1,431,904  20 

Deduct  amount  received  for  salvage,  marine  and  inland, 

$144,575.88;  reinsurance,  marine  and  inland,  $562,741.90. . 707,317  78 


Net  amount  paid  policyholders  for  losses $724,586  42 

Commissions  or  brokerage  300,602  38 

Allowances  to  local . agon  Vos  for  miscellaneous  agency  expenses  4,814  52 

Expenses  of  special  and  general  agents 9,259  65 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes 3,408  48 

Rents  .' 73  60 

Advertising,  $69.47:  printing  and  stationery,  $9,598.15 9,667  62 

Fostago,  telegrams,"  telephone  and  express 3,071  53 

Legal  expenses  846  66 

Underwriters’  hoards  and  tariff  associations 3,148  21 

Inspections  and  surveys 1,637  32 

State  taxes  on  premiums  40,742  40 

Insurance  department  licenses  and  foes 7,043  62 

Agents’  balances  charged  off 498  82 


$1,109,401  23 

$866,441  40 


Total  disbursement; 
Balance  
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LEDGER  ASSETS. 


Rook  value  of  bonds $607,741  39 

Deposits  in  trust  companies  and  banks  on  interest 5,744  20 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911  209,691  05 

Agents’  balances,  representing  business  written  prior  to 

October  1,  1911  29,098  33 

Bills  receivable  taken  for  marine  and  inland  risks 4,105  83 

Other  ledger  assets: 

■Cash  deposit  in  Manitoba  10,000  00 


Total  lodger  assets 


$866,441  46 


NON -LET Hi ER  A 8 SET 8. 


Interest  accrued  on  bonds $0,333  33 

Interest  due  and  accrued  on  other  assets: 

Cash  deposit  in  Manitoba 75  00 


Total 


6,408  33 


Gross  assets 


$872,840  73 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents’  balances,  representing  business  written  prior  to 

October  1,  1911 $29,098  33 

Book  value  of  ledger  assets  over  market  value 40,991  39 


Total  admitted  assets 


70,080  72 
$802,760  01 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense  $134,091  93 

Gross  claims  for  losses  resisted 8,837  21 

'Total  $142,929  14 

Deduct  reinsurance  due  or  accrued 59,105  66 

Net  amount  of  unpaid  losses  and  clairtis $83,823  48 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  long  term  risks  running  more  than 
one  year  from  date  of  policy,  $12,774.24;  unearned  pre- 
miums (pro'  rata)  per  recap,  of  risks  and  premiums $8,445  40 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  time  hull  and  cargo 
risks,  $605,425.64;  unearned  premiums  (fifty  per  cent)..  302,712  82 
Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  marine  risks, 

$26,015.16;  unearned  premiums  (100  per  cent) 26,015  16 


Total  unearned  premium  as  computed  above 337.173  44 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 25,000  00 


Total  amount  of  all  liabilities  except  capital $446,496  92 

Statutory  deposit  $200,000  OO 

Surplus  over  all  liabilities $156,263  09 


356,263  09 


Surplus  as  regards  policyholders 
Total  liabilities  


$802,760  01 
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RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured  

Net  amount  in  force  


Marine  and 
inland  risks. 

. . $46,013,822 

..  465,717,795 

Gross 
premiums 
thereon. 
$805,683  00 
2,199,632  70 

. . $511,731,617 

$3,005,315  70 

. . 458,696,284 

2,035,431  42 

. . $53,035,333 

$969,884  28 

16,217,036 

325,609  24 

. . $36,818,297 

$644,215  04 

RECAPITULATION  OF  LONG  TERM  RISKS  AND  PREMIUMS, 


Year 

written. 

Term. 

Amount 

covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

1910 

Two  years  

$315,735 

497,910 

29,972 

265,690 

584,962 

1,490 

27,893 

85,065 

2,488 

14,671 

11,682 

$1,821  03 
3,008  89 
231  09 
2,020  59 
4,254  46 
14  90 
280  78 
769  52 
30  94 
183  71 
152  33 

1-4 

3-4 

1-6 

1-2 

5-6 

3-8 

5-8 

7-8 

1-2 

7-10 

9-10 

$455  26 
2,256  68 
38  52 
1,010  30 
3,545  40 
5 59 
179  21 
673  33 
15  47 
128  60 
137  10 

3911 

Two  years  

1909 

Three  years  

1910 

Three  years  

1911 

Three  years  

1909 

Four  years  

1910 

Four  years  

1911 

F'our  years  

1909 

Five  years  

1910 

Five  years  

1911 

Five  years  

Totals  

$1,837,558 

$12,774  24 

$8,445  46 

BUSINESS  IN  THE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Marine 
and  inland. 

Gross  risks  written  $2,082,214  00 

Less  $22 ,361  .(X)  risks  cancelled,  and  $36,721.00  reinsurance  in  companies  au- 
thorized in  Wisconsin  59,082  00 


Net  risks  written $2,023,132  00 


Gross  premiums  on  risks  written  $8,783  74 

Less,  $369.67  return  premiums;  and  $842.70  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin  1,212  43 


Net  premiums  received $7,571  31 


Losses  paid  (deducting  salvag)  •. $1,022  51 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 38  66 


Net  losses  paid  $983  85 


Losses  incurred  $145  91 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 36  60 


^(et  losses  incurred  $182  57 
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UNDERWRITING  EXHIBIT. 


Premiums. 

Total  premiums 

Add  unearned  premiums  Dee.  31,  1^|10 

Total  

Deduct  unearned  premiums  Dec.  31, 
1911  

Premiums  earned  during  the 


$1,199,952  5S 
297,347  14 

$1,497,299  72 

337,173  44 


year 


$1,160,126  28 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 


Loss  from  agents’  balances  charged  off | $498  82 

Agents’  balances  and  bills 

receivable  not  admitted 

Dec.  31,  1910 $7,078  52 1 

Agents’  balances  and  bills  | 

receivable  not  admitted  | 

Dec.  31,  1911 29,098  33| 


Loss  from  above  j 22,019  81 


Loss  from  underwriting  profit  and 
loss  items  

Underwriting  income  earned  during 
the  year  


LOSSES.  | 

Losses  paid  | $724,586  42 

Deduct  unpaid  losses  Dec.  31,  1910.. | 112,774  70 


Balance  | $611,811  72 

Add  unpaid  losses  Dec.  31,  1911 | 83,823  48 


Losses  incurred  during  1911 


UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  durin 

the  year  

Deduct  underwriting  expenses  unpaid 
Dec.  31,  1910 


Balance 

Add  underwriting 
Dec.  31,  1911.... 


expenses  unpaic 


Underwriting  expenses  incurred  dm 
ing  the  year 


Underwriting  losses  and  expenses. 
Gain  from  underwriting  during  1911 

INVESTMENT  EXHIBIT. 


383,602  04 
25,500  00 


$358,102  04 
25,500  00 


22,518  63 


$1,137,607  65 


$695,635  20 


383,602  04 f 

I 1,079,237  24 

$58,370  41 


Interest  and  Rents. 

Interest,  dividends  and  rents  received! 


during  the  year | $19,818  01 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  1910 | 4,983  30 


Balance  | $14,834  71 
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Add  interest,  dividends  and  rents  ac-j 
crued  Dec.  31,  1911 | 6,408  33 

I — i 

Total | $21,243  04 

I 

I 

PROFIT  ON  INVESTMENTS.  | 


Gain  from  change  in  difference  be-| 
tween  book  and  market  value  dur-| 
ing  the  year  I 

I- 

Investment  income  earned  during| 
1911  1 


INVESTMENT  EXPENSES 

I 

Investment  expenses  paid  during  1911  [ 

I 

Gain  from  investments  during  1911.. | 


4,101  25 


$25,344  29 


713  95 
$24,630  34 


M I SCEL L A NEOUS  EX II I B 1 T. 


Gain  in  Loss  in 

Surplus.  Surplus. 


Receipts  from  home  office I 

Net  gain  from  above I 

I 

Total  gains  and  losses  in  surplus| 

during  1911 | 

Surplus  Dec.  31,  1910 | $66,124 

Surplus  Dec.  31,  1911 | 156,263 


Increase  in  surplus  during  1911 
Totals 


$7,138  12 1 


1 

$7,138  12\ 


1 1 

$90,138  87 

1 



.... 

)| 



$90,138  87 

| | 

$90,138  87 

| $90,138  87 

Per  cent  of  losses  incurred  to  premiums  earned,  '00.0. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  33.0. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  3.3. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  92.8. 
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MARINE  INSURANCE  COMPANY, 


London,  England. 

U.  S.  Office,  5 & 7 SOUTH  WILLIAM  ST.,  NEW  YORK  CITY. 
[Incorporated  July  30,  1830;  commenced  busness  in  U.  S.  1884;  admitted  Sept.  10,  1887.] 
U.  S.  Managers,  CHUBB  & SON. 


CAPITAL  STOCK. 

Statutory  deposit $300,000  00 

Amount  of  ledger  assets.  December  3L  of  previous  year $1,028,563  48 


INCOME/ 


Marine 
and  inland. 

Gross  premiums  $1,546,855  51 

Deduct  gross  amount  paid  for  reinsurance,  marine  and 
inland,  $711,358  80;  return  premiums,  marine  and  inland, 

$77,190.79  788,549  58 


Total  premiums  (other  than,  perpetual)  $758,305  92 

Gross  interest  on  bonds  and  dividends  on  stocks $30,007  16 

Gross  interest  on  deposits  in  trust  companies  and  banks..  554  66 

Gross  interest  from  all  other  sources: 

On  agents’  balances 285  15 


Total  gross  interest  and  rents. 30.906  87 

From  other  sources:  Received  from  home  office 71,081  06 


Total  income  $S60,293  85 

Total  footings  $1,888,857  33 


DISBURSEMENTS. 

Marine 
and  inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$185,720.80  occurring  in  previous  years)  $690,930  24 

Deduct  amount  received  for  salvage,  marine  and  inland, 

$90,533.70;  reinsurance,  marine  and  inland,  $276,106.25. '. . . 366,639  95 

Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settienirint  of  losses 

Commissions  or  brokerage 

Salaries.  $1,200,  and  expenses,  $1,348.87,  of  special  and  general 

agents  

Salaries,  fee's,  and  ali  other  charges  of  officers,  directors,  trustees 

and  home'  office  employes 

Rents  

Advertising.  $564.03:  printing  and  stationery,  $8,825.33 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Underwriters’  boards  and  tariff  associations 

Inspections  and  surveys 

State  taxes  on  premiums 

Insurance  department  licenses  and  foes.. 

All  other  licenses.,  fees  and  taxes:  Licenses 


$324,290  29 
3,264  89 
208,865  18 

2,548  87 


1,797  25 
1,500  00 
9,389  96 
2,877  51 
342  77 
605  22 
3,228  92 
17,893  98 
1,241  67 
1,776  85 
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Other  disbursements: 

Remitted  to  home  office $191,226  68 

Tracings  1,188  78 

Bank  exchange  283  11 

Subscriptions  to  papers,  etc 300  44 

Examination  of  accounts 216  20 

Premium  on  bond 181  33 

Rent  of  safe ‘ 20  00 


193,420  34 

Agents'  balance  charged  off 832  80 

Total  disbursements  $773,882  70 

Balance  $1,114,974  r>7 


LEDGER  ASSETS. 

Book  value  of  bonds $800,822  77 

Deposits  in  trust  companies  and  banks 

not  on  interest $8,944  24 

Deposits  in  trust  companies  and  banks 

on  interest  103,523  97 

110,468  21 

Agents’  balances  representing  business  written  subsequent 


to  October  1,  1911 184,826  60 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 10,578  66 

Bills  receivable,  taken  for  marine  and  inland  risks 8,278  33 


Total  ledger  assets  $1,114,974  57 


NON-LEI )GER  ASSETS. 

Interest  accrued  on  bonds 6,722  09 

Other  non-ledger  assets:  Due  from  reinsurers  for  losses,  etc..  17,117  71 

Gross  assets  $1,138,814  37 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances,  representing  business  written  prior  to 


October  1,  1911 $10,578  66 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

tire  risks  223  33 

Book  value  of  ledger  assets  over  market  value 21,882  77 


Total  admitted 


32,684  76 


assets $1,106,129  61 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid $18,802  91 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense  335,840  (K> 


Total  $354,642  91 

Deduct  reinsurance  due  or  accrued 140,263  00 


Net  amount  of  unpaid  losses  and  claims $214,379  91 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  inland  navi- 
gation risks,  $173,962.05;  unearned  premiums  (fifty  per 

cent)  $86,981  02 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  expired  marine  risks, 

$175,666.13;  hull,  $110,773.83,  50  per  cent,  $55,386.92;  time, 

$9,844.69  , 50  per  cent.,  $4,922.34;  trip,  $55,047.61,  100  per 

cent,  $.55,047.61  115,355  87 

Total  unearned  premiums  as  computed  above 202,337  89 
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Salaries,  rc-'nts.  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 
Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the'  year  of  this  statement 

Commissions,  brokerage'  and  other  charges  due  or  to  become  due 

to  agents  and  brokers  

Return  premiums,  $750;  reinsurance  premiums,  $07,826.85.... 


1,525  25 

20,000  00 

28,442  36 
68,576  85 


Total  amount  of  all  liabilities  except  capital 

Statutory  deposit  — 

Surplus  over  all  liabilities 


$300,000  00 
270,867  35 


$535,262  26 


Surplus  as  regards  policyholders 
Total  liabilities  


RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Total  

Deduct  those  expired  and  marked  oft'  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force 


570,867  35 


$1,106,120  61 

Marine  and 
inland  risks. 

. $134,798,555 
2,868,727,718 

Gross 
premiums 
thereon. 
$542,866  89 
1,546,855  51 

.$3,003,524,273 
. 2,856,143,145 

$2,089,722  40 
1,555,303  88 

. $147,376,128 
28,368,418 

$534,418  54 
184,790  36 

. $119,007,710 

$349,628  18 

PUSINESS  IN  TIIE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 


Marine 
and  inland. 

Gross  risks  written $45,840,319  00 

Gross  premiums  on  risks  written $5,359  64 

Less  return  premiums 41  20 

Net  premiums  received $5,318  44 

Losses  paid  (deducting  salvage) $20  00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


UNDERWRITING  EXHIBIT.  | 

1 

1 

1 

Premiums. 

I 

1 

I 

Total  premiums | 

Add  unpaid  return  and  reinsurance! 
premiums  Dec.  31  of  previous  year| 

| 

$758,305  92 1 

i i 

55,170  40 1 | 

j 

Tni.nl  | 

$813,476  32 1 | 



Deduct  unpaid  return  and  reinsur-| 
ance  premiums  Dec.  31,  end  of  the| 
year  | 

l 

1 i 

68,576  85 1 

| 

1 

l 

1 

Balance  I 

Add  unearned  premiums  Dec.  31  of| 
previous  year  | 

j 

$744,899  47 1 

1 

242,814  60 1 

| 

1 

Total  ...| 

$987,714  07 | 

1 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT— Continued. 


Deduct  unearned  premiums  Dec.  31, | 
end  of  the  year  | 

I- 

Premiums  earned  during  the| 
year  |. 


I 

202,337  89 1 . 

1 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 


I $785,376  1S| 


Loss  from  agents’  balances  charged  oft| 
Agents’  balances  and  bills  | 

receivable  not  admitted 

Dec.  31,  1910 $7,742  63|. 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1911 10,801  99|. 


$832  SGI  ■ 

I 

I 


Loss  from  above 


Loss  from  underwriting  profit  and| 
loss  items  |. 


I 

3,059  36| , 
1 


I 

I 

3 892  221 


Underwriting  income  earned  during| 
the  year | 


LOSSES.  | 

Losses  paid  | 

Deduct  salvage  and  reinsurance  re-| 
coveraDle  Dec.  31,  end  of  the  year| 

I 

Balance  | 

Add  salvage  and  reinsurance  recov-| 
erable  December  31  of  previous  year| 

I 

Total  | 

Deduct  unpaid  losses  Dec.  31  of  pre-| 
vious  year  | 

I 

Balance  | 

Add  unpaid  losses  Dec.  31,  end  of  the| 
year  | 

Losses  incurred  during  the  year. 

UNDERWRITING  EXPENSES. 

Underwriting  expenses  paid  during 

the  year  ■ | 

Deduct  underwriting  expenses  unpaid] 
Dec.  31  of  previous  year 

Balance  • | 

Add  underwriting  expenses  unpaidj 
Dec.  31,  end  of  the  year | 

I 

Underwriting  expenses  incurred  dur  ] 
ing  the  year 


1 

| $324,290 

2fi! 

I 

17,117 

71  • 

i $307,172 

58 1 . 

9,329 

02 1 . 

| $316,501 

60  . 

I 

214,435 

45 1 . 
1 

$102,066 

15  . 

I 

214,379 

91  . 

1 

I 

| $781,48390 


Underwriting  losses  and  expenses. 

Gain  from  underwriting  during  the 
year 


INVESTMENT  EXHIBIT. 

Interest  and  Rents. 

Interest,  dividends  and  rents  received! 

during  the  year j 

Deduct  interest,  dividends  and  rents| 
accrued  Dec.  31,  end  of  year j 

Balance  
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UNDERAVRITING  AND  INVESTMENT  EXHIBIT— Continued. 


Deduct  interest,  dividends  and  rents 
accrued  Dec.  31,  end  of  the  year.. 


Total 


PROFIT  ON  INVESTMENTS. 

Gain  from  change  in  difference  be 
tween  book  and  market  value 


Investment  income  earned  during  the 
year  


INVESTMENT  EXPENSES 

Investment  expenses  paid  during  thef 
year  


6,722  09 


Gain  from  investments  durinj 
year  1911  


the 


M I SCE L LA N ECUS  E X H I B I T 


Receipts  from  home  office. 
Remittances  to  nome  office. 


Net  loss  from  above. 


Total  gains  and  losses  in  surplus  dur 

ing  the  year 

Surplus  Dec.  31,  1910 

Surplus  Dec.  31,  1911 


Increase  in  surplus  during  the  yea 
Totals  


I 

$31,276  36| . 

I 


I 

I 

620  00|. 

-I 


$31,896  36 


$164,392  1! 
270,867  35 


Gain  in 
Surplus. 


$71,081  06 1 . 


1,001  03 


$30,895  33 


Loss  in 
Surplus. 


• | $191,226  68 

I 

| $120,145  62 


$226,620  78 1 $120,145  62 


106,475  16 


$226,620  78|  $226,620  78 

I 


Per  cent  of  losses  incurred  to  premiums  earned,  .41. 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  .34. 

Per  cent  of  investment  expenses  incurred  to  interest  and  rents  earned,  3.2. 
Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  .72. 


nos 


UNION  MARINE  INS.  CO. 


UNION  MARINE  INSURANCE  COMPANY, 


London,  England. 


U.  S.  Office,  37  43  WALL  STREET,  NEW  YORK  OITY. 

[Incorporated  1863;  commenced  business  in  U.  S.,  N.  Y.  agency,  Oct.  14,  1880; 
admitted  January  31,  1891.] 

United  States  Managers,  F.  HERRMANN  & CO. 

« . 

CAPITAL  STOCK. 


Statutory  deposit  $200,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $684, 2G7  44 


INCOME. 

Marine 
and  inland. 


Gross  premiums  $1,764,578 

Deduct  gross  amount  paid  for  reinsurance,  marine  and 
inland,  $723,637.29;  return  premiums,  marine  and  in- 
land, $174,444.78  898,082  07 


Total  premiums  (other  than  perpetual) $866,495  93 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$18.38  accrued  interest  on  bonds  acquired  during  the 

year  , $21,299  12 

Gross  interest  on  deposits  in  trust  companies  and  banks.  766  94 


Total  gross  interest  and  rents 22,066  06 


Total  income  $888,561  99 


Total  footings  $1,572,829  43 


DISBURSEMENTS. 

Marine 
and  inland. 

Gross  amount  paid  policyholders  for  losses  (including 


$119,742.46  occurring  in  previous  year) $1,112,853  32 

Deduct  amount  received  for  salvage,  marine  and  inland.. 

$84,173,02;  reinsurance,  marine  and  inland,  $491,638.04...  575,811  06 


Net  amount  paid  policyholders  for  losses 

Commissions  or  brokerage  

Allowance's  to  local  agencies  for  miscellaneous  agency  expense's 

Expenses  of  special  and  general  agents.  . 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trus- 
tees and  home  office  employes 

Rents  

Advertising,  $136.29;  printing  and  stationery,  $6,283.56 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

tTnderwriters’  boards  and  tariff  associations 

Inspections  and  surveys  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees 

Other  disbursements  : Remittances  to  head  office  

Investment:  expenses  

Agents’  balances  charged  off 


$537,042  26 
192,337  49 
3,669  69 
3,676  83 

3,638  44 
48  30 
6,419  85 
2,052  73 
555  62 
2,141  04 
1,074  48 
25,173  43 
4,594  48 
12,312  80 
12  50 
2,022  29 


Total  disbursements  $796,772  20 

Balance  $77G,057  23 
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LEDGER  ASSETS. 


Book  value  of  bonds $571,956  97 

Deposits  in  trust  companies  and  banks  on  interest 7,262  66 

Agents’  balances  representing  business  written  subsequent 

to  October  1,  1911 150,861  19 

Agents’  balances  representing  business  written  prior  to 

October  1,  1911 43,593  56 

Bills  receivable,  taken  for  marine  and  inland  risks 1,937  50 

Other  ledger  assets:  Cash  deposited  with  treasurer  of 
Massachusetts  445  35 


Total  ledger  assets 


$776,057  23 


N< IN-LEI )GER  ASSETS. 


Interest  accrued  on  bonds.  5,920  00 

Gross  assets  $781,977  23 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents’  balances,  representing  business  written  prior  to 


October  1,  1911 $43,593  56 

Book  value  of  ledger  assets  over  market  value 21,241  97 


Total  admitted  asse'ls 


64,835  53 
$717,141  70 


LIABILITIES 


Gross  claims  for  losses  in  process  of  adjustment  or  in 


suspense  $153,544  79 

Gross  claims  for  losses  resisted 19,312  21 


Total  $172,857  GO 

Deduct  reinsurance  due  or  accrued 34,183  €6 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  long  term  risks  run- 


ning more  than  one  year  from  date  of  policy,  $1,961.28; 

unearned  premiums  (pro  rata) $785  76 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  yearly  hull  cargo  risks, 

$315,069.19;  unearned  premiums  (fifty  per  cent) 157,529  59 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  marine  risks 21,372  14 


$138,673  34 


Total  unearned  premiums  as  computed  above 179.687  49 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crue VI  500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement....  20,000  00 


Total  amount  of  all  liabilities  e'xcept  capital $338,860  83 

Statutory  deposit  $200, OCO  00 

Surplus  over  all  liabilities 178,280  87 


Surplus  as  regards  policyholders 378,280  87 

Total  . liabilities  $717,14170 
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RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1910 

Written  or  renewed  during  the  year 

Total  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force 


Marine  and 
inland  risks. 
28,821,021 
396,587  208 


$425,408,232 

392,956,922 


$32,451,310 

12,550,627 


$19,900,683 


Gross 
premiums 
thereon. 
529,914  08 
1,764,57S  00 


$2,294,492  OS 
1,682,811  21 


$611,650  87 
273,258  26 


$338,392  61 


RECAPITULATION  OP  LONG  TERM  RISKS  AND  PREMIUMS. 


Year 

written. 

T^rm. 

Amount  j 
covered. 

Gross 
premiums 
charged, 
less  re- 
insurance. 

Fraction 

unearned 

Amount  of 
premium 
unearned. 

1910 

Two  years 

$132,041 

13,112 

114,699 

652 

11,556 

1,088 

6,419 

$766  30 
101  11 
873  09 
6 52 
119  35 
13  53 
81  38 

1-4 

1-6 

1-2 

3-8 

5-8 

1-2 

7-10 

$191  58 
16  85 
436  65 
2 45 
74  60 
6 77 
56  96 

1909 

Three  years  

Three  years  

1910 

1909 

Pour  years  . 

1910 

Four  years  

1909 

Five  yen  rs 

1910 

Five  years  

Totals  

$279,567 

$1,961  28 

$785  76 

BUSINESS  IN  TIIE  STATE  OF  WISCONSIN  DURING  THE  YEAR. 

Gross  risks  written • $1,317,811  00 

Less  $107,776  risks  cancelled,  and  $152,294  reinsurance  in  companies  au- 
thorized in  Wisconsin 260,070  00 

Net  risks  written $1,057,741  00 


Gross  premiums  on  risks  written $13,829  62 

Less  $2,200.40  return  premums;  and  $3,616.88  premiums  for  reinsurance  in 
companies  authorized  in  Wisconsin 5,817  28 

Net  premiums  received $8,012  31 

Losses  paid  (deducting  salvage) $8,096  45 

Less  losses  on  risks  reinsured1  in  companies  authorized  in  Wisconsin 4,195  76 

Net  losses  paid $3,909  60 

Losses  incurred  $7,904  75 

Less  losses  on  risks  reinsured  in  companies  authorized  in  Wisconsin 3,711  86 

Net  losses  incurred $4,192  89 


UNION  MARINE  INS.  CO. 
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UNDERWRITING  EXHIBIT.  | 

I 

Premiums. 

Total  premiums  | 

Add  unearned  premiums  Dee.  31,  1910| 


Total  

Deduct  unearned  premiums  Dec.  31, 
1911  


Premiums  earned  during  1911 


UNDERWRITING  PROFIT  AND 
LOSS  ITEMS. 


Loss  from  agents’  balances  charged! 

off  | 

Agents’  balances  and  bills 
receivable  not  admitted 

Dec.  31,  1910 $5,817  79 1. 

Agents’  balances  and  bills 
receivable  not  admitted 
Dec.  31,  1911 43,593  5t 


Loss  from  above 


Loss  from  underwriting  profit  and 
loss  items 


$866,495  93 
103 , 628  49 


$970,124  42 1 . 

I 

179,687  49 1 . 


-1  I 

$790,436  93 1 . 


$2,022  26 


37,775  77 


Underwriting  income  earned  during 
1911  


LOSSES. 


Losses  paid  

Deduct  unpaid  losses  Dec.  31,  1910.. 


Balance  

Add  unpaid  losses  Dec.  31,  1911 


Losses  incurred  during  191 


$537,042  26 
115,826  22 


$421,216  04 1 . 
138,673  341. 


39.798  03 


| $750, 63S  90 


$559, S89  38 


UNDERWRITING  EXPENSES.  I 

I 


Underwriting  expenses  paid  during! 


1911 


Deduct  underwriting  expenses  unpaid 
Dec.  31,  1910 


valance  

Add  underwriting  expenses  unpaid 
Dec.  31,  1911 


Underwriting  expenses  incurred  dur- 
ing 1911  


.1  $244,671  68|. 

I 

20,500  00 1 . 


$224 , 171 
20,500  00 1 


Underwriting  losses  and  expenses....! 
Loss  from  underwriting  during  191 1! 

I 

INVESTMENT  EXHIBIT. 

I 

Interest  and  Rents. 

Interest,  dividends  and  rents  received 

during  the  year 

Deduct  interest,  dividends  and  rents 
accrued  Dec.  31,  1910 


$22,066  06 
5,848  33 


$16,217  73 


244,671  68 


804,561  06 


$53,922  16 


Balance 
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UNI)  10 R \Y R TTI NG  AND  INVESTMENT  EXHIBIT  Continued. 


Add  interest,  dividends  and  rents  ac-| 

crued  Dee.  31,  1911 1 

I- 

Add  interest  and  rents  paid  in  ad-| 
vance  Dec.  31,  1910 j. 


PROFIT  ON  INVESTMENTS.  | 

I 

Gain  from  change  in  difference  l>e-| 
tween  book  and  market  value  dur-j 
ing  1911 |. 


Investment  income  earned  during  1911 1 . 

I 

INVESTMENT  EXPENSES.  | 

I 

investment  expenses  paid  during  1911 1. 


Gain  from  investments  during  1911. 


MISCELLANEOUS  EXHIBIT.  | 

I 


Remittances  to  borne  office. 
Net  loss  from  above 


,020  001 


Total  gains  and  losses  in  surplus  dur-j 

ing  1911  | 

Surplus  Dec.  31,  1910 | $222,756  30 

Surplus  Dec.  31,  1911 | 178,280  87 

, 

Decrease  in  surplus  during  1911.... I 


Totals 


$22,137  73| , 


>45  00|. 


| $22,482  73 


123  20 


$21,759  53 


Gain  in 
Surplus. 


Los5  in 
Surplus. 

| $12,312  80 


$12,312 


$21,759  53 j $66,234  96 


! 

44,475  43 j , 

-I- 


$66,234  96 j $66,234  96 


Per  cent  of  losses  incurred  to  premiums  earned. 
Per  cent  of  underwriting  expenses  incurred  to  pr 
Per  cent  of  investment  expenses  incurred  to  inte 
Per  cent  of  total  losses  and  expenses  incurred  ant 
income  earned,  104.2. 


emiums  earned,  30.9. 
est  and  rents  earned,  3.2. 
dividends  declared  to  total 
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